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NAIROBI CII'Y COUNTY ASSI4MBI,Y I(EY INFORMATION AND MANAGIIMI'N.I'
(a) Background information

county Assembries are esr6brished purcuant 10 Articre r76(l) of tr)e constilution ofKenya. Acco.di,)gry
section I2 0fthe county covernnrenrs Act estsblishes county Asscmbry sefvice Boards for each county
government Among the functions bestowed uporr cou,rly Assembry service Boards is prcparation ofanrruar
financial estimales of expenditure, excrcising budgetary contror and performirg other functions prcscribed
by nationel legislation. section r 16 of rhe pubric Financc Managcment Act, 20 12 empowe.s the county
Executive committee Member .or rinance to eslabrish cou.,ty pubric Funds with the approva] ofthc county
Ex€cutive Committee and the County Assembly. Subsection 7 requires the administrator ol-a Co.nty public
F'',d to prepare Accounts for each fiDanciar year aDd sLrbmit thcm to the Auditor General.

I
NAIIiOBI CITY COT]N'I'Y ASSITMI]LY
Car Loan Schcmc Fund
Fin{ncitl Statcmcnts
For tlc ycar cndcd Ju c 30, 201 g (l(shs'000)

Arising from the above provisions and es adviscd by the sararies and Remuneration commission (sRC) on
the benefits to be eDjoyed bythe Members ofthc County Assemblies, vide circular refSRC/TC ICCOVTIS/16
dated 27'h November,2Ol3, the Nairobi Ciry County Dx€cutive Commitree Member for fjDance and
Economic Pra',ning authorised the estabrishment of the car Loan scheme FuDd with the approvnr of the
County Assembly. The Clerk ofthe County Asscmbly, being the Accounting Omcer ofthe Assembly was
s[bsequently appointed the administrator ofthe fund.

(b) I(cy Mansgcmcnt

The County Assembly,s day-to-day management is under the Nairobi City County Assemblv
Service Board

(c) Fiduciary Maragcmcnt

The key management personnel who held office during the financial year ended 30rr'June 2019 and
who had direct fiduciary responsibility was Jacob Ngwele, the Secretary ofthe Nairobi City County
Assembly Service Board as well as the Cerk and the Accounting Omcer ofthe County Assembly.

(d) Fiduciary Ovcrsight Arrangcments

The fiduciary oversight arrangement was as offered by;

. The County Assembly's public Accounts Committee

. Kenya NationalAudit Office
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NAIROBI CTTY COUNTY ASSEMBLY
Car Loan Sthcme Fund
Financial Statemcnts
For thc yc^r cnded June 30,2019 (Kshs'000)

. Controller ofBudgel

(e) Nairobi City County Assembly Headquarters

P.O. Box 45844-00100

City Hall Building

Second floor

Mama Ngina Street

Nairobi, KENYA

(f) Nsirobi City County Assembly Contacts

Telephone: (254) 020 22161 51

E-mail: clerk@nrbcountyassembly go ke

Website: www.nrbcountvassembly.qo.ke

(g) Nairobi Cify Courty Assembly llankers

Cooperative Bank ofKenya Ltd

City Hall Branch

P.O.BOX, 44805-00100

Nairobi

(h) Indepcndent Auditors

Audito! General

Kenya National Audit Office

Arniversary Towers, Unive$ity WaY

P.O. Box 30084

GOP 00100

Nairobi, Kenya

(i) Senior Legal Counsel

Office of the Clerk

1'hro' Qualified Legal Advocates

P.O.Box. 45844 - 00100

Nairobi
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NAIIIOBI CITY COIINTY ASSEMBI,Y
Car Loan Schcmc Fund
Financinl Statcmcnts
For thc ycar cnded Junc 30, 2019 (l(shs'000)

The Nairobi city courty AsseDrbry car Loan Schernc Irud is a revorving furrd estabrished pursuant
to Regulation 3 ofthe to the public Finance Manalement (Nairobi City County Assehbly Car Loan
scheme Fund) Regulations 2014 as read together with section 116 of the public Finance
Management Act, 2012 and circurars ref SRC/TS rwB/3/r4 from rhe salaries and Remunerations
Commission dated l4'h February 2014.

The Fund started operations in June 2014 under the said Rcgulations, public Finance Management
(Nairobi City County Assembly Car Loan Scheme Fund) Regillation, 2014. During the year under
reporting and pursuant to merging of the Car Loan and Mortgage benefits for Members of County
Assemblies by the Salaries and Remuneration Commission, tlre County Assembly adopted new
Regulations, the Public Finance Managemett (lairobi City County Assembly Car Loon and
Morrgage Scheme Fuzd,) Regulations 2017. These Regulationswere gazetted inJuly 20l g and came
into force during the period under reporting - Financial yeat 20lg/2019. The Fund was therefore
ope&ting under the transitionar clause as provided for under Reguration 35 0fthe new Regulations

- the Public Finance Managernent (Nairobi City Couhty /lssembly Cat Loan dnd Mortgage Scherne
Fard, Regulations 2017. Fuu transition however was effective fr July 2019. These Financial
Statements marks the end offinancial reporting under the old Regulations of20l4.
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NAIROBI CITY COUNTY ASSEMBLY
Car Loan Schcme Iiund
Financial Statcmerts
For thc ycar cnded June 30, 2019 (Kshs'000)

STATEMIINT OI- FUNI) AI)MINIS'I'IiATou Rcst,oNsltttLlrtns

Section 116 (?) of the Public Finance Management A'cl,2012 provides that' at the e

Financial Year, the administrator for a County Public Fund shall prepare financial sta

respect of that fund.

(iii) Designing, implementing and maintaining internal controls relevant to the

and fair presentation of the financial statements, and ensuring that they ar

mate al misstatements, whether due to error or fraud;

(iv) Sateguarding the assets ofthe Fund:

(v) Selecting and applying appropriate accounting policies; and

(vi) Making accounting estimates that are reasonable in the circumstances'

The Administrator of the Nairobi City County Assembly Car Loan Scheme Ft

responsibility lor the Fund's Financial Statements as set out in pages 8-13' which have tE

using appropriate accounting policies in accordance with Intemational Public Sector

Standards on accrual basis (IPSAS Accrual) The Adminisbator is of the opinion tha

financial statements give a true a.nd fair view of the state ofFund's transactions during

year ended June 30, 2019, and ofthe Fund's Financial Position as at that date The Ad[

the Nairobi City County Assembly Car Loar Scheme Fund further confirms the comple

of

mel

The administrator in chargc of the Nairobi City County Assembly Car Loan Schen Fu

responsible for the preparation and presentation ofthe Fund's Financial Statements' which ive

and fair view ofthe state of affairs ofthe Fund for and as at the end of each Financial Yea

This responsibility includesi

(i) Maintaining adequate financial management arangements and ensuring rat

continue to be effective throughout the reporting period;

(ii) Maintaining proper accounting records, which disclose with reasonable accl cy I

time the Financial Position of the Fund;

epar
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NAIIIOI}I CITY COUNTY ASSIiMBLY
Car Loan Schemc lrund
Financial Statemcnts
For tLc ycar cndcd June 30, 2019 (l(shs,000)

The Fund's Financial Statements wele approved and sig[ed by the Accorutting Omcer on
27d' September 2019.

accouuting records nlaintaired for llte Furd, which have been relied upoi in the prepaiation
Fund 's Filancial Stateinents as well as the aclequacy ofthe systeDs ofirternal finaocial contlol

Approv^l of the financitl strtcrncnts

ol the

CLERI( NAIROBI CITY
(IIUND ADMINISTRATOR)

ASSEMBLY SNII TINAN AND I'LANNING OITFICtrR
(ICI'AK MEMBDRSEI' No. 3928)

6



REPUBLIC OF KENYA

Telephone: +>54-(2o) 3214ooo
E-mall: rnto@oagkenya.So.ke
website: wtwv.oagkenya.go.ke

HEADqUARTERS
Anniversary Towers

Monrovia Stre€t
P.O. Box Joo84-ooloo

NAIROBI
OFFICE OF TXE AUDITOR.GEliEAAL

L)lha.in9.!t.or rthi|itl

REPORT OF THE AUDITOR.GENERAL ON NAIROBI CITY COUNTY ASSEMBLY
CAR LOAN SCHEME FUND FOR THE YEAR ENDED 30 JUNE,2019

Repoa ol he tudi,or-Gcnerol on Nanobi Cit!* CounD Assenblr" Cor LooD S?hene Fund lot iP yeat crded

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audiled the accompanying linancial statements of the Nairobi City County
Assembly Car Loan Scheme Fund set out on pages 8 to 13, which mmprise the statement
of financial position as at 30 June, 2019, and the statement of income and expenditure,
cashflow statemenl, slatement of changes in equity for the year then ended and a
summary of significant accounling policies and othet explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Nairobi City County Assembly Car Loan Scheme Fund as at
30 June, 2019, and its financial performan@ and its cash flows for the year then ended,
in accordance with lnternational Public Seclor Accounting Standards (Accrual Basis) and
comply with the Public Finance Management Act, 2012 and County Governments Act,
2012.

Ba3is for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nairobi City County Assembly Car Loan
Scheme Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fumlled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audils of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufricienl and appropriate to
provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
signilicance in the audit of the financial statements. There were no Key Audit Matters to
report in the year under review.



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention lo cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Opinion

My responsibility is to express a conclusion based on the review. The review was
conducted in accordance with ISSAI 4000. The standard requires that lcomply with
ethical requirements and plan and perform the review so as to obtain limited assurance
as to whether the activities, financial transactions and information reflected in the financial
statements are in compliance, in all material respects, with the authorities that govem
them.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclus ion

As required by Section 7(1)(a) of the Public Audit Act, 20'15, based on the procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Opinion

The auditwas conducled in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal conlrol, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Rssponsibilities of Management and thoso Charg6d with covernance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effectave internal control as Management determines is
necessary to enable the preparation of linancial statements thal are free from material
misstatement, whether due to fraud or error and for ils assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operalions.
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the autholities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place lo address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditoas report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these Iinancial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7('1Xa) ot the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not

Report oI the Auditot-Cenodl on Natobi Ciq, CounN Asse hly Car Loun Sthene Fund lot the yeat ended

l0.luhe 2019
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Repo of the Au.litor-Generul on Nanobi CiD (i'un\ Assenbly Cat Loun Scheme Funtl fu the ycot cnded

30 June. 2019

Conclude on the appropriateness of the Nlanagement's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf I conclude that a material
unce(ainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the Fund to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the lvlanagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controlthat are identified during the audit.

4

reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned runctions.



I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable. relaled safeguards.

CPA n a , cBs
AUDITOR.GENERAL

Na irobi

06 December, 2021

Repo o.f he Au.l'bt-Genarul ah Nanobi Cirt' Q)untv Assenbh Cor Loon Schcne Fun.l lor thc teat ended

l0 Juhe 2019
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NAIROBI CITY COUNl-Y ASSI'MI]L'Y
Car Lorn Schcmc Fund
Financial Statcmcnts
For thc ycrr cnded .Irrnc 30, 2019 (I(shs'000)

STATEMEN'I' oF INcoMit AND ttXPltNt)I1.(JllD
FOII TI{E YEAR ENDIII) 3OTIi JI]NII2()19

Notcs

Inconrc

Loan Interest paid by Borrowers

Interest Accrued in the fund

Total Reccipts ,,a,'

Expcnditrrrc

Administrative Expenses paid

Bank Charges

Total Dxpenditurc .,b,

Surplus/(Defi citX"n',- (b,= ..c,')

Surplus/ (Deficit) B/F

Surplus/ (Deficit) C/I

CLEIiK, NAIIIOBI CITY COUNTY ASStrMI]LY
(FUND ADMINISTRATOR)

1,788

32

6,161 I,820

24,835

SNII FINANCB AND PLANNING OTTICDR

(ICPAK MDMBERSIIIp No. 3928)

201'

I(sh.'000,

20r8
IGh.
'000'

2

3

3,614

5,875

1,541

7,729

9,270

6,127

34

3,3 88

21,447

8

9,549

7,450

13,997

21,447



NAIIIOBI CITY COUNTY ASSEMBLY
Car Loan Scheme Fund
Financial Statemcnts
For thc year endcd Junc 30,2019 (Kshs'000)

STATEMENT OF FINANCIAL PoSIl'ION

AS AT 3OTII JUNII2OI9

Notc
2019

Kxh.'000'

2018

Ksh.'000

Non-Currcnt Assets

Long term Debtors

Currcn t Assets
Cash and

Equivalents

Short term Debtors

Cash

'l'otal Asscts

I,inrnced By

Car Loan Fund Account

Income and ExPenditure

(Accumulated SurPlus/
(Deficit)
Net Value of the Fund

CLERK, NAIITOBI

(FUND ADMINI TOR)

t90,7 |

32'.1 t

'73,3'.15 91,9

4

218,835

194,000 294,0 )

24,835 2t,4 7

218,835

COUNTYASSEMBLY SNR FINANCE AND EFI'I'LANNING

(ICPAK MBMI}ERSHIP N 392

5

9

106,150

39,310

315'4 /

315't 1
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NAIROBI CITY COUNTY ASSEMBLY
Crr Loan Scheme Fund

' Financial Statements
For the yerr ended Jun€ 30, 2019 (Krhs'000)

CASHFLOW STATEMENT
FOR THf, YEAR ENDED 3OTH JUNE 2OI9

Casb flows from operrtirg lctivities Nolcs

Cash receipts
Loan Interest Paid by Members 2

Interest paid into the fund from deposits

Total cash received from operating rctivities'a'

Cash Payments
Fund Administrative fees paid

Bank charges

Tot.l cssh payments rb'

Net Cash from operating Activities 'a'-'b':'c'

Cash flows froE investing ,ctivities

Loarls paid by members

Loans advanced to members

Net cash flows from iDvestitrg rctivities 'd'

Cash flows from financirlg lctivities
Cash Receipts from County Treasury
Cash paid into Mongage Loan Account

Net cash flows from financing ,ctivitics 'e'

Net increase (decrease) in cash altd
Cash equiYalents 'f

Cash at the beginning ofperiod 'g'

Cash at the end ofpcriod (f+g )

2019
Ksh'000'

2018
Ksh'000'

3,674

6,653
1,541
1 1)O

10,327 9,270

6,127

34

1,788

32

6,l6l
4,166

35,760
(24,566)

13,3 55

130 t1
l 1,194 (1r6,9s7)

100,000

0

0

0

(84,640)

190,790

(109,507)

300,297

.l
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NAIROBI CITY COUNTY ASSEMBLY
Car Loen Scheme Fund
Fin!ncirl Shtements
For the year ended June 30,2019 (Kshs'000)

STATEMENT OF CHANGES IN EQUTTY

FOR THE YEAR ENDED 3OTH JUNE 2OI9

Car Loan Fund
Account

KSH (000)

Balancc b/f lst July 2015
256,000

Transfers into the fund
Surylus for the year

Balance as at 30th June 2016
256,000

Brlrncc b/f lst.Iulv 2016

Transfers into the fund 38,000

Surplus for the year

Balance as at 30th June 2017
294,000

Brlance b/f ls( Julv 2017
294,000

Transfers into the fund

Surplus for the year

Balance as at 30th June 2018
291,000

Balance b/f lsl .Iulv 20ltl
294 000

Traasfers out ofthe fund 100.000

Surplus for the year

Balancc as at 30th Juoe 2019

Accumulated
Surplus/Deficit

KSH (000)

Total

KSH (000)

2,210 258,210

499

6,709

4,499

262,709

6.109 262,709

7 288

13,997

38,000

7,288

101,997

13,99',1 307,991

1,450 7 450

315,4,1?21,417

21,44'7 315,441

3,388

100,000

3,388

1,

194,000
24,{t35 2t8,835

256,000



NAIITOI]I CI1'Y C0UN'I'Y ASSEMIJT,Y
Car Loan Scheinc Fund
Fillnncinl Statcmcnts
For thc ycnr cndcd .lunc 30, 20t9 (IGhs,000)

SI(;NIlrlCAN-[  CCOUNt TN(; P()l_tCIl,ts

The principle accounting polioies adopted in the preparation ofthese financiar statements are sel out

I Statcmcnt ol compliItncc and lr{sis ofprcparntion

I*,,!,:T'", slatemerlrs have been prepar.ed in accordance and comply with InternationalruDIc Jector Accountjne Slandards 0pSAS) accrual basis. The financiai statements comply

;nJlr:i.j.T:,j:jT,-?rheaform 
of prcsentation prescribcrl by ii,;'p;;il'i;;;", Accor.rnting

Th-e inancial *r,"."ro are pleseoted in Kenya Slrillings, wlrich is the 1unctional andreporting cutrency of the fund and all values ate ,ound-"j to ;h; ;;;t oue flrousand(Kshs'000). The accourltirlg policies adopted fruu" U""n 
"on.iri"ntty 

api'ii'J to att tt e yearspresented.

3

2. Budget

l'ost BnlarIcc Shect Evcnts

a. Mcrger of Clr Loan and Moragagc Schcmc Funds

The, Fund- op€rates as a revorving fund and thercfore the amounts deposited therein areavailable for borrowing at any rime providecl ir is tor the p";;; i;r-",'lr; the Fund wasestablished. The fund however may receive transfers foun tirc-6ourty n"u"iu" funa u, ."ybe budgeled for. in Nairobi City County Assembly,s uppro""J Fi;";i Estimates. Noamouots were rEceived in the year under reporting as noDe i been budgeted lbr in the period.

The Nairobi City County Assemblv Car Loan Scheme Fund was merged with the Nairobi Citycountv Assembly Mortgage scheme FLrnd wirh 
"n"", 

rro. r;i ]riyioi!.'-r.nr, *u. aon"foliowing a resolution by the Salaries and Remun.ration Commlssil,i to-"merge re Car I_oanand Mortgage benefit for Members of County Assemblies 0".o"" 
'i," 'lo'rn*y 

in,o on"consolidated benefit of Ksh.5 Million per nrem6er. Under the -".g"a U"r"i,,, a member isfree to choose the value ofcar or mortgage th.y d"rir; i;;;q;i;; i."""tij-ii", a" ,", 
"r"""arhe provided limit of Ksh.5 million

12
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NAIROBI CITY COUNTY ASSEMBLY
Car Loan Scheme Fund
Financial Statcments
!'or thc ycar ended June 30, 2019 (Kshs'000)

NOTES TO FINANCIAL STATBMENTS

1. Analysis of Dcbtors

CAtegory

a. Short Term Debtors

b. Long Term Debtors

Total

Anrount Ksh.

39j09,'t69

7 3 ,3'.7 5 ,2'7 3

I12,685,042

2. Loan Intercst Paid bY Borrowers
Loan interest paid by members represents the interest charged oD borrowings as advi :d b

Salaries and Remuneiation Commission at 3yo per year on reducing balaoce

3, Intcrest Accrued in the Fund
lnterest accrued in the Fund represents the amount of intercst paid by the Fund bankers' ( ope

BankLdondailybalarrcesheldintheFundAccountonbehalfofNairobiCountyAsserrlyf
period under reporting

4. Cash and Cash equivalents
Cash and cash equivalents represent cashbook balance'

5. Car Loan Fund amount
Or,f.g ,lr"-y"", ,"a"i repolting, the County Executive Committee Member for I Lanc

Econolmic planning autho sed a transfer ofKsh 100,000,000 from Car Loan fund to Mol age

This transier reduced the Car Loan Fund amount from Ksh 294M to the reported mo

Ksh.194M.

f
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