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I.  Acronyms and Glossary of Terms

a) Acronyms
BOM Board of Management
- ICPAK Institute of Certified Public Accountants of Kenya -
“IPSAS International Public Sector Accounting Standards
PFM Public Finance Management
PSASB Public Sector Accounting Standards Board
Kshs Kenya Shillings
b) Glossary of Terms
Fiduciary Management The key management personnel who had financial responsibility
-
—-—
-
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2. Key Entity Information and Management
~a) Background information

Wajir County Revolving Fund is established by and derives its authority and accountability
from The Wajir County Revolving Fund Act of 27th June 2014. The Fund is wholly owned
by the County (iovernment of Wajir and is domiciled in Kenya.

The fund’s objcctive is to promote self-employment among the women and youth.

1 Principal Activities

' The Fund’s principal activity is to give out interest free loans to the beneficiary groups which
is aimed at reducing poverty; promoting entrepreneurship as well as empower the women
and youth economically so as to achieve self-reliance.

Lb) Board of Trus(ces/Fund Administration Committee .

| m o the Board Abdikadir Gabow
‘ 2 | Chief Oticer Trade Rahow Ibrahim
3 [ Chief Ofticer finance Farah Ahmed
[ 4 | RWD Representative Abdullahi Hassan
| 5 Rcﬁg?&r:shl?prt—:;éztaﬁve Abass Yussuf
|| § | ChiefOfficer, Youth, sports and Talent | AdenWel: Hashi
f 7 | Office 0! the Governor Representative Abdullahi Adow
r 8 | Youth Representative Maymuna Mohamed
' 9 |M i];(;ﬁ;,-‘ ( iro_ups Representative Fatuma Ahmed
' 10 | Women Fepresentative Rukia Abdullahi
) 11 1‘-'141](1-1\;1:1:;.“_10;-/’ Administrator Arfon Abdi

- .

' ¢) Rey Managenicut Steam

[l T \
e
“Nan g

\
1 CCO Ty e, !n\ement, Manufacturing & Industry | Rahow Ibrahim Hussein
EX "I':iu{m:. wger/ Administrator | Arfon Abdi
r 3 | Fund Accountant Shaaban Adow Omar
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d) Fiduciary Oversight Arrangements
-
During the period under review, the fund’s management and operations were supported by a number
A
of institutions which were established within the county to provide oversight role and ensure prudent
= management,
& These key fiduciary oversight bodies at the County for the year ended 30" June 2021 were:
-
- Internal Institutions: *
N I County Assembly of Wajir,
- 2. Public Accounts Committee.
3. Budget and Appropriations Committee.
External Institutions
[. Office of the Controller of Budget.
-
2. Public Sector Accounting Standards Board.
3. Commission on Revenue Allocation, 4
- 4. The National Treasury.
5. Office of the Auditor General.
-
- The Public Accounts Committee follows up on the audit reports from the auditor general.
- The County has established an audit committee and there is the Internal Audit unit which reports on;
fn
1) Adequacy and effectiveness of CGE’s internal control system.
2)  Adequacy and effectiveness of the entity’s risk management.
"3) Likely causes of any weaknesses observed implications and agreed remedies.
The County Controller of Budget also monitors and controls on the budget limits.
1
-
- ¢) Registered Offices
- County Government of Wajir .
P.O. Box 9-70200
TCounty Government Headquarters,
WAJIR, KENYA ’
-
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|
#) Fund Contacl

' E-mail: info@) jir.go.ke
’ Twitter @Wajii« ountyKE

Website: wwi v ajirgo.ke
J b
g) Fund Banker:
I. Kenya Comunicreial Bank, Wajir,
Mandera Ro
| P.O, Box 201 70200 Wajir, Kenya
J Email: Contioicentre@keb.co.ke
Tel: +254-40121536/0711087000

I

‘ 2? Premier Ban', Wajir.

Garissa- Madera Road

; P.O. l'io.'x 40670200

!‘ Wajir, Ken

| Tel: 07003552

; Email: infor - ajirbaranch@fcb.co ke
|

I h) Independent A uditors

Auditor Gerooral

{ Office of 11 Auditor General

r.

; * Anniversar Towers, University Way

f

j P.O. Box 1184

i GOP 00100

f Nairobi, Kciva

l -

f
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i) Prim;ip;tl Legal Adviser
The Attorney General
“State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200

Nairobi, Kenya

-

i) County Attorney

County Government of Wajir

P.0.-Box 9-70200

County Government Headquarters,

Wajir, KENYA
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’3. Fund Adminis ation Committee

-—y

Born in 1962, Abdikadir is a retired carrier civil servant
with over 30 years’ experience. He Served as a Sénior
Assistant County Commissioner & Education Teacher.

Born in 1973 & with over 25 years’ experience, Rahow
is the County Chief Officer Trade, Investment and
Industry. Before joining the public service he worked in
the banking industry and rose to the position of Branch
Manager. Rahow holds an MBA In strategic management,

3. Farah ~ hmed

g7
s
/1 L)

TR,

e

Born in 1973, Farah is an Accounting and finance
professional with over 25 years of experience in the
Government and International Non-government sectors.
He holds an MA Project planning and management and
Bachelor of Business Management.

Farah also holds a Strategic Leadership Development
Programme offered by Kenya School of Government

i Hassan

i)

Born in 1961, Abdullahi is a Senior Assistant Agriculture
Officer with over 25 years® experience. He represents
Persons with Disability in the Committee.

Born in 1992, Abass is a Carrier teacher and holds a
Bachelor’s Degree in Islamic Sheria from the university
of Medina. Abass represents Religiuous groups in the
committee, .

vill
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6. AdenWeli Hashi

"

— ——

-

Born in 1993, Adan is currently the Chief Officer, Youth,
sports and Talent. He holds a Bachelor’s degree and
Continuing Masters in Business Administration,

7. Abdullahi Adow

¥ f'-s
sl N

Born in 1978, Abdullahi is a carrier Civil servant with
over 20 years’ experience in Public administration and
holds a bachelor’s degree in administration. Abdullahi is
currently Serving as the Director Administration- office
of the Governor.

Borin in 1994, Maymuna is a young local grass-root
community leader. She is currently a Staff at County
Assembly as an Office Attendant and represents the youth
in the fund committee. v

Born in 1989 & with over 10 years’ experience, Fatuma is
an Assistant ICT Administrator. HShe is aSocial work
and community Development Champion and represents
the Minority groups in the board.

Born in 1961, Rukia worked with the provincial
administration till 1992 when she joined unicef
emergency programme project assistant until, She later
ventured in to business as hotelier. Rukia was elected as
Chairlady Maendeleo ya wanawake- Wajiy County in
2014 where she is serving to date. She represents the
Women in the Committee.

Born in 1985, Arfon is the Fund Manager & Secretary to
the Committee. She has over 10 years’ experience both in
the private & public sectors.

Arfon holds a bachelor of Commerce (Finance) and MBA
in Strategic management.
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4. Management eam

Born in 1973 & with over 25 years’ experience,
Rahow is the County Chief Officer Trade,
Investment and Industry. Before joining the public
service he worked in the banking industry and rose
to the position of Branch Manager. Mr.Rahow
holds an MBA in strategic management.

Born in 1985, Arfon is the Fund Manager &
Secretary to the Committee. She has over 10
years” experience both in the private & public
sectors.

Arfon holds a bachelor of Commerce (Finance)
and MBA in Strategic management.

Born in 1979, Shaaban is a carrier civil servant
with over 15 years’ experience in public Finance.
He previously served as an account at the Wajir
County Council and is currently an Assistant
Director Accounting Service at the county
Government of Wajir. He holds a Bachelor’s
degree in finance.
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Wajir Couniy Revolving Fund
Annual eport and Financial Statements for the year ended June 30, 2021
S. Fund Chairperson’s Report
It is my pleasure 1o present the Wajir County revolving Fund’s financial statements for the
period ending 30th June 2021. The financial statements present the financial performance of the
revolving ['und on the just concluded fiscal year.
The fund canie into existence after the enactment of the Wajir County Revolving Fund Act
(2014). In the financial year 2020/2021, there was no allocation to the Fund. However, there was
no disbursement received for the financial year. These revolving fund aims to lend to small
enterpriscs cheap credit with the objective of: ‘
- (a) Promoting self-employment among the women and youth;
(b) Reduce poverty;
(c) Promote entrepreneurship,
= (d) Empower the women and youth economically so as to achieve self-reliances

The fund is administered by an administration Committee known as the Wajir County revolving
Fund Commirec. which is established by the Act and regulations. The committee is equally
assisted i1 it5 worl by a management team established under the Act in the departmental level.
The Management Team work closely with the CECM of the department of Trade and also the
revolving fund committees at the ward level.

'
Way forward L
In the coming fiscal vear the committee expects to receive an exponential growth in amounts to
be disburcd (0 increase the number of beneficiaries countywide.

. CS (Ll -~
Name: Abhdiliadir Gabow., Signature... 57000 .
211092018

Chairperson of the Board/Fund Dateite, taliuntsi ieitisiisahs

r

X1
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i
1 . .
'§6. Report of the I und Manager

Wajir County Dispility Fund had an opening fund balance of Ksh 15,570,675 which was the
closing fund balanc - of Financial Year 2019/ 2020. During the year, there was revolving income
«0f Ksh 200,000, | icre was no disbursement from the County Government to the fund in the
finaricial ycar 20002021, The closing bank balance of KES 15,770,675 which f(?lms the

accumulated surpli- for the year to be carried forward in FY 2021/2022.

o
Name: Arfon Issack Abdi

Manager, Wajir C ounty Revolving Fund

- b
-
-
-
|
e ¥
-
-
-
X1l
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Wajir Couney Revolvi ing Fund
Annual Report and F'inancial Statetp_ents for the year ended June 30,2021

7. Statement of Performance Against the County Fund’s Predetermined Objectives

Introduiin, i

-
Section 164 (2) (1) of the Public Finance Management Act, 2012 requires that, at the end of each
financial veor the \ccounting officer when preparing financial statements of each County
Government entity Government entities in accordance with the standards and formats prescribed

by the Puplic Sector \ccounting Standards Board includes a statement of the county government

entity’s performance apainst predetermined objectives.
The key development objectives of the Fund as per the strategic plan for are to:

a) Promote self-employment among the women and youth;

b) Reduce poverty:

c) Promotc ‘nirepreneurship

d) Empower (he women and youth econemically so as to achieve self-reliance. . '

Prdgress on attainment of Strategic development objectives

Ouuam gl SHON

Below v provide the pro )ress on atlamm the trade department objectives:

Gross capital
holdings by .
cooperatives b

Improved
investment in
various value
chains

Trade, I To Promote Mobilise capital
Cooperatives | I'rade, through
Pevelopment | Investment and cooperatives for

|
|
and ICT | Industrial investment in

Development value chains with
competitive
advantage for
wealth creation
To Promote
Trade,
Investment and
Industrial
Development

it‘r;proved ‘No. of Stalls
Business Constructed

Xiil
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8. Corporate Goyv cruance Statement

\
The Wajir County revolving Fund is made up of 11 Administration Committee members.

Members meet to deliberate on the performance of the management team. The committee
members are not roounerated from the fund but paid sitting allowances based on the Budget
allocation and a5 per the act.

-
jln the coming ycart we will be able to report on the governance structure based on:

' a) Number «

{''und Administration Committee meetings held and the attendance to those
meetings by members,
| b) Succession|plan,
¢) Existence ol @ service charter,

d) Process ol appointment and removal of board/ Administration Committee members,

e)* Roles and [inctions of the Administration Committee members,

) Induction qnd training, Administration Committee members and member’s performance,
g) Conflict of Interest,

h) Board remuncration,

i) Ethics and conduct as well as governance audit undertaken if any.

X1v
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9. Management Discussion and Analysis

The Fuid vs formed pursuant to the Wajir County Revolving Management Act, 2014.
The obj:ct: ind purposes of the fund are aimed at:
(@) Proriotng self-cmployment among the women and youth;

(b) Reduice paverty: .
(¢) Promote entrepreneurship,

(d) Em; the women and youth economically so as to achieve self-reliance.

The Fuid i managed in accordance with the Wajir County Revolving Management Act, 2014,
ThewAct states that there shall be the Fund Administrator. Also, there is established the County
Revolving I'und Committee which administers the County Revolving Funds. o
The Management Team work closely with the CECM of the department of Trade and also the

revolving fund committees at the ward level.

Howevo i thore was no disbursement in the period.

Name: Arion Issack Abdi
Managcr, Wajir County Revolving Fund

-
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10. Environmental and Sustainability Reporting
1. Sustainabiliy strategy and profile

| The Wajir County Development Agenda is informed by the need to increase and expand

sustainable development opportunities and build people’s capacities to enable them create
? wealth and transtorm their lives for growth and prosperity. The County Envisions being a
competitive. industrialized and socio-economically self-sustaining and securing county.
This will be attained by providing quality and efficient services through inpovative and

. sustainable utilization of resources for a better quality of life to all citizens of Wajir
County. This is what the county intends to attain and sustain it through creation of a
county cultlire anchored on; Transparency; Inclusiveness and Equity; Empowerment;
Quality and result oriented in provision of the county services.

2. Environmental performance
As outlined in the County 2018-2022 CIDP, Environment is one of the key thematic

“areas that the county has put a lot of focus in its developments agenda. Land is a natural
resource which can be sustainably used to satisfy man’s unlimited needs and wants as
long as the ¢oncept of scarcity is recognized. Cognizant of the need for responsible land
use for cnvironmental sustainability, The County has developed a number of policies,
programmes and structures guiding environmental matters within the County.

3. Employee welfare

- T

* Wajir County Recognises the value of its employees in the implementation and long term
sustainability ol its development strategy. As a result, it has always ensuréd a fair
recruitment process where competences and qualification has been key in hiring of its
employees 10 ensure value from its human resource. All recruitments obverse the one
third Gender rule and the inclusivity. All senior management staff from the level of
couﬁt_v directors and above are placed under performance Contract while the junior staff
arc under performance Appraisal system.

—

This is aimet at inculcating a results culture and also helps to identify skills Gap for
capacity builtling and future development the County staff as they inform approvals for
Promotion and training for carrier growth. For a better and health work force, the county
has also placed all staff under a medical cover which on terms as provided by the Salaries
and Remuneration Commission’s guideline of Employee Medical benefits.

- -
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| AU

ket place practices

‘ounty embarrasses diversity and offers services to all county residents without
mination. All county fees and charges are levied after wide consultation with the

s through public participation,

munity ingagements

t-ounty has been engaging its citizens in all its development programmes through
participation in all the county plans, Budget and legislations. This participation

5 that the views of the citizen are included from planning to implementation stages.

‘pation is done by the county through its established participation structures such

. the County Budget and Economic Forum, The County Citizen education and Civic

Iducation Unit ete.

Xvii
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1 11. Reporf of the Trustees

l
‘ il . 8 5
The administration Committee

| —

| The committee subumit their report together with the audited financial statements for the year
‘ended Junc 30, 202 1 which show the state of the Fund affairs.

Principal activities

The Fund’s principal activity is to give out interest free loans to the beneficiary groups which is
aimed at reducing poverty; promoting entrepreneurship as well as empower the women and
‘?youth econamically so as to achieve self-reliance -

| -

hesults -

The results of the I'und for the year ended June 30, 2021 are set out on page one of this report.
Trustees

-

The members of (he fund administration committee who served during the year are shown on
|

page VII.

| el

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015,

By Order of the Board,

Xviii
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12. Staicn
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ol Management’s Responsibilities

['the Public Finance Management Act, 2012 requires that, at the end of each 1
. the Administrator of a County Public Fund established by shall prepare financial

“the Fund in accordance with the standards and formats prescribed by the Public

mting Standards Board.

rator of the County Public Fund is responsible for the preparation and presentation
linancial statements, which give a true and fair view of the state of affairs of the
15 at the end of the period ended June 30 2021. This responsibility includes:

»adequate financial management arrangements and ensuring that these continue to
roughout the reporting period;

position of the fund;
implementing and maintaining internal controls relevant to the preparation and
on ol the financial statements, and ensuring that they are free from material
, whether due to error or fraud; 1
ing the assets of the fund;
and applying appropriate accounting policies; and
counting estimates that are reasonable in the circumstances,

ator of the County Public Fund acceplts responsibility for the Fund’s financial

rich have been prepared using appropriate accounting policies supported by

I prudent judgements and estimaltes, in conformity with International Public Sector
tandards (IPSAS), and in the manner required by the PFM Act, 2012 and the Wajir

k
ving Fund act, 2014, The Administrator of the Fund is of the opinion that the

al statements give a true and fair view of the state of Fund’s transactions during

~obthe 'und’s financial position as at that date.

vator further confirm the completeness of the accounting records maintained for the

ave been relied upon in the preparation of the Fund’s financial statements as well

y ol the systems of internal financial control, !

e inancial statements. the Administrator of the County Public Fund has assessed
iy (o continue as a going concern and disclosed, as applicable, matters relating to
¢ concern basis of preparation of the financial statements. Nothing has come to

" the Administrator to indicate that the Fund will not remain a going concern for at

velve months from the date of this statement, '

Xix
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Approval of the financial statements:

The Fund’s financial statements were approved by the Board on R/ ~©6 —Jpi3  and signed
on its behalf by:

Name: Arfon Issack Abdi
Manager, Wajir County Revolving Fund

XX




REPUBLIC OF KENYA

Telephong: +254-(20) 3214000
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

OFFICE OF THE AUDITOR-GENERAL P.O. Box 30084-00100
NAIROBI

HEADQUARTERS
Anniversary Towers
Monrovia Street

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON WAJIR COUNTY REVOLVING FUND FOR
THE YEAR ENDED 30 JUNE, 2021

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

Disclaimer of Opinion

| have audited the accompanying financial statements of Wajir County Revolving Fund
set out on pages 1 to 22, which comprise of the statement of financial position as at
30 June, 2021 and the statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and

Report of the Auditor-General on Wajir County Revolving Fund for the year ended 30 June, 2021



other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015.

| do not express an opinion on the accompanying financial statements, because of the
significance of the matters described in the Basis for Disclaimer of Opinion section of my
report, | have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

1. Late Submission of Financial Statements

The financial statements for the 2020/2021 financial year were submitted to the Auditor-
General on 02 November, 2023, about three (3) years and five (5) months after the end
of the financial year. This was in contravention of Section 116(7) of the Public Finance
Management Act, 2012 which requires the administrator of a County Public Fund to
prepare accounts for the fund for each financial year and not later than three months after
the end of each financial year submit financial statements relating to those accounts to
the Auditor-General and the County Assembly.

In the circumstances, Management was in breach of the law.

2. Operation without an Approved Budget

The Management did not prepare estimates of income and expenditure and submit the
same to the County Executive Committee Member for finance as required. This was in
contravention of Section 149(2) (h & i) of the Public Finance Management Act, 2012 which
provides that an accounting officer shall, in respect of the entity concerned prepare
estimates of expenditure of the entity in conformity with the strategic plan of the entity and
submit the estimates of an entity, which is not a County Corporation to the County
Executive Committee Member for finance.

In the circumstances, Management was in breach of the law.
3. Inaccuracies in the Statement of Changes in Net Assets

The statement of changes in net assets reflects revolving funds received during the year
of negative Kshs.200,000. However, no explanation was provided for disclosure of a
negative balance as receipts. Further, the statement reflects revolving funds received
during the year of Kshs.200,000 under accumulated surplus. No explanation was
provided for the incorrect disclosure of the amount. In addition, the Fund had balance of
Kshs.15,770,675 as at 30 June, 2020 which is at variance with comparable balance of
Kshs.108,423,881 disclosed in the statement resulting to a variance of Kshs.92,653,206.

In the circumstances, the accuracy of the balance of Kshs.108,423,881 reflected in the
statement of changes in net assets could not be confirmed.

Report of the Auditor-General on Wajir County Revolving Fund for the year ended 30 June, 2021
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4. Unsupported Cash and Cash Equivalents

The statement of financial position reflects cash and cash equivalents balance of
Kshs.15,770,675 as at 30 June, 2021. However, cashbooks, bank reconciliations, board
of survey reports, cheque dispatch registers for the two bank accounts operated by the
Fund were not provided for audit.

In the circumstances, it was not possible to confirm the accuracy and completeness of
cash and cash equivalents balance of Kshs.15,770,675.

5. Unsupported Long-Term Receivables

The statement of financial position reflects a long-term receivables balance of
Kshs.92,653,206. However, ledgers and schedules to support the balance were not
provided. In addition, ageing analysis for the receivables was not included in the
disclosure Note to the financial statements. Further, the long-term receivables are at
variance with the receivables reflected in the individual loan disbursement and repayment
records of Kshs.96,852,776 resulting to unreconciled variance of Kshs.4,199,570.

In addition, the statement reflects comparable long-term receivables balance of
Kshs.92,853,206 which is at variance with Nil balance and the previous year outstanding
balance of Kshs.96,857,776 reflected in the provided loan disbursement and repayment
schedules.

In the circumstances, the accuracy of the long-term receivables balance of
Kshs.92,653,206 could not be confirmed.

6. Non-Repayment of Dishursed Loans

According to the loan disbursement and repayment schedules provided for audit review
the opening balance of outstanding loans as at 1 July, 2020 was Kshs.96,857,776. The
entire amount was due for repayment. However, less than one (1) percent of the
outstanding loans amounting to Kshs.5,000 was repaid during the year under review.

In the circumstances, the recoverability of outstanding loans amounting to
Kshs.96,852,776 could not be confirmed.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

| do not express a conclusion on the lawfulness and effectiveness in the use of public
resources as required by Article 229(6) of the Constitution. Because of the significance
of the matters described in the Basis for Disclaimer of Opinion section of my report, | have
not been able to obtain sufficient appropriate audit evidence to provide a basis for my
audit conclusion.

Report of the Auditor-General on Wajir County Revolving Fund for the year ended 30 June, 2021
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

| do not express a conclusion on the effectiveness of internal controls, risk management
and governance as required by Section 7(1)(a) of the Public Audit Act, 2015. Because of
the significance of the matters described in the Basis for Disclaimer of Opinion section of
my report, | have not been able to obtain sufficient appropriate audit evidence to provide
a basis for my audit conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless County is
aware of the intention to terminate the Fund or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015,

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them and that public resources are
applied in an effective way.

Those Charged with Governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the Fund'’s financial statements in accordance
with International Standards of Supreme Audit Institutions (ISSAls) and to issue an
auditor’s report that includes my opinion in accordance with the provisions of Section 48
of the Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7)

Report of the Auditor-General on Wajir County Revolving Fund for the year ended 30 June, 2021
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of the Constitution. However, because of the matters described in the Basis for Disclaimer
of Opinion section of my report, | was not able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these financial statements.

In addition, my responsibility is to express a conclusion about whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them and that public
resources are applied in an effective way, in accordance with the provisions of Article
229(6) of the Constitution and submit the audit report in compliance with Article 229(7) of
the Constitution. | also consider internal control, risk management and governance
processes and systems in order to give an assurance on the effectiveness of internal
controls, risk management and governance in accordance with the provisions of Section
7(1)(a) of the Public Audit Act, 2015 and submit the audit report in compliance with Article
229(7) of the Constitution. However, because of the matters described in the Basis for
Conclusion on Lawfulness and Effectiveness in Use of Public Resources, and Internal
Controls, Risk Management and Governance sections of my report, | was not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit conclusion.

| am independent of the Waijir County Revolving Fund Management in accordance with
ISSAI 130 on the Code of Ethics. | have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya.

\ <

FCPA Ea%cy Ga%-ﬁ-ui&u, CBS

AUDITOR-GENERAL

Nairobi

24 January, 2024

Report of the Auditor-General on Wajir County Revolving Fund for the year ended 30 June, 2021
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14. Statement of Financial Performance for the Year Ended 30" June 2021
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16. Statemcnt of Changes in Net Assets for the year ended 30" June 2021

Balance As At 1 .July 2019 101,000,356 7,424,125 108,424,481
Surplus/(Deticit) For the - - =
Pétiod ‘
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| | Period

| | Funds Recuived During the (200,000) 200,000 .
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|

18. Statement of Comparison of Budget and Actual Amounts for the Period ended 30th June 2021
4

i Descriptr.on

i ';.Sn S

| ! 2 b | == f—d};*l()()
Revenue 0 W—i
Transfers from County Govt. - E = = .
Revolving fund income 92,858,206 15,770,675 108,628,881 15,770,675 | 108,628.881 0%
Total Income 92,858,206 15,770,675 108,628,881 15,770,675 108,628,881 0%
Expenses
Fund Administration . - - - - =
Expenses
Revolving Fund 92,858.206 15,770,675 108,628,881 - 108,628,881 0%
Total Expenditure 92,858,206 15,770,675 108,628,881 - 108,628,881 0%
Surplus For the Period - - | - 15,770,675 = =

Name: Arfon Issack Abdi
Administrator of the Fund

Name: § aabZ‘:Xdow Abdi

Fund Accountant
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tes to the Finaneial Statements

cral Information

ounty Revolving Fund is established by and derives its authority and accountability
e Wi County Revolving Fund Act of 27th June 2014. The entity is wholly owned
Vajir County Government and js domiciled in Kenya. The entity’s principal activity to
¢ the improvement of the living conditions for persons with disabilities in Wajir
through socio-economic empowerment, promotion of equal and equitable access to

ceonomic, political opportunities and services by persons with disabilities in the

ment ol compliance and basis of preparation

nd’s financial statements have been prepared in accordance with and comply with
onal Public Sector Accounting Standards (IPSAS). The financial statements are
«in Kenya shillings, which is the functional and reporting currency of the Fund. The

ng policics have been consistently applied to all the years presented. The financial

wiits have been prepared on the basis of historical cost, unless stated othierwise. The

Wostalement s prepared using the direct method. The financial statements are

fon accrual basis,

ption of new and revised standards

and amiended standards and interpretations in issue but not yet effective in the year
130 June 2023

-

1 Financial

nis Applieable: 1% January 2023 -
' The objective of IPSAS 41 is to establish principles for the financial

reporting of financial assets and liabilitics that will present relevant

and useful information to users of financial statements for their

future cash flows.

|

Jasscssment of the amounts, timing and uncertainty of an Entity’s
|

| IPSAS 4] provides users of financial Statements with more useful
|

| information than IPSAS 29, by:

S -
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Social

« Applying a single classification and measurement model for

financial assets that considers the characteristics of the asset’s
cash flows and the objective for which the asset is held;

« Applying a single forward-looking expected credit loss
model that is applicable to all financial instruments subject to

impairment testing; and

+ Applying an improved hedge accounting model that
broadens the hedging arrangements in scope of the guidance.
The model develops a strong link between an Entity’s risk
management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

The objective of this Standard is to improve the relevance, faithful

Applicable: 1% January 2023

representativeness and comparability of the information that a
reporting Entity provides in its financial statements about social
benefits. The information provided should help users of the financial
statements and general-purpose financial reports assess:

(a) The nature of such social benefits provided by the Entity;

(b) The key features of the operation of those social benefit schemes;
and

(¢) The impact of such social benefits provided on the Entity’s

financial performance, financial position and cash flows.

to

IPSAS

from IPSAS

Financial

Applicable: 1% January 2023
a) Amendments to IPSAS 5, to update the guidance retated to the
components of borrowing costs which were inadvertently
omitted when IPSAS 41 was issued. '

b) Amendments to [PSAS 30, regarding illustrative examples on
hedging and credit risk which were inadvertently omitted
when IPSAS 41 was issued.

Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were
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) iadvertently omitted when IPSAS 4] was issued.
Amendments to IPSAS 33, to update the guidance on classifying
financial instruments on initial adoption of accrual basis IPSAS
which were inadver tently omitted when IPSAS 41 was issued.

-
Applicable I* January 2023

®  [PSAS 22 Disclosure of Financial Information about the General
Government Sector,
Amendments to refer to the latest System of National Accounts (SNA
| 2008).
° IPSAS 39: Employee Benefits
Now deletes the term composite social security benefits as it is no
longer defined in IPSAS.
e IPSAS 29: Financial instruments: Recognition  and
Measurement
‘! Standard no longer included in the 2021 IPSAS handbook as it is now
4

| superseded by IPSAS 41 which s applicable from [ January 2023,

L

ancel amended standards and interpretations in issue but not yet effective in the year

d 30 June 2023,
3 A/)plrcrrble " January 2025
I The standard sets out the principles for the recognition,
measurement, presentation, and disclosure of leases, The objective
is to ensure that lessees and lessors provide relevant information in
(@ manner that faithfully represents those transactions. This
information gives a basis for users of financial statements to assess
the cffect that leases have on the financial position, financial
| performance and cashflows of an Entity.
| The new standard requires cntities to recognise, measure and
| present information on right of use assets and lease liabilities.
I No- ‘ A/)[)Iic&m}ﬁ?}“
wssets Held | The Standard requires,
nd Assets that meet the criteria to be classified as held for sale to be
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Discontinucd measured at the lower of carrying amount and fair value less costs
- Al
Operations to sell and the depreciation of such assets to cease and:
Assets that meel the criteria to be classified as held for sale to be
presented separately in the statement of financial position and the
results of discontinued operations to be presented separately in the
- l statement of financial performance.
(iii)arly adoption of standards
' The Entity did not carly - adopt any new or amended standards in the financial year.
[
- v
|
F
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Significant Accounting Policies
venue recoagnition

e from non-exchange transactions
ers trom other government entities

¢s [rom non-exchange transactions with other government entities are measured at fair
ndrecognized on obtaining control of the asset (cash, goods, services and property) if
ster s free from conditions and it s probable that the economic benefits or service
related to the asset will flow to the entity and can be measured reliably.

ciie from exchange transactions

tincome

Income is accrued using the effective yield method. The effective yield discounts
od future cash receipts through the expected life of the financial asset to that asset’s

vihe amount. The method applies this yield to the principal outstanding to determine
income each period.
-ll‘\ .

ds or similar distributions must be recognized when the shareholder’s or the Entity’s
recerve paviments is established, '

ncome

Nncol

arising from operating leases on investment properties is accounted for on a
-line basis over the lease terms and included in revenue.

getinformation

inal budget for FY 2020/2021 was approved by the County Assembly on 21%
2020. Subsequent revisions or additional appropriations were made to the
I budget in accordance with specific approvals from the appropriate authorities.
tional appropriations are added to the original budget by the entity upon receiving
ctive approvals in order to conclude the final budget.

1v7s hudget is prepared on a different basis to the actual income and expenditure
Fin the financial statements, The financial statements are prepared on accrual
“lassification based on the nature of expenses in the statement of financjal
neeswhereas the budget is prepared on a cash basis, The amounts in the financial
wererecast from the accrual basis to the cash basis and reclassified by
ion 10 be on the same basis as the approved budget. A comparison of budget and
Hotnts, prepared on a comparable basis to the approved budget, is then
lin the statement of comparison of budget and actual amounts,

10
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In addition to the Basis difference, adjustments to amounts in the financial statements are
also made {or differences in the formats and classification schemes adopted for the
presentation of the linancial statements and the approved budget.

A statement (o reconcile the actual amounts on a comparable basis included in the
Statement of comparison of budget and actual amounts and the actuals as per the statement
of [linancia! performance has been presented under section 18 of these financial
statements ’

¢) Property, plant and equipment

All property. plant and equipment are stated at cost less accumulated depreciation and
impairment losses, Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced
avintervals. the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred, Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fair value.

d) Intangible Assets

Jdntangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally gencrated intangible assets,
excluding cupitalized development costs, are not capitalized and expenditure is reflected in
surplus or dclicit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.
€) Investment property

Investment propertics are measured initially at cost, including transaction costs. The carrying
amount includes the replacement cost of components of an existing investment property at the
time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-
day maintcnance of an investment property. Investment property acquired through a non-
exchange transaction is measured at its fair value at the date of acquisition.

f) Financial instruments
-

IPSAS 41 cddresses the classification, measurement and de-recognition of financial assets
and [inancial ljabilities, introduces new rules for hedge accounting and a new impairment
model for fnancial assets. A financial instrument is any contract that gives rise to a financial
assct of one entity and a financial liability or equity instrument of another entity. At initial
recognition. the entity measures a financial asset or financial liability at its fair value plus or

minus, in the case of a financial asset or financial liability not at fair value through surplus or

-

Ll
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tansaction costs that are directly attributable to the acquisition or issue of the
ihasset or financial liability.

1al assets

ication of financial assets

0 classities its financial assets as subsequently measured at amortised cost, fair value
nel assels equity or fair value through surplus and deficit on the basis of both the
management model for financial assets and the contractual cash flow characteristics
nancial asset. A financial asset is measured at amortized cost when the financial asset
within a imanagement model whose objective is to hold financial assets in order to
ontractual cash flows and the contractual terms of the financial asset give rise on
d dates 10 cash flows that are solely payments of principal and interest on the
Poutstanding. A financial asset is measured at fair value through net assets/ equity if
Id within the management model whose objective is achieved by both collecting
ual cash flows and selling financial assets and the contractual terms of the financial
ve rise on specified dates to cash flows that are solely payments of principal and
on the principal amount outstanding. A financial asset shall be measured at fair value

urplis or deficit unless it is measured at amortized cost or fair value through net
quity unless an entity has made irrevocable election at initial recognition for
W investments in equity instruments.

uent measurement

N the business model and the cash flow characteristics, the entity classifies its
mtoamortized cost or fair value categories for financial instruments.
Wt faie value are presented in either surplus or deficit or through net assets/ equity

Feertain criteria being met,

red cost

lassets that are held for collection of contractual cash flows where those cash flows
tsolely pavments of principal and interest, and that are not designated at fair value
Urplus or deficit, are measured at amortized cost. A gain or loss on an instrument
ihsequently measured at amortized cost and is not part of a hedging relationship is
edhin profit or loss when the asset js de-recognized or impaired. Interest income from
ancial assets is included in finance income using the effective interest rate method.

ne through net assets/ equity

1
1SS

15 that are held for collection of contractual cash flows and for selling the
where the assets® cash flows represent solely payments of principal and
I at fair value through net assets/ equity. Movements in the carrying

e taken tirough net assets, except for the recognition of impairment gains or losses,
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interest revenue and foreign exchange gains and losses which are recognized in
surplus/delicit. Interest income from these financial assets is included in finance income
using the elfective interest rate method.

Fair value through surplus or deficit

Financial «s<cts that do not meet the criteria for amortized cost or fair value through net
assels/ equity are measured at fair value through surplus or deficit. A business model where
the entity manages financial assets with the objective of realizing cash flows through solely
the sale of 1he assets would result in a fair value through surplus or deficit model.

Trade aud other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts, T rade and other reccivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the
year end.

Impairment

The entity ussesses, on a forward-looking basis, the expected credit loss (‘ECL’) associated
with its financial assets carried at amortized cost and fair value through net assets/equity. The
entity recosnizes « loss allowance for such losses at each reporting date.

Financial liabilities
Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss.

g) [nventories

-

Inventory is measured at cost upon initial recognition. To the extent that inventory was
received (hrough non-exchange transactions (for no cost or for a nominal cost), the cost of the
inventory (< its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted
for, as follows:

» Raw materials: purchase cost using the weighted average cost method

» Finished goods and work in progress: cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity, but excluding
borrowing costs x

Afler initial recognition, inventory is measured at the lower of cost and net realizable value.

However. (o the extent that a class of inventory is distributed or deployed at no charge or for

a nomina! charge. that class of inventory is measured at the lower of cost and current

replucem oot cost.Net realizable value is the estimated selling price in the ordinary course of
operation . less the estimated costs of completion and the estimated costs necessary to make
= 13
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- exchange. or distribution. Inventories are recognized as an expense when deployed
ization or consumption in the ordinary course of operations of the Entity,

Provisions

ccounized when the Entity has a present obligation (legal or constructive) as a
Gopastevent it s probable that an outflow of resources embodying economic
vice potential will be required to settle the obligation and a rcliable estimate

made of the amount of the obligation. Where the Entity expects some or all of a
0o be reimbursed, for example, under an insurance contract, the reimbursement is
izedas anseparate asset only when the reimbursement is virtually certain, The expense

» 10 any provision is presented in the statement of financial performance net of any

Social Benefits

benelits are cash transfers provided to i) specific individuals and / or households that
we cligibility criteria, i) mitigate the effects of social risks and iii) Address the need of

s @ whole The entity recognises a social benefit as an expense for the social benefit
- db the same time that it recognises a liability. The liability for the social benefit
»is measured at the best estimate of the cost (the social benefit payments) that the
Vil e in fulfilling the present obligations represented by the liability.

Contingent liabilities

ity does not recognize a contingent liability but discloses details of any contingencies
‘et the financial statements, unless the possibility of an outflow of resources
i ceonomic benefits or service potential is remote.

-

pent assets

Wiy does ol recognize a contingent asset, but discloses details of a possible asset
Mstence s contingent on the oceurrence or non-oceurrence of one or more uncertain
events ng

U wholly within the control of the Entity in the notes to the financial
His Contingent assets are assessed continually to ensure that developments are
rately reflected in the financial statements. If it has become virtually certain that an
ob cconomic benefits or service potential will arise and the asset’s value can be
ad reliably. the asset and the related revenue are recognized in the financial statements
' which the change occurs.

eriod
Nature and purpose of reserves
ity creates and maintains reserves in terms of specific requirements.

Changes in accounting policies and estimates

Hiyrecoanizes the effects of changes in accounting policy retrospectively. The effects
es inaccounting policy are applied prospectively if retrospective application is
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m) Forcien currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
reported at (he statement of financial position reporting date by applying the exchange rate on
that date. [xchange differences arising from the settlement of creditors, or from the reporting
of creditors at rates different from those at which they were initially recorded during the
period, are recognized as income or expenses in the period in which they arise.

n) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during which the asset is
being acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction ol the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

0) Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and scnior managers.

p) Cashiand cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, Which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes
in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks at the end of the financial year. For the purposes of these financial
statements. cash and cash equivalents also include short term cash imprests and advances to
authorised public officers and/or institutions which were not surrendered or accounted for at
the end of the financial year.

-

q) Comparative ligures

Where necessary comparative figures for the previous financial year have been amended or
recontigured to conform to the required changes in presentation.

5. Significant judgments and sources of estimation uncertainty

The preparaiion of the Entity's financial statements in conformity with IPSAS requires
management (o make judgments, estimates and assumptions that affect the reported amounts
of revenues. expenses, assets and liabilities, and the disclosure of contingent liabilities, at the
end of the reparting period. However, uncertainty about these assumptions and estimates
could resull inoutcomes that require a material adjustment to the carrying amount of the asset
or liubility aficeted in future periods.
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5. Retated pan iy balances

a) Niturce of related party relationships

Envitics and other parties related to the Fund include those parties who have ability to
Excrer ccontrol or exercise significant influence over its operating and financial decisions.
Re ol partics include management personnel, their associates and close family members.
Tho 1odscheme s related to the following entities:

a) Cotnty Government;

b) 1 Parent County Government Ministry;

£ ey management;

d) yoard ol Trustees: ete. .

b) 'tclated party transactions

Tr < Fronnthe County Government

Vmanagement remuneration

¢

nt Compensation " -

6. hgenerated from operations ¥

Svrpins/ (Deticit) I-'m-ihe nr Icfore Tax

-Tdh red Vo — ; C e
| Depre.iation . =

Al ] .:i;;' n - -

[ Aimsiting : :
Warking ( apital -\tlillsl-lllcill;ﬁ - I N

‘In h Payable —— — :

K‘ B low rom Operating Activities - -

18 ;
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7. Recevables from exchange transactions

v
\ o, AL
| | Current Receivables »
N | Interest R weivable - ) - -
} Current [ oan Repayments Due - -
‘ Other Exch :ngu Debtors - -
- — T .
;‘ JLLess: Impairment Allowance - - !
ll'nl.u_l Current Rececivables i
| | Non-Curie nl_I(ur-wi\‘n_!_)kl___w -
i | Long Tern Laan Repayments Due 92,653,206 92,853,206
| [TotatNoi- Current Receivables 92,653,206 | 92,853,206
‘ | Total Reccivables From Exchange Transactions 92,653,206 92,853,206
\
% -
8. Financial risk management 1

‘ The Fund's activities expose it to a variety of financial risks including credit and liquidity
'i risks and cffects of changes in foreign currency. The Fund’s overall risk management ‘
procramie focuses on unpredictability of changes in the business environment and seeks to ‘
minimise the potential adverse effect of such risks on its performance by setting acceptable ,
levels of visk, The Fund does not hedge any risks and has in place policies to gnsure that

sl credit is only extended to customers with an established credit history. ‘
|
- |
; The Fund’s financial risk management objectives and policies are detailed below: '
| a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to
L pay amounts in full when due, Credit risk arises from cash and cash equivalents, and deposits

! with banis. as well as trade and other receivables and available-for-sale financial

investments. Management assesses the credit quality of each customer, taking into account its
- financial position, past experience and other factors. Individual risk limits are set based on
\‘ internal or external assessment in accordance with limits set by the directors.

b) Liquidity risk management

| Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who

\ has built «u appropriate liquidity risk management framework for the management of the
entity’s short, medium and long-term funding and liquidity management requirements. The

entity marages liquidity risk through continuous monitoring of forecasts and actual cash

- flows.
| ©) Market risk .
i
|
‘ s 19
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Sl putin place an internal audit function to assist it in assessing the risk faced by
n-voing basis, evaluate and test the design and effectiveness of its internal
ational controls.

the ek arising from changes in market prices, such as interest rate, equity
cvchange rates which will affect the entity’s income or the value of its
wal tistruments. The objective of market risk management is to manage and
;;-? et :-i\i\- cxposures within acceptable parameters, while optimising the return.
ponsibiliy for managing market risk rests with the Audit and Risk Management

wnce Department s responsible for the development of detailed risk
policics and for the day-to-day implementation of those policies.

Voo change to the entity’s exposure to market risks or the manner in which it
sures the risk.

visk that the entity’s financial condition may be adversely affected as a

Sanpes noanterest rate levels, The entity’s interest rate risk arises from bank

nposes the Fund to cash flow interest rate risk. The interest rate risk exposure
mterest rate movements on the Fund’s deposits.

vent of interest rate risk

¢ the mterest rate risk, management has endeavoured to bank with institutions that
urable interest rates.

analysis
oot interest rate exposure on a dynamic basis by conducting a sensitivity
bivobves determining the impact on profit or loss of defined rate shifts. The
malyais (o interest rate risk assumes that all other variables, in particular foreign
rates. remain constant.

tal risk management,

the tund’s capital risk management is to safeguard the Fund’s ability to
cingconeern, The entity capital structure comprises of the followirtg funds:

K=

— 92,653,206 92,853,206

Hated surplus -

il funds 92,653,206 92,853,206
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——

Less: cash and bank balances (15,770,675) (15,570,675)
| Net debt/{excess cash and cash (15,770,675) (15,570,675)
= | equivalents)
}' (ie:lri;ny, 17% 17%
9. Curreney
The financial statements are presented in Kenya Shillings (Kshs). )
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cresson Follow Up Of Prior Year Auditor’s Recommendations
[

| : vudit carried out in prior year.
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Annex 1 Inter-Fund Confirmation Letter

COUNTY GOVERNMENT OF WAJIR
DEPARTMENT OF FINANCE AND ECONOMIC PLANNING
Wajir County Revolving Fund )
* P.O Box 9-70200,
Wajir.

The County Government of Wajir wishes to confirm the amounts disbursed to you as at
30" June 2021 as indicated in the table below. Please compare the amounts disbursed to
you with the amounts you received and populate the column D in the table below Please
signand stamp this request in the space provided and return it to us.

! Amount | Differences
*Reference || Date Recurrent | Development Total Received (IKKShs)

Number | Disbursed (A) (B) (C)=(A+B) by (E)=(C-D)
! beneficiary
Fund
(KShs) as
at 30t
June 2023

- - -

—
I c

onfirin that the amounts shown above are correct as of the date indicated.

Head of Accountants department of beneficiary Fund:

.....................................

\ /

| Sign ... \* .'/.('./,\J/ 2.
-t 4 y 2\;
Date ..2). .\ . 8 -3
23
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ex HE: Reporting of Climate Relevant Expenditures

jeet | }:uc«t
ne ,f Descriptio
4"‘

€r Ve

no climate relevant expenditures during the year.
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Annex IV: Reporting on Disaster Management Expenditure

* Note: There were no Disaster Management related expenditures during the year
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