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[,lriltipilr (]r)ullt.\'l]usilcss S t irrr ulus lirrrrtl
z\nrruul li,epor'{ lntl liirrancill Slrrtrrirerrts t'or llrc \ r-'iu' e n(lc(l .l une 30, 2023

b) Clossln'ol'l'elurs

[]trsirtt'ss l)evcloptrrcrtl Olliccr'-,\n trlliccr tltinccl irntl nrirrrtllrtetl t() sul)lx)r'l lvlSN,lt:S rvitlrirr llrc
c()irlt_v bv ol'ler'irr3, cerrrrorrrielrll;. sorrrrrl irtlvie,.. rrrrtl l,trsirrcss
lrtlv iso lv scl r iccs.

l:ntcr'1>risu

Ir inlr rr c, rr l lnstitrrtiorr

i:iriuciarv N li u tililcll cr ll

ijrurti

l:Lrrrtl Aiirrr irr istrllor

lir rttrl Mtutirgcr

lJerrcllcialv

Vliclr; crr tcr'1.r risc

Srrurllerrtcr'prisc

I 1r rtl .lc[rt

l)clirLrltels

I)cpr ec i.rt iotr

r\tr rrrtrler'tlrli.irrt \)i il [)u\r'rcss e()ncclrt r.vltetlrel li,tn,:rl ol i:rlirr.lr:rl
crttlrgcri in l.rltltitretiorr,'i gootls or ltlovisi,..lrr ol servicus,
,/\ jl i'rstilt:ii(,n tlurt is dLrly regisle re o arrrl licctrsctl by CBK
l)L!;suilirl io Suclio 5 ol'tirc ll nkirrg Act Cap 488 l-arvs ol l(cnytr
r)(i lIls cnlctc(i iltto .r crlttllrettIrl cnqilqljIlgltt l)tlrsUil l t() lltcs!'

r cttrllrl io rrs.

I lrc key nrilnitqctn(ilt l)cr s()nnl:l rviro rtlrrl llrrirneiirl lcsltrrrrsibilit_v

'I ire Laikiltii CoLrnty llusincss StintLrlus Frrrrtl usrublislrcrl urrrler
tlrc l)|M Acl

'l lre Clriel Olticcl lbl thc tirrrc bcing lesponsible lbr the
(lcl)ilrtrrrcut ol' Iiinance ancl [:colrorrr ic l)llrrrning.

I lre olliccr lteltlilrt thc Sccrctur', rt ol tlrc Iirrrtt.

,A persorr ()r't)usincss rlornicilctl irr l-:rikrpiir tlrirt lurs trccrr titrl,r,
irl)l)r'()vc(l Iirl a lircilitr by ir linirrrcial institLrtion Lrrrder. the
s Lrlis id ized st'lrc n r c.

A lirrn, t| rlt: scr'vice, iIdustry or bUSi css ctivit), ]vl)osc ill)nual
lr.Ill()vcl tioc>rr't excced Ksh. 3M lrd wltich elnploys lcss tltarr tetr

1>c()1;le

n lir n, tril(le , s(]rvicc, irrrlirslt v or'btrsirrcss ilrtl;., ity rvl,,.se lurnovr.,'
llrn..rc:. br:lr.r',1.,n l(slr .liVl- l2Nl :rlrtl rvlriclr elrrPlrrys t)c! ,v,--en l0 to
p;,,1; le .

At:tortttls orvL'tl t,'r llrr- lirrrrl tlrtrl ir reeoqrrizu(i but cilnnot bc ltrritl.

Cu,lorners tr.urblc to rrrcct a linancial obligirtion.

Wlrcn tlrc vtriuc ol'all ilssct rlcclctrses rvitlr tirrre , [)cl.lrcciirlrorr is

trstritlly lr l)crccntuqe cirlcrrli.rtctl lrl tlrc crrtl ol'clrelt lilrirncitrl ycirr'.

lV



2. Iil.\' I..)., I Il'\', INlr()ltNIA'l l()N,\NI) \1,\NA(;l,i\4EN'r

a) lluckgrnrr n(l irt lo rnta l ion

I-aikil-.ia County []usirrcss Stitnrrlrrs Frrncl is cslal)lished hr, 'itt<l dcr'vcs ils arrllroritl, arrrl

accounlahility l'r'otn l-he PFM (l,aikipia (-orrrrll'[]rrsincss Stirrtrrlrts I;trrrd) Rcgtrlatiorrs.2020 on 4llr

Novcrrrhcr' 2020. rvilh arrrcrrrlrncrrl lcnrrlatiorrs ol'llrc srrnc thlorrclt a gazcllo rtoticc ol'16rl' .lrrly.

l0ll. Ilrc I;r,rrd is rvlrollv orr,rrcrl hv Ihc (lorrrrlr, (;ovcr nnlcnl of l,aikipi:r arrrl is rlorrricilecl ttttrlcr

I; in ir rr cr: I)cl);rrln'rcnl.

I lrc llrrrrl's rrhicclivcs atc.

:t) Allovialc lltc rrcgalivcr oii'octs o1'a <lccialcrl parrrlcrri,r, clisaslcr. rll sigttific;trtl cc\rrlolllic

conllactiorr (rcccssiorr) ort l'raclc/(lotrltttcrcc rvilltirt tlte Cotrlrtr':

b) I;acililalc acccss of alTorclatrlc clcrlil io rrricro a:rrl s:rilll linlcr'ltlist's rvilltitr llrc (lorrrtlv Ilortr

ccrlrr:crcial racriitics bl, provirling,;olrrlions r.,lriclt rrtcltrdc rtcgolialcrl firtartcialsrrllsidics.

c) Io all<trr, llrc ('rtrrrrll, (iovcrnrrrcrrl lo rrcgotialc an cconotric slirtttrltts Packttrc scllclllc ()r

st hcrrrcs rvilh cornrucrcial th,.:ilitics rvltich ittclutie:

i. A loarr gua[antcc sclrcn]ci and

ii. An interest sharirrg schernc.

d) Offer enter'ltriscs supl)ort to cushiorr agarrrsl irroleascd cosl ol'proclttctiott lltal irtclrrdc -

i. I{cltate lo taxcs ltaid lo otlrcr counlics. nalional govcnllrlerrl or artl'olltcr lcgtrlatory
()t a gcn l:

ii. Rchatc arrrl or slrlllx)tt lo rlarkcl pcncllaliorr tlral irrclrrdcs ancl ttol lirtritcd to
a<lvcrliscrlcnl. rlislrihrrliorr cosls atltotlg olhcls:

ili. Rchatc orr ()lltcr cosl olirroduction ihal alc orrlsi<lc lltccortlrol ol'llte cntcr1tli..g5 th21

irrclude arrcl rrot limitcri to cost ol'errcrg),, cost of stan(lard packaging atttollg othcts.

Ttre Irtrnd's principal activily is offcrirrg irrtcrcst srrbsidy lor MSM[:.s arrd SACCOs loans attd/or

providing loan grtarantcc ['or M iclo loarrs.

h) I'r'irr cip:r I r\clivilics

I hc pliniipal activity, "i llrc I:rrrtrl i'r lo

ll

Ol'fer intcrosl subsirlS, lor Micro Srrrall ivicrlirrrl l.;,rrtcrpliscs antl SACt-'Os Ioiitts rvhcrc

the Furrd pays 5% p.ur srrbsid;/ fbl hrrsirrcsc urvrrcTs ;rntl (r.5% P.A srrbsidv Ii;r Sr\(.( O'

Providc toart guararttcc for N4 icro loatts bclorv Kshs I 00.000 lor llrc hcrtcliciarics.

Oflcr cnter';tIiscs sul)l)ot 1 lo crrshion a!.rinsl ir'rcieascd cosl of ltro(lltclion llttor;glt

lebalcs. 'l lrc llrnd lr,as irrlcrrdcd lo crrslriorr aqainsl lriglr cosl ol' ltrrtdttctiort irt

rrranrrlhclrrrirrg orr clcclricill, arrri distr ibrrtiorr pclrlils, lrorvcr cr llris scltcrtte was nol

lctrralizc<l (luc to ir)a(lcqllalc lcgal franrcw rrk.

Lail<ipia Corrnlv Ilttsincss S(irttrrlrts I;rr rttl

Annual llcporl anrl I;innncinl Slalct'ncnls for tltc vcitr cnrlc<l ,lttnc 30,20Zl



l,lil<ipiu Cotr rrtv lltrsincss Stirrr ul us liurrtl
Arttrurtl l{c )oIt rut([ l,'irturrciirl Stute nrrrrts lirl ths ycirl crrtlcrl June JU,202J

c) Iiurrtl r\tlrrrirristrirtiorr C'rrnrr:iittcc

1Lc l' Nit trt c l'ositiorr
Sarrr rre I (iaclr ir.li l;Lrntl Clur ir'pr: r'sorr

('I:L iVl Iiirr;rrcc lrrrri ecorronric plirrtnirrg

I)rrrricl NgLrrrri l: Lr It tl Atlnt irt,st rator'

Chicl'Ol'llccr Financc ilrr(l Countv'l leasurv

r; l i.ju lr I(urr rrrr_r'rr ( lri,, l l:xccLrtivc Olllce r
l.aili i1; il CoLrnty llevr:rrLr,- llt,trrl

lliLelrcl I lrrrrrrlri C'o,r r rty,1. 1191 s1g.r' llcllr'cse;r t rrt i ve

M rtsl l(oskt: i IlLrsil1ess ( . rrrr Ir rrrr itv l{cr.rr'\iser rtlrti vc

I lellcn M rvur'irn ilr lltrsi rrcss ('trrrrtrr rrrr itr' l(cplcscrrtutivc

llaplrlrel K rnt otlrtr I:rrnti Mttrtirtcr

tl) lr.cr lVlitrurgelrrcrrt 'l elrrrr

llc i ilta rtt c l'os it iu rr

I)ir rt it:l N lrrrrr i l'Lrnrl Atlrr r ir i.ir rlrlor'

(llricl Olllce r lirrr.r:rcc iur(: l:e onolnic l'lirrrttirtg

l

6

l{aPl

qt-ydi

rrre I Kitnotlro l:rrrrd \,lirrrirger

llt M okcirl lrLrrtrl Accotrrrtlrrl - I Lrrtcl 0;tclatiorrs

Caleb Mrvurrgi l:Lrtrtl Aecotrrrtirnt - l:Lln(i Iitriirrcill I(c1-l,.rr'1irrii

c) l;itluci:rrr Or t'r'sight r\r'r'iurge lllcrrts

ri;i-l -oi'r"*;- - l'ositiorr
[)ircct()riltc lnte|nlrl r\ rrd il I) ire c t or lr tr: Irrtclrtirl Autlit
C()untv Asscn)bl1'ol l..aik iprir ( lcrk to tlrc CoLrrtty Asscrrrbly ol'I-aikipia

OIIlcc o1'tlrc (lorrt lo ller ol'[]Lrrl::ct Controllcl ol' []Lrdgct

OI'liceol'tlrc,,\Lrtlitor-(lcrrerul 
l

A utlitor -(lcrre rlr I

l) l(egistcrcrl Ol lict's

I nter irrt (.'orrr rtr I lelrtltl Lrirrtcr' []tr i ltli r rg

L'rlLrntr, ( irrvelrr nrerrt ol'L-lrikrprir

\urn,Ltlti, l( c rt,vl.

g) liu rrtl (iout uc ls

( trLrrrty (.iLrvr:r'rurrcrrt oI I.rrrl<i 1lilr

I'.O. []t,x l27l- l0.lL'0. Nlrrvrrl<i
'le l: 0721 :196670
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l,ail<i1li:r Corrn l1' Ilrrsincss Sl i rrtrrlrrs I.'rr "rl
A rr n rral llcyrnrl irlrrl I"inarrci;rl Sl:tt('l)t('nls fol lhc rr':rr crtrlcrl .lrrnc.10 . 2023

h) I;rrrtrl Ila rr kcrs

Kettya (lonrrrrcrcial Barrk

Irrlclesl Subsi<ly AlC. - I2.767tl2lt9(r

Crralarrlcc A,/C - lrJ767829q3
(.oo1.rcra tivc harr k o1'Kcnya

Irrlclesl Srrhsid), i\/('- 0l l4l999c)87-.100

Grrararrlcc A/(,- - 01 14 1999987200

Iiarn il1, [] 311P

Interest SLrlrsidy A/C- 0640000'7 4793

Gualarrtee A/(l- 064000074794

Absa Barrk

Irrlclcsl Srrhsidv A/('- 204581 7I ;i
Naliortal Ila rr k

llctcrrlirrrr [)cPrrsitorr, A(' - 0l t)7 ] 2.'i(r2(r(r500

[;corrorrric (lirrrrrlrrq A/(. - 0l0 i ]21(r26(1500

i) I nrl opcnrlcn I Arrrlilors

A rrd itor Gcrrcla I

OI'ficc of thc Arrrlitor (icrrcral

Arlrivcrsar,,, Iirrvcrs. I lrrivclsil), Wat,
l) () lhx .1001i,1
(i()l' 00 100

Na rroh i, Kcn1,a

.j) Prirrcipa I Lcgal Arlviscr

'f hc Atlorrrcy Gcncral
Stalr: La rv () f'llcc
llar:lrttlrcc A yolt ttc
P.O lhx 401I2
C'ilv Squ;.rc 00 200
Nairotri. !..i:rrya

lr) Corr nlv Altot'ncv

('ourrly A l lrrrrrcr,,
( r '11,111, 

(i111,g11rrrrcr:1 o('Laiki1,i;r
I(crrr.rll.,r A..,cl)i,c
[)() l],,i l:il-10400
Na rr vr rk i. I(crr;,a
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l-ail<ipi:r C()urr ty liusiness S tirttultts litttttl
r\rr rr ua l ltelrort artd liirtittrciitl Stutetttcuts lbr the v e ilr' 0n(lc(l ,l urre 30, 2023

3. t:L,NI) Al)lll\lS'i l{;\'l l()N ('O}li\{l t"l'lili

\:t tut'

I. Strrnucl (Juclrigi - lr.trtcl Oltrtirpe tsot,

l. l)anicl NgLrttti - Ftrtttl
A tlnr irr ist liLl or

il.rrpltiteI .luttr o l:Lrrrtl Marrirqcr lluln in 1 990

IJoltt irt 197(r.

CLrr'r'crrtly llrc Cli(lM Iinattcc arl(l l:cortotttic
l'lirr,,rirrg. I lirs rvolkctl rvitlr Natiottul 'l'rcastrly lbr I6
-vcurs in v:rlioLrs clcltlr'trtrcrlts lrs llca(l ol'Srrppl.r' Clrlirl
Malrilgcnrcnt; lllrs ttlso \v()tl(c(l rvitlr ('trtttttv
(.iovctnrrtcttt ol Nycri tttttl C'otttttv (jovettttttctlL trl

Nirl<Lrlrr irs I)irector ttl Strpply Cltititt IVlltttltrlsttlcltt.

lle lroltls lJlrclielur's tlcglcc irr lJtrsirrcss
ntlrrrinistrttir:n - L.lcorrontics antl Sr;,-rolt-,;iy tirtd ir

Post r:,r' tlrr.rte l)iltlorrta 1,, 51,pply Ultaitt ttt.r ttlt1.:cltteltt

scr'\ ic cs.

lbrrr in l9li-i.

Ilr. Ngrrrrri l)arricl is eLrrrcrttly tlre L'lriel ()lliecr

I rrrartcc iut(l Counl.\' 'l'reastrly, l loltls lJirclrclol's
I )cqlcc irr I :eorrrrttt ics lrrttl l'Lrblic Atlrtr inistratiolt ittrtl

lvllr:1er's [)cgr'cc irt Accottrttittg ltrtl liittattcc. Ile is

llso l Cl)A(K).
l lits plev ioLrsll- lvolli,:tl rv it lt N ltt iottir l' l t clts L: r'-r li lr' six
vulrts itt vruioLrs I)cllirrtll)ellls ils ('lticl Ae ct rtrrttlrrtt;

I lirs lrlso \\()r'l(c(i \\ itlt (- rrtrttt)' (;o\'ctrttllel)l ol
[.iriliilrilr lrs lleirtl r)l (.()unt,\"lrsltsttt-v ,\uctlLttttittg Lttttl

irr Corrrtty (i\)vcInll)etlt ol Kilrttrbrr irs l)iteelOt ol
lrirurrtec.

:

1

I llolds i):rcllcior''s I)cgtuc irt llir: i:ress Mirr lt!etttettl
IAcc.rtrrttrrrg) rrnti l)i1>hrnli rrt li:rrtkirrg ittttl l irtitttcc

(lLrlr'crttl-r' Actirrg l trittl Mtt,tltgcr lirr' I.lrikil,lilr
llLrsirrcss StinrrrlLrs lr Lr rrtl

vlu

l)ctlrils ol' r1 rrlrliliclttitrrts :ttttl exllet'iettr'e

,;

t__



Laikipia Corurl,l llrrsirrcss Slinrulus Irrnrrl
Annrral IlcJlorl an<l liinarrcial Stalcrrrcrrls for. lhc vctr crrrlt'rl ,lrrrrc J0, 202J

.j. I,,liiah Karrrrrrya - CIEC) Ilcvcrrrrc-
l\4crnhci

Ilorr, in lhc vcar 197.5. Ilolds \4astcr's in Ilrrsirrcss
Adntirrislralion (l;irrarrcc & Str.;rlcgic Marragcrlcrrl) itr
llrc rrntvelsity ol' Nairolli. Ilaclrclrtr ol' Clonlrrclcc

| 
(Accorrrrtirrg) irr rlrt. I Jrrivcrsilr ol' Nairobi an<l .r

I Ccrtificd J)rrhlic n cc,)rrttanl

il-1" I'ns over' 20 ycars' rvorking cxl.rcr.icrrce irr

| [;irrarrciaI adlrinistr.aliorr. Arrdit and Corlpliancc hoth
irr pr;r,alc arrd prrhlic scctor.

I lle is C ur,l'','r;r, tlrc ( lricl'Iir',.61111r'. Olllccr.

i l.likigri:r ( r)IltrlY Ilr]\ Crltrc Br,.rrrl :t,t(l lltC scctClat.\. l(\
l llrc I]()a r( L

[]olrr irr I902. Shc lrokls a I]achclor ol' Laws (l.l.l])
(l-lons). IJrrivclsity of N-'r.ob. I)osl gr.aclrratc diltlotrr;r
itt Larv. Kcrrya Sc[ool of l,arv at.]d Colrl)a1\,
Sccrcl:rr\, (CPS-K) arrrl Arlvocatc ol' lhc I ligh ('orrr.r

ol Kcrrr,:r rr,ilh r'ri,cr. .5 ),ca,s' c:xpcr.icncc irr Iitig:rtiorr.
a Clcr'1illc<l llrhlic sccr.clarv u,illr ltr.ovcn llack r.ccorrl
in <lcrrranclirrg crtr irorrrrrcrrls lliuhh skillc<i irr

cotltiltetcial larv csltcciallv conltitcl dr.allirr{.1.

corl)orate slt rrcll 'ing, conrltliatrcc wilh legal ar.,C

legulalorl, rcquirernents. Sirc has been irr privale
ptacticc arrd wolkcd irr var.iorrs r.cprrlalrlc J,arv Irir.rrrs
Iihc is crrncnll), thc llcad oll,itigatiorr al lhc Colrnly
A ttorrrct,'s rr f'licc.

t; Il aclrac I 'l'hrrhi - N4crrrhcr.

Vs Ilcllcn \4ri,21211j1 N4 r.rr l.rr. r

ai>r,

_l5. Mr'. Mtrsa Koskci - frlcl,rhcr Ilr
lw

SII

rs incss Cloilt rlt rr tr il), ilcllrcsctrta t ivc. ( La i li i p ia
esl), IIol<ls a ('crlillcalc in I)trrcltasing arrrl
pplies. ilc lras bcorr inlo lt,'sirrcss lor ovcr l.l

6

years. [llcclcd,rs Ilte clrailrli, r ol'N;,31111111,,, 6r,.,1p

cltrb ancl Mt. Kerrya K(ilJ Ilcprcscrrt;rtivc.
('rrrrcrrl 11, nrrrrr ing Slr i riliislro srrl.lcrrnar.kol i rr

Nl,altrrrrrrrr 
.lbrvrr.

Iltrsirtcss ('orlrl trrrilv licltr cscrrtat rr c (Llikipia tr.trst)

Slte l,a:;:r Vasl krtr',rr,lcr'lqc orr rrrrrrring busilrcss lrrrrl
ItCr cxPclir:rrr:c til irver 20 vC;rrs.

Orr,rcrrtll, ol)cral;ng lrcl busirrcss irr Narrvtrki torvrr.

t,
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l,lriliipi:r Courrtt' Ilusirress Stirrr ul rrs !irrrrtl
Artrrull llcport arttl liirurrrciirl Stlrtcnlcrrts lbl tlre yc:rl cntlcrl .iurre 30,2023

{. I t.\NA(; l,ll\,ll.l\ l'l'1,1.,\l,l

\:ttrtc

I. Dlniei \girnri - Irunrl Arlrtrirristr'ultrr

2. I(:rplrircl .lorrttr li,rtrtl lVlurtirgct

[-ytliair M,rkeinr - I Lrrtri AccoLlrtiult
t )l''-'r;tlitrrts

l)ct:rils ol' r1 rrrrlilielrtiorrs :rrrtl elpcricrrer

lJolrr in 1 984.

Mr'. Ngurrri Danicl is currcntlv thc Chiet'Olliccr
l:inarrcc irn(l CoLu)t_v 'l reasury. llolds llaclrelors
l)cglcc irr llcort,rrrtics r,rrtl l'rrblic Atlruirtistnrtion
anrl I\llsters l)!:!lcc ir) Accotrrrlirrg r.rntl lrirtrrrce.
ilc is .rlso rr (.'l)z\(l().

I l:rs 1-rlcviuus11, rvorlie.i witlr Nirtiortrl l'r'clrsrrr-v lirr
six .\,eirr't irr virr ioLrs [)cpr.rltrrruttts irs Clricl
n cc()untrrt, lllrs lrlso rvofli,stl witlr Cotrrrty
(iovcr'rrrrre ut ol' l-likipia iIS llcil(l ot' Cotrrtty
'l'r'casLrry Accoturtirrg arrtl irr CoLurty Crlvcr'rrrncnt
t,l l(ilrrtr[ru irs l)irceli)r'ol l irurrtcc.

liorn in 1990

llolti: lJtre lre lor 's I)cqtcc
M lrt t:rgcr rt u tr I (r\cerrrrtrtirtg) lrrttl

llirrr li irr g arrl lr irt i.r rtcc.

Curlcntlv Actirrg liurrcl Mattitger
lJ us irress Stinru lrts Iiuncl.

irr I'itrs irt c:' s

l) ilr lorrtr ru

Ir. C:rlctr itl*rrrrgi - r\ccr.rrrrrtirrrl Frrrttl

I{e 1rr.,t t tttt

lbr Laikipia

IJolrr rrr I()93.

Sltc lto!.1: ljlre lrclor 's l)ert,-e llt / ()t]tt)lc|cc

lllirrrlirrrg urrtl lrirrirrrce,) lrrrr.l is ir Ccltilieri l'rrtrlic
n ccor.intiurt (C l'A-K) tvrtlr ir Irist()r'v ol Acct-rtrr rt irrr-,

lrrrd ltisk lnilnirgcn)cni lbt' valioLrs lrurttls lvitltirt
tllc (-'ourrty 'llcusLu_r,. Cuncrrtly slrc is the
nccolrrtant lbr L-uikipia Clounty Business
StintulLrs [Lrrtd .

Ilor'rr irr l9S(.)

llc llrrltls lllrelrclor''s l)cglec irt (.ortrrtelec
(lrinlrrrec) rrrrrl l)ost (ilatlrrirtc [)iplorrrir itr l)r'ojcct
lnirrirgclrcnl. llc is irlso a Csltilletl l)trblic
Accountlnt of Kcnyl (Cl'n-K). l{e is ctrrlcully
lhc Accountnnt in cllirrqe ol' l:Ltn<ls llnltrrcial
rel)ortin!1. IIc lrlrs IrrtslrrlrI ALrtlitrrrii expclicne u ol
ovel l2 -vsrrls sirtcc 2001J 1o 202().
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Lailiipia Counly Busi ncss Sl irrrrrlrrs I;rrrtrl
An rt rrirl Ilcporl trrrrl Iiina nci:rl Sta lcrrrcrr ts for lltc 1'citr crrrlcrl ,lunc 30, 2{)2-l

5. I;lr\t) ( ll/\ilU,t,.llsoN's I{1.,1'()lt l'

ll is Itt\ plcastrlt' Io pr cscr'rl. r)n l)clr;lll ol tlrc I;rrrril r\rlvisilr'), C orrrrrritlcc. Ihc Laikillia ('rtrrrrlr
llttsitrcss Slirtttrltrs I;ttttrl llnlncial slalcnlcnls Ior'lhc Irrrancrirl vc.r' crtrlc l i0'r' .1q111c. 201.j. tltc
llrtartcial slillcrronls l)rcscnl lllc tlnarrcial pcr'lblrrrarrcc of'lhc I;trnd ovcr llrc irasl firrancial vc;rr. I'lrc
ESP is a go\/enrnclrt lcd irritiative thal has pt(\\/cn lo bo a clitical lil'clirrc lor brrsirrcsscs al'l'cctcd
by ecorrornic dorvlrttrrns, rralrrral rlisaslcrs trr<i ,rlhct lltlolcscctr cit.cut.nslancos. I ltc Pr.ogr.arlrlc
Itas ltectr ittsttutrtcntal irt plcvidirrg rrrrrclr nccdcd flrurncilrl assislarrcc to counllcss l',rrsincsscs

ItclPrrrg llterrr sla), alloal <lrrrirr{ (lilllcllll lirncs.

La ik illia ('rr11r111, is a Prirt, c cxrrrplc ol'horv thc [:SP has l:crrclllcrl lrtrsincsscs lll'rl \ln:{glc Io accc.:s

al'lirrtlahlc clcdit. I)trrirrg lhc ciu lcnl rcporting grcliorl. thc c()ul'rly l)as hccn ablc lo levetaeg loans
atltourlting to Kshs. I l5 millir,rr. -['lris is a testaincr']t lo llrc Plogr'-nrntc's c l'fcctivcrrcss. 'lhc 

F,SI)

lras a!io.vcd MSMEs 1,r dcal bottcr rr,;lh firr;rncirl sllcss ar'td cxler'tal shocks by Provi<iirrg
affbrclab,e loans; atrJ olltel ftrlrtts oi'rrrpnorl. llris has hclprxl stahilisc lrrrsincss corrrrn,lritv arr,.r

sl ur:rla lc e r-ono,l ic acliv ilv.

Iltc ltttlgrattttttc is irt linc rvillt (iovcrrror's rlanif'cslrr orr crrlot l:r'isr.. rlcvclrtltnrcnl. rr,calth crctlirrrr,
\'()lrlll cr)tl)()\vcrnrcrrI arrrl .joh clcatiorr. \larry l.ltrsirrcsscs \vctc harrl hil lrv tlrc (.ovi<l-19 i:rrrrclcnric
act oss lhc couttty lcarlirtg to loss of .iobs and sorucc ol' livcliitoods lo ntiln), people. -l 

lrc [Jrrsincis
Stirntrltrs Ftrnd rvas intcndccl to stirrrrrlatc brrsincsscs llrroLrgh facilitaring acccss lo aflordahlc cr.eriir

lo MSMF.s. By rlakirrg aff'orrlablc crcrlil acccssihlc lo lhcrl lhrorrgh Irrlcrcsl srrhsi<l), arrd (.r'crlit

glrarar)lcc. lhc Corrnly Govcrrlrcrrl sccks Io rcvi','c ;rrrrl srrslain lhc lrrrsincsscs lhrrs crrsrrrirrr.l

N,lq\4 Irs rcrrrairr irr lrrrsirrcss ilrrl ir',1r5;)r'c nol l(.s1.

5. I r\rlvisorr' (lont nriI Icc arrrI N,Iu n u gorrrcrrt Chir ngcs

Itt lltc cotttsc of tlris llrranoial year, thelc was a ohangc irr clrairycrson of'tlrc [;rrrr<l Aclvisor'1,

Contrrtitlcc fi'orrr the CO irr chargc of lrrrroi,aliotr arrd [:,rrlcrplisc clcveloprlclrt lo ( () ilr chalgc o1'

I; itt a rt cc art(l lrconor)l ic I'lann lng.

5.2 llr"'icl' ol' Dcrl'orn':rlrcc

l)altncrshills

In this a rla rtgelrtollt, lllc furtcl proviclcs loarrs al a srrhsidiz-ed tatc Ibr an)/ husiness ,:;lclltrrrg irr

I-aikipia. For loarts noL exccc(ling Kshs. 100.000. llrc Corrrrlr, (lovorrrrncnt acls as llrc grraranlr),..
'l lrc rlcvolvcd rtrril ltas so lat crrlclc<l irrt6 MOt I l,itlr sclcclcrl colrrrrorcial [arrks rvillr lhc oSjccrivc
ol'ctlsltirrttittg lltc llaclcts agairtsl corrrrnclcial irrlclcsts orr loarrs. I lrc pallrrclslrilt plovitlcs Ih,it. li)c
hartli lcrtrls ils,rrvtt trttrttc\ rvillt i:tlcrcsl clrartcri ol lrrar)s shllcd hclsccrr irrdivirlrr;rlcnlr'eplcnour'\
rtrrrl ( orrnlr' (irr. clrrrtrcrrl of i ;rikiltia

\i



L:tiliipirr Courttv lJusi,rcss Slinr ulus lirrrrtl
Attrtu:tl llcport irrrtl liirurne iul St:rle t:ruuls lbr thc ycnt e rrtletl J urrc -lt,2U23

l)rninu tlre 1,e riotl rrrttlcl levir:rv, (lrc Corrrttr (jorcll)n'cnl ol l.lriliil.:ilr llrs crrtcrcr.i irrtrr lrrrrtrrcr slrilts

rritlt IirLrr Ir.rrtl<s. rurrrrclt: lilrrril.v [rirrrl<, Atrsir Iiirrrl<, l(t'tl rrrrtl (.'oopcr'iLlrvc lJirrtl< trl l(ertyl tltltrLrglr

l\'lOt)s sigrrcrl b1'uirclr palty , l lrc MOt.ls irrtrLxiucctl tlre irrtcr'est subsitly nrotlcl rvlrclcby tlrc biurks

:rlc lcrrrling llrcir orvrr lloncy lrt llrc nrulkci pr icc irrtercst rltc an(l tlrc Courrty (jovcrrrrncrrt ol
[..rrikilrirr \\,as to l)ly 5% l'.n (lirr [rLrsirtess ()\\ )qrs) lntl 6.5o/,t l).A (lirr co()l)criltivc societics) ol'tlre
iirturcsr Ibr c:rclr loan rrl.rplicrrtion Lrrrtlcl tlrc l-uikipia l:corrorrric Stirrrrrlrrs l)roulr.rr:rrnc.

St:rllirrg

lhe lirrrtl ltaci onll' t'rre strrll. tlte l rrrrtl Mir',llgrj1 rvlro rvirs tlrc itcrrtl ol Scclctalil,t iul(l Secrctiuy to

tlre Atlvisor_v C'orrrrrrittec. llorvever, lre rvas close l_r sLrl)llurtc(l by the llusin,:ss Developrnertt

Olllccrs lrt<l tltc Irurrd Accotrrrtartt rvlte rt callcrl ul)on to.

5.J l:ulurc rrullt.roli ol lhe l'tttrtl

.l 
lrc Crrrtrrr) ( i.)\ en)nrcnt l)lilrrs t() brirru rrrotc tirtirrrcilrl irrsIitrrtiorrs srrclt lrs SACL ()S ort-trolrlrl trr

coruplcirrcrrt llru pr.rgurrrrnrc. [Jy x'ollii:r1' rvitlr SA(.'(]OS. tlru gor e r'rtrttcnl lt,.rp-'5 l.r e x1;ltr:li Llrc

leirclr c I tlre l)r()griur)ll)c trrrcl rrrirkc it rrror.l l'cccssi[rlc in lr,rtlersclverl lrcit: sittr,. tllc e Llff'Jnt l)lltrltr's
il|c )()stlv brrsr-'rl tlrr big ttlrvrrs rrlri;I lcrl to l(,\\'cl rrLrr:rire|s Ul'[tcrrcllciat'ies ilr surll(j wrttrls tltat

tlorr't lravc Irlurrclrcs lre rrcc nrrrkirrg it lraltt lirl I4SMlls to ilcccss thc lircility irt ter'rtrs ol'trausport

rvitlr rrnccrtirirrty ol'(luirlilyirril lirl llrc lrxrrts.

l:xtcrrsiort ()l lllc c -,l.rgclrre rrt Irer ir.rtl rvitlr tlrc piltt cIir)g er.rrDrnere ilrl bltrrlis is ir l)rr)lIllsIlq fll()\/c
tllrl rvtlrrltl irc ol glelrt signilie lrrrec corrsitlcr,rrg tllirt tlr!'l)!()glllr,nlr( is ir vitltl rr.rtrrcc r.rl llrtirnciirl

ilssi\ii.ur.e Itr, t;trsincss,.s rrl'lL'ctcrl b_r,ce0rrt:rr,re unecltitini\', rlirtrrtirl tiisltststs lrrttl utltct urllu|csccn

cilcrrru:lrrrrccs, 'l lrc ltrog:irrrrrrrc's irn trrrct llrs bcsrr siurrillelrrrt w itlr l.iril<ipia CoLrrtt.v [rcirtg it pt itttc

c.rirrn;tlc ol'ils cllective rress. (ioirrg tblrvar'tl, its cx;-xrrrsiorr tlrlouglr collubotirtion with Sr\CCOS is

u plourisirrg rrrovc u,hiclr rvill rrntloubtcrlly lrcrrclit nrore busincsses qspccially those at tlrc lower
pylirrrr rtl oI'thc cconr.rrnic ladtlcr'.

irLrtthcrntotc, llrc govelrrrrrcrrt ir)tclr(ls to corrrlLrct lrrrrrrrciirl tnrirrirrii ()lr lllc l\4SMll:s sirtee scnrc rrl

rire i\4SMl:s (lon't ()l)clirtc or) llccour)t irntl l,r strrrrc L'xl.clrl tr'il(ling tlrt eirslt bitsis Itcttec rnirliirtg it

JillicLrlt Ior tlrern to aeccss the lirntl irs ()r)L'()l tlrc rnirrirrrtrrrr l'e(luircnlcnts lol tllc iutcrust sLr[rsicly

sclrenrc is plovitling arr Mpcsa urrtl llirnl< Accorrrrt statcnrcnts tllilt are rctluiretl to l)rojcct the

ai;plicarrt's cirslr llorv. l.,CtlSlr lrls bccn abic to errgagc Busirtcss Cornnrurrity leatlcrs cluring

Sensitiz-atiorr lor a betlcr Lrntlerstandirrg,-rl tlre lirncls herrce bcing our spcarhelils on thc Bround
rvhcn t)rey nrcct tllcit cL,n)rllunil.y n)sr)|i)rr'5.

).tr



l,liliipia (loun l), Ilrrsi nr:ss Sl irnrrlus [,'rrnrl

Anrrrral li,c rorl antl [.inuncirrl Slalcrrrcnls lrrl lht'r'cur orrrlcrl .lrrnc.]0.202J

5.4 A pp rccia t ion

Ilirlic lhis ()ppc:lunil\ l() cxl)lcss rrry sinccrc Statilrr(lc a1d al)l)rcclali6l lrl tlrc ( rrrrrrtr,(ioyerrrlr'rcrr1

Sta al1;l gcrl'ror'r1. slal'l' an(l lbllorv Corrrrtrillce n)clt)l)crs lirr tlrcir e,rtlirrrrcd sUl)l)ol'l

vc I lr csc lcsrrlls

Sll tll U tl!r r('

Ch:rirpcrspn of lhc l,:rihipia CorrnlY llrrsincss Slirrrrrlrrs I,'rrnrl

,,,,".. ?.:J.h.1l. I ailli...

x t

?
f



l.:rikipru ('u,lrrIr llusirrcss Stirrrulus litrntl
A n u u u I Ii, t, 

I 
r o l t ir u tl I,' i1f11111|!111rng1$I t! " 

yflf g!.{1g,,.!0, 2 U2J

6. t{1,.1,()l{'t ol, 'l il1,_ t,-UNl) At)r,il:,J15'i l{ \'l'oli

6.1 lluckgrou rrd
'l lre l.ailiipia []usirrcss Stirrrrrlus Iruncl rvas establishccl through tlrc PIrM (LCUSF) I(egulatiorrs,
21.)20. Cazcttccl 4rr' Novcntbcr'202'J.Arrrerrdrrcnt lvas clorre tlrlorrlllr il glzcttc r)otice (lutc(l 2(r'l'.lrrl_1,

..i12 I 'l'llc l'lrl\1 (l-CtlSli) ( A rrtcrttlrtte rtt) lLcgLrlations.202 l. .llru 
lruntl is utlrrrirrisicrcd b_v rlrc (lo

liittitttee tlttrl [:eottotttir: l'litrtnirtg.'l he l]rrrrl lrlsrl lxLs lrrr Arlvisolv (lr)rr)n)ittee rvlrose rrtlrirr role is

u\ursi!llt ol tlrc lrrrrrtl's rrlrclrrtiorr. lt ir ct.rrrrl.rr r:erl ol sevcn rrrsrrrbcls rvitlr tlru (lo ol lrirrlrrrcc lrrrtl

lic,.rtttrt:tic I'liuttli:rg bcirrg tlrc ellriri)cr:,)n, tlrr: Frurtl lVlirrur,.lcl bcirrg sectetary l,.r ti:,: [u...rrJ r,rrcl

otl)cl l ivc nrerrr[rels.
'l lre ol.,jcctivcs ol'tlrc l:t rrtl ulc;

ir) 'lo rtllevitttc'tlrc rregativc cllL'cts ol l tlcclalccl parrdcrrric. tlislrstet. or' sigrrilicarrt ccr.rrrorrric

cont,ilction (r'eccssiorr) orr I nrclc/Cor rr nt crce \\ itlrirr tlrc c()unt_\,:

[r) 'lir lireilitirtc llccc\: ol rrllirltlrrblc cr',.'iirt to r:ricrtr irrrtl srrrirll errtcr 1>r'ises rvitlrirr tlre ( \)Lrlt_\'

lirrttt cottttttctcilrl lircilrtic: [;_v 1;rrlr tlirrg solrrtiorrs rvlriclr inelrrtic nsq,)tiitte(l llrrlrrrcilrl
strbsrrlic:.

(r, io itiiorv tlre Cotrtt.v (jovcrrrrrrcrrt to r)cgotiats lrn ecorrtlrnic stinrtrlrrs l)Llckagc schentc or
)clrcr)lcs r+itir ctrrnrrrsrcial Iircilitics rvlrielt irrcluclc:

(i),\ loan guullrtcc scllcllc. irr(l
(ii) Arr itrtcle.t slralitrg srtlr(rlts

11) Ol)'cr e rtlct ltt ises sul)l)urt to cushio:r lrguinst irrclcascrl cost ol plotiuctierr tlrlt inclrrdc-

i. I(eblrte to titxcs 1;aitl to olltcr e ()untic::, rtirt iottirl Bovunrnlcllt of ilt)y r)tllqt tcr-luli.rtot v

ol ilEL ll t;

Itebatc .rrrtl ()t supl)ort to rnirrkct pcnettiltiolt thirt irrcluclc llld trot litnited to
lud vcr'l iscr r rr'rrl, cl istli brrtirrrr costs iunong otlters,

iit. ltr.'tritlc oit ()tllcl c()st ol Plotlttctiott tlutt .l; uL,lsitle llle c()nrr()l ,)l tlrc r:nt.'1>r'ire s tlurt

ittcititl,.'iutti rrot lirttrt,:ti [() e()5r ('i cr]ei!\. e()sl ol sliul(ll,r'rl lllrctilrr-1irrq turrt::;g ollrcrs

6.2 lrriti:rl (,'rrpitlrl irrrrl olhcr Sorrlccs ul thc litrrrtl
'l hc irritiul clltrlitl ttl'tltc lrtrrttl slrull eor)sisl ol ur()nics rrpplopliirtcrl by thc Courrty Asscrnbly irr

tlrc lirrirrrcial yeat 2O2l)/21 lncl ;rrry irtklititrrrll capital us the Courrty Assernbly rnay ell)plol)riltc
irr strLrsctlrren( Iirrirrrciirl ycars.

(Jtltcl sorrleus trl tlre I:trrrri slrirll corrsisr ol--
(it) strrrts ()l nr()l)\j.\,tlllrt nrir_v irr ilrv rrrirnrrcf ['sctlrtte i)ll-\.llr)le l() ()r'vcslc(l irr tltc l:rrrrrl
inclrrtlirrg gilis, grirnts, bcrlLrcatlrs tLrrrl tlorrations;
(l))otlrcr l Lrrrcls rvhiclt rntry bc reccivcJ lior;r thc Nationll Covcnrrrrcnt.
(e) irny tltlrel tirntls ljorrr ir larvlirl sclurce,

I rv
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6.3 I;inancial I'crfornrl rrcc

Inlcrcst Sullsirlv anrl l,oirn (Jrr:tranIct'

a) I( cn'r'.r (lonrrrrcrciaI Ilarrlr
'Irc lrrlgcst Srrlrsidv arrrorrrrl rlcDosilr'rl lo K(.1] []artk rvas Iislr. 15.0(i0.000 rr lrilc tltc Lorrt
(irr;rr';rrrlcc:lnrollnl rlcposilcrl on lltc sarltc bank rvas Kslr. 5.000.000.
'l lro lolal alllout)l of tnoney rrsod as Intcrcst Strbsidl, lo llrc 26 MSN4F.s scokirrg rvolkirrg caPilal at

KCB is Ksh, 2.538,024 In a,ldition. llrc tolal ,rrrrorrrrl rrscd un\lcr lhi [,oart (ittalatttcc scltctttc

dtrring llre repolting pcliod is Ksh2.77q.8l0
ll) (-oopcr':r t ivo Ihnl<

z\r ( .ropcr.:livr'irank. lhc arrrorrrrl dcposilccl l'ol ll,c lrrtclcst Sr:hsiclv rvas Iisir ,'.000.000 u'lrilc tlrc

l,oan (irralarrlcc anroln]l rlcPosilc<l on lhr. sarlc' bartli rvas Kslr 2.000,000.
-l 

lrc lolal nnlonnl ol rrrorrel, rrscrl as Inlcrcst Sutrsidy to thc 28 IvlSMF,s seekirrq rvot kinc c;rltilal

al ('oopelalivc barrk drrrirrg lhc rop<lrting pcriod was Kslr. -'i(16,981 .

c) Family Ilank
At I;amily Bank tlre anrour)t dcpositctl ftrr lltc Ittict'cst Strtrsirll, rr'as Kslt 5,000.000

Tlrc tolal anlol.rrrt ol'nrotlcy trscrl as Irrlcrcsl Subsidt to llrc Ksh 75 MSMF,s scekirr!. rvolkirtg capital

rlrrrirtq lltc rcpollirrt pcrio<l rvlts Kslr 762.776.

rl) r\ IISA Ilunli
At 

^ll:;A 
llarrli llrc anrorrrrl clcllosilcrl liu tlro iirlcrcsl Suhsi(lv rva( Ksrt 5.000.000.

.l 
hc tolal tnlount oIrrroncl, rric<l as Irrrclcst Subsidy is Ksh ,1.(.l,1(r.421 titrrirtg Icl]or'lirtE l)or()(1.

Srrnrrnarry of Intcrcst Srrhsirlr' arrtl Loan Grtat':tnlcc financial pct'fot'trr:tncc

N:rrrrc ()f
Ilu rr l<

Stirrrrrlrrs
Sclrcrrr,,

Anr nnl
l)cposilcrl

Loart ( ir r;r r ;t rr lcr: i 000 il00 l.s78.l$ r

I 8.2,15.-1r,4

2,000,00r1

166.981
_ I1O i.':

K( I} lr:, r.rc: r S r rhs irlr :.:.00i).000

Loan (ir raran lcc
Coopcrative

llanli

Irrlcrcsl S rrlrs irlv 5.000.000 i.477 .793 75 2,7i5.0t7

A IISA Ilark Inlcrcsl S rrbs idy 5 000.000 5.000,000
'I O r'A LS 49,00 0,000 .37,1 I I ,(r8 9 2.1It

In tlrc l'Y 2022123 tlrc [:rrrrrl had rro hrrrlgcl all :caliorr h1, ll," .,,,,,,,., cxcclrtivc. ltrr,vovcr lltcrc arc

platrs o'' lhc sarrrc itr thc rrcxl finarrcial -r,car. l hc Stirrrrrlrrs I)ackagc bcnclllcrl a lolal ol' l) A

hcrrc{jcirrics rvlrcrchl, l5l lcocivcd lrran inlcrcsl srrl.rsrclY iur(l l'15 l)cncf rcrrlics r,.coivc<i tlrc l,oarr

( irnlatrlcc.

Closirrg
.,\t'r'o tr n l
Il:r l:r rr cc

Ilt n c llc ia rics

1.7 7().I,i l0

l.l r.l,i27

ti5

l6

.,\ ltt0tr tt (

I is t'r I

2.000.000

lrr tcrest S u lrs id1, 7.000.000

()poning
AccorrnI
I l:r l;r ncc

4 6.5 8,6,r i

19.,15'r.(rq I

2.000.000

2,5 85.5(r4 25

Loan G r ralarr lcc

162.77 6

I ,r,rio.,t t 5

,lo (r,16...11I

27."1I t,.t7J

.151.5 7q

xV

l,aikipi:r (lorrrr tv Ilrrsincss Stirttttltts Ftnt<l

Annrrtl llcport itrr<l Irirrancial Statcntcnts for tltc yott'ctrtlctl ,lttnc 10, 202J

l_l 
arrrrl), harrk

l-



l-:ril<i1li:r (-'ou rr tr llusirrrss S I i rrr trl us l,'urrtl
..\ttttu:tl l{cpurt urrrl l,'irurrrcill Sllte nrrrrts lir'tlre leur crrtletl ,Jurrc JU,2U23

iltc (.t:lrnt-v .lellositccl rr illr lirLrr ilrrirrrcilrl irrstilLrtiorrs ir rotitl ilrrrounI ot Ksh. 49 rrrillion Lorviuds

Iirrirrrcirrg irrtercst SL:trsitlv irrttl l-utrrr (jrrarirrrlr:c sclrcrrrcs irrrtl r-rrrt ot wlriclr Kslr. 9.770,3 I5 was

utilised. ln a bid to rnirl(e tlre lLrrrcl sustrrlilt)lc, Illc nlirr)iulenlcnt ol'thc l:trrrtl cornrnittc(l Kshs.20
lVlillion to a lixeri tlcp,.,stt il llit n tlc r r r,.r. rt r;, lltc Financial Yc,rr' 202 l/2(r-22 rvlriclr lurs r.r,rrrctl un

irrtclc:,t irrcorrre ol Kslr. .j 18.17{r ,ltirirru the rcpolting ner irrtl.

6.{ S Lrstrrirrubilitl

'l lt!' I tutrl arttl its stirlicltoltlcls irr,.''ncrcilsinqly errrplrir:rz-irrg olr tlrc neecl to ensutc strstainability
lbr botlr ils irrvcstnlcnts arrcl ils rest,urce rnobilization antl lirrlncirrg capabilities with an objective
ol cnsuring tliat the l"urrcl's going conccrn is secured. 'l'Lc Fund lras conducted an assessnlcnt of
itvailablc ol)tions lbr lclsible linirrrcirrg tools thlt w<iuld ussLrlc thc l:und ol'its lon11-telrrr
srrstlirrabilit,r'. 'l'lte lrLttttl ltas rcvisr'crl its currcnt rcsolrrec rrrobilizatiun sttrtcgics irrrtl Ploposetl
le'irs ibls stt:llrirurl.li I rtr lirrirrr' rrrrl ()l)t iuns.

(r.5 ( lu lr s t t';r itr ts

llre ellL'cts ol rvcirtlter urlccr lirinli!). ('Lrvitl-l9llrrrtlcrrrie lrrrrl lroliticrrl trrccrlaintie.s uorrtintrctl tr.t

lcsrrll itttt.r lttt ittcrcirsittg lriulr delirrrlt lirlc, lorv rr(rrrrtrcl ol rrltpliciurls irrrrl being costliel itr (enlls of
li rntl i:1;cllrt ior r s

ti.7 (lorr clusiorr

[)trrirrg tlrc Fittartcilrl Yclrr' 2022/2(123, rr go,rtl progrcss rvtrs rrlrtlc lurd tlre nl()nt!rltrrr) clcl.rtctl trr
crr:rble l-aikiltiir ('ountv lJLrsirtcss StirnLtlus lirrrttl corrtirrrrc inrl;irctinu tlrc l.likipia .rusirress peoltlc

tros it ivc i,r' tlrr,rLrg rc ir [.r

I tl kc tlris rrlr

rvc ltttt,e rvtl

I )ir rr iel Ngr

l:utrrl .,\tl lll

I (,1',\ l( l\lcrrtlrct

o

usir)cssc.) uglirrst tltc cliL'cts ol Covitl- I1) 1;arttlcrrric.
lrrtl lirr tlterr sLrl)l)ort. | \voul(i irlso wirrrt t() tlliluk irll sttrll'wlro
rrc tltat l:trrrtl lclricvcs its rnission.

,\1
{

rr ct 1..1 U! 't

t' u2 09

It: 1 )l

6.6 l(isli Marr:rgcrrre rrt Sn':rtc11ics

llrc Ltoitrtl :;ltr,lc tltc l(rsli N4lrnltscrncnt l)olicv i.ln int\j!,nrl lrirlt ol ils ()l)clittio,ls, lt-rcLrsirrg 9rr
sttlltcqir-'s l,) tltiliirt)il! irttllite(s ol rislis ttrrllrtrls ilclrievirrg it); strirtegie grxrls iirrtl r r r : i r r t l r , r r i . r 

,-: its

Ilrtanci;rl stirbility'. l'lre rritial slirgc \\ilJ to l[Ne lr rvirr .i.1,:r sitLrirlitlrr ulrc|t tiie borrri, lctl b,v tlrc
cltltirtttrttt rltirtle se ,,'crt clays Ibllorv ulr t() 't' lirc lirnti berrcllciirlics irrttl rnlrtlc t lrrtrl.uiri l:3tcunrellt
ort tlte trv,-'r'all bcrrclits ol tltc lirritl.



7. S I'A I'I.,N'II.,NI' oI; I'I.,III;oIIMANCIi A(;,\I\S] I'III., IIIJNI)'S I'IIEI)I.,I TIINII\[I)
Ol],1!,C'tlVIiS

Secliorr l(r  (2) (l) of thc I'}FM Ac.l. l0l 2 r'cquilcs llrat. al llrc cn(l of caclr linarrcial ),(.ir r'. llrc

Accottttlirtt <lf llcor rvltcrt Prc;talittt Ilrtarrcial stalcnrcrtls o1'cach Cr'rttttl), (lovcrnnrL-nl cnlilv irl

accot rlancc rvitlt tltc slarttlar'<ls arrd f'orrrrals nrcsr:r'il''ccl bv thr: I)rrhlrc Scclrrl Aocorrrrling Slerrdalds

Iloarrl irrclrrrlcs a slalcnrcnl ol'lhc cotrnll, q()\/ct r'tntcnt cntillr's ltcrlolrlarrcc agaitrst I)rcdclel l)'tinc(i
obicclivcs.

Tlrc kcy developnrcrrt otr.ieclivcs of thc [;und lo. flrrarrcialycar 2022/2023 arc to.

a) Allcviatc tlrc ttegative elltcls or';r clcclrrlcrl l),)r)(lcnlic (('OVII)-19). disnslcr. trr siurri[jcarrl
ccrttttttttic aotrlracliott (rcccssiort) r'rrr brrsirrcsscs rvilhin II,c ('otrrrlr,:

h) Ii;rcilitalc at:coss o['al'tolrlahlc clcrlrl lr. ruicro arrrl srrrall I.,rrlcr'pliscs s,illrin ,,'," 1;a,,,,',11, f rrrrl
cottttttclcial lacilitics h1, plovirlirrg solrrliorrs vilrich inclrrrlc rrcsoliatr:rl Iinarrcialsrrbsidirs.

c) Ol'l'cr crrlt:r'priscs sulll)(rt l t() crrsltiorr agairrst irrcrcasc(l c()st ()l'lllo<lucliorr.

Progrcss on {tllin rrrc nl o[' Sl ratcgic r!r'r'cloprrrcn l rrl r.jcctivcs

lJclorv rvc providc ll)c lrrogrcss on allninling lltc s1;rtcd ohicclivcs

I'rrrgra ru Orr lconrc l'crlirrrnancc

\,licro ;rrrrl S rrrl ll

Iurtorllrise

Support

p rog[a nr ll] c

Irrrl.rlove

busincss

crrv ilorr rncrrt a ncl

Pf()r'r)olc

crtlcr;rr'i..1:

rlcvclrrgr;rrcnI

L I:ac il it a tc

access ol'

aflordablc crcd it

to MSMlrs
rvithin thc
('or rrrly Ii orrr

corrr rrrcrcia I

fhcililics
O ller cnt crpr iscs

slll)i)()r1 1^

cttslr;on aga insl

irtcrcasc<l crrsl ol'
prrrrirrcIiirrt

l. I}rlrarrcc<l

[rtrsirrcsscs

(lcVc loDln(in t

2. lnr p rovod

crcralirrn ol'
rvcaltlr.rntl

cnrployrrr:nl

llx 
'.la 

n dcr:

husi,rcss

c,r lc r'p ' iScs

l.Nrrnrber ol'
tlcricficia rics of'thc
stilrrrlrrs pncl(agc

(-lclt ifi cat iorrs ancl

rrcrr,Brrsincss

liccrrccs

ln FY 2022121

l5i Il rrs irr css

rr'olc ll rnclcrl

anci bc rr c li t;cl

liorr Ioa rr s

s 1r hs icly

I 53 arrd tt5

l'rrrsirrcsscs

herrelllcd liorl
rc(lucc(l c()sls

an<l crrslr iorrc<l

;rg.a irrst cl'fccls

rfdclalrlt
I cs Pccl ivc l\,.

()bjccIivc I lt r licl lor

xvn

L;ril<itri:, (lounll Ilrrsirrcss Slirrrnlrrs liunrl
r\n_nttitl llcporl urrt! l;irranci:rl ,\llrlcrnttrls l'or'1|11 t1,r'crrrlc<l .lrrrrc lll.202l



t. I:'trn At!vist,r.l, Cot,ttttiltec ttrcelittgs
'l ltc Irrrrtl Aclvisoly Corrrrnittcs rvcrc rrrnrblc to nlcct irt tlrc rep<>ttirrg pcliotl, Ilowcvcr. lltc Ftttrtl

Arlvis()tl, CltiriIper.Lrrt t()gcllrcI u itlr tite I trr:l.1 Martager lrtttl tlte lltrsirt,:\s l)cvcl(,1)lll!ltr r)lllce r's

(lll)Os) ctrrrlirrrrcrl to ct,rrrltile trrrtl slriLrc pcliotiic Icl)()rt:. ciln-\ \)ul ire(ivilli()tt irr tlts \\'irrtl: itrttl

ult(l( rtirkc lr ;rittittr.:: tr, tltc Irtrsittc'',,:,,t)IItttttIiIr.
lt. llolts tt.f l''tttt,'llrisor-1' L'ttttttttitlaa

i. ( orrlirrLrlrlly rcvierv tlre irolic_r Iirrrrrcrvolk ol tlrc liLtrttl Ibr purposcs ol aclvisrrrg tlrc

CoLtrrty ll,rccLrtilc L orrrrrrittcc l\lcrrrtrcr lbr' lrrrrarrce orr tlrc policy rrecils ol'the lirrrcl;

ii. Assist the ( ounty Exccutivc Cornru ittcc Mcnrbcr lirl lritrlrtce to evalttate arl(l vct

l)rospccli\,!, llrrunciul rrrstitLrtirrrrs in lirre with tlrc l)rrtrlic l'rtrctttctt'tcttt iuttl l)isposltl Act;

iii. ,,\rtrlr,sirrg tct)otts subn)ittr:d to it by lrrrirrrcilrl instittrtiorts l() erlsulc tlrirl Ircrrcliei.rlies

ol tltt lirtrtl irrc l)crsorls or [lttsittcsses tlortticilctl irr l.lrikipilr:

ir Aci .,icc lrrtl leport lo tlrc l:xcctrtive Corlnrilteu IVlcrrrber' on nlilticfs tcltttitrl to llte
()l)cIilt ior) u'' tltg lt Ltrt tli

v. I(cccive rrrtrl rliscrrss rrrtrntlrly, (lr.rilrtcrly rurrl irrtrtr.ral Icports iltl(l returtls oltlle Ijutld;

r i. [(cceivc anci urklIc..;: con]plaints ilu(l disputcs ar)d tirkc any ill)Pl'opriate actioll;

r.,ri, Ovelscc tlrc e lllcicrrt nlanagcnlcnt antl operation oltlrr: Fund lrld othc'r Inalter's that tltity

arise irr rclatiorr trr tltc lrLrrrtl; irrrcl ;;ertbrrrr strclr otlrsr lirrtctiorr irs tttity bc rtr-'ccssirly lirr

Iitc It 1:l1vg1 disclrllt ge ol' its rttitrttllrtc

Cotllicl oJ itrtL'! c.\'l

I)rrrsrrllrt to Articlc l 5 1taluglultlr ( l ) ol'thc l.uiii,i1;iu []usirtess Stirtrultts Ftttttl, it tttcttlbet wlto Itas

lLn irllcrcst in ilny ntilttur'l)tesent irt a rrreulirrg, slrirll irs soon ils lcasr-rrtitbly pralcticable irlicr tlrc

conll)lcllccrncnt ol'tlrc rrrcetirrg. rii:closc tlre ljrct tltcrcol urttl slrlrll n()t lirl(L' l)itjt irl tllL'ctlttsitlctlttiott

tI',riiSCtrSSiOrrOl, tlI r'tttc \)lt, lll]\,(lt:estirlrts rvillr rcsl)eet lo llrc lllirltct ,()t Ilc er.tLttttc.l ill llle (lu()fL ll

ol tlte rttcetittg tltttittg e,rttsirletlrti()rl ol'tlte rttitttct.

'\ (iiscl()sUtc ()l ilttcrL'St I)irrlc LrD,.lcr'llirr':rgllrlrlr (l) slrtrll [,c tec,,r'tlctl ill tlle lllillLltcs Ol tltc ttlccliltg

at rvlriclr it is rrrirtle.

rl. Et!rit'.; tttt ('ottlrttt
All olllccrs arrrl crrrplr,r'ees rvoll<irrq lirr tlrc'lrurttl obscrvcrl llrc l)rrblic Olllccrs'Cotlc trl l:tlrii.,'

\\'lll

[-nil<ipi:r CouIrtv lJusi;rcss \1 11tql15 l'xr:I
Arrnu:tl l{eport irrrtl Finirrrciirl-Statcrucnts lut'tlte.r,eitr ctrtlctt Jurlc.}U' 2023

8. ( lO l{POlti\'l'l'l (; O V E ltN A NCli S'l'r\]'Ei\IliN l



l.ail;ilriu (lnrrnlv Ilrrsirrcss Slirrrrrlrrs l;rrrrrl
,\ rr n rr;rl Ilcporl u rrtl I,'irr:rrrciir ! Sl;tlc nlcll ts li)t. t llc .|'car cnrlcrl ,lrrrrc J0. J02J

(). Il/\NA(;I!Ml,.N'f I)lS( tISSION ANt) ANALYSIli

9,I Opcrational Pcrforrna ncc
Micro Srnall atl(i Mcditttn ['.ttlrcptcttcrrrs cor]linrro lo pla1, ;r nr;r.jor rolc in 1hc clc:r,c lopnr err l ol't6c
Cottr,t1, gs6116,1rr,. l,aikipia Corrrrtl, 15 a grrirrrc exarlDlc,ll ltorv ccorronric slrrrtrrlLrs has bcrrctltc<l
lrttsittcsscq. l)::r'rng llrc l'orrlrrlalirrrr ;rrrrl r.cvics rtl llrc (.6rrrrly lrrlcgr.aicrl I)cycl6prrrcrrl. it rv6s
n(\lc(l llr.l orrc ol llrc issrrcs a['l'cctirre i\4icro Slrrall arrd Mcrlirrrl l..rrlrcltrcncrrrs rvis irraricqrratc
rvot kittg caPital lir arlrlrcss lltis issrrc. llrc Courrly Covcrnnrcrrl clcalc<l llrc l:rrncl rvillr a 1.rri11c
ohjcclivc ol'availillS a[lttrrlablc clcdit lo SMI:S rvitlr Ihc prrrl-loscs ll)nt arc irr laldcrrr rvitlr llre
t-aikipia Courrty Integraletl Dcvelol:rtttettt plan, Kc' arcas rvherc cntcr'l.rlises arc cxl)cclc(i Io l)11\
a rolc il)cltlde; innovations, valtrc adrliliorr lo i)r'o(lucls arrr! scrviccs. rnarrrrllclrrrirrr. lln;rrci:rl
scn,iccs, Ilodallorla scclor. rvholcsalc arrrl r.crail lr.aric.

'l lrc Irrrrrrl lilcrrsc<l r.rrr lhc (irrr'cr.rrors rrrarril'csl. .l cr.calirrq.i0.000.jobs.PDtrrlrrrrilics ir) tho cc,lrr)l),.
Io aclticr c llris. tlrc lrrrrrrl cstahlishc{l n:r 1.1,.,",..,.'r,, arrd collah,rraliorrs rvillt llnarrcial irrslilrrliorr ri,illr
llrc call:rci!r' lo hrrilrl slr()ng ar)(l vilrrarrl l-r'arrrcrvork. 'l lics,.: inslilulirrrrs incltrrlc: lrarni6, IJarrk.
ClioPcIativc tlank, Absa Barrk and Kcnya Conrnreicial [.];rrrk opclatirrg in llrc cpurrl1,. T5c llrircl lras
allowed MSNf Es to deal [)clter with finarrcial strcss arrd cxtcrnal sllocks

The llartrrcrship locttsed trrorc or'r tlrc 1'orrth arrcl rvorrerr glorrlls;.rs the nrosl clrsarlvrrrrtagcrl peoplc
itt lltc cornrnrrrril\,. KCII rvas givcrr a 4-da),nrarirrrrrn lrrrrrar.orrrtri tintc {irr irrr.livirjrral a;lltlicalions
rvlticlt rvas ltitckcd lltrorrtlr lhc srrbrrrissi6;r of'r.,cckl), l.cl)o11s. Co-ol)craliyc l.1lrrk ri,a5 gj1,o11 a -q_

<lav lrrrr.lotrlrri lirlc corlrrrilrrrcnt l'orall tlr.- lacil:tics lhr.orrqjr lhc hank a,rd it {ocrrscrl on aIltr.aisals
oJ'alllirc lircilitics bclo','. Kslrs. 500.000 al the local [rrar:ciros an(l that lrcipc<l ro prrsh thc r]lr.nl)crs,
C'r-oPcrative [ratrk accotrrntodated CRt] listings of'rrp to Ksh. 10.000. Farrily bank was riverr a J-
day trrrnarorrnd tirrre corlrrrilnrcrrt [or all thc [acilitics Providctl hr, 11.," ,rr,.,*,

'l-lrc J;,,',,1 held lll)Os sct)siliz;rlir)n sc\sions irr Nr:rtrrrlrrnr arrrl Narryrrki rvitlr arr errphasis on
Slirrtrtlrrs lirrtrl ;rs a kcl,rlclircr;rhlc lirl lll)()s. lhc l.l;AI) lllX)s rvcrt scrrsilizcrl rln lheir.rolc in
rcPo|lirrr ol DcIlirlrrrarrcc ol'thc slirrrrlrrs l);rck;l!:c. Ihc frrrr<l rirena1.1cr lrns hccrr lo ccnlr.al I;M rvhit:ir
is llrc local s1;tlion rvillr a'.r,i<lc rrntc o1 50.000 lislerrers lrcrrcc crcaltrrg rlcrl;rntl lbr tlrc lacilitl..
Ihcsc r:f'lbrls ol ctcatirrg ntorc a\\/Arotlcss rvill corrtirrrrc arrrl a berrellciarl,is on schcclulc lo visil llre
station.

9.2 Ma.jor Risks Facing thc Frr n<l

Irlllcrcrltl'1'. tlt:: I;ttttd ctlcorrlllcrs rlillcrcrrl risks incrtrriirrg political r.isk. cco,rornic:irrcll 1s iltcr.csl
[lttclttatiort rist or irrf]atiorr risk. arr<l clefhrrlt risk in irs opcratiorrs: llrc rrra.jor.onc hcing dclhrrlr risk.

llisl< cltcgo rics
Thc I;rrrrd has idcntificd anJ cailgorisecl risks as l.ollorvs:

a) Financial risks: l trcy arc associatr:cl rvitl,llrc lltralrcialoltcr.alio:)s ol. llre l;rrrrcj.
ll) Olrcralional risks: J ltcsc are 1isl,: ;15s69,1lr1l rvill: lhc oporatio6s of'r5c [:rrrrrl.

xrx



l-uil;.i1liu (itru rrtr llusirrcss S r rrrr ul rrs li'urrtl
Attrt uul l(eprrlt irrrtl I,'irr x ci l Stlrteruellls IuI thc Yqill ctttlerl ..r utrc JU, 2U2J

c) l,egul ittttl rr:gulittot'y rislis: l.egirl ri:;ks cirrr ar i:;c lir)ul noll-colllpliancc rvitlr tlre lcgll antl
rcgrrllrlrrrv rc.1Lrirerr rcn ts

ti,1 l)elir rrlt llisk:
'l lte lrLrrtrl rclx)Il.c(l il totill ot' Kslr i.l2 l,l69 bcirrg thc alltoul)t clrtrlrlcti r() tllc guilriultus itcc()unt

sitre e ittoepttort. arrrl l(slts. 2,119.5l0 lol tlrc currcrrt Ilrrrrrrcial velr' ;leliorl errtlirrg j0'r' Jurre 202-i
:r:tlicltittg u tlllrslic irrcrcasc ir thc loans'clclirLrlt latc as per'slr()wlr irr tltc tuble bclorv;

t,l.lltl()t) \u\'lttIlt oI,'
l)l,ll,'Aul,'l tilrs

Al\l() U N't lt licovIl{l,]l) l,'ttoNl
cul,rl)r'r' G uAltAN'r'tiI ACCo r]N'l'
(KSl lS)

IrlNANCIAI- YEAti 102 l,'2022 6

irl\,\NClAl- YI:r\l( - 022/2021

r()'l n t

l rlrrrr I l)rtrportiorr (rI irrlIr,rrrrt clrlrt'grtl lrutrI cr'crli(.1rrtr':rtrlr.c trceotlrt

'lo rtritigatc this risk, thc Iirrrd lras pLrt in l)llcc tllc lollorvirrg nlsilsr.rr'es:

34t,35.)

85 2.779,tJ r0

-!. t2 t, !69

RECfiVt--RED IIEFAL'LT'kD LOAN ARREARS FROM

CRED[T GU/\RANTEE ACCOUNT

r I tNAN( lAt vt^'t 2O).t/!0.' 2

.. ITNANCTALYIAR )O22/2O2 J 14,|t
QUARTER)

Closc rttortitolittq Ii,r iolrrr lcc()vcry b;'tlrc birnlis rvlrclct)-v tlte vulitlrrs lrlrnks lrirvr.'

set ir sl)ucillc loirrr rcl.xrvrucrrt tlrrtc Iilr clllc ()I rll()rlit()r ing. .

'llrc brutk> rrlso sltiuc rt: l)orl olr i(,illrs ill iurcius orl il ll)ontl)ly Lrlrsis. l lre ( oLrrrty lrirs

also bccrt tilskc(l !vitll Iirll 1,lu-r'rtrcrrt ()l'tllc l()arr ttrgctlrul witlr spccilie Ixrrrlis'cr'ctlrt
lciu .

'llrc ct'runty li[)Os togeihcr rvitlr biurk ol'llcials alc also conduct;ng loarr rccovery
visits rvherc tlrclc is a tlclirtrlt.

L._._



l,:r iliillin (lorr nlv Ilrrsi rrcss Sl inr rrlrrs Iirr rrrl
Atutrritl llcPorl anrl l;inrtrrcial Slxlcnrcnls lirl lhc lcar crrrlcrl .lrrnc 10.202-l

. lrt casc ol'asscl llrrartcc. lhcrc is art insrrlarrcc rrvcl lltc llrolcll), lty tlrc snccil'ic harrk.

. CI{ll sctviccs [r), ,.'',',,,r,,, l.\,cragc lirll-lllc olo(lil ir]lorr)raliort sltaring ol
bortowers.

9.J I;in a ncill l)crfrrrrlancc

lrr tlrc [iY 2022/)1 lhc l;rrnri lr:rrl no htrdgc.t ailocnliorr by lhc ('orrrrt1, cxcctrlivc. horvg1,s1 lhcrc alc
plarrs o1'lhc sanle in llrc ncxl ilnarrcial ycnr. Tlrc Slirrrrrlrrs I)ackagc lrcrrcfilcd a totaiol 2.j8

beneficiaries, wheretry 153 bcneficiaries lecei\/.d loarr intelest suh5i6ly and 8-5 bcneficiarics

rcceiveri l-oan Guararrlee. lrr a bio to rrake thc Irrrr<l srr.rairrahlo. llle r]rrnagcn'rerrt of lhe l;rrrrcl

^orrrliltc,-l Kslrs.20Million to a lixc<l <lcPosit a rra rrc.crrr cr'r I in ll'rc l'irrarrcirlvc:: 2021/2012 rvlriclr

Itas oarrtcd an int('resl inconrc ot l(slr. .1 lli.77(r lbr ltcr iircl el)dirrg .'l0rr' .lunc l0l.l llnl:rv is arr

:rrr;r lr,:iis o l' l lrc flrrarrci;r l rrrrrlcllak irrts ol' l lrc I 
jrrrrrl.

rr) l-rttttt l)i.\l)urs(trt? l \.l lus

It,\ N Ii
INTI,:tl. I.,SI' SI II}S IDY

..\llot iYl'
I( ('B 24.7 5 5 .(X)0

t,o/\ N
,.\l'l OI.N't' I)lSIlt lltSIrl)

r 2 r.1,127

( ( )ot'[.tt Al t\/[
I. ,\ i\, t . \'
,\ I}S A

IO',t,\r

60,000,000

5.r 000,ooo

40,(,r4.ooo

r0,00ir 00ai

20.000.000

10,000,000

0

-\<

COOP l. R/\TlVI

__ryIll
762,776

9.4 8e.200
-r2.ooiooo

,t.646.471

6^)9
-i

0.505

LOAN DISBU RSEMENT STATUS
58.810,000

58.81 0.000

I 15.059.1(X)

KCB T  N,lI] Y Ansa

ltl,'rrrrrl

Ilris lcnt cscnls lllc :ltlollnt rrl' loarr ltolllolirls pcr lr;rrrk rlishrrlscrl as ;r lcsrrll ol tlrc (-orrrrlv

(,irtvcrttttrcnl's l-oalt srrlrsirlv sclrcr]rc. 'l lris hrs sprrrlcrl llrc llrrarrcral otc(lil ntatl(cl. tlro lritlrcst
bcrtcfic:ary hcirrg ABSA u,ith Kshs 58 Millior. lirllorvcrl ln, K(lll rvilh Kslrs l4 Million. tlrirrll'.
Farrrily Rarrk rvillr Kslts 22 Milliorr anrl l;rsli1, Cor',ncrativc,.villr () \4illir;n loan rlisirrrrsc;ncnls. It's

NO Ot;
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l,uil<ipia Cou rr tv llusirrcss Stirrr ulus Iarrrrtl
Arrrru l llepor't arrd l'inancial StutcrDents Ibr the veu l cnrletl .lutrc J0,2U2J

intportit:tt to Irolc tillt the l:arrrily lrlrnli is orrr oltlre lirtcst (i.c. ALrgust 202 l) enttatrt to tlle sclleule
itttti its it lcsult ltits rnartaged it lourt prrrtlblio ol'Kslrs. 22 rrrillion.'l'lris nray inl'el less stringent loarr

p: tlcerlLrrcs.

INTF REST SUrlSl DrY AIVIC U N T

:i.0t)0,(,r.)0

4,500,m0

4,000,0()J

3.500,000

3,000,000

2,500,000

2,000,0(0

1,500,010

1,000,0.1c

500.000

0

4,641r,42f

I

-ri
,l I

, KCB

lrlrr,.. .rlnrLjr \rrr,,lrrt

COOPERAIIVE , f AMITY

o"

. ABSA

'l lre gla;tlr itl;,.rvc ticlticts tlte irttercst subsidy lrnounts Lrtilrscti pcr'txrrrk tlrlt lesultcrl to l5J busirrcss
tttttl ctttrcl,iuttc,rls berrelitirrg liortt llrc Stirttrrltrs plckirgc irr thc tlil'lL'rcnt cr.rnrrrrcrcii.rl blrrrlis rvitlrrrr
tltis liri.rrtcial vciir

hJ U i'v'iBER OF DISBTJRSEME NTS

AI]SI,*l ''L
FAtv| t i

. K('

. (r) ()r,

.l:/rMrLY

. AUSA

'l lrc Lcottotric Stittttrlus l)ackaltc Sclrcnrc has crrablerl corrurrclcial banlis to irrcrease tlreir' loan
por'tlblios Ii,:ncc lacilitatirrq lrLrsc bLrsincss sul)lx)rr rvitlrirr thc Cotrrrty Covcr'nrnent t>l' Laikipia.
l:arrrilv bartk has tlrc liirilrr:st rturubcl t,l tlisbLrr'scr:rerrts cornplrctl t() tl)c other barrks trecausc ol'its

x\il

1,,7

\rrrr:1r, r,l lllrr. l)i.lrrrrrcrl lrr. li:rrrl.



Luiii,illi:r ( lorr rr !r ilrrsi rrcss Sl irrrrrl rr:: I:rr rrrl

.r,rrnrral llcr;r,r'l tnrl I;inarrcial S{alcrrrcrrls for thc c:rr cn(lc(l ,lrrnc J0, 2()2-i

lcss strirrgcrrt Ioarr 1;rocedurcs and proper clrstonrcr selvicc. Ilcsidcs, I;antily bank ltas hecn atrlr: l,r

have highest lnlnlber of disburserncnt corrrllarcd to Absa lrecarrse il issues sn]all lonrrs berrellti,,tr

ntany Iorv-ca1:ital busincsses rvhilc Absa issrrcs hig lorrrs lo l'crvcr bcrrc(icialics w'illr cirr-,ilal-

inlcrrsi'r,c brrsirrcsscs and with a lriqlrcr.ioh creatiorr rrrrrlliplicr cl'['ccl irr tlrc lorrg-r'rrrt.

I) ts I] I tRS t.t ]t t .\ l t]\ R,\ N (; I.l

\tii\t Rt..tt ()I; 1,o.,\\s
I)tsBl:ttst..t) L( ),\ \ /\ 11Ot ;N f
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DISBURSEMENT BY RANGE AND LOAN AMOUNT
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Tlrc above graph depicts that thc largcst loarr anrounts dishrrlse<l lic rvitlrin llrc Kshs i.000.001 -

9,0()0,000 range.
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l.:ril.ipit C'ourrt.r lJusi'ress Stirrr ulus l:u rrtl

i\nrrrurl llcpult :rrrtl l"i,rirrrcirrl Stutc:'rciirs lirr tlrc.r'clr'crrrlc(l .lunc -td,2U2J

DISBURSEt'/ll:NT 8Y RANGE & NUMBER OF CLiSTOMERS
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Most lr;netlcialies ol'thc l:conorrric Sriniulus gracl<uge sclrutnc lie irr the tlisbLtLsctttqttt rartgc ol'
Kshs 101,000-200,000. 

-l-lre 
Iirrrd has ini{oli; rrssistccl MSMLjs owr)cls to access aflbrtlable clcdit

lirr bu s incss cap iral.
Vlost ol'thc applicurrts llttcrcsts(l irt unrutrrtts be lorv hslr. .j0(),U(r0 rr,'rir.rlly rvurtte tl to lroLrst tltcit'
btrs ir resses li li er the rrcgu t ir s in r 1,i1g 15 or) thc t: e a)rloil)v li orrr tlrc ('(.,Vll)- l9 Purttlcrtr ic atrtl lritlr cost

ol liv irrg.

h1 Disbttr.;ctrtcttl lt.l' ll/unl
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Lrr i liipia (lorrrr tr Ilrrsi rrcss S I i lrr rrlurr I, rrrrrl
,\ rr rr rrrl Ilcllorl :rnrl l. irr:r rrci:rl Sla lt'nrcrr ls lirr. thc vcl r cnrlcrl .lrrnc.l0, 202J
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-T'hc 
Narry'uki rvard has ha<l lhc higgcst nrrrrhcl of hcrreficiar.ics li.ont lho Stirtrrrlrrs schcrlc as al thc

Ioltrlh qua!lcr. lravirrg l')4 horou,cls rr,,ill, a l<tarr ttor.llirlio oi'KSlrs 72.878.000. I'lris is ilf lr.ibute(l
t() Iha c:rsicr ;rcccs.ihililr lo ljrr;rrrcrial irrslrirrliorri'sclvicos llral alc irr;lallrrr:rshil.r rvith IiSl,.

'I llc rlllr,'r' lv21115 tnggjl,gsl lcss rlisl,rrscrrcnls contllilrcd to Narrvrrki ri'rrrrl llral lccci\/cd tlrc rrosl
.l l:is is bc,;lrr:c llost ol'tlrc M SlVl [r,s dirln'l rlccl lhc rrrirrirrrrrrrr r.cqrrirc.rlcrris. lirr irrst;rrrcc rrrosr

tesidct)ts lllat arc in lltc rtrral alcas lackerl Mpcsa arrrl IJank slalcntcrlts. Bcsrdcs. rvilhirr llre secord
quarl'-r. tltet'e rvcre no loarr apnlovals alt<l scrrsilizaliotls. lo 51111,g llris issrrc. rrrore [;ilrarrcii:i
ittsliluliorts sLrclr as SACCOS. rvill hc on-lroaldcrl irrlr'' llrc Progr.anlnc in ot.dcr lo it.tcreztse thc rcr,. h
lo rtlotc hcrtcficialics irt rrrrrlclscrvcrl alcas sirrcc lltc cltrtcltl l):1 lrtct.s ar.c rrr6slly [asorl irr hrg lo,..,rr.;
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. CorttPlcted the lortttrrlation of a Courtlv Risk Managcrlent []r'arrrervolk I)olic1, 111n1 lrclp thc
Courrty identily and rnitigatc lisks.

lirtgaging citizcrrs l.hrorrglr 1;rrtrlic particrPalion ,.) incollloralc lheir irleas atrd c,lrlrihrrlions orr

C)orrrrl1,d6r,c.:61)ntcnt n't a I lcts

rl) Iinrplovcr:s' rvcl[a rc
'I-lrc Laikipia ( ottttty Btrsittcss Slirrrrrlrrs i:Lrnd reiics orr llrc (iorrrrty I)rrbtic Scrvicc Boarcl llral is

clrargc<l rvilh llrc hiring:rrrd orrporvclirrg r:f cllltlo),ccs in tlrc (inlrnt1,. Tlrc [:trrr<l lras lrecrr rrllocatc<l

enll)lnJccs wlro scrve thc l5 wards and lhol, arc irr,.,;.lvcC rn crrlcrltriso tievelopnrcrrl, trai,tirrgs arrd

crcdil a<i:rr in islla I i<,:''.
'litc otttllllr;,g65 arc cottlittrrally llairrcrl r'rrr irrrrovalion. r'rrlcr'prisc (g1,g161)1'rg11{ r,rrl rrrarrrrlirclrrring
lrv lltc ('ottttlt, (ioT,ct ntttcttl rrl' LaikiDia. Ihcv arc- ;rlso aclivclr,, itrvolvcrl drrrirrg cxlriSrtions arlr'
pr r lrl rc crrgltt]crrrcrrls.

c) (ior'poralc Social Il.csJlorrsihililr, :rnrl Corrr rrrrr rr itv I,)rrg:rgcnrcn ts
.l 

ltc Laikipia Cotrrrty []usirtcss Sttntulrrs I;und has hccn crrgaqirig cilizons to identil),thcil dcrrrarrrls

and needs, lrolCirrg social cor)rlurrrilv activilics ,- g. lcadcrs arrrl elclcrs' engallcnlcnls, l llis
tcasortahly aiclccl nt<lst lrrtsirtcsscs lo bc ahlc to sPlirrg irack 'rllcl llrc C:ovicl-l91ltn<lorrric pc' iod.

f) Irrvcslnrcnt l)ct:is io rr

Irr a hirl l() c rslrrc srrslairrahilitv of llrc Ijrrrrd. {rrr,d nrarragcrrrcnl corrnri1lcrl I(slrs.20Milli,rrr to a

lixcrl rlcposil ananScnrcnl irr llrc llnl:rrcial year 20 )-0/202 I s,hich ltas bccn t:alrring irrtcrcsr irre ,rrrro

15 slrorvlr irr thc tablc bclorr.

nciir I vca r Cutrtrrlltlivc r\nrount on fi):c(l tlc;losit
(Kshs) c:r rnt'rl (I(shs)

/1 1 l0i\4rlliorr

I nlcrc

r51.4 1.1

t---
t2. .tr)l li I _ l5\4rilrorr 142.4 rl

7022/73 l5Nliliiorr .l ltt.77(r

g) Conrnrunily Iin gagcnrcrt ts
'l lrc l,aikipia (l()trlty []usittcss Stinrrrlrrs l:rrrrcl conlirrrrall.y g.lronrolcs cnlcr'prisc dcvclolt;trcrrl
littrrrtllt ltairtirttls rvithtrt lhc corrrrlrrrrrily arrcl irlcrrlily rrcrv polcrrlial cllCrpr.isCs. Ilrc l;rrrrrl lras ltcC,t

ittr olvcrl rrr nrrl',lic cngatcnrcnls t() crc;rlc a\\/alcllcl.s ol'tlrc Ijrirrrl as rr,cll as qallrcr irr{ilrlaliorr ort

ctttct tittg crtlor plisc rrccds.

).)iv I I

Luikipia (lorrrrtv llrrsirrcss Slirnrrlrrs I,'rrrrrl

-r\nnrral I_lcport :rrrtl l.'inancial St:r(ontcnls fot'thc ycar cnrlcrl ,lurrc 30, 202J

l'l'., l

rl



l,:iiliipi:r (lourrtv llusittess Stitttulus l"untl
.\ rr rr ull llel rtlrt irrrtl l irrlrrciitl Stlttentcttts lbt tltc ye:u'ctttlctl .lttltc 30,2U2J

r l. lu:l,oll'l'oF'illl! FUNDS ADVlSoltY coMMl'l"l'[]li

'l lrc boirrcl rrrcrnbcls sul:rlir tlre il tr:l)ort togetllcl with thc irutlitecl ljnarrcial stiltcrlletrts Ibr thc ycar'

errdccl .lurtc 10. 202j r.vlriclt sltorv tl)c slirtc ol the Ftrrttl trllilils.

1'rirrcilrnl :rctivities

lhc plirrciplrl irclivitics rrl lltc Irtrttr! ure lts lbll,.rrls:

i. Ollcr irrtclest strtrsitly lirr MSMI:s trrrtl SAC'L ()s loitrts

ii. I)r'oviclc loiul Bualirltce lbl Miclo loitrts.

iii. Ollcl entelprises sul)l)ort to cushiorr uqairrsl irtcr'cusc(l cost ot'l)roductiort tltrottglt lebatcs

Itcs u lts

'llre resLrlts trl'tlrc FLrrrd Ibr tlrc ycar ettcletl Jttttc )0,202'-t tlt!'sct otrt tlt llagus I - 5.

liu rrtls Atlvisorl' Cottttrtittcc

'lirc cIangcs rrracle in tlrc rrrernbclslrip ol tirc l]uncl Atlvisory Ctlrttrttittee tltrling tlle tinartcial yettr'

urc sll()!vn lrere-bcluw;

I)esigrrutiott

[)urt icI ]'.1!.rrrr:,

llliillr Karrt Lrrrvlr

I(irclrcl llrrrrrrbi

MLrsrr l(oske i

I le lie rr lvlrvur'arriu

Itirphircl l( irrtotlrtr

IVltrrrrrr!i N.llti

l'arrl N.icrrgir

(.lrair1;ersort, CIIC M - lf ir ru rr cq rll r(l [ic()tl()tt I ic

l'liurttirtg,

liLrntl .lrrlrrirristlttor - Clriel' olllcr:t lrittrrtlce

rttttl c()trnt.r' Iteasury.

Irriorr,irrg

Irrcorrtirtg

6

1

9

(lt:O - [.aikipia Couttty ltevert(rc IJoilrd-

[]our<l ntcrtt bct'

(ioirnty Attorrtcy [{cprcse ntlrtir c - lJolltl
rtrcrrt bct

lixi.;tirrrl
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PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,

efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Laikipia County Business
Stimulus Fund set out on pages 1 to 39 which comprise of the statement of financial
position as at 30 June, 2023 and the statement financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget

Report of the Auditor-General on Laikipia County Business Stimulus Fund for the year ended 30 June, 2023
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and actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory infor mation in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.1have obtained
allthe information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Laikipia County Business Stimulus Fund as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act, 2012 and the Public Finance
Management (Laikipia County Business Stimulus Fund) Regulations, 2020.

Basis for Qualified Opinion

Unsupported Finance Costs

The statement of financial performance together with Note 9 to the financial statements
reflects amount of Kshs.9,770,315 in respect of finance costs. The finance costs relate to
expenses incurred in subsidizing interests to the beneficiaries. However, minutes of the
Funds Advisory Committee detailing the criteria used in the selection of beneficiaries was
not provided for audit review contrary to the requirement of Section 8(1Xc) of the Public
Finance Management (Laikipia County Business Stimulus Fund) Regulations, 2020
which sets out one of the functions of the Committee as analyzing reports submitted to it
by financial institutions to ensure that beneficiaries of the Fund are persons or businesses
domiciled in Laikipia.

ln the circumstances, the accuracy and completeness of the finance costs of
Kshs.9,770,315 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Laikipia County Business Stimulus Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year lssues

ln the report of the previous year, several issues were raised under Report on the
Financial Statements and Report on Lawfulness and Effectiveness in use of Public
Resources. However, although the Management had indicated that some were resolved,
Report of the Auditor-General on Laikipia Coun4' Business Stimulus Fund for the y'eor ended 30 June, 2023
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the matters remained unresolved as the Senate and County Assembly are yet to
deliberate on the Report for 202112022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1.0 Unbalanced Budget

The statement of comparison of budget and actual amounts reflects Kshs.36,755,053 and
Kshs.40,339,912 in respect to approved receipts and expenditure budgets, respectively.
This results to Kshs.3,584,859 budgeted expenditure without corresponding budgeted
receipts contrary to Regulation 31(c) of the Public Finance Management (County
Government) Regulations, 2015 which states that budgeted revenue and expenditure
appropriation shall be balanced.

2.0 Receivables from Non-Exchange Transactions

As previously reported , the statement of financial position and Note 13 to the financial
statements reflects receivables from non-exchange transactions balance of
Kshs.5,550,000 .The receivables relate to money which was transferred from the Fund
account to Laikipia County Executive departments contrary to the requirement of Section
116(4) of the Public Finance Managemenl Acl,2012 which states that 'the Administrator
of a County Public Fund shall ensure that money held in the Fund, including any earnings
or accruals is spent only for the purposes for which the fund is established'.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Laikipia County Business Stimulus Fund for the year ended 30 June, 2023
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on Laikipia County Business Stimulus Fund for the year ended 30 June, 2023
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reasonably be expected to influence the economic decisions of users taken on the. basis
of these financial statements. l

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projectiohs of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit

a
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA CBS

Nairobi

16 January,2024
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report. However, future events or conditions may cause the Fund to cease to sustain
its services.

r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in

internal control that are identified during the audit.

AUDITOR-GENERAL

Report of the Auditor-General on Laikipia County Business Stimulus Fund for the year ended 30 June, 2023

6



Luiliipi:r (iorr rrtl Iiu:irress Stirrr ul rrs lirrrrtl
Annulrl lteport :rrrtl l,'irurrrciul St: (crrrerrts Iu, tlrt't.r crrtletl J rrrre lU, 202J

ll. S'l'.\'l't.rVll-N1'OF lf lN,,\N(ll.\l- Pl,ll{liOltillAn*Cli l'Oll'l'llti YliAlt liNDlil) J0 JUNIi
2l)2-l

2022-2023 2021-2022

lis hs lr.slrs

l(rvurrtc l"r'orrr N orr- l'lrr h:r ttge 'l't':r ttsrtctiorts

l rrrnslrrs lrrorrr tltc CoLrtly (iovcrrrtttettl 10,000,000

Itcverrrre I"t'otu lirclrutrgc'l't'uttsltctitttts

lntcrcst lncornc-ll1tc: L1 liyl :!],:'r_
'l ot:tl Ilcvr:n uc

316,77 6 \42,473

l u.l{2.J73

lirpcrrscs

Llse ol goorls arrtl sclviccs .i 3.3 30 r8,5ti6

l
I IIJ.77{)

'l lru lrr-ct;rrrtt

arr intcgrul 1r

li in.rrrce ('r rs ts

'l'ot:rl llrllerrses

I ()th". (l:r ir r s/l.o sscs

liu r'plus/( ! lclicit) For"l lrc l'eriotl

I 9,770,31s 6,2(t6,026

9,tt()3,645 6,2,\1,612

ie.Jti{.1169) -1.057.tr6 I

\, rr\)tcs to llrcse IlrILrrcilrl stltunlorlts oll l)ilgcs l9 to ]7 ltlllrr
ugirls

(-'rr lc b llrr:trrgi
I,'rrrttl ..\ce urt rt t:t rt I

I (- i',\ l\ Vlen,.rcr'N:rrnbcr: l0 llJT

ti) liilt()r

l)it rr it l Ngu r

.\tl rrrirristlrrlor tr

lCl'r\K l\'l crrt bcr Nrrrrrbcr': ilZ0,

Notc

I

_l ;l

____-.1_. 

-

(



L:ri l<ipi:r (--orr rr l'r' llrrsincss Slirrr ulrrs I. rr lrrl
Attrtrrll llcllorl rrrtl I;irrirrrciul Sl:tlclltcnls fol lltc vc:tr.cn,lcrl .lrrnc 10, 202J

15. s fA.t'taN,ll,.N't oI. I.-tN;\NCIr\t. t'OSI'l'tON AS Al J() .tt'NI,.2021

\otc 20zt-7023 2021-2022

l(shs Kshs

,\sscts

Clrrlrcrrl A sst'l s

( aslt arrrl ( ash Iilrrivalr:rrts 26.c)20. I 84 .l ().,10: 
. 
()5.1

5.5 5 0.000 5.5 5 0.000

I()l:rl ( lll t-('t)l ,\sscls t2.470, r 81
'l otirl ,\ssc(s -r2 ,170,I s4 4 r,955,051

'I'olal I it hilil ics

frc { Asscts .12.J 70. t ttJ J I.()5

li (, \,o ly i1t: l;l tn(l

Acct rrn rrlalccl SrrrplLrs 12..170.1 84 4l .95
-['olal Ncl Assels anrl l,ithilitics -r2,170,t 84 4 r ,e55,()5,r 

i

'I ltc acc.ottttlittg policics and cxplarraiorv notcs lo thcso Iirratrcial stalciltcnls folnr4lt
of lltc llrrarrcial slalcnrcnls. Ihc crrlilr, firrarrcial : i;rlcnlonls ivclc apltrrrvcri n,, .i1i 1t-

arrtl s itlrrccl h,,:

Ilrl
\f1 T r a l p;rrl

l0I

Iicccivalrlcs lrorrr \ol-ltr,. lran,,c Irill)s;tclio \

\,tm^
l)urri
1rl llrtllt

t('t,A It \,I C )('I s20()

( j:,lll; rVIu'a n gi

l''n rrrl . tccorr nltr rr l

ICI',\ I( l\'lcnrhcr Nrrnrllcr': l(l lli i

4 t,955,0s3

D

-.1

t =r[

II III I

frl



[.:rilii;,iu (]ourr tt l]usincss S tirrr rrlu..; i. trrrrl

Attrtuul l(cpolt untl l,'irurrrcirrl Stirtcnlcnls lirr' (hr:1'cur entlctl .lurre JU,2021

16. Sl',^'l'l,lrvll,lN'l ol. Clt,\N(;l,ls lN Nli'I ASSII'l'S l.'Ol('l'llli YllAlt llNl)l'll) J0,,tlNl'l
2023

lv ir,li llrvrrIrrrrIiorr

llrscrye

Accrr ttrrtl:r tctl srrrplus I'ot:rl
liu rrrl

K-s hs Ksh s

l]:rl:rrrcc r\s r\t I Jrrl1 202 I

li,rr lrlt rs/(l)u lic it) liol tire l'e r ioti

lllrl:t uce ..\r ,,\l J0 ,l trrrr 2U22

ll:rlurrce ,\:; r\t I Jull'2022

S:rlplrrs/(De'licil) lior llre l'cliorl (9,4 84. tt69) (9,4tJ{-li6())

llllurrt'c As At J0 ,l uuc 2U2J J2,470,l ti.l J2.470.1 S{

l(shs

{,r)57.u61

{ 1.955.05J

4l,955,053

J7,1197,192

4.Ui7,u6 I

{ i .9s5.05J

4 l,955,053

_)

J7,tJ97, I el
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r
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(-:rslr [Iorvs fi'orrr opt'r':r tirr g activit ils

2o2l-!01'!

I 0.000.000

Il ccc ip ts

Ir';ttrslcrs lrrrttr lltc c()lnly eovor l:lt)cltl

Irrlclcsl Irrcorrrc Orr [:ixcrl [)q:posits

7
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Laikipia County Business Stimulus Fund
Annual Report and Financial Statements for the year ended June 30, 201i3

18. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL A]{OUNTS FOR THE PERIOD 30 JUNE 2023

Adjust ments Final
budget

c:(a+b)
KShs KShs

350,000

36,405,053

36,755,053

1,102,652

10,258,831

I l ,361 ,482

25,393,571

Budget notes

l. The utilisation on Use ofgoods and services is at 3?6. The exptnditure uas only.for bank charges.

2. There was 25(% utilisation on the Finance costs: there were mi imal lotms granted under the scheme in the current year

lr

5

Transfers from County Govt. Allocation

Description

KShsRevenue

Original
budget

Interest income - Fixed deposit 350,000

Opening Bank balance 36,405,053

Total income 36,755,053

Expenses

Use ofgoods and services t,102,652

Finance costs 10.258,831

Total expenditure I1,361,4E2

Surplus for the period 25,393,571

Actual on
comparable

basis

Performance
difference

7o Utilisation

d . =1c_d) f:d/c* 100

KShs KShs KShs

318,776 (31,224) 9t%
36,405,053

36,723,829 (31,224)

33,330 (1,069,322) 3%

9.,770,315 (488,s 16) 95%
9,803,645 ( 1,5s7,837)

26,920,184 1,526,613

100%



Laikipia County Business Stimulus Fund
Annual Report and Financial Statements for the year ended June 30, 2023

Reconciliation between Statement of Financial Performance and St8 tement of Cc.rpar:son Budget anti Actual Amounts

STATE,MENT OF
FINANCIAL

PERFORMANCE/
POSITION

DESCRIPTION

REVENUE

Other Income - Fixed deposit interest 318.776

318,776
PAYMENTS

Use ofgoods & services

Finance Cost

33,330

9,770,315

9,803,645

STATEMENT OF
COMPARISON

BUDGET ANDACTUAL
AMOUNTS

318.776

318,776

33.330

9,,770,315

9,9c3,645

6

VARI,4,NCE RT]MARKS

All income earned

was received.

All expenses were

paid.for

All expenses were

paid for



L:riliipia (-'uu rr t)' llusirrcss S t irrr rr I us l'u rrtl
Arttru:rl lteport utttl l,'irurrrciirl Stilte ruents li,r thc t'elr cu(lu(l ,ruuc 30,202J

19. N()'l'tis 't'o 'l IIl,l l'INAN('t,\L s'l'A1'liNll,tN'l'S

l. (icncr':rl irr lirr'rtrirIiorr

l-aikilria Courrty llrrsirrcss Stinlulus IrLrrri is establislrcrl by ancl ticrivcs its aLrtlrolity ancl

accountability liorn 'l'lrc I)lrM r\ct,2012 (l-aiki1>iir County lJusincss Stimulus Funcl)

l{cgrrlatiorrs, 2020 on rlth \ovcnrlrcr', 2020 urrcl arrrcntllr.rcnt rcgLrlations,'l'lre l)FM (Laikipia

Corrrrt-r llu:;ine ss StirrrLrlus ILrrtci) (Arrenclnrertt) I(cgulations, 202 I through a girzcttc rroticc ol'

26tlr July, 202 I Act. 'l'lrq crrtitv is rliroll.y orvrlcd by thc (,'ourrtl (iovclrrnrcrrt .rl'l-ailiil;il arrtl is

tlorrricilccl irr l(crr.vir. ltlc crltit.v's lrrircipll :rctivit-v is

i. Ollt'r irrtelcst sLrb:;i111'l'or MS\'llls lrttl S,\(lCOs lolrrr.
ii. l'r'ovitlc l()lul uurlilnlcri lilr Micro loarrs.

iii, ()l'lcr c,rtclJrriscs sLrl)l)ort to cuslrirrn lgainsi rrrcreirscri cost ol'procluctiorr tlrlough r'cbatcs.

2. Stutcrue nt ol'cornllli rrce :tntl brrsis ol llrcparatiott

'l lrc lrunrl's llrrurrcial stiltcnlcnts lruve bccn prepurcrl irr aecorriurtcc rvitlt attcl cornpll, rvitlr

lntcflriltionill l)Lrbli,: Scctor Accrrurrl.i|rs Stirrrclar.cls (ll'Sr\S). llrc lin rtciirl strtcrlrcr]ts r'ri

pre\cntc(l irr Kcrrr,ir shillirrgs, *'lriclr is tirc lirrtctionirl lrrril rcportittg cun'crlc) ol'thc Funrl.'l'ltc

rucct.rurrtirrg poiicics lrave treerr ctrrrsisterrtl_v applicd to all tlrc ycilrs prcsentr:d. 'l'he llrrarrcial

.jtiltejrunts hlvc bcerr p,cpureri on tlrc brrsis ol'histoliual cL)st, u,)lcss stittccl otltcrrvise.'l'lte caslr

llt>rv stirterrrcrrl is lllcpi,r'ccl Lrsirrg tlrc dilcct nrcthocl, 'lhc llrrlrre ill stutununts irlc plcpr.rtr:tl orr

accrrttl bar is

J. ..\1l,r1ytiorr ol rrcrr it:rtl revisctl stirrrtl:rrtls

(i) .\'c:r' rttrl ttrtretrtlctl .,tutrtLrtd.y ttttcl itttctltt't'rttliott:t irt tssuc L,ut nol )ur el/cctivc itr tlic yeut
.'rrtlurl i(! .Jutta 201.1

Stlr rrtl:r rtl l.ll'l e cti vc rlate lrrtl inrpirct

I PSAS 4l: lrirtanc il l

InstlLrrnertts Applicllrlc: I "t Jirnuary 2023

'l'lre ob.icctivc ot ll'}S;\S 4 i is to esrablish principlcs lbr the linancial

rcportin!,, ol'lirrlrrcial asscts irn(l liabilitics thlt rvill prcscnt rclcvilrlt

rurttl LrsclLrl irrlt-rrrnatitln to r.rscrs ol' llrti.rrtciirl slill.cnlcnts lirr tlrcrr

irJscssnlent ol' thc ltrtrorrrtts, tirrrirtg itrtrl ttrtcr:r'taittt,v tll' lttt l:ntitv's

lirt u |c elsh llo\\'s.

lPSn S 4l plovitic's Lrscls t-rl lirrarrcill stutcrncr)ts rvitlr rnolc usclirl

irrl'orntatiort than ll']SAS 29, by:

1
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l .:r iliilr il Courrt1'llusirrcss StirrruIus l,'urrrl
.,\rrrrurrI l{uport arrtl liirurrrciltl Stltcrrrcrrts lor. Ihe 1,cit r cutlctl Junc 3U, 2023

()titcr irnpr'ovr:rrrents

to ll.'SAS

St:r rrtlu rrl l'll'l cc t ir e rlrr tc urrrl irrr pu ct

c) Att.rr:rrcltrrcrrts to ll'Sr\S 3U. to Lrprlutc tlre gLritlurree lirr'

iLcct,lrrrtirtr-, lbr' tlrr;rrrciirl BL[.ttiultcc contfi.tets rvlr .lt $,e |c

inarlvcllr:ntlv ontittJ(l rvhcn ll'Sl\S .i I was rssuccl.

Anrcn(lrr)cr)ts to ll'Sr'rS 3-3, to Lrptlatc, tlre guidance on classilyilrg

linirncill instrLrrrrcrr[s on initiitl a(lopti()n ol' accrual basis ll)SAS

rvlriclr rvcrc irraclvcltcntly ornittctl *,lrcrr ll'SAS 4l rvas issLretl.

,,lpp I i c'tr bl c I't J u tt,ttt r.y 2 02 3

. ll'SA5' 22 l)istlo.:,tra LtJ l;irrtrtrc'iul ltrJitrrtrutiort ubout tltc Carrcnrl

()ttt.'u rttttt,ttl Sactot .

Anrcnclurcnts to r. lL'r'to the latcst Systcru ol'National Accounts (SNA

2008).

. ll'51,4.\,'J9: l,-'rttpli,.y.,cr: li,t r tc lit.;

Nrrrr'tlcletcs tlrc telrr conrlx)sitc sociul scculit-y bcnclits lrs it is rrtr

Iorrgc r tlclinetl irr Il'}SAS.

o ll'SAS 29; 1,'irrauci:rl instrutucnts: il.-cognition tnd

Meitsu rctrr crt t

Stitncltrld rro longer in.'luclcti irr tlrc 202 I lPSn S hunrlbook as it is rrorv

supetsctlccl b_v ll'SAS:1 i u,lriclr is upplreutrle liorrr l'' iurrui.u-v 202-i.

(iil ,\it'tt,uttLl (tn(n(lL'tl .\luttloftl.\'dtul itttL,t'ilrcluti<ttn rrt i.:.strr: lsttt uol yct 4J((tit,c irt tltc yctrt

tr ttlctl -)0.ltltc )023.

St:r n tlu rtl ti l'te ctivc tlate lrrtl inrpact:

I l']Si\ S 43 Applitul;lc l't Jurruur.y 2025

'llrc st.rrttlaltj scts out tlrc plirre iplcs It)l tlrc rce oqrtitiorr,

nlcasulLrllcnt- l)r'cscrltation, rurtl tiise losLrlc ol lcrrse:. llrr,.rtrice tivc i:

to ensrrre tlrlrt lcssces ancl lessor's ltlt-lvidc tcievant inlitlrtrirtiorr irt a

n)ilr)r)cr tlrirt lilitlllirll),rol)r'cscnts tlrosc t|ans ctions.'l'his intblrnution

givcs a birsis IirI LrscrS ol'lln ncial stiltctncnts to alsscss the el'lL'ct that

lcrrse s lrirvc on thc linilncill positiorr. lirrurrcill pr'r'li;,rnurre e urrtl

elrslr Ilorvs oi urr l:rrtity,

'l ltc r,crv sturrtlirrtl ;crltri|cs cntitics to rceU!nisc, tcirsur'e irrrtl lltescrrt

inlblnurtiorr orr rigllt ,.r1'Lrsc assuts antl Icase liabilitics.

9
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L:rili.ipi:t ( orrnlt Ilrrsincss SlirrrrrIrrs Ijrrrrrl
.,\nrrrurl llcllort :rn(l liillilnciill Stalcrrrcnts for thc vcirr crtrlcrl ,lrrnc J(i.2()21

Su nt ntir 17 of Signilicant Accou ntin g Policics (Oontin ucrl)

Irr addition tr tlre llasis di(lclcrrcc. ;r<l.jrrslnrcnts i() irr()ulrts in thc llnarroial stalcr'r'rer)ls arc als()
tttadc lor dil-lcrcnces itt lltc frrtrrals arr<i classillclrti,)r'r sclrc,nei a<loptc<l li)r'llrc plcscnlali()n ()f'

llrc ll ttitrtci:rl sl;tl cr'ncr'rls ;rrtrl l lrc lrIplrlvcrl lrrrrl gr:t

A slalcrrcnl ltr rcc<rrtciic ilrc:rclrr:rl irr()unts on a cortrltarablc b;rsis irrclrr<lcrl irr lht: statcntcnl ()l
cotttllrtrisott o[' hrrclgct arttl aclrral anror.]nts arrd thc actuals ls pcr lhc slatcrncnt ol'llnancial
pcr[brntartcc has bccrr plcscnlc(l undcr soction l8 ol'tlrc:;c lirrarrcial siatcn]cnts.

c) l)roltcrtv, plrnt arr<l cquiJrnrcnt

All 1t16;1g''1r. Plarrt artd cqrriPrncrrl alc stalc(l lrl cosL lcss accururrlalcri dcprcc.r,tiorr arrcl

itttn;rittttottl lossc's. ('osl irrr:lu<lcs oxpcrr<lilrrlc tlr;rt is rlilccllv lllrihrrlalllc lo llrc actllrrsrtiorr ol
lltt: itcrtts. \\/lrcrr sigrrilicllnl parts of 111opgq11,. platrt arrrl cclrillnrcrrl irlc rc(1rirc(l tcl llc roltlit;irl
itl ittlctvals. tlrc crrtilv lccoqrrizcs srrclr par'1s as iiltlivrrlrurl lsscrls ri'illr si)ccillc rrsclirl livc" lrr.'l
<lcDrcciatcs tlrcnt accolrlintlr,, Likcrvisc, wlrcn a rrra.ior irrspectiorr is Dcrtorrrrecl. ils cosl is
t'ccogttiz-ed in the carrying an'rounl of thc grla,,t altcl cquipntctrt as a rcplacclncnt if'lhc
recogtlition critcria alc satisficd. All olhcr lcprrir and nr;rirrtcnarrcc costs alc rccogrrizcri irr

strrplus or <leficit as incurrcd. Wltcrc arr asscl is acqrrircrl in;r non-cxchangc lrarrsaction lbr nrl
or ttotttittal cotrsidcraliorr lhc asscl ir irritrallv rlcasrrrcrl ar its ['iril valLrc.

(l) lrr ta rrgiblc Asscls

c) I rrvcsllrr crr t J)rol)ct'lY

Invcstrxcnt propcrties arc nrcasurcd irritiallv al cost. irrclrrding lransaclior'r cosls. 'l-lrc carr) il)tl
alllotlttl irrcltrdcs lltc replacctttclrl cosl ol'cor'nporrcnls ol';rn oxisling ir'tvcslrncrlt l)ropcrlv al lltc
lirrr6' 111n1 cosl is ittcttrrcd il'thc lccogrrilir'rn clilclia arc nlct and cxclrr(lcs thc costs ol'clar,-lo-
tlav tttaittlcttancc ol'an irrvcslnrcrr! prol)crl)'. Ilrvcslr'r'rcr't! l)r'ol)c11\, acqrrrrccl throrrglr a rrorr-

oxcltattgc ltattsaclion is tttcastrru:rl at its lhir valuc at thc darc ol'lrctlrisilio:r. Srrhscrlucrrt to initial
Iccotttlitiott. ittvcsltttcttt plol)cltics arc nreasuled rrsirrg llr'J cost nlo(lcl arrrl alc clcplcciatcrl ovcr
ollc-yc.1r period or ittvcstntcnt propcrty is :rcasrrrcd iit fair val,rc wrth gains and lossr.s

rccognised lhrotrgh surl)lus cr defici1. Irrvcstrncnt propct'tios arc clcrccognizcd cithcr u,hcn llrc1,

havc bccrr cjisposcd of or rvlrcrr lltc ir'tvcstntcltt :)tr\l)crl)/ i: pcrrnarrentll, u,ilhrlr,ru,n li'orl use

anrl tto httrrtc r:corrorrric hcrrcfit or scrvicc potcrrlirl is crpcctcrl ll'orn its disposal. 
.['hc 

dil'l'crcnco
hclu'cctt llrc ncl (lisl)osal 1'rrocccrls arr<l lhtr calrying anlounl ol'thc asscl is rccogrrizccl in tlrc
stttllltts trt <lr:llcit irt Iltc lrc1i1rl ol'rlc-rcc )qltil;olt.

ll

lrttrtrtgiblc itsscts accluiro<l scpariltclv arc initiarlv rL'cogni,,c(i at cost. Ilrc cost of irrtarrgihlc
asscts acqttired itt a ttott-cxchangc transactiorr is thcir liir valrrc at lhc (latc of thc cxclrrnqc.
Following irritial recognition, intangible asscls arc carrie(l at cost lcss arry accurlrrlalcrt
atnortization ancl accur)lulatcd i|lrpair';r'rcIll losses. lrrtcrrrally gcrrcratod irrlangible asscts.
excludirrg capitalized clcveloprncnt co\ts. are not cal)itali;/c(l arrcl crpclrdilLrlc rs lelL:clod irr

stttplt.s ol dcficil irr lhc lrcriori irr rvhich llrc exir3,''11j1111'c is irrcrrrlcd.

-T-l1g r159lr:l Ii{i ol'tho irrtarrgiblo irsscrs is asscssccl irs eillrcr llrritc ol irr.lcll:tirc.
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l') l.'itrlrrci:rl instrurrrcrrts

ll'jSr\S -ll adclresscs tltc classilicatior). nlcasLlrcrrent artcl clc-r'ce ogrritiorr ol'llrrarrcialas:;cts urrtl

lirtanciitl liabiljtres, ir.lro(lLrces rtcw tulcs lirr licdge lle"rrurrting untl l rrcrv iirrlllrilrrrenl. rrrotlul

lirr lirrartcial i.rsscts, 'llrc crttrt-r doc:i rtr)r iutvc arr), ircrlgc re llLiorrslrii.,s irrrd tlrclclbl.' tlre ncrv

hetlqt' acct,urttirtg rLrlcs have Ii,.r irrrpact rrr, thr; untity's tjr.arrcial slirtcnrcnts. A llrrlurciul

irtstrurncrtt is ilny contract tlrat gives rise to u ljr;ancial ussct ol'crrre crrtity ancl a lir,ancial liability
c)r',J\[lity ir].,1.r'Lrlrent oi anotlrsI cr)tity. nt lrritiai rccognition, thc cntity mcasurcs a financial
assct or' llni.rncial liabilit_v ut rts lirir value 1;lrrs or rrinus, in thc casc ol'a tlnancial assct or
Irni.rncill liabilit,v not at lirir valtic tlrnrLrgh :iurplus or clcllcit, trurrsirctiorr costs trl:.lt ilrc clircctlv
attlibutablc to thc acrprisiti()n or' i:;i[rc ol thc tinancill i.rssct or lirrlncial liltrility.

liirrirrtcirrl :r.;scts

( ll:rs:ilicltiorr ol' lirr:rrrci:rl lsscts

l lrc crrtitl'cllssillcs its lirranciul iisscts as srrbsctprcntly ureasurcrl lt ilnlortised cost, lirir valuc
throLrglt net asscts/ etpritv or fair vllLrc through surplus ancl tlcllcit orr thc basis t-r l both thc

cr)tit)'s rnanagcrncnt nrotlcl lill liulrruial asscts ancl thc contlacttral cush lltrrv clruractcristics ol
tlrc lirrlncial assct. A llrrlncial asset is lncasurccl at lrrrortizcd cost rvlrcn tl::. 1i1,,,,"1 ,, irssct is

lrclcl u ithiu a nranlqcllcr)[ rnotlcl rvhosc otr.jcctivc is to lrold Ilrurrrcial assrts in ortlcr to collcct
contracl.uirl ca.-rll l1('\vs tLrrrl lhc contrilctuill tcuns ol thr: lirrarruiul assct givc risc on sP,-'cilir"'tl

rlrrtcs ,o cirsh llows tllat arc sLrlclv piryntcnts ol rrrirrcipal arrcl iute,'cst ,Jn th.' ptincipai
()utstilrr(linB. r\ llrtanci.rl ilsscL is nrclrsurc(l ut Iirir' vllus thr'.ruglr rlcl itsscts/ ct[rity i: il is hcld

rvrtlrirr tlrc nlilnagcnrcnt rrtr.rrlci *'l:.rsc ob.jce iivc is ae ltrcvctl b1'l:otlr collectirrg c()ntrilctual casll

llorr51s116 scllirtg l'irrancirrl rrsscl.s irnrl tlrc contractLllrl tcr'r)ls ()l ilre ilrrlrrrcirtl lrsse t grr,e ri:c rrn

spee ilicd rjlrtcs to c:.rslr ilos: tl)ilt lle solely l)ilyrllcnts ul';rrirrcil,lll urrtl irrtclsst orr tlrc 1>r'irrcil;irl

iuttourtt oLll.\l.iul(lirtu. A llniutciirl :-sct slrirll bc rrtci.rsrrrcrl lrt Iirir r'irlLrc tlrrotrglr sur'1;lus Lrr dcllcit
rrrtless it rs rncasLrlcrl at lnrortiz-ud cost or llir valuc tl)rougl) ncl. i.lsscts/ c(lLrity unlcss nn cntity
has rnriclc irr'cvocablc e lcction lt irritial recognition lirr palticular irtvcstrttcnts in ctlLrity

irt sl. r'rrrttc rt t s.

S u bsctl rtett t nlcirsu rcnlcnt

lJlsctl orr thc bLrsirrcss rrrotlcl rrrrcl tlrc cash llo\v clrilractclistics, tlrc crrtity classilics its lirrirrrcial

ilsscts irrt() rru()rti7.c(l eost ol liril valuc catcqor'ics lirl linancial itlstr'unlcnts. IVlovcnrents in Iirir'
r ulur"' i.rle prcscntc(l irt citltcr sur plus ol tlcllcit or througlr rrct asscts/ rj(prity sut).icct to e cltain
l r iteril being rrret.
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Sttnt ntr 11' of Sign ifi can I r\ccou nlin g I'olicics (Conlin ucrl)

A nrortizcd cost

Finarrcial asscts tlrat arc hcld fbr collccliorr ol'conlracltral c:rslt llorvs ri,hcrc llrosc caslr llorvs
rcpt'cscrtt solcly payrnerrls of principal anrl intcrcsl. arrrl ilral arc rrol rlcsigrralctl al Iair virlrrc

llttottqlt slttPlrts ol rlcflcit. alc rlcasrrrccl at il'rorli/.c!i oost. /\ gain ol loss orr arr irrslr'rrrlorrl llral
ts strhscqttcrttl), ttroastttc<i al an'lotlizc(l cosl altd is not ltalt o[':r Irctigine lclatiortsltilt i:
rccogrrizcrl in plofit ()f l()ss \vllcn lhc assct is tlc-recogrrizcd or irnltaircrl. lrrtclcsl irrconro ljr.,rl
lltcsc finarrcial asscls is inclrrrlcd in llnarrcc irrcornc rrsing thc cf'lcctivc ir)lcrcst t'atc ntctho(1.

Fair valuc through nct asscts/ cquilv

Irirtartcial asscls that arc lrcl(l I'or collcction ol corrlractrral c"slt llo\vs ar'td li)t scllirrg lhc
llrtartoial asscls. \\/lrcr'. rlrc '!sscls' casir llorvs lcprcsclll solcl), pavr'lronts ol' nrincip.rl arrcl

ittlctr:sl. lttc rlcasrrrcrl ,rl firil valrrc llrrorrqh :rct asscts/ crlrrilr,. Mrrvi-'rrcllls in tlrc clrlt virre

illtt(rttr,i ittc lakctt thr0rr!ir rlcl asscls. c\(;opt li,:'tlrc lcco_qrritiorr irl'irnDtri|r,rorrl gains or losscs.

iltlclcsl cvcnuc.rrrrl iilt'cigrr cxcharrgc gains and losscs rvhiclr atc rocoqlti/.0(l irr srrrltlrrs/rlclicit.
itt'"crcst inrorrte fi'ont thesc flnancial asscts is incltrrlcd in Ilnancc irrcornc usirrg tlre cf'lbctivc
interest rate nrethod.

Fair valrrc through surplrrs or rlclicit

l;irrancial ,rsscls lltirl rlo nol rrrccl lhc t:r'itcria lor arrrrlrtizcrl c,rst or llrir vitlrrc llrrotrqlr nol ilss,jls
t.lttilv arc rnoasulccl al (}ir valrrc llrrorrglr surPlrrs or dcllcil. A brrsincss lnoclcl ri,hcrc thc cntitv
tltartagcs llrrarcial asscts l,illr lhc ohicctivc ol'r'c;tlizing ctslr llou,s lhrrrrrglr solcly thc sil. (,1'

tlrc:rsscts would lcl;rrlt in a fjrrr valuc tlrrorrgh surplrrs ol rlcllcit rrrorir:1.

Tra<lc rrn<l oth cr rcccivahlcs
'I'r'arlc 

att<l olhcr rcccivahlcs arc lccogrrizcd at lair r';rlrrcs lcss rllorvanocs lirr arrv Lrrrcolicctihlc
anrorr'r1s. 'l r;rclc arrtl othcl lcccivaltlcs alc asscsscci ltrr inrnlirrncr'rl ()r'l il colltit'rrrirrg basis. z\n

cstirttatc is nradc of'<lotrht firl rcccivablos basccl orr a rcvicrv t,IalloLrtstanclirru artrorltls at llrc
yca r crrcl,

I m 1ln irnt cn t

Thc e:rtity asscsscs, or n fbrward -look irrg hasis. lhc c):lrcclcd clodii loss ('l-.C1,') associatc(l
rvitlt its financi;rl tsssts can'icd flt :n.',ilizc<l cost arrci lhil valrrc llrrorrqh nel asscts/cquit)'. 'l hc

e t'1i1'1' r'cc,'('ri.z,.:s a Ioss allrru';rrtcc li,r srrch lossos at clclr lcpor'ling clatc. (.r rlical cstir)tatcs alld
sigrrilrcarrt.irrrignrcnls ntaclc h1 r'nilr'riiltcnrclrt irr clclcrrrirring tlrc cxpcclccl clc<lii loss (l:(ll.) arc

sct () 01.

1.1
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Signilicant Accoun ting Policics (Contin uctl)

liina ncial lia bilitics

(llrrssificu tion

Ihc cntitl' cl:rssilics its liubilitics its subsctlucrrtly nr(:i.rsuru(l at arrrurtizcrl cost exccpt lbr

!lrnirtcial lil''ilitics nreusuleri tlrrough prulit trr loss.

S) I tt vcrr tr-r ries

lnvcntor-v i: rrrcasulcd at cost Lrpon initial rccogrrition.'lb thc cxtcnt that irrvcntoly wus lcccivecl
thr'oLrglr rtort-cxcharrgc tllnslctit.rns (lbl rro :trst or Ibl a nor.ninal cost), thc cost of'tlrc invcntory
is its tair valuc at tlre clatc ol'actlLrrsitiorr.

('osts irtcullccl irr brirrgirrg eirch prodtrct trr its plcscrrt locatiorr arrtl corrtlitiorrs :rrc lccourrterl li.rr,

;.rs lirll,.rrvs:

,- l{an nrllieriirlst pulchusc cost using tlre rvuiglrtcrl irvctlgc cost nrctlrod

,- lritrishctl goocis arrri rvorli in pl'ogrcss: crrst ul'tlirr:,:l rnatcrials ancl labrrt:, and a nroportiorr
ol rnanulircttrrirtrl ovcrlteacls Ir;rscrl t,ii thc rrolrnal opclutirrg eupacity, [rut t.lulurjinr-l
bt, rro rv irt g e usts

,,\licr initiirl rccr)gnitioir. invcntorv is rnelsrrlcll irt tl)c i()\vcr t.rl cosl lrrcl rrct r'culizablc llrluc.
l lorlcvsr. t() tllc c\te r)L tlrat ir cluss (il invclrtor'\' is tlistlibutcrl ol tlclrloycri i.rt rru e lrirlqc ur' lol r.r

rturtrirtal clrilrge . tlrlri class ol irrvcr:ror.r' is rrrcasrrretl ilt tl)c lo\vcr ol'cost atrrl curr'cnt lcpluccnlcnl.
cost.\ct rculizablc','alrrc is tlrc cstinrilte(l s,.'ilirrg plice irr llre oriiirlrry coursc ot't peratiorrs, lcss
tlrc ()tlj)rltc(l custs ot L,)nlplction iurd thc cs inlltud costs ncccsslry to nlakc thc sale, cxchangc,
or clistr'ibutiorr, lrtvcntt,r'ics ar'c r,:ctrglrizc,.l i,s art cxpcr.tsc rvhcrr clcployccl lbr Lrtilization or
c0rrsLrrrrpti0n irr thc orclrna|r/ coLrrsr. ol'oltcratit,ns ol'tlte litrtity.

tr) l)ror isiurrs

l)ttrvisiorts lru ree()gnizc(l w'ltcrr lirc Hrrtit-v has a l)rcscnt obligatiorr (lcgul ur uorrstr'ueIivc) us ir

rr:sult ol'a pilst evcnt, it is problble thilt an oLltllo\\,trl rcsoLrtcus crnboclying eeon()nlic bcnclits
r,,r'sctr,ice l)r)tcrltiill will lrc lcrlLrrlc(l to scttlc tlre oblrgltion lncl a rcliablc cstilrratc can bc rnadc
ol'tltc :rrtrotttrt ol'thc oblir-latrorr. Whclc tlrc l:ntity uxpccts sonrc or lll ol'ir provision to bc
le inrbLrt:ccl. lbl crlrrrrplc, Lrrr(lo lrrr irrsLrrlnctj conttact, llrc rcirut>rrrse rucrrt is lccognizcrl ;.rs ir

sellut.iltc lri:iel ()nl\ \,hsD tlrc rcirrrtrLrrscrrrcnt is virtLritlll ecrtairr, l'lrc cxpcrrse |clirting t() ilnY
pnn'isiott is ple scr:lc.! ir) tlrc sti.lt.cnlcut ,ll'Ilrttrrte ial 1;cllirrrtrirne c rtcl. ol arty re ir: rbt,: scrr;;ni

i) Sociu l llcrrcl'its

Socral bcncllts erlc cush translc'rs l)r'ovide(l tr-r i) spccilic irrclivicluals and / or houschokls that

nrcct thc e ligibility critcriir. ii) uritigate tlrc r:llccts trl'social risks lnrl iii) Acldrcss thc ncecl ol'

societ)' as a wholc.'l hc cntity recogrriscs ir souiill benclit as iul cxpcr)se fbr thc sociul bcrrcllt

sclrcrrc at tlrc silme tirnc thirt it rl'eogrriscs a liability. 'l hc lilrbrlity lbl thc srrciirl lre rrclil sclrcrrrc

is ttteirsLtrerl rrt tllc bc\t estinlutc.rl'tlrc uost (tlre soe ilrl bcrrclii plr;,nrr:nts) tlllt tlrc entitv rvill
ittcLu irr lirllillrrrg thc lrrcsctr( obligations rcpliserrtecl b.v tlre liirbrlity.
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,Stttrrtrrrrr'.y'o/ ,Si!!rri.licerrt,.lt't'onrtlittg I'olit'ic,r (('rtrrtirttte l

j) (iorr t irr gcrr t liahililrrs

'I hc l-urtity docs not rcJogniz.c a contingent li:rbilit1, trrrt rliscloscs dctails olany corttingcrtcics
in tlts ttotcs to thc flrlalrcial statcntcrrls. ttttlcss '.ltc i)ossihililY of'an otttt'lou' ol' tcsottrccs

crnllocll,;r1g ccoironric llcrrclits or scrvicc potcr]tiaI is tcntotc.

('rrrt I irr gcrr I usscls

'l lrc l,rititv clocs rrol 196r'rgnizc a corrlirrgt'n! assct. bul cliscloscs clctails ol'a possiirlc assct \\,h()!i,i

cxislcrrcc is cortlirrgcrtl ort lhc rrcctrrrcnce or non-occrurcltcc ol'ortc cll ntolc ttttccrtain llrlt:,c-

cvcnts not rvholly rvithin llrc ccrrrl"rol ol thc L.ntity irr lhc rrotcs to llrc llrrancial stalcnrcnls.

Contingent assets at'c asscssed corrtinually io clrsr.rrc that clcvcloprnents are a1.lPloltliatclv
reflcctcd irt tllc firrancial statcnlcltls. ll it has irccottrc virtrralll' ccltaitr that att inllt,rv ol'
econornic trcnctlls or selvicc potcrrlial u,ill arisc an(i lhc as\cl's valrtc can bc rttcast,rccl tclialtl),.
lhc asscl arrd thc rclatcrl rcvcnrr,y n1,s lgglrgnizcd irr lhc rinarrcial slalcnrcnls ol'thc ltct io<l irt
rvlr rc:h llrc clrarrgc occrrls.

li) \:tlu rr' :rrrtl llrrr'llost of t'escrr es

'l lrc I:rrtity creates an(l urainlairrs rcscrvcs irr tclnrs o{'spccilic rcqlrircrltcttts

l) Changcs in accounting policics arrrl cstitnafcs

-llrc l;rrtity rocogrrizcs ihc cl'li'cts ol'chairgcs i:r accorrrrtirrg ;1r',iic5, 16llospcctively. 
.l 

hc cffccts
ol' ch.,Irgcs in ;rccorrrrlinq grolicv arc ;rllplictl ;ri osncltivcly il' rcl,osl]oclivc aPltlicatiort is

irn pract ,'a l.

nr) l')rn1llo1,cc bcncfits - Ilctircnrcnt hcnclit lllans

1'hc I3ntity plovidcs relircntcnt lrerrcfits for its crnployees arrd clilcctors. [)cllrrcd corttribrrtioir
plarrs ale post-cnr1tloyrncnt bcncfit plans rrrrrlcr u,hiclr arr cntity pays fixed corttribLltions ittt,', a

scparale errtily (a lurrcl) arr<l rvill lravc rro legal or corrslrrrclivc obligation trl pa1' Iilr.thcr'

corrtlihrrliorrs if llrc firrrrl clocs rrol lrold srrl'flciort asscls lo iray allcrnplol'cc bcncllts rclatirrq to
cnrplol,cc sclvicc in lhc crrrrcrrt arrd prior'pcriorls. l lrc contlibulions lo lirrtd obligations firr thc

l)a),nrcr'tl o f' rcl ircrrr crr t bcrrcllls lrt' chargccl agairrst incorrc irr tlrc vcar irt rvhich tltc), bccotttc
pa va b lo.

Dclirrcrl bcnclit plarrs arc l)ost-cllrploynrcnt [rcrrcfit plans othcl tlrarr clcllrrcd-cottlribrrtiort plarrs.

l'lrc dcllncd bcrrcfit hrnrls art'actLrarirrllv valtrc<l ,ri-arrrrtrallv orr tlrc Plo jcctcd ttrr:t crcilit nrctlrod
basis. [)cfir:its idcrrtitrerl arc rcc(,\,1]r'c(l tlrroulir lurrrP srrnr lraylncntq tlr irtctcascrl {itlttrc
conlrihrrtion: orr prolrollionzrl basis lo all particig',ulirrg crt''plovcts. 

-fhc 
corrtlibLrtiotts altri ltrtttlt

srrl l)avnrctltir lcrlrrcc l hc post-crnplot,nrcnl l)cnclll obl i gat ior r.

l6



Lliltipil Cou rr t), lirrsirress Stirrr u lus l,'u rrtl
i\ttttull li.epolt arrtl l'irurrrciul Stirtcllle nts lilr tlle vc:rt e rttlctl ,l urrc 3U, 2023

Sttttttttur.y, uJ Sigttilic'uttt,,lt't'outtlirtg Polit'ias (('ontittttctl)

,r ) l"oreigrr cutreltc\' (riltrsiletions

'l'rirrtsueliorrs irr l'Lrr'e iqrr e urlerrcics arc ir)itiilll.v ilccor.rrtc(l lirl at tlre rLrlirrg latc ol'cxclrarrgc on
titc tlirtc ol'tllc triLri;ircl.iort. 'l'rirdc clctiitors ol clcbtors clcrronrirtl.rtctl in lirlcigrr cLrrcncv aru
icportccl at lllc statcrrcnt ot'llrr nciul l)osition rcportin! Li tc by applyi g thc r:xclrange ratc orr
that !i;.rtc. [.:xchange clillcre nccs llisirig li orn thc sct(lcnrcrrt ol crcclitols, or liotn thc t'cporting
ol'crcditors rrt riltcs dil:lcrcrrt lionr thosc ut rvlriclr they rvcre initiall-v rccordcd cluring thc pcriocl,
rure rccogniT-e(l us irrcorrre or cxpcrlscs iD tlre periocl in rvhich tlrr-v arisc.

o) lJttrrorr ing r:osts

llort oivirtg costs ilre cirl)itulizc(l aguirrst qu.rlilyir.g lsscts irs l)lll. ()l l)l'oJ)c''t_v, 1;lirrrt arrtl
cclLri,rrtrcttt. SLrclt botrtrvittg costs.llc e ll)itllizc(i ovcr tlrc l)criorl durir)g wlrich tlrc lsse t is bcir)g
lue tlLrilctl or constr'uctc(l ln<l [lolrrrri ings llilve [rccrr inctrllcrl. C'ripitalization ceascs rvlrcn
construe tior) 0l tltc assct is conrplctc. FLrrtlrcr'lrolr()rvirrg costs Ic chalgccl to tllc staltentent of
Il nanc ia I pe rlblurilnce.

l)) llclirlctl l)ir rt ics

Ilrc I--rrtit.r ,egur'tls l rcllt,:tl
irid ividLlrllv rrr'.joirrtly. or to

l)ilrt),as a pcIsotl or iln crltit\, \\'itll
c,rurc isc sisrrillcarrt inllLrencc over'
irre r'egatticrl its lclirtccl l)illtics an(i

the lrbilit,r' t() eticrt contr'ol
tlrc l.rrt it1. or t ie c r cr'sl.

corlr prisc ihc riiluctors. thcMcrrrLrers ol kcv rrrirrragcrncrtt
( l^.() arrd scrtior rttartagcts.

(l) Cirsh irntl clrsh etluiv:rlcrrts

( aslr tLnr,l clsll e(lLlival(;r)ts cOnrPr'isc eirslr on hartcl arrd eirslr irt [) nk, sllort-l.unll clr:Jrosits on call
lund higlrlv littrrir.l trrr,cstrtter)ts \vitll un oriBrr)ill nrltulitv ol tlrlcc nronths or' less. r+lriclr irre

rcadil)' convcr ri[rlc t,r krtorvrr artrounls ol cilsll unti llc subjcct to insigniliclrrrt lis! ol'e irlrrrr,,-'s

irr vllLrc. lJank lccorrrrt balanccs inclurle arrrounts ile l(l at tlrc Ccrrtral Llank ol Kc,rya arrd i,i
vurioLts cr'rrtttrtcrciiti banks irt tlrc crrti ol tirc linancilrl _vcr.rr'. l:ol tlrc purposcs ol'these linancial
stllcrllcnts. caslr itttrl caslr etltir,:llcrrts also inclLrrlc shor'[ terrn caslr iinprcsts lncl aclvarrccs tcl

ilutl)()riscd l)ublic ol'llccrs arrtl/or institutions ;vhich were not sullcrrclerecl or accounted Ibr at

thc uncl ol'tirc llrrarrciul vcar'.

r) Co rrr pl rl lir c ligures

Wltcre ttcccs:r.tr'_v cortrjrulutive Iigurcs lirr tt,c pluvioLts llnurrcial 1,cal lravc bcen ilrrrurrrlecl or
rsconllgurc(i trr cortlbtrr to tlrc rcrllilu(l cltLrrgcs in l)r'c.icrrtiltiur).

t7



Lnili.ipia County I}rsincss Stinrulus Funtl
Annual Itcport antl I''inancinl Stalcntcnts fot'thc ]'cat'cn<lcrl .lttttc 30,2023

,Sttrtttrrur.l'o[,Sir.!tti.ficutrl tlt't'ottttlirr.g I'nlicic,r (('.nrtlitrrtalt

5. Siqrrilic:rnl jrrrlgrrrcnts urrrl sorrrct:s of cstirttalirrn rtttcct't:tintt'

.l lrc prcParation ol' tlrc I:nti11,'5 llnarrcial statcrnclrts irr conlirrrlill, rvitlr II)SAS rctltrilcs
luranilgcnrcr'rt kr rlakc.judgrrcrrls. cstirnatcs and assunrpliorrs that al'fbct thc rcported atrounts
ol'rcvcnrres, cxpenscs. asscts and Iiabilitics. an(l llrc clisclosule of corrtingcrtt liabilitics. at thc

end of the t'cl)ortitrg ltcriorl. llorvcvcr', rrnccrlainll,aborrt thcsc assrrrnptions ancj cstinratcs ccrttlci

lesrrlt in outconlcs that lcquirc a r'rlnlclial a(lirrsllncnt lo llrc can l,irrg anlour'r1 rrl' tltc asscl or'

liahility aflcclcd irr hrttrrc pclio<ls.

Stirtc :ill .irrrlgcnrcnls. Lr<linr:llcs anrl assrrrtrplicrrs ntaclc: assLtnrptiott
cortlirtrrc 1o r:xisl lo a li,r'cscclrhlo firtrrlc.

llrnt lll c cnlilv rvill

a) Iistirrratcs anrl assrrlrrptions -
'l he kcy assunrptions corrcclrrirrg thc hrlrrrc an,l olhcr kcy sorirocs ol'c.tirtrai;on unc('rlaintv at

thc rcportirrg rlatc. that havc a signilrcar)t risk ol'causirrs a rratclial ad.iuslr'r1cnl to tlrc carlving
anrounls of asscls and lia bilitics rr'illrirr llrc ncxt llnancial )'car'. arc clcsclihc<l l.rclorr'. l ltc I;rttit.'
hascrl iis assrrrr.rplitrrrs arl(l cslinralcs or't I)aranrclcls availalllc rvltcrt lhc cottsolitlalccl lrrtartci:rl
slirlcllrcnls wcrc l)rcl)arc(1. IIo$,cVcr. cxisling circrrnrstanccs arrrl asstrrrl.rlior'rs about lirlrllc
(lcvclol)nlcr'rls rnay changc (llrc lo nrarkct clrangcs or circrrnsllr'rccs arising trcvrltci thc conl.ol
o l'thc lrrrt ity,. Such charrgcs arc rc llectcd irr tlrc assurrrptirrrs rvhclr they occLrr'. IPSAS I . 140.

b) Uscfirl lives and rcsi(lual vnluqs

The trscful livcs and residual \/allrcs ol asse[s arc asscsse(l usirrg thc lollorving irrdicators to

inlolrtr polcrrlial futtrrc trsc arrrl valuc fiorrr disposal:

) lhc con.:lition of llrc assct hascrl on llrc asscssr]rcnl of c\l)crls crryrlovcd by thc [:,rttitv

! Ihc rraltrlc ol'Llrc asscl. i(s srrsccptibility anC adal)labilill, to charrgcs irr tcchrc)logy arr(l

ptoccsscs

F I'hc rratrrrc ol'thc l:roccsscs irr rvlriclr tlrLr assct is clcplor'ctl

) Availabilit',,,r[' 1-rrrrclirrg lo rcpl:rcr: lilc asscl

F (.hangcs irr thc rrrarkct irr rclatiorr 1() tlrc assct

c) I'rovisions

Provisions were raised and nranagcnrcrrt dclclrnined an estinratc bascd orr thc irrlolrn,rtion
availalrlc. Adrlitiorral disclosrrrc olthcsc cstinlalcs of provrsiorrs is includcd in nolc's.

l)rrrr,isir'rrrs alc nrcacrrcrl al llrc rr'rar'r1ger'ncrrl's l)csl cstn)ratc o('llrc cxPctrdilrrrc rcrltilcrl to sctllc
lhc i;bliqltiorr at tlrc r'bprrrtirrg rlatc arrd arc cliscounlccl 1o l)r'cscnt valrrc u,ltcrc thc cl'itcl is

nralcrial.

ui



l,uiliipia Courrty llusincss Stirrrulus liurrtl
r\rrrrull l{e1lort autl l;inlrrciirl Stilte nrr:rrls lirr the t'elrr erttlctl .lttttc -10,2023

6. )rJotcs 'l o 'l'hc l.'irrirrrciul Sl;rtcnrr:rls

[. l)tr blic cotttt ilttttir,rts rtlttl tluttittiotts

2022-20.!.3
l)c:criptiort

I(shs

[)orration lrtonr [)cvclrrpr)rcnt I)atir]tts

CorttribLttirrrts l:r'Lrttr 'l ltc l)Lrbiic

2. 'l ratrsle ls ll'ottt Cotttttr' (it.rr crttttte ttt

l)cscription

lranslc'r's I rorrr (lolrtttr Oovt, -Olteratiorls

l)a.r'rtrc,rts IJr'( r.r,ttt(v i)rr llclttrllOl"l lre l:rltity

[.]ne onclit iorra I l)cvcIo1;rItcttt gr'lt tt t s

l'ti t it I t 0,u00 0r)0

'l'lri.s t eln'e.st'ttl.s lhe 'l'rtrtr.:fi'r:;.littt,r ('ottrrty listcLrlive

J. l'irrcs, pctt:rltics irrttl otlrer lcvics

2U22-2023 2t)71-2022
I)cscriptit'n

l(s hs

l.utc l)lt-r'rrtcrtt l)crlt lt ie ';

I', r t:r I

1. Irrtelest itt conr c

l)escrilltiorr

lnletcst lneonrc l r.,rtt''ltT I.ttl.ttis

l0tercst lnconle lr|ottt lr:vcsttnctrts in ll'lrtrciirl
its scls

l,rtc:est lnc(),nc Orr i.)lrnk l)cl.rosits 3 t8,17 b

I otal I rr tcr'cs t lttcr.rrttc Jt8,7'7 6

('l'lri.s 1:trrtic'rrlur intLt'c.\'t ittL'ott'( tu:s atrrttatl orr ltluc'ittg rtutrrcl.,Kt/u. l5 ntilliutt rttt tt-fi.rcrl

btrtrk dcpo,tit.t itt K('lJ .\trb.vil) At ( t)ttttt)

2021-2022

I(shs

7021-70?22022-2023

lishsl(shs

i0.()00.00r)

l(shs

207t-20222022-2023

l(shsl(shs

342,473

3t2,4'7 3

l9

Es- I l

1--

r_
I l Ircs

I



I,liliipia ('orlnly llrrsirrl.55 Stiutrrlus I rrnrl
,\n n rrit l Ilcporl lrrrl I''irr lu ttcilr I Stirlcnrcn ts f'or. thc vcu r ctrrlcrl .lrr n c .t0 ,2023

Notcs to thc Financill Staterlcnts Continrrcrl

5. ()th cr inco rn c

2022-2023
l)cs c rip ( ion

I rr:iur'aurcc I{ecovcrics

Irrcorltc fi'orrr Salc ol"l crrcicr I)ocrrrrrcrrls

Ilarl dcllts rcc()vct.cd

I o1:r l ( )lh tt' I nt'onrt

6. Ilnr ployr:c Cos ts

Trzt -2022

Kshs

2022-2023 z0zt - 2022

I(s hs

l)csclilttion

S a l:r, irs Arrrl Wagcs

SI:tl1'(,,:rluil.

Sta l'l"l'ra irr irrg l::xltcnscs

Socia I SccLrr.ity Corrtribrrt ion

()thcr (,Spcci{v)

'l ola l

7. I Isc of ('loorls anrl Scrlicos

I)cscription

I(shs

Ccncla I O licc [:.xltcrrscs

.1-r-.'-\l I

20).1-2022

I(shs

18.58(r

Loarr P rrrcc:ss ir)g Cosls

Pro [c'ssirrrr:r I Scfviccs L'()sl\
Arlrn irr islrirt iorr l;ccs

Corrrrn ittcc A llorvarrccs

I):rirk "lra rgcs

I'lc.:tric:tr, .\nC Watcr [:,xPcrrscs

I;Lrc I Arrcl Oil Closts
-l'otal

_l'i lti,t rcltt'r,tetrt,t tita Itottk r:ltor,qc.s. ittr:trt.t.cd dtrirtl: th( t\,tl

I(sh s

z0z2-2073

20

ll.lt0 lS.5it(r

\4 is.:c lllrncrlrrs lncorrr c

--.1

l
-1

L__ .-i I

I

_[ -,- 
--_--..]

I

l

I Kshs.

I -.---J

_----

--1

_-__+___



l,uiliillil Coutr1v Busincss Stirrr,rlus liuntl
Arrtruul llellr-rrt ittrd liirnrnrill Stutcnrcrrts lbl thc yclr crttlcrl ,lurrc 30, 2023

S. l)rllrctrirtiorr lrrrtl .,\rrroriizirtiotr l')xpt'trse

2n22-21)2-J
Desc ri p tic n

l)ropcrty l) larlt and licluiprrcrtt

ln tu rr rt ib lc A sscts

l otitl

9. l'ilur rr ce costs

l)csc r iption f
I

l.

2022-2023 2021-1.t)22

Ks h:_I(shs
6.()90,5 05[-oltrr lntcrcst S Lr[;sicly 5.924,66 7

(.iu rilnte e c ost 2,1]t).8t\) 34 1,.i59

'i ol:r I 6.26(t,t)26

('l ha littcttrc,, t'o.;1.: t alulc lLt lot t.: ; tcta.\l .ttrb.sitl.v tttttl lt,tttr ututruttlec c.tpcrulitttrc ott tltc
lo,rrr.; i.s.tttt'tl by, ltr,,,f.t tttttlct tita l'-'.\P Prugrtunntc.)

10. (Jlrirr/(lrrss) ort tlispos:rl ol itssets

2022-?u23 202t-2022
l)escriptir-rn

l) rop i r( v. lJ larrt arrtl IltlLripnrcrrt

lrrturrgiLrlc Asscts

lotlll

I l. (i:rin/ (loss) on liait'V:tluc lttvrsttttcnts

Dcscriptiotr

2u2t-2022

I(shs Kshs.

l(slrsl(s hs

2t)22-21\23 2021-2022

l(s lr s l(s lr s

lrrvcstirrents at I:uil VitlLre- l'ir1 u lt\ in vest tl l (n ts

lra ir valLrc lrrvestrucrrt l)r()pcrty
Fuir vulLrc- othcr lrrrarrcial asscts lspccill')
'l'otuI (iairr

lt

, -lrr,,-1..



12. (-nsh unrl cash cqui\',tlcrrts

2022-202J
l)cscriplion

lishs

l:ir cr I [)c]rosits Ac(:oun1 r5.00r.2I0
(lrr,'r'cnt Accorrnt | .9 t :r,974
'l'o lal ('ash ,\nrl (lush I,lqrr ir,:rlcrr is 26.920.184

I)ctailcrl arralysis of thc cash arr<l cash cquivalcnls ar.c as loliori,s

I"ina ncia I lrrstilrrlion
2{t22-2023

r\ccorrnI rr tr nt ltc r
Iishs

:r ) I''ircrl l)c osi(s Accou n t

1276782896

z02t -7022

I(s hs

J6,405,053

2{)2 t-201:

I(s hs

15..)0l.j t0 r5.00 r,2l0
I5,{X)I,2 I0

Coo crativc Bank
[;atrilv [Jan k

I:ir:rril1, 11,',,L

r\ Il': \ Ilar.i.

t5 001.2t0

\ 27 618,289(:

127 6782893

0l l4l9o!r987..1(r0 2, r97.2li
0 il 4 r9999x7200

6400()0 747()3 2.7 14.E97

a)400( r0 74 7.)-1

.1.(r5-5.(r43

4.695.45 i
2,5 78.6 r .l

1.477 .791

l0+.5817175 l.Sl.l(ra 1 4.999.9..10
l,rth- l',ril'i I t,9 ts.9:{ I t,{0l,li{l
(, t':r rtrI I ollI 1r,.92(). t81

2022-2023

Kshs

5.5.s 0,000

.t6.J05,051

202.1-202).

Kshs

5,5 5 0,000

-t

I J. Ilcccivlr hlr:s fronr Non-llxchit rr gc t rl ns;rcl iorrs

I)cscriplion

( ur t cnI Ilcccir':tIrlcs

l'rr rr s lc ts lo (hurrt',,[.txccrrtivo

I larrsl'crs ll om Coutrty [:,xcoutivc
'l'ola l ('rr rrr:nl Ilcccir,:r hlcs 5,550,0()0 5.550.(Xr(|

trlit'c lo fitttr:r'a lr!:attt coutll\'ol)crdlion.s b\
rl ttr 11 1ts1'1t11111.s raccit,ohlc in llte hook

-,]
I

I

l

7l ti,t t cl)t'(J,\cnt,\ thc.fitnds lron,\f (t.rkl lo ( t,lnl)' 4\.4(.-
('E('14 l"ittor;cr: httt lo ha rcfirntlarl ttnrl func(, traol(,

Kcrr a Corn rlclcial Ban k

Srrb-'l'ol:rl

2. 75 7.4(rl

lr) ( rr rrt.rrI r\ccorrnl

K crr va ('onlncrcial llank
K cr'r\,a (,)nrlcrcial [Jlr rr k t.(/ t-1.5 li
Coopcrativc Ban k

t.982.000 1,996,,100

22

l,uiliipia (lou n tv llrrsincss Sl inr rr lrrs I,'rr nrl

lU,t.rt ltgtrt rrrrl l,'inrrrcinl Stirtcrncrrts for lhc vcar cn(lc(l .]unc 10, 202.1

| .5,001 .2 t 0 
i

----M1i1,' I

t_

_1

I

t_

-l -t-

-1

--l



l. uiliipirr (lrrurrt.r' llusirress StirrrrILrs liurrtl
r\nrrrtll ltepurt urrtl li'inuuciul St,rte rrrcrrts lor thc yorl etrtlctl ,Junc 10,2023

\otcs lo lhr l,'irrurrti1ll Stirte |lle r:ts Co,rtirrLrerl

I -1. l'r'e;llrr rrrcrr (s

2022-).023
l)cscrilrtiorr

I(slrs

l)repaiti ll c,:t

l'rcpaid lnstrltrrcc

l'rcl)i, i(l ['.lee t ric ity (iosrs

Otlrcr'I)repayrnct:r15 (SpL c ih))

lir I

15. Irrvcrrtorics

2U22-2023
l)escriptiorr

:ipiirc Pilrts Arrrl Me lcr's

Culerirrg

Otlrci ln vcntolies (Specily)

l lirtrrl lttvcrrt
l

I llt'l lizrr lrle V

16. lrrrcstrrterrts in lir lrttci:tl :tssc(s

2|12.2023
l)cs,: r'ilr t ir-r r r

Kr lrs

In\ (\tnrrnt ilr 'l'r'tlrstrt'r' llills lttttl lrrttttls

2021.2022

Kslrs

2U2t -2U22

I(s lr s

orie s ir( 'llrc l.orr cr ol'C'ost irrtti Nct
'.r 

lrr c

2021-2\t22

l(sh s

l: irrtr nc ial irr stitLrt itr t

H(

uK
Lrb- total

lJurik x

Ilrvcs(rncnt ryith l"itr:rnciirl I rr s t i t tr t io r r s/ lJattlis

l. Lflt lll\ t\l l('ll ti
r,5- totirl

l:11Lrily, sharcs irr lirrt ity

lJart k v

rrb- totrr l

l(sh s

rliIll( I (ot:r I

rceill

2i

I C\)l l\ rl llill)lc ljtorus



[,:r r l: ipiir t'ou tr [\, []rrsincss St i nr rr I rrs I,'rr rrrl

r\nnrrll Ilcport anrl l,'inanciul Slatt tlcrrls for tlrc lcll r cn(l('(l .lrrnc J0,2021

Nrrlcs to Ilrc I;inuricilI Stlr(crncrrls Continrrc<l

Movcnrcn t of liqrrill, Invcstnrcnts

c) Sharcholrling in olhcr cnlitics
l;or int\'.rltrto,tl.t in arlttilt, r!ttm' li.tlt,ri oltot'r'. ltrl rlotvtt llrc crlttilt' irn,t:.sltttettls ttndcr llta
fbllou'i'rrt r:r t tt,qitr ir,r;

I. lt ir

hcrc
in vcst nr

hclrl

f iintity

cnt is
rrln hcr of sha rcs

:rluc of
Ita rcs

i,r
c

l( s l':.

Inrpairnrent a llol,a n cc/ p rov isio n
2022-20)3 2021-202,2

Kshs I(shs
At thc bcgirrrrirrg (lf tlrc yoar

I)tucltasc ol'irrvcsllncnls ilr llrc vc;rr'

Salc ot'irrvcslrncnts d uritrg lhc vcitr
(iain/(loss) in lail valrrc of tnvcslrrrents tlrlougl I Stl{r lls ()l-

<lcflcit

() (-)

Al lltc cnrl ol. l hc YC ar

Norn in:r I

va lrrc cr l'

sha rcs

Iirt ir
r':r lu c of
sha lcs

Clrrrrcrrt
vcrl r

Dircct
sharcholtling

I n tlirccl
sharcholrling

Iiffcct ivc
sha rcholrling

Nslt: Itrlrs
l.rrlirY n
l:ntitt' ll
l:ntit1, (.

1r

o

.l
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l-liliipi:r Count), llusirress Stinru lus liu rrtl
r\nttual l{cport ltrtl l'irutrtciirl St;rtcrrrcrrts lbr thc ve:rr crrrlc,l .Jurrc JU,202J

I(shs

Notcs'l'r-r'l'lr c l. itrl rrcil I Stl tclllcll ts ((iorr t in uctl)

20. 'l'r.:rtlc irrrtl othcr 1lrr1'rrblcs l)'orrr c.rclrirrrgr: triurs:re tiuns

2022-2023
l)cscription

l lutlc l)ayir hlcr

l{cltrrrcllbIe I)cpL:sits

Lc c rLrcrl ['.xpe nse s

Othe i l)ay ablcs
'l'otal I'r:rtlc irnrl ()ther l'irr':rbles

2021-2022

I(shs

;\gcirrg atrahsi,i ('l rlrtle :ur(l othcr
puvu bles)

'/,r ol tlrr:
'l'ot:tl

01, ol thc

Urtcler 0rrc velr r

t 2l)22-2023 I i)2 I r tr2l 'lirt:rl 
1--,,]

"^ 'k

'lirtal

Ovcr 3 vears

l'r'txl ((ic tu:tbovr tot:tl)

2l. Provisir.irrs

f--
I n",criptiorr

[]llltrrce At tlre i]cgirrrrirru ()l 'l'lrc Ycar'

,,\d d it ion i rl l'rrrr is it> rt s

I)r'ov is ion t.r t ilise ti

Chlngc Duc 'l o l)isctrLtrtt Atttl 'l itttr' v l'ltrc
Ilor Vlortcv

I'ranslels l:rorl Non -(lurle rrt l'rovisiorrs

llul:rrrce /\t'l'hc l'lrrrl ol 'l'hc Ye:rr'

I(shs I(shs
t,

Otltcr
rov is ion

l-clrvc

I)rovisiou

llo rr us

)rovision

lir; hsl(s lr s

.t_7

a-

_-l

-- -+--

-T---+
I l-2 yc;r rsr.^ --
I l-j yr'ilrs

t---
I F



Llilii gril (lorr rr tl Ilrrsi rrcss Sl irrr rr I rrs I.'rr rrrl
.,\lrnu:rl Ilcporl lrn<l I.-in:rnciul Silllonlcnls lbr thr'r,cur onrlcrl .lrrrrc J(i ,202J

Notcs ['o -l'hc 
I,'irra ncia I Stl lcnrcn ts (Con tirlrcrl)

22. Ilorrorv ings

l)cs c rip I ion
2{r2l- I (}21 2fi21-202)

lrs lt s hshs

Irx l,-'r'rtal Ilorrorv irr I) Lrl in q lhc Ycar'

[)ontcst ic I]r': rorvr rr s [)rrrirrg lhc 1,,"',,'

RcPayrncrrts ()f ljxtcrnaI Rollorvirrqs l)rrrirr{ Iltc
Pcriod

I{cPa1,111g1115 ()f I)ortrcstics Il or.r.rtu,irr qs Drrr.irre llrc:
[)cliorl

Ilu lu rrcc ,,\ l I,,rrrl rtl'l'hc l)criorl
I'h c tablc hcl ()\\'slro\\/s tlrc classillcation of bo"r'orvirrqs in lo cxtclna l arrd rlonrcstic lror.r.orvirrgs

I)escriptiorr
I(shs i(shs

I'lrtcrn a I Ilo rrorr'irt I
I)ollar l)clotrrirralcrl l.oarr I rorn \ ()rganizaIrr:r1

Stclling I'oL'rrrl l)crrontnlatc.(l l,oarl I:rrrl .y
Ortart iza t itr rr '

I:rro l)crrorrinatc(l Loan Ilonr Z C)r a rr rza tio n

l)orrrcs(ic Ilorros,in
Kcrrva Shillirrg Loarr Frorn KC I]
I(cn oa;r fiorr'] [] arc lii,r,s i]irnk
(c:r1,;r S,,illrrr Loarr llrrnr ( rlrrsolicltrtccl Ilarrk

Rorrou'irrgs I:r'orl Otlrcr' ( iovcrn llrcnt I nstitutiorrs
-l'otal llalancc nt lind of"l hc Ycar

'l lrc tal.lle llclorv shows thc classificatron ol'hrrlros,ings lo,]q-lcrnr arrcl cr:ircnl hor.rou,ings

20)2-202.3
l)csi:ripliorr

I(shs

Slrult I crnt []orlou,irrgs ((-rrrrcnt I).rrtiorr)

a lih illirrl i

l

Lon g Tclrn Bolrorvi rr_qs

'l'ol 
rt I

2022-2023 2021-2022

I(slrs

2rl

_tlf1.lS4L ll.:glllll![.f l h c l,cr.ior|

l

1_-

t -zoztao:,--]|



[,uiliipi:r Cou rrty l]usiucss Stirrru I rrs li'urrtl
,,\rrrrull llcport lrrtl l'irurncill Stiltcnlents lbr thc 1'clrr errtlctl .lurtr lU,202J

Notcs 'l'o 'l he l"irrlnci:rl Slirtcnlcnts ((1,'rrtirrur:tl)

33. l.ru plor e c lre rr clit o lrlig:t t io rr s

l)clirrctl
bcnclit pli!

i-[@!'l'o tir I

(ltrrlcnt soe ial lre rrc lit s

\on- crrr', rtt social bertcllts

I'otlI (tic to tot:rls:tbot'c)

Othcr
l'rovisiorts

lr,s lt s lr.s lr s l(s hs l

2022-20?3 202t-?tJ22

Ir.s lrs

Culrgrtt llcnc ll t

obli iltl()r)

Norr-Currcrrt
I'lc ne Iit Obli ilt lo n
'l otuI

2.1. Sociu l llerrelit l.iabilitres

Dcscriptirrlr

llcalth soc il I bcnclit:.;clrcnrs

LJnc rrr 1;loynrent soc ial be rrc ll t schenlc

Ks hs

2(t22-2023

lishs

202t-2022

sc lrcntc

25. ( lrsh gctrerirtetl I)',rrrt oltcr'rrliotts

l)cscrilltiorr

Sur'plus/ (l)clicitl l.or tlrc Ycur llclirrc l'ux

.,\tlj ustctl lio r
Deprcc ilt iort

(juins/ [-osscs Orr I)isposal Ol'r\:;se ts

I012-2 021

lislrs

202t-2027

l(slr,i

4,057,56 I

Itrtcrcst lr tc,.r rr t c

l)ost -

cnr l)loynt cnt
rtrctlicirl
bcnclits

Kshs

(e.4 8.1,869)

ljirtancc (lo st

Wulli.irrg C:rpit:rl A(l j ust urcn ts

Irre |casc ln ln vcnt0ry

Irtc rcusc ln l)ayab lcs

j\,jct ('lslr lilorv [irorrr ()llcratirrg,\ctivitics

.19

(9,4lJ4,ti69) 4.057.rJ61

I 

,"*,,,,,,o,, 
_

-___+--

-l

----lt__
t



Lri kipi:r ('ou i) lv I'Jrrsirrcss Stitrr rr lrrs I,'rr rrrl
,\rtr;rraI l{c;lorl lrrrl I;irlrnci:rl Sl:rlcntcrrts lirr. Ihc 'r'qu' crrrlcrl,lrrrrc,lt). 2()l.l

Nrrtt,s'f o'l'hc l.'in a rrcia I Sla tcrrrcrr ts (()ontin ucrl )

2(r. Ilclatcrl pa rty l)rlnnccs

a) Naturc of rclatetl party rclalionships

lrrrlitics itrt<l olltct lurtics r'(:lalc(l lo llrc I;rnrd irrclrrrlc llrtrsc;raltics ri,l1o hlrvc ahilil) l() c\cr.cisc
c()ntr.ol ()r' cxclcisr: sierrillcarrl rrrllrrcncc .r,cr ils ol)cr.alurg arrd llnarrciirl rlccisi.ns. llclatcd
l)allics inclu(lc nlalraqcn.tcr.tl ltclsr;rrrrcl. tlrcrr. associalcs arrtl closc lirrtrilr, rlcrrrlrers. l.lte
{lrncl/schcrlc is rclatccl lo thc lollorvirru crrtities.

a) -l'he 
County Govcrnrncnt;

b) Thc Palcnt CoLrntl, Govcrrrrncnt Mirristr.l,l
c) Kcyntarlagcntct'lt;
rl) Ilorlrl o l"l'r'rrslccs: r.:1i..

h) Il t'la l cr l p;rrlv l r:r ls:rcl iorrs

ll)cs 7022-2023 2021-2022

Iishs Kslrs
Translcrs T:rorn Rclatc<i Par.t ics'
'l'r'arrs lc rs '['o Rclatcd Parrics

,'1 Iicv n!; l;tg(.nt( nl t.cn)unct.:lti()n

I)cscripliorr 20t2-2023 2021-2022

I(sh s

Roalcl O1'Trustccs

Kcy Manaccrrrcltt Conr l)cnsat ion
'l 

o t:r I

rl) I)rrc Ilorrr rt'l:rlcrl I,.ll.lic\

I)cscription 2022-2013 z02t-2022

[(shs
Duc I;. 'lrtr Par'.:,,1 Mutisl.ry

lri ( rl11;1{1, Covcrrrttrc:rrl

---]-
r:riIt ilyr

Kshs

Kshr

l0

_l

[)rr

_l

r I

I ot:rl



l,lriliipiu Cou rrtr llusirress Stirrr ul us l.'u rrtl
,,\n lr ulrl l{r'pr,. l :rrrtl l;'irr u uci:r I St:rtctrrerr ts Iir r. t he ,r'cu r crrtlctl .l rrrre J0, 202J

Othcr l)isclosu res CL trtin ut:(l

c) l)uc to rclitte(l plrlics

l)cscription

l)rrc 'l'o I'llcrr( VI irristrv

2022-2U23

l(slrs

2021-2tJ22

I(shs

[)uc l'o Coillrtv ( ior.r rnrrtsrtt

21. ('outitrgcrrl itsscts :rrrtl corrlirrgcrrt liuililitics

(-'o 
r r tirtgcrr t l.il b ilit ie s

(loiu t Ca:;e Agairrst tlre lrrrrrrl

[]lnk C L,.rr'ar te es

'l.otl 
I

2022-2023 )ll2t -202).

l(s lr :'l(s hs

3l

f-- I --l

, l)ttc Io Kcr i\4111111gg1,,e tlI l)ulsurlrle I

J,,;
____+



I.,tikipin Corr nlt, Ilusincss Sl irtr rr lrrs l:rr nrl
,,\nrtrral l{cport lrtrl Iiirr;rn<:ial Stllclncllls for thc vcut'cn(lc(l ,lunc J{).2021

Nolos'l'rr'l'lr c [,'i rr :rrrci:r I Sta lcrrrcrr ls (( rrrr tirr rrr:rl)

2ll. l;irr a rtciir I l'isl< rltrrrirgt'rrrcnt

'I'lrc Furrd's aclrvitics cxposc it [o a \,'anclv ol'llnarrcial lisks inclrrdirrg crcdit arrd liquiditv risks
and oflccls ol'changcs irr firrcign crn rcnc\/. ['lrc Iirrrrtl s ovclall risk r']rir:ragc:rcnl l)roglanrnrc
locrrscs on rrrrlllcrliclahility of-clrarrqcs irr lhe brrsirrr:ss r:rrvilorrrlrclrl and sccks lo rli'rirlisc lhc

l)olcrrlirrl :rrlvcrso crl'fi'cl ol'sLrclr lrsl<s orr ils pcrlirlrrarrcc hv sclling acccl)lahlc lcvcis rrl'r'isk
Ilrc l;rrrrrl tlrrcs rrol lrc<ltc arrr risl<s rrrrl liirs irr Placo nolicics to cr)slucr llml clcdil is rrr''rv
crlcrrrlcrl lo clrslornors rvillr arr cslahlishocl crcdit historv.

llrc I;urrd's firrancial lisk rrrarragcrlcnt ob.ioclivcs arrrl policics alc (lclailc(l bclow

:r) (irc<lit risl<

'l'lrc I;trtrl has cxlloslrrc lo crorlil r'isl... rvlrich is tlrc risk lllirt a c()untcn)altv s,ill bc: trnrrhlg 16 p1r,,

ar'n()ur'11\ in lirllu,hcn clrrc. ( rcciil lisk at'isc's ll'lrl cash ant,caslr crlrri'',alcnls. ar'r(i (lcposits \\'ilh
harrl<s. us \\'cll as lraclc irn<l otlrcr , cccivatrlcs arrd availalrlc-lirr-salc f inarrci;rl invcstnrcr'rts.
Marragcrrrcnr asscsscs tlrc crcdit qrralitv of eacir custonrcr. lrrkirrg inlo accotmI its financiai
posiliorr, past cx1'rclicnce ancl otlrct'factors. Individual lisk lirnits are sct bascd on interral or
extcrnal assessnrent irr :rccordance with linrits sel by thc dircctors. The arnounts prcscntcd irl
the statenrent o[ financial position are n('t of rllowar]ces lor dorrbthrl receival)lcs. ostirnalcd t)\,
thc cntity's rlranagerrent bascd orr yrr,cll clipcrierrcc arrrl (hcil asscsslncnt of' thc currcrrl
ccotto'rtic crrvironrner',t. 'l'hc carr'1'rrru iilr'rour-, ol Iirran,:ial asscts "ccor'(lccl in lltc llrtartcial
slirl.- i)'t(:lls |cPrcscrrli',g llrc crrliti"s rI:rri|r'rrrrrr cxi.,)srirc to c|edit Iisir with()ut takin{] accor.Irl
ol llrc r,;rlrrc rr1 irrry c:ollalcral rrhl.-rinrtl is nraclc rrlt ls ['ollorvs:

I)csc riyrtio n

At -l0.lrrnc 2022

Ii cc cr r,;r h lcs l;r0rn l:xclrarrqc
I rlrtsacliorrs

Ilcccivalllcs [:r'rr rr r N orr - l;x clrll qc

J lrrrr s:rct io rt s

B;rrtk ilalanccs
'[o tl I

At l0 .lrrnr' 202J

R c:cciva blcs l;r'orn Iixcl'arrgc
'l'ransacliorrs

I.'u l ly

I)crfornr in g

Kshs
l'it st rlu c

Kshs
I nr pl ircr I

Ksh s

Ilccciva blcs [rronr Nor
'l'ra 

rr sa ct io rt s

F.x r lr,rngc

Ilarrkilalarrccs

TofaI

Tota I

nlrlolrnl
Kshs

)_

---t----
I

t_
I

i

-r

-.1-

-------=1-
I

-'l
t.t-

l-
I
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l.:riliipil ('oun t.\' liusirrcss Stirrr ulus l,'u u tl
Arrrruirl l{cllort irrrtl l,'irrurrciul St:ltcrncn(s lirr llrc vc:rr crrrlctl Jurrc J0,2U2-t

Notes'l't-r'l'lrc li'irr a rr c iit I S tir lcrrtcl ts (Corrtrr ucrl)

'l'l,c custorr.r,.'rs Lrnticr thr: lirlly pcrlrrrrrring ciltegory are payirrg thcir dcbts as thcy corttittuc
ttitrling. 'l lr. cletlit:isk tsstlciirtetj rvilh these rcccival)lcs is rnirrirnul urtl tlrc lrl!orvrrrree lor'

rurrcolltctible rnr()Llnts tl)at tllc cntity hils rceogrrisctl irr thr lirrlrrerirl stltcrnerrts is cortsitiurc.l
ir(lc(lulitc to c()vcr' iut) l)ote ntiilllJ- iltge ovcrirblc ill]l()unts.

'l'lrc crttit,v has sirlnilicant conccntratiolr olcrcrlit risk orr irrrrourrts duc liortr nonc.

'l'lrc boirrd of trustces sets tllc l'untl's clctlit ptrlicics ancl objectivcs nd lays down paratneters
rvitlrirr rvhich the various aspccts ol credit Iisk rnanagcrnent are operitte(i.

b) l- irl u iditv rislt trrrrn:rgcrrrertt

|',lliriratc r',:sporrsibilit. Iirr lrrliritlity ris]i. rrra.,lLuurr,,-'nt rcsts r.itlt tlr,- lrLrrrtl Atlrrrirristrirlor'. \\'ll\l
hls ltrrilt arr il1;Ire1;1 ii11g Iiquiclitl r'isk rrnrri,gerrrt rrt liurnsrrtrrk ior' tlte rtrirttitgslrtcnl. ol tllc
errlit)''s slrolt. rncdiurrr iurtl lorrg-tclnr lirrrrlirtg auJ litlLrirlit-v rIlarlilgernent lcrlttirerttcrtts. 'l'ltc

clltity nlulxgcs liquidity risk rhruLrglr contirruous rnorritolirrg ol'lbrccasts unrl actual cash l'lows.

'i lre tublc bclorv rcl.lr'escnts caslr llorvs 1:avable by thc Fund Lrrttlcr nott-dcrivative llnancial
liirbilrtics b,,,tlrcir re rrlirrirrg cor)l.r'i.rctr.rill niuturitics ilt thc rcl)or'tir)g tlutc.'l lre iunor.rnl.s

,-lisclosecl i,l tllc tilt)lc ilr'c tllc cr)ntr'lctual unrliscorrntcr eirslr llrrrr's. IJllitrrcr:s rltrc rv:tlrin l2
|rrtrrrtlrs etlual tlreiI eirrr -rirrg blrl rtur:s, s tlre jllll) et rrl .li:eoLrtttittl is rrrrt sigrrilieitttt.

l-rss thatr I

rrtott t lr

l(-shs

llctryerrr I -

J nrr-rn ths
Ovcr 5

rnontlrs 'l'o ta Iesc r r I)tl()n

.^t i0 ,l u r) c 202-l

l riulc l)ar lblcs

Cun crrt l)olliort C)l llollorvings

IGlrs

l)rot'rsi0tts

l:rrrplrrl,ec [3crre lit Obligat ion

l'ol:rl

l llrtlc l)u r lLblcs

l'r'o v is io rt s

Irrr p lol,cc []crrclit Obligltion

i ot:tl

( ulrcrlt l)ortiort (,)l llolr'orvrttgs

I(shs

J)

____J
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,\t J0 Jrrrre 2Ul2L__
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I

_ _ _______]_-
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I.,ail<ipir Corr rr ty Ilusirrcss Sl inr u lrrs Fn nrl
Annrral ll.cport anrl Firrancial Strtcrrrcnts lirr lhc vcirr crtrlcrl .lrrrrc.l0 , 2021

Nolcs -f 
rr 'l'hc I;inunciitI Sltlcutcrrts ((--onIirrrrcrl)

c) \lrrrlict risk

IIrc boitrtl has ltut irr placc lrn rntclrral audit ltrncliorr tr'r assist it irr asscssirrtt tlrc lisl< liccrl b)
thc cntity on att ottgoirlg basis, evalLratc arrd lcst llrc design an<l cf'[octivcness ol its irrtcrrral
accounting a:rd opcratiorra I contr<lls.

Markct risk is thc risk arisint firrnt ch:rnqcs irr rnarkcl lrriocs. srrclr as inlcrcsl ralc. r'qrrit1, ltriccs
arrci lirrcitrr cxchtttgc tatc:s r'"ltich rvill at'lcct il]rr cnlity's incorrc ol llrc villuc rrl'iis ltoldirrg ol-
llrlarrcill ittslrtttttottls. I'lrc ohicctivc ol' rlalk.:t lisk ntarragclrcnt i:, lo ntar),rtc ancl conltol
trtitIkcl risk c\l)ostlrcs, rr illtirt acccPlahrs ltar,nretcrs. '.r'lrilc oplirnisirtg tlrc lctrrrrr. Ovclall
rospr'rtsihilit5, lirr rttatrlrg,ing rnarkct risk rcsts with tirc .l,irrlil lnd Ilisk 14arragenrerrt Cor''rrtri cc,

l'he Furtd's Firrancc [)cParttrrent is rcsporrsihlc lbr lhc dcvcloprlcnt ol' 6lr;13ilc(l ,.;.k
nrar'ragcnrcnt policies (suh.jcct to rcvicu, an(l anDr.oval hv Arrdit arrd [lisl< \4iuragcrlcrrt
Corrtrnittcc) artrl Ibr tlrc cla1,-1o-1121, intltlcrncrrlatiorr rrl lhosc policics.

l lrcrt: lt;ts lrt:ctt tttt ch;lr{.lc l() lhc cnlil\'s c\l)osur'a lo rtralkol lisks rrr Ilrc ln:irrncr irt rvlricl', ir

r)ranatc.i irrtrl ntcasrrrcs llrc lisk.

Forcigrr cu rrcncy risk

The entity has trattsactiortal cutrcrtcv cxl)osrrrcs. Such c>:posrrrc aliscs tlrroLrgI p1t'cl]ascs ol'
goocls art<l scrvices that arc dottc irt crrlrcrrcies otlror llliln lhe Iocal cgr't'cpcv. Irrvoiccs
dcttor'ttinalc(l in lorcigtr crrllclrcics r,c paid ailcr .10 11a1,s liorn tlrc dalc ol'thc irrvoicc etril
cottvcrsiolr il lhc lirnc ol'lta)'r'1ror'rl is rlorrc rrsirrg rirc ltrcvailinq cxclrarrgi ratc.

'l-lrc ca|r'r,irrg anr()unl ol'llrc clrtitl,'s litrcigrr crrrr.errcy (ict);)lt.tinalccl rttonclarl, assets an(j
r'Donclarv liahilitics al thc crrd ol'thc reporting pcriod ar.c as fbllows:

Dcscription
Othcr
c rr rrt nc ics

h shsiiihs Kshs

,\t -lil.J||n,'21,].l

[:inarrcia I A sscls

In\/cslntcltls

To(aI

Cash

Nct [.'orcign Currcncl, Assct/(l-iability)

Dcbl ot s/ Recci',,ablcs

Li:r hilil icr

I larlc Arrrl.Olhcr l)a va lr lcs

-1.1
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l,r i ki pia (iorr n ty, Ilrrsi rrcss Sl i rrr rrl rrs Iiu nrl
r\nnrral Rcllort anrl Iiirtlrrci:rl Statcrncnts till lhc ycl r crrrlcrl ,lrrrrtr J0, 202J

Noles'I'o Thc Iiinancial Stalcnten ls (Oon tin rrcrt)

rl) (lapital rislt nranagcnrcnl.

'I 
lrc oh.icclivc ol'tltc [;ttttrl's caprlal risk nrlnagclncr']t is 1o salbgtrarri lhc I:trnrl s abiliry to

corrtirrrrc as a goirrg collccln.-l'hc crrlily capital structur.c conrl.rriscs of thc l'ollowing fulds

2022-202J 2o2t-2022
Dcscription

Kslts Kshs

Tl cv;r lr ra I io rt rcsc rvc

li t:vo lv in t Ji lr cl

n (:(:u|r'rtlitlc(l sr rr'p lr rs

.l ol:rl lir rrrls

-l'olal 
borro,.virr gs

Lcss: c:rsh:urrl barrk I- rlarrcu

Ncl rlc',r/(cxccss casir ancl cash crirri.,;,1;111q;

(,c:, r'irrg

29. Irvcnts aftcr thc rcporting pcriorl

-T'lrere rvcrc r'to lnaterialad.justinq arrrl rrorr- acljustirrc cvcrrts altcr lhc rcporlint pcriod

-10. IJlIirrrtte arrrl IIolrlirrg I,.ntit.r,

I ilc l.aikipia Ilttsirtcss Slitttrrlrrs lrtrrrrl rvas establishcd lhlo,rglr I lre I)l;M ,,\ot (l-aikipia (.oLrrrl1,

[]trsirtcss Stirnulus Frrrrd) Ilcgulaiiorrs.2020. Cazcllc<l 20'r' Novcprhcr 2020.Antcrrdnrcr)l \\,as

done tht'ough a gazcttc nolicc datcd 26'r' .lUiv 202 | Th,: PIrM (l.aikipia (lorrnrY IJrrsinoss

Stirrrrrltts Ptrrrd) (Arnendrnenl) Rcgrrlaliorrs. 202 i ) urrdcr Ilr,: N4 irr islry n f I;inancc arrci Ircolorrr ic
T)lanning. Its ultirlate parcnt is llrc ('otrnty C'iovcr.rr rrrcrrl o1'Laikipia.

3l. (irr rrcnc1,

'l lrc llrrarrciirl slalclncnls arc ,rr.oscrrtcd in Kerr,.,a Shillines (Kslrs).
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Lrtikillia (.o11n 1r' Busincss StinruIus I.-und
.-1. r t tt ti:t i i(t pUrt and Finarrcial Stirtenlcnts for inc ] citr crJed .Iune i0. 2l)2-l

audit I{c 0r(

Rcference
No. on thc
ertern:ll Issue / Obscn'ations from Autritor

2.I{eceivlhlcs fronr Non-Exchan ge
-I- 

ra n sactions- [Jn larv fu I In te r-En titv
'l'ransaction.s - '['he 

statemcnt ol flnarrci:ti

positiorl rellc;rs rcceivables lrorn no,r

erchange trallsactions balancc of Ksh:r.

5. ji0.000 as dirclosecl irr Notc li rrr thc

linlnciiil statenrents. The rcceivablcs rclate t()

rnont'y rvliich rvas translerrcd tionr the iirirti
ilc.or.r!lt to the Laikipia Fxecutivc d0palttnerrts

Man:rgcme nt comments

enhan.L.\ cliicicncy in the loarrs applications

appro!'al prociss.

l'he Fund through delegat.:d authorir!. ro the

Fund sccrctariat (Fund Manager) underrakes due

diligencc rnd verification of beneticiaries
whencvcr applications are made. .,\pplications
are madc tiiroLrgh the participating banks in
rvhich ric'arc in collaboration (KCI).
Cooperativc. Family'and ABSA; since thel lrc
at the lorefiont oi issuing otit the subsidized
at'fbrdabic ioans- The bank . then conrnrunicatc
r"'ith the tirnd tirr additional verificariorr
particularlv to asccrtain rvhether the appliclnts
arc clorr i ic iled in I-aikipia Corrr)t-\'

lhe transf'crs rvcre dull'authorizcd as per the

['ublic Fina:rcc Vlanagement Act. 2012 (3) "Thc
adnrinistrator ola county'public lund shalI

ensurc that thc carnings of, or accruals to a
countv public fund is retained in the tirnd. unless

thc CoLrntl [:xccutive Comrnittce nrcrnber lbr
tinance directs othcrrvise''.

Sta tu s:
(Rt'solvctl

/ :\itt
Rtsolvul)
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Laikipia (iou rrtl' Ilusincss .itinr u Iu:: 1'r, ld
:\nnuai llcport and Financial .Stateirrents for thc rcar cnded June 30, 202J

.A.nncr lI: Intcr-Fund (hrrtlrnrati,rrr [,cttcr

Luikipiu Cttuttl-y' Business .\tirttrrltts' tuttl

The Laikipia County Busines.s Stintt:!u; Flzrl rvishes to contlrm that no arrrounts \vcre disburs.(l
the table bclow.

r rnr tirnd a; at i0th Junc 2021 as indicated in

Confirmation of :rmoutrts rcceivcd h.v Laikipia Countv llusincss Stirnulus Fund as at.l0tr'.Iune 202J

.,\ 11r ('un ts Disburscd b', Lu i k ip ia Co unt-t' B us i nas s .S t inr ul us F ur t t! :\rlount Recc ived
b1' ni!

(KShs) as at j0'r'

June 202-l
(E)

(Kshs) as at lOth June l02 i

I{ecurrcnt (r\,y [)evclopment (B)Re[erencc
Numbcr

Datc
Disbursed

Inter
M in i:torial

Total
(l))=(A+B+C)

l)i f 1'crences

(KShs)
(F)-(t)-l;)

C
Nr i.,1il. NII-

ln conflrnr that thc rnlounts sh()r!n ab()vc arc corrcct as oltlre datc irrdicated

r:atl of Accountants rlcparturcrrl,;t trcnefician l-unrl
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