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l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

WBC

CSR

Board of Management

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

Ward Bursary Committees

Corporate Social Responsibility

b) Glossary of Terms
Fiduciary Management -The key management personnel who had financial responsibitity

ll
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2. Key E ity Information and Management

und informationa) Backg

Elgeyo arakwet County Education Bursary Fund is established by and derives its authority
and acc ntability from the Elgeyo Marakwet County Education Fund act 2017 on 3d March,
20t7 e Fund is wholly owned by the county Government of Elgeyo Marakwet and is
domicil d in Kenya

The tu 's objective is to;

a) Improve access to education by all residents of Elgeyo/Marakwet county by
providing funds to grant bursaries and scholarships

) Enhanced equity in Education for all residents of Elgeyo Marakwet County

c) Improvement of literacy level within ElgeyoiMarakwet County

d) Ensuring that a specific portion of the county annual budget is devoted to the
County Education Fund for the purpose of this Act.

b) Princip Activities

The F 's principal activity is improve access to education by all residents of
Elgey arakwet County by providing funds to grant bursaries and scholarships

c) Fund A ministration Committee

Position Name
1 C Education and Technical ServicesCE Edwin Kibor
2 Ag. Chief offic

Services/ Fund
er -Education and Technical
Administrator

Samuel Kipchumba

J CEC Finance and Economic Plannrng AI haeus K.Tanui
4 d ChairmanF John Ki en

Member Ursla Je korir Tarus
6 d Vice Chai ersonF Jane Ki la at
-7 Member Nelson Sawe
8 Member Rev.Fr Paul Chelanga
9 ber
10 Member Ben amin Too Ki rotich
1l Member Philemon Kipchirchir Busienei

lll

Ref

5

Irene Jepkemboi Kipchumba
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d) Key Management team

e) Fiduciary OversightArrangements

The key fi duciary overs ight arrangeme nt s include ;

f) Registered Offices

P. .O. Box 220-30700
Elgeyo Marakwet County Building, Iten Town
Iten-Kabamet Road
Iten, Kenya

g) Fund Contacts

Telephone: 053 -4 | 4227 7

E-mail: info omarakw ke

Website: www.el geyomarakwet. go.ke

h) Fund Bankers

(i) Access Bank Ltd
P.O. Box 34353-00200

Nairobi

(ii) Kenya Commercial Bank Ltd

P.O. Box 456-30700

Iten

Samuel Kipchumba

I

Ag.Chief officer Education and

Technical Services /Fund Administrator
Edwin KiborCEC Education and Technical Services2
Alphaeus TanuiCEC Finance and Economic Planning3

JohnKeen Murkeu Jairo

4

Ag. Chief Officer Finance and Economic
irector Accounting ServicesPlanning/D

Barnabas ChemesisDirectorate Internal AuditI

2

3

lv
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Elgeyo Marakwet County Education Fund
Annual Report and Financial Statements for the year ended June 30, 2023

3. Fund Administration Committee

This following are Committee members of the Fund who held office during the period;

Ref Position Name/Photograph Details of qualifications and
experience

I CEC Education and
Technical Services

Edwin Kibor Date of Birth: 4th January, 1983

Academic Qualification: B. Education
Experience: 9 Years, I year CEC M
Education and Technical Services

2 A.g. Chief officer -
Education and
Technical Services/
Fund Administrator

Samuel Ki chumba

t
Date of Birth: 30th June, 1976

Academic Qualification: B. SC

Experience: l9 years

3 CEC Finance and
Economic Planning

AI haeus K.Tanui Date of Birth: I lrH October, I987

Qualification: Masters in Finance,
PHD (Ongoing) CPA (K)
Experience: 12 years

4 Member Ursla Je korir Tarus Date of Birth: 27th December,l987
Academic Qualification: Diploma in
Information Studies
Experience: 5 Years -lnterior

5 Fund Vice chairperson

6 Member Nelson Sawe

Idw.
Date of Birth:2l't January,l98l
Academic Qualification: Diploma in
Electrical and electronics
engineering(Power option)
Experience: 18 years

7 Member Rev.Fr Paul
Chelanga

Date of Birth: 3Orh January,198 I
Academic Qualification: Bachelor of
Philosophy

vl

.s,

-l
I

.1l.

}'
I

Jane Kiplagat Date of Birthz 14.04.1970
Academic Qualification : B.Ed
Experience:29 Years
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Experience: 16 Years as a clergy

Date of Birth: 1.1.1970
Academic Qualification: B. Education
(Arts)
Experience: 27 years

8 F und Chairman

9 M ember Irene J. Ki chumba Date of Birth:1978
Academic Qualification: Diploma in
ICT
Experience: l2 years

Date of Birth:3.3.1956
Academic Qualilication: EACE
Experience: Served 41 as an

Administrator

l0 M ember Benjamin Too
Kiprotich

Date of Birth:01.05. 1976
Academic Qualification: KCSE
Experience: Businessman

u M ember
irchir BusieneiKi

Philemon

vtl

John Kigen

.
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4. Management Team

Position Name/Photograph Details of qualifications and
experience

I CEC Education and
Technical Services

Edwin Kibor Date of Birth: 4th Jan 1983

Academic Qualification: B. Education

Experience: 9Years

2 Chief officer -
Education and
Technical Services/
Fund Administrator

Samuel Ki umba Date of Birth: 30th June 1976

Academic Qualification: Bsc. Dip

Experience:19 years

., CEC Finance and
Economic Planning

AI haeus K.Tanui Date of Birth: I lth Oct 1987

Qualification: Masters in Finance, PhD
Student

Experience: 12 years

4 Ag.Chief Officer
Finance and Economic
Planning/Director
Accounting Services

JohnKeen Murkeu Date of Birth zl2-02-1969

Qualification: MBA-Finance, CPA (K)

Experience:31 years

\r l

Ref

I

/



Elgeyo Ma
Annual Re

akwet County Education Fund
rt and Financial Statements for the year ended June 30, 2023

5. Fund airperson's Report

The fi cial statements for Elgeyo Marakwet County Education Fund for the year ended 30

June, 2 3 have been prepared to comply with relevant accounting standards as prescribed by
thc Publ c Sector Accounting Standards Board of Kenya

The C ty Govemment of Elgeyo Marakwet operates Education Fund Account no

0 I 8010 00045 (Access Bank).The Account was opened on 3lst March,20lT.During the

year, th County Govemment opened ECD Capitation account no. 1315727803 with Kenya

Comme ial Bank for the purpose of disbursements ECD Capitation funds

During

the EC

year, The Elgeyo Marakwet County Education Act 2017 was amended to include

capitati

capitation.Sh.15,2l0,7l l was allocated in the FY 202212023 budget towards ECD

to facilitate feeding of children at school under this programme.

The El o Marakwet County Education Fund identifies the beneficiaries of the bursary

ard Bursary Committees (WBC) where vetting of the applicants is done to identifythrough

the ne cases. The demand for bursaries has been on an upward trend as compared to the

given to the vote, the department therefore is considering amending the Act to make

ing fund where the beneficiaries will be able to repay at a low interest levels.

allocati

Name: John Kige
Fund Chai an- Elgeyo Marakwet County Education Fund

it a revo

lx

The Corfnty Government in the FY 2022/2023 allocated Sh.70,510,206 towards Bursary

disbursofrent and ECD Capitation as follows;

I Recurrent Expenditure - Sh. 39,395,75 I

I Devetopment Expenditure - Sh.3l,1 14,455



Elgeyo Marakwet County Education Fund
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6. Report of The Fund Administrator

The financial statements for Elgeyo Marakwet County Education Fund for the year ended 3Oth

June, 2023 have been prepared to comply with relevant accounting standards as prescribed by

the Public Sector Accounting Standards Board of Kenya.

The County Govemment of Elgeyo Marakwet operates Education Fund Account no.

0180100000045 (Access Bank).The Account was opened on 3l't March, 20l7.During the year,

the County Govemment opened ECD Capitation account no. 1315727803 with Kenya

Commercial Bank for the purpose of disbursements ECD Capitation funds'

The County Government in the FY 202212023 allocated Sh. 70,5 10,206 towards Bursary

disbursement. During the year the County government transferred Sh.70,510,206 to Elgeyo

Marakwet County Education Fund as follows;

During the financial year 2022/2023, the County Government allocated additional funds

totalling to Sh. 3 1,5 I 5,75 I towards Bursaries in the l't supplementary budget.

The total payments of Sh. 55,288,563 reflected in the Statement of Financial Position for the

year ended 30'h June 2023 consist of;
Sh

53,660,158

t,s78,992
49,413

Bursaries disbursed

Administrative costs

Bank Charges

Vote TITLE AND OETAILS
Prlnted

Estimate
Supplementary

Estlmate
Approved
Estlmate

Cumulatlve
Expenditure

Recurrentt

2640105 Scholarships and other Educational Benefits -
Pre-Primary Education (ECDCapitation)

15,210,711 15,2',t0,711 15,2',tO.7',t1

2649999 Scholarships and Other Educ. -General
administration and support services

24,185,040 24,185,040 24,185,040

Sub-total Ksh 39,395,751 39,395,751

Development

Technical and Vocational Training

2640105 Scholarships and other Educational Benefits -
Pre-Primary Education 38,994,455 7,880,000

3'1,1'14,455

Sub-total Ksh 38,994,455 7,880,000
31,114,455 31,114,455

Total Ksh 3t,515,751 70,510,206 70,510,206

x

39,395,751

31,1 14,455

38,994,455
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k balance at the beginning of the year is sh, 432,727 .The Cash and cash

as at 30 June,,2023 amount to sh.15,658,370 (Note ll to the financial
h and Cash equivalents consist of Cash balances as follows ;

il

Some schools do not

stale.

umba
r-Elgeyo cation Fund

Bank - sh.447,659
C (ECDCapitation) -Sh.15,210,711

The ting the disbursement of Bursaries in the County include;

Low allocation ofbursaries to meet all needy cases

.l Political interference during disbursement of bursaries

.! Some schools do not acknowledge receipt of funds by sending the original

receipts to the County for record purposes.

present cheques to the bank on time as a result cheque

L
f,

xl
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7. Statement of Performance Against the County Fund's Predetermined Objectives

Section 164 (2) (f) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, the Accounting officer when preparing financial statements of each County
Govemment entity Government entities in accordance with the standards and formats prescribed
by the Public Sector Accounting Standards Board includes a statement of the county government
entity's performance against predetermined obj ectives.

The key development objective of the Elgeyo Marakwet County Education Fund is to;

a) Provide bursary for needy students in both Secondary schools and tertiary tnstitutions
b) Enhance equity in education for all residents of Elgeyo Marakwet County.

Progress on attainment of Strategic development objectives
Below we provide the progress on attaining the stated objectives

Bursary/

Education

To support

bright and

needy students

to access

quality

education

Increased number

of sludents

accessing

education in the

County

7o of students

retained in school /

transitioned to next

level institutions

During the year,

Sh.55,299,495 was

disbursed to the

beneficiaries.

This translates to

100%

Increased

number of
pupils

enrolled in
ECD
Reduced

absenteeism

100% of
leamers

transiting
from ECD
to primary
level

During the quarter,

Ksh.15,210,711

was transferred to

ECD Capitation
which remained

unspent as at 30th

June2023.

ECD Capitation To provide

funds that

facilitate

improved

access, equity
and quality of
ECD Education

in Elgeyo
Marakwet

County

Increased

enrolment and

transition rate

Progiam Objective 0utcome lndicator Performance

xll
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8. N{ana ent Discussion and Analysis

During

Bursari

e financial year 202212023, the County Government allocated sh. 70,510,206 towards

and ECD Capitation from the Recurrent expenditure and Development Expenditure.

Recurrent Expenditure - Sh. 39,395,75 I

Development Expenditure - Sh.3 l, I 14,455

The to payments ofSh. 55,288,563 made during the year ended 30 June 2023 consist of;

aries disbursed sh.53,660,158

sh. 1,578,992

sh. 49,413C

The openi cashbook balance at the beginning of the year is sh, 432,727 .The Cashbook balance
e, 2023 amounts to sh. 15,658,370 consisting of;

Access Bank - Sh.447,659
KCB(ECDCapitation) -Sh.15,210,711

as at 30th J

strative costs

harges

xlll
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9. Environmental and Sustainability Reporting

There were no environmental related activities carried out in the year by the County Education
Fund

xlv



Auditors

The Audit
229 of the

Chairman
Date: 29th

General is responsible for the statutory audit of the Fund in accordance with Article
nstitution of Kenya and the Public Audit Act 2015 to carry out the audit of the

Elgeyo Ma wet County Education Fund for the year ended June 30,2023

By Order o the Elgeyo Marakwet County Education Fund committee

Name: Jo
f Elgeyo Marakwet County Education Fund
ovember, 2023

xv
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10. ReRortof The Trustees

The Fund ,fU*i, their report together with the audited financial statements for the year ended June

30,2023 wfich show the state of the Fund affairs.

Principal lctivities
I

The princifal activities of the Fund is improve access to education by all residents of
Elgeyo/Ma{akwet County by providing funds to grant bursaries and scholarships

I

Results 
I

The results pf the funa for the year ended June 30, 2023 are set out on page 1

Trustees I

The memb(rs of the Board of Trustees who served during the year are shown on page (vi) under
the key entify information and management. There were no changes in the County Education Fund
committee furing the financial year.

I



Elgeyo Marakwet County Education Fund
Annual Report and Financial Statements for the year ended June 30, 2023

I l. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,2012 requires that, at the end of each financial
year, the Administrator of Elgeyo Marakwet County Education Fund established by Elgeyo
Marakwet County Education Fund Act 2017 shall prepare financial statements for the Fund in
accordance with the standards and formats prescribed by the Public Sector Accounting Standards
Board.

The Administrator of the Elgeyo Marakwet County Education Fund accepts responsibility for the
Fund's financial statements, which have been prepared using appropriate accounting policies
supported by reasonable and prudent judgements and estimates, in conformify with lnternational
Public Sector Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and
Elgeyo Marakwet County Education Fund Act 2017. The Administrator of the Fund is of the
opinion that the Fund's financial statements give a true and fair view of the state of Fund's
transactions during the financial year ended June 30, 2023, and ofthe Fund's financial position as

at that date. The Administrator further confirm the completeness of the accounting records
maintained tbr the Fund, which have been relied upon in the preparation of the Fund's financial
statements as well as the adequacy of the systems of intemal hnancial control.

ln preparing the financial statements, the Administrator of the Elgeyo Marakwet County Education
Fund has assessed the Fund's ability to continue as a going concem and disclosed, as applicable,
matters relating to the use of going concern basis of preparation of the financial statements. OR

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

going concem for at least the next twelve months from the date of this statement.

Approval of the financial statements

The Fund s financial statements were approved by the Board on 29th November 2023 and signed

of the Elgeyo Marakwet County Education FundAdminis a to

xvl

The Administrator of the Elgeyo Marakwet County Education Fund is responsible for the
preparation and presentation of the Fund's financial statements, which give a true and fair view of
the state ofaffairs ofthe Fund for and as at the end ofthe financial year ended on June 30,2023.
This responsibility includes: (i) maintaining adequate financial management arrangements and
ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper
accounting records, which disclose with reasonable accuracy at any time the financial position of
the Fund; (iii) designing, implementing and maintaining intemal controls relevant to the preparation
and fair presentation of the financial statements, and ensuring that they are free from material
misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting
and applying appropriate accounting policies; and (vi) making accounting estimates that are
reasonable in the circumstances.

on its behalf by:
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n h u rc i n g .4 c t o u n t a b i I i t.t'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box loo84-ooioo
NAIROBI

REPORT
EDUCAT

OF THE AUDITOR.GENERAL ON ELGEYO MARAKWET COUNTY
N FUND FOR THE YEAR ENDED 30 JUNE, 2023

PREAMB E

I draw yo attention to the contents of my report which is in three parts

A. Rep on the Financial Statements that considers whether the financial statements
are fai presented in accordance with the applicable financial reporting framework,
accou ing standards and the relevant laws and regulations that have a direct effect
on the nancial statements

B. Repo on LaMulness and Effectiveness in Use of Public Resources which considers
compli nce with applicable laws, regulations, policies, gazette notices, circulars,
guideli

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which
operat

nsiders how the entity has instituted checks and balances to guide internal
ns. This responds to the effectiveness of the governance structure, the risk

s and manuals and whether public resources are applied in a prudent,
economic, transparent and accountable manner to ensure Government
value for money and that such funds are applied for the intended purpose.

ment environment and the internal controls, developed and implemented by
arged with governance for orderly, efficient and effective operations of the

entity.

An unm ed opinion does not necessarily mean that an entity has complied with all
relevant I s and regulations, and that its internal controls, risk management and
governan systems are properly designed and were working effectively in the financial
year unde revrew

The th parts of the report are aimed at addressing the statutory roles and
ies of the Auditor-General as provided by Article 229 of the Constitution, theresponsibi

Public Fin nce Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, hen read together constitute the report of the Auditor-General

Report of the udilor-General on Elgeyo Marakwet County Education Fundfor the year ended 30 June, 2023

REPORT 9N THE FINANCIAL STATEMENTS
I

Opinion I
I

I have arfitea the accompanying financial statements of Elgeyo Marakwet County
Education fund set out on pages 1 to 39, which comprise of the statement of financial

. position a{ at 30 June, 2023, and the statement of flnancial performance, statement of
changes inlnet assets, statement of cash flows and the statement of comparison of budget



I
and actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Elgeyo Marakwet County Education Fund as at 30 June, 2023, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Elgeyo Marakwet County Education Fund Act, 2017 , Elgeyo Marakwet County Education
Fund Amendment Act, 2020, the Elgeyo/Marakwet County Education Fund (Amendment)
(No.2) Act,2023 and the Public Finance ManagementAct,2012.

Basis for Opinion

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison budget and actual amounts reflects final receipts budget
and actualon a comparable basis of Kshs.70,510,206 and Kshs.70,510,206 respectively
an indication that there was no underfunding. Similarly, the Fund expended
Kshs.55,288,563 against an approved budget of Kshs.70,510,206 resulting to an under-
expenditure of Kshs.15,221,643 or 22o/o of the budget.

Non-utilization of budgeted funds indicates that programs or activities were not
implemented as planned thus not achieving the intended objective and may have
impacted negatively on service delivery to the public.

My opinion is however not modified in respect of the above matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Audilor-General on Elgeyo Marakwet County Education Fundfor the yeor ended 30 June, 2023

2

a

I

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Elgeyo Marakwet County Education Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audit of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.



t

Other Matter

Unresolved Prior Year Audit Matters

ln the audit report of the previous year, several paragraphs were raised under the Repo(
on Lawfulness and Effectiveness in Use of Public Resources. However, no report or
recommendations from the Management and Oversight bodies were submitted for audit
verification. Further, the issues remain unresolved contrary to Section 149 (2) (l) of the
Public Finance Managemenl AcL,2012 which require accounting officers designated for
county government entities to try to resolve any issues resulting from an audit that remain
outstanding.

ln the circumstances, Management was in breach of the law.

REPORT ON
RESOURCES

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Unsuppoiled Bursary Payments

The statement of financial performance and Note 7 to the financial statements reflects
use of goods and services amount of Kshs.55,288,563 which includes other bursary
disbursements amount of Kshs.53,660,158. These relate to disbursements for needy
students in various learning institutions. Review of documents provided for audit revealed
that bursary disbursements amount of Kshs.53,118,158 were not acknowledged as
received by the respective institutions. This was contrary to Regulation 104 (1) of Public
Finance Management (County Governments Regulations, 2015 which states that all
receipts and payments vouchers of public moneys shall be properly supported by pre-
numbered receipt and payment vouchers and shall be supported by the appropriate
authority and documentation. Therefore, it was not possible to confirm whether the funds
were received by the institutions for the needy students.

ln the circumstances, Management was in breach of the law.

Report of the luditor-General on Elgeyo Marakwet County Education Fundfor the yeor ended 30 June, 2023

It3

!

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing else has come to my attention to cause me to believe
that public resources have not been applied laMully and in an effective way.

Basis for Conclusion



I

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of intention to terminate the Fund or to cease operations.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.



Auditor-General's Responsibilities for the Audit

l-he audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a gua
a material n
or error an
reasonably

rantee that an audit conducted in accordance with lSSAls will always detect
risstatement and weakness when it exists. Misstatements can arise from fraud
d are considered material if, individually or in the aggregate, they could
be expected to influence the economic decisions of users taken on the basis

of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1) (a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report of the Auditor-General on Elgeyo Marakwet County Education Fundfor the year ended 30 June, 2023

5

I



a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accrr,rnting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

31 January,2O24
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Elgeyo Ma akwet County Education Fund
Annual R ort and Financial Statements for the ear ended June 30, 2023

13. Statem t of Financial Performance for the Year Ended 30th June 2023

(fhe notes t out on s 7 to 38form an integral part ofthese Financial Statements)

Na I Kipchumba

Administ tor of the Fund

Revenue I irom Non-Exchange Transactions

Public Cor Ltributions and Donations I

Transfers I rrom the County Government 2 70,510,206 53,259,612

Fines, Pen rlties and Other Levies J

Revenue I 'rom Exchange Transactions

4lnterest In< ome

5C)ther Inco me

70,510,206 53,259,612Total Revr )nu e

Expenses

Employee losts 6

7 55,288,563 53,539,602Use ofgoo ds and services

Depreciatit rn and Amortization Expense It

sts 9

55,288,563 53,539,602

Finance Cc

Other Gai ns/Losses

rn Disposal of Assets l0Gain/Loss

Gain /Loss t rn fair value of investments 11

15,221,643 (279,990)Surplus/ teficit) for the Period

lffi'*
Name: JohnKeen Murkeu Jairo

Director Accounting Services

ICPAK Member Number:81 l2

I

2022-2023 2021-2022
NoteDcscription

Kshs Kshs

Total Expenses
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14. Statement of Financial Position As at 30 June 2023

Assets

Current Assets

Cash and Cash Equivalents t2 15,658,370 432,727

Current Portion of Long- Term Receivables From
Exchange Transactions 13

Prepayments l4
Inventories l5
Investments in financial assets l6
Total current assets 15,658,370 432,727

Non-Current Assets

t7Property, Plant and Equipment

Intangible Assets l8
l3Long Term Receivables from Exchange Transactions

Investment Property l9
Total non- current assets

Total Assets 15,658,370

Liabilities

Current Liabilities

20

Current Portion of Borrowings 2t

Employee Benefit Obligations 22

Social benefi t liabilities 23

Total current liabilities

Non-Current Liabilities

Long Term Portion of Borrowings 2t

Non-Current Employee Benefit Obligation 22

Social benefit liabilities 23

Total Liabilities

2

2A2t-2022
Dcscription

Kshs
t- 2022-2023

e

I Not

Kshs

432,,727

Trade and Other Payables from Exchange
Transactions
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ort and Financial Statements for the ear ended June 30, 2023

policies and explanatory notes to these f,rnancial statements form an integral part

tatements. The entity financial statements were approved on 29th November 2023
The accounting
ofthe financial s

and signed by:

rtJ( N:--
Name: uel Kipchumba

Administ ator of the Fund

Name: JohnKeen Murkeu Jairo

Director Accounting Services

ICPAK Member Number:81 12

432,72715,658,370Net Assetr

FundRevolving

432,727

15,658,370Accumula' dSu lus
432,72715,658,370Total Net Assets and Liabilities

J

Not
e

?q410?1
Kshs

?p2!1W
Kshs

Descriptior

Reserves

I---l

Ut)UI
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Annual Report and Financial Statements for the year ended June 30, 2023

15. Statement Of Changes in Net Assets for the year ended 30th June 2023

Balance As At I July 2021 712,717 7 12,717

Surplus/(Deficit) For the Period (27e,990) (279,e90)

Funds Received During the Year

Translcrs

Revaluation Gain

Balance As At 30 June2022 432,727 432,727

Balance As At I July 2022 432,727 432,727

Surplus/(Deficit) For the Period 15,221,643 t5,22t,643

Funds Received During the Year

Transfcrs

Revaluation Gain

Prior year adjustment 4,000 4,000

Balance As At 30 June 2023 15,658,370 15,658,370

4

Description

Kshs

Ilevaluation
Rescryc

l{cvolving
Funrl

i\ccu nrulirtcd
su rpl us Total

Kshs Kshs
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16. Statem nt of Cash Flows for The Year Ended 30 June 2023

Cash flows from operating activities

tPublic contributions and donations

2 70,510,206 53,2s9,6t2

Interest reccivcd

Receipts from other operating activities

Total rece ts

Payments

6Employee Costs

(55,288,563)Use ofgoods and services

8Depreciation and Amortization Expense

Finance Costs

15,221,643 (279,990)24Net cash flows from operating activities

Adjusted for:
4,000

Cash flows from investing activities

Purchase o{nronerV, plant, equipment and

Intangible $sets
Proceeds fr$m sate of property, plant & equipment

Proceeds fr0m loan principal repayments

Loan disbu$ements paid out

Net cash flows used in investing activities

Cash flows from financing activities

Proceeds from revolving fund receipts

Additional borrowings

Net cash flows uscd in financing activities

15,225,,643 (279,990)Net increase/(decrease) in cash & cash

Equivalents

432,727 712,717Cash and cash equivalents at I July

432,72715,658,370Cash and cash equivalents at 30 June

5

2022.2023 202t-2022
Descriptior Note

Kshs

Receipts

Transfers ltom the county government

3

4

(53,539,602)7

9

Prior year ldjustment- Opening Fund balance

Repayment ol borrowings
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17. Statement Of Comparison Of Budget And Actual Amounts For The Period ended 30th June 2023

Budget notes

1. The Fund was allocated Sh. 38,994,455in the FY 202212023 original Budget. Additional amount of Sh. 3l,5l5,75lwas
appropriated in the I't supplementary budget passed during the year.

2. During the year ended 30th htne2023, Sh.55,288,563 was disbursed. This translates to 78olo.Amount of Sh.l5,210,7ll for
ECD Capitation were not disbursed during the year .

6

a b d s-1c-d) f=d/c*100

Reven u e

Public Contributions and Donations 0%

38,994,455 3 I,5 15,75 I 70,510,206 70,510,206 r00%

Interest Income 0%

Other Income 0%

l00YoTotal Income 38,994,455 31,515,751 70,510,206 70,510,206

Expenses

Employee Costs

15,221,643 78%Use ofgoods and services 38,994,455 31,515,751 70,510,206 55,288,563

Depreciation and Amortization
Expense

70,510,206 55,288,563 15,221,643 78o/oTotal Expenditure 38,994,455 31,515,751

15,221,643Surplus For the Period

Capital expenditure

i\ctu aL on
com pa rablr
btsis

t,

Dcscripti<irt grn Perfoirnanc
diffeicncc,I)u rlget hudgbt

KshsKshs Kshs I Kshs Kshs

c:(a+b)

Transfers From Counfy Govt.
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18. Notes to the Financial Statements

l. General Information

Elgeyo lMarakwet County Education Fund is established by and derives its authority and

u..ounf,0,,,,, from Elgeyo Marakwet County Education Fund Act, 2017. The entity is wholly
I

owned fy the Elgeyo Marakwet County Government and is domiciled in Kenya. The entity's

princlpJt activity is activity is improve access to education by all residents of Elgeyo/Marakwet

County [y providing funds to grant bursaries and scholarships

2. Stat{ment of compliance and basis of preparation
I

The Fufd's financial statements have been prepared in accordance with and comply with

Internadonal Public Sector Accounting Standards (IPSAS). The financiat statements are
I

present{d in Kenya shittings, which is the functional and reporting currency of the Fund. The

u..oundn, policies have been consistently applied to all the years presented. The financial
I

statemdts have been prepared on the basis of historical cost, unless stated otherwise. The cash

flow staltement is prepared using the direct method. The financial statements are prepared on

u...*l L*is.

(i) Nuland amended standards and interpretations in issue but not yet effective in the year
endld 30 June 2023

IPSAS 41: Financial

Instruments

3. Adoption of new and revised standards

E[fcctive datc and impact

Applicable: 1" January 2023

The objective of IPSAS 4l is to establish principles for the financial

reporting of frnancial assets and liabilities that will present relevant

and useful information to users of financial statements for their

assessment of the amounts, timing and uncertainty of an Entity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than IPSAS 29, by:

7
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. Applying a single classification and measurement model for

financial assets that considers the characteristics of the asset's

cash flows and the objective for which the asset is held;

. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the guidance.

The model develops a strong link between an Entity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

IPSAS 42: Social

Benefrts

Applicable: I't January 2023

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a

reporting Entity provides in its financial statements about social

benefits. The information provided should help users of the financial

statements and general-purpose financial reports assess:

(a) The nature ofsuch social benefits provided by the Entity;

(b) The key features of the operation ofthose social benefit schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial performance, financial position and cash flows.

Amendments to

Other IPSAS

resulting from IPSAS

41, Financial

Instruments

Applicable: lrt January 2023

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on

hedging and credit risk which were inadvertently omitted

when IPSAS 4l was issued.

tt

Standard Effcctive date and inrprct
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c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying

flrnancial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

. IPSAS 22 Disclosure of Financial Information about the General

Governmenl Sector,

Amendments to refer to the latest System of National Accounts (SNA

2008).

t IPSAS 39: Employee Benefits

Now deletes the term composite social security benefits as it is no

Ionger defined in IPSAS.

o IPSAS 29: Financial instruments: Recognition and

Measurement

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from I't January 2023.

7ewu"ott" Id January 2023Other fmprovements

tO IPSLS

(ii) Neil and amended standards and interpretations in issue but not yet effective in the year
endld i0 June 2023.

IPSAS 43 Applicable ld Januory 2025

The standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases. The objective is

to ensure that lessees and lessors provide relevant information in a

manner that faithfully represents those transactions. This information

gives a basis for users of financial statements to assess the effect that

leases have on the financial position, financial performance and

cashflows of an Entity.

9
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I rncciiiEEaTEiilTm piic t :



Elgeyo Marakwet County Education Fund
Annual Report and Financial Statements for the year ended Ju ne 30 ,2023

The new standard requires entities to recognise, measure and present

information on right ofuse assets and lease liabilities.

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

Applicable I't January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and fair value less costs to

sell and the depreciation ofsuch assets to cease and:

Assets that meet the criteria to be classifred as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of frnancial performance.

(iii)Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financialyear or the entity
adopted the following slandards early (state the standards, reason for early adoption and
impact on enlity's financial statements.)

t0

I fiffcctive date and imptct:Stan.dard
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l. Sig ficant Accounting Policies

a)R nue recognition

i. Re nue from non-exchange transactions

Trans s from other government entities

Reven s from non-exchange transactions with other government entities are measured at fair
value recognized on obtaining control of the asset (cash, goods, services and property) if
the t fer is free from conditions and it is probable that the economic benefits or service

related to the asset will flow to the entity and can be measured reliably.

nue from exchange transactions

potentl

ii. Reve

I n te rest ln come

Interest income is accrued using the effective yietd method. The eflective yield discounts

interest come each period

Divide

Divide

ds

right to

Rental

Rental

or similar distributions must be recognized when the shareholder's or the Entity's
eive payments is established.

come arising from operating leases on investment properties is accounted for on a
straigh line basis over the lease terms and included in revenue

b) Bu get lnformation

The ori I budget for FY 2022-2023 was approved by the County Assembly on 23d May,

2022 bsequent revisions or additional appropriations were made to the approved budget in
accord e with specific approvals from the appropriate authorities. The additional

estlmat
carryin

approp
approv
approp
approv

disclo
using
where
recast
basis
compar
budget

future cash receipts through the expected life of the financial asset to that asset's net

amount. The method applies this yietd to the principal outstanding to determrne

ncom e

ations are added to the original budget by the entity upon receiving the respective
in order to conclude the finat budget. Accordingly, the Fund recorded additional

ations of KSh. 3 1,5 15,75 I in the FY 2022-2023 budget following the governing body's

in the financial statements. The financial statements are prepared on accrual basis

lassihcation based on the nature ofexpenses in the statement offinancial performance,

the budget is prepared on a cash basis. The amounts in the financial statements were

m the accrual basis to the cash basis and reclassified by presentation to be on the same

the approved budget. A comparison of budget and actual amounts, prepared on a
le basis to the approved budget, is then presented in the statement of comparison of
d actual amounts.

The en 's budget is prepared on a different basis to the actual income and expenditure

s

a

ll
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Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement of financial
performance has been presented under section xxx of these financial statements.

c) Property, plant and equipment

Atl property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributabte to the acquisition of
the items. When signihcant parts of property, plant and equipment are required to be replaced

at intervals, the entity recognizes such parts as individual assets with specific useful lives and

depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initialty measured at its fair value.

d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their flair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Intemally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indeflrnite.

e) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of dayto-
day maintenance of an investment property. Investment property acquired through a non-

exchange transaction is measured at its fair value at the date of acquisition. Investment

properties are derecognized either when they have been disposed of or when the investment

property is permanently withdrawn from use and no future economic benefit or service

potential is expected from its disposal. The difference between the net disposal proceeds and

the carrying amount of the asset is recognized in the surplus or deficit in the period of de-

recognition.

t2
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Summ ry of Signiticant Accounting Policies (Continued)

f) inancial instruments

I addresses the classification, measurement and de-recognition of financial assets and

liabilities,introducesnewrulesforhedgeaccountingandanewimpairmentmodel

ws and selling financial assets and the contractual terms of the financial asset give rise

ified dates to cash flows that are solely payments of principal and interest on the

al amount outstanding. A financial asset shall be measured at fair value through surplus

o

for fi cial assets. The entitY does not have any hedge relationships and therefore the new

hedge ounting rules have no impact on lhe Company's financial statements. A financial

instru nt is any contract that gives rise to a financial asset o fone entity and a financial liability

or equl instrument of another entity. At initial recognition, the entity measures a hnancial

asset financial liabilitY at its fair value plus or minus, in the case of a financial asset or

hnanc liability not at lair value through surplus or dehcit, transaction costs that are directly

attribu ble to the acquisit ion or issue of the financial asset or financial liability

Fin an al assets

Classi ation of financial assets

The e Ity classifies its financial assets as subsequently measured at amortised cost, fair value

IPSAS

financi

throug

entity'

cashfl

on sp

princi

Based

assets

value

net assets/ equitY or fair value through surplus and deficit on the basis of both the

management modeI for financial assets and the contractual cash flow characteristics of

the fi cial asset. A financial asset is measured at amortized cost when the financial asset is

held thin a management model whose objective is to hold financial assets in order to collect

con I cash flows and the contractual terms o[ the financial asset give rise on specified

dates cash flows that are solely payments of principal and interest on the principal

outs lng A financiat asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contrachral

or de it unless it is measured at amortized cost or fair value through net assets/ equity unless

an ent has made irrevocable election at initial recognition for particular investments in equity

lns ents

Subs uent measurement

n the business model and the cash flow characteristics, the entity classifies its financial

to amortized cost or fair value categories for financial instruments. Movements in fair

presented in either surplus or defrcit or through net assets/ equity subject to certain

crite being met

l3
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Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments ol principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection o[ contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except flor the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.

Interest income from these financial assets is included in finance income using the eflective
interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at lair value through surplus or deficit. A business model where the entity
manages financial assets with the objective of realizing cash flows through solely the sale of
the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtfut receivables based on a review of all outstanding amounts at the

year end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL).

t4
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Signifi ant Accounting Policies (Continued)

I liabilities

cation

ity ctassifies its tiabilities as subsequently measured at amortized cost except for

financi I liabilities measured through profit or loss

nventories

is measured at cost upon initial recognition. To the extent that inventory was received

non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory

value at the date of acquisition

Costs i curred in bringing each product to its present location and conditions are accounted for,

S

tsRa materials: purchase cost using the weighted avetage cost method

hed goods and work in progress: cost of direct materials and labour and a proportion

of
bo

ufacturing overheads based on the normal operating capacity, but excluding

wing costs

tial recognition, inventory is measured at the lower ofcost and net realizable value

, to the extent that a class of inventory is distributed or deployed at no charge or for a

charge, that class ofinventory is measured at the lower ofcost and current replacement

realizable value is the estimated selling price in the ordinary course o[operations, less

the esti ated costs of completion and the estimated costs necessary to make the sale, exchange,

or dis bution. lnventories are recognized as an expense when deployed for utilizatron or

tion in the ordinary course of operations of the Entity

rovlsrons

Provisi are recognized when the Entity has a present obligation (legal or constructive) as a

past event, it is probabte that an outflow of resources embodying economic benefits

potential will be required to settle the obligation and a reliable estimate can be made

ount of the obligation. Where the Entity expects some or all of a provision to be

cost.N

or sery
of the

separat
provisi

society

scheme

a

reimb ed, for example, under an insurance contract, the reimbursement is recognized as a

asset only when the reimbursement is virfually certain. The expense relating to any

n is presented in the statement of financial performance net of any reimbursement.

ocial Benefits

Social nefits are cash transfers provided to i) specific individuals and / or households that

eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of

a whole. The entity recognises a social benefit as an expense for the social benefit

at the same time that it recognises a liability. The liability for the social benefit scheme

ls me red at the best estimate of the cost (the social benefit payments) that the entity will
fulhlling the present obligations represented by the liabilitylncur I

l5
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Summary of Significant Accounting Policies (Continued)

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details ofany contingencies
in the notes to the financial statements, unless the possibility of an outflow o[ resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details ofa possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the flrnancial statements. It it has become virtually certain that an inflow of
economic benefts or service potential will arise and the asset's value can be measured reliably,
the asset and the related revenue are recognized in the hnancial statements of the period in
which the change occurs.

k) Nature and purpose of reserves

The Entity did not create any reseryes in terms of specific requirements during the year.

l) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects
of changes in accounting policy are applied prospectively if retrospective application is
impractica[.

m) Employee benefits - Retirement benelit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an entity pays Frxed contributions into a

separate entity (a fund) and will have no legal or constructive obligation to pay further
contributions itthe fund does not hold sulficient assets to pay all employee benefits relating to
employee service in the current and prior periods. The contributions to fund obligations for the
payment of retirement benefits are charged against income in the year in which they become
payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.
The defined benefit funds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified are recovered through lump sum payments or increased future
contributions on proportional basis to alt participating employers. The contributions and lump
sum payments reduce the post-employment benefit obligation.

16
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s of Signi/icant Accounting Policies (Continued)

n) oreign currency transactions

Trans tions in foreign currencies are initially accounted for at the ruling rate of exchange on

the da of the transaction. Trade creditors or debtors denominated in foreign culrency are

at the statement offinancial position reporting date by applying the exchange rate on

Exchange differences arising from the settlement of creditors, or from the reporting

rs at rates different from those at which they were initialty recorded during the period,

are re gnized as income or expenses in the period in which they arise

o) orrowing costs

Borro ng costs are capitalized against quatifying assets as part of property, plant and

equlp nt Such borrowing costs are capitalized over the period during which the asset is being

acqul or constructed and borrowings have been incurred. Capitalization ceases when

tion of the asset is complete. Further borrowing costs are charged to the statement of

report
that da
of cred

cons
financ performance

p) lated parties

The ty regards a related party as a person or an entity with the ability to exert control

indivi Ity or jointty, or to exercise significant influence over the Entity, or vice versa.

of key management are regarded as related parties and comprise the directors, the

CEO

q)

Cash

d senior managers

and hi ly liquid investments with an original maturity o[ three months or less, which are

readily onvert ible to known amounts of cash and are subject to insignificant risk of changes

in val Bank account balances include amounts held at the central Bank of Kenya and at

vartous commercial banks at the end of the financial year. For the purposes of these financial

statem ts, cash and cash equivalents also include short term cash imprests and advances to

autho ed public officers and/or institutions which were not surrendered or accounted for at

the end of the financial year

r) omparative ligures

Memb

Where
reconfi

ash and cash equivalents

cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

essary comparative figures for the previous financial year have been amended or

red to conform to the required changes in presentation

t1
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Summary of SigniJicant Accounling Policies (Continued)

5. Signilicant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts
ofrevenues, expenses, assets and liabilities, and the disclosure olcontingent liabilities, at the
end of the reporting period. However, uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of the asset or
liabitity affected in future periods.

State alt judgements, estimates and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions conceming the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Entity
based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared. However, existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising beyond the control
of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS I . 140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

) The condition of the asset based on the assessment of experts employed by the Entity

D The nature of the asset, its susceptibility and adaptability to changes in technology and
processes

D The nature of the processes in which the asset is deployed

) Availability of funding to replace the asset

) Changes in the market in relation to the asset

c) Provisions

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation at the reporting date and are discounted to present value where the effect is
material.

l8
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6. Not To The Financial Statements

l. Pu c contributions and donations

2.7 fers from County Government

3. Fin penalties and other levies

4. Inte st lncome

Donati on From Development Partners

Contril rutions From The Public

Total

53,259,6t2Transfi rrs From County Govt. -Operations 70,510,206

Unconr litional Development grants

70,510,206 53,259,612Total

Late Pa yment Penalties

Fines

Total

t u.roil"o*" fro. toun.

Interest
assets

lncome From Investments in financial

Interest me On Bank Depositslnco

Total Interest Income

l9

2(t27-7023
---_..:

Kshs

2021-2022

Kshs

Descrirrtion
2022-2b21

Ksh s

2y2L:1r"ii

I(shs

t022-2023 2021.2022

Kshs

Payments By County On Behalf OlThe Entity

f,,sn3

t0.2r-?y2:

Kshs
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Notes to the Financial Statements Continued

5. Other income

6. Employee Costs

7. Use of Goods and Services

Insurance Recoveries

Income from Sale olTender Documents

Bad debts recovered

Miscellaneous Income

Total Other Income

Salaries And Wages

Staff Grah.rity

Staff Training Expenses

Social Security Contribution

Other (Specify)

Total

General Office Expenses

Loan Processing Costs

Professional Services Costs

Administration Fees t,578,992 2,186,905

Committee Allowances

Bank Charges

Electricity And Water Expenses

Fuel And Oil Costs

lnsurance Costs

Postage And Courier

Printing And Stationery

20

I 2022.,A21 i 2O2l:2022
Description t----:-

Kshs Kshs

022-2A21

Kshsl '
202t-2022

li l---

2$\2-2Q21

. .Kshs...'
l{?_1.!0?2
:-Kshs.
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8. De eciation and Amortization Expense

9. Fin ncc costs

10. Ga (loss) on disposal of assets

Rental Costs

.y CostsSecuri

Telepl one And Communication Expenses

49,413 9t,673Bank ( )harges

Audit : ees

on For Doubtfut DebtsProvis

53,660,158 51,261,024Other. -Bursary Disbursements

Social benefit expenses

55,288,563Total

Proper y Plant and Equipment

Intangi ble Assets

Total

Interes On Bank Overdrafts

Interes On Loans From Banks

Total

Properl y, Plant and Equipment

rle AssetsIntangi

Total

2t

202f,-2023 I ZOZ|-ZOZZ
Descrlb tion

ir Kshs.

53,539,602

IJ22:702:
Kch\-i

2021-2022--:---.Kshs.

l

2022-2!t23

Kshsl

202t-2022

-'.--_Ksh s

2022-20?:
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Annual Report and Financial Statements for the year ended June 30,2023

ll. Gain/ (loss) on Fair Value Investments

12. Cash and cash equivalents

Investments at Fair Value- Equity investments -l

Fair value - Investment property -l

Fair value- other financial assets (specify) l
-lTotal Gain

Fixed Deposits Account

On - Catl Deposits

Current Account t5,654,370 432,727

15,654,370 432,,727Total Cash And Cash Equivalents

2022-2023
rtion

K.shiF
2021-2022

Kshs

2A22-7$23

Kshs..

202b2A22
Des cription

Kshs

Others (Specify)

22
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Notes t the Financial Statements Continued

Detaile analysis o[ the cash and cash equivalents are as follows

l3 vables from exchange transactions

a) Fixe d Deposits Account
Ken' ,a Commercial Bank

Equi ry Bank, Etc

Sub. Total

b) On - Call Deposits

Ken, ra Commercial Bank

Equi ry Bank - Etc

Sub' Total

c) Cur 'rent Account
15,210,71 I

432,727:ss Bank 0 l 80100000045 447,659Acc,

15,658,370 432,727Sub - Total

d) Othr rrs(Specify)

Casl In Transit

In HandCasl

Sub. Total
432,727Cra rd Total 15,658,370

Curren t Receivables

Interest Receivable

Currenl Loan Repayments Due

xchange DebtorsOther I
Less: Ir rpairment Allowance

Total ( lurrent Receivablcs

Non-Cr rrrent Receivables

Long T :rm Loan Repayments Due

Total lt on- Current Receivables

Total F leceivables From Exchange Transactions

23

2022-2023 2021-2,022
Account numbor

Kshs
I,'innndial Institu tior

t31s727803Kenya Commercial Bank

DrscriptioI
2022-21t23

Kshs
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Notes to the Financial Statements Continued

Additional disclosure on interest receivable

14. Prepayments

15. Inventories

Interest Receivable

Interest receivable from current portion of long-term
loans ol previous years

Accrued interest receivable from of long-term loans o[
previous years

lnterest receivable from current portion of long-term
loans issued in the current year

Current loan repayments due

Current portion of long-term loans from previous years

Accrued principal from [ong-terms loans from previous
periods

Current portion of long-term loans issued in the current
year

Prepaid Rent

Prepaid Insurance

Prepaid Electricity Costs

Other Prepaym ents (Spe cify)

'fotal

Consumable Stores

Spare Parts And Meters

Catering

Other Inventories (Specify)

Total Inventories at The Lower of Cost and Net
Realizable Value

24

Dcscription
2022-2$21

K.shs

zt\z1-2022

Kshs

2022-2423

Kshls'

2021-2022

12]1!'?2
'Kstrs

Dtscriptior



Elgey
Annu

Marakwet County Education Fund
ort and Financial Statements for the year ended June 30,2023

Notes the Financial Statements Continued

16. In stments in financial asscts

Move nt of Equity Investments

e) Sh holding in other entities

il lnvestment in Treasurv bills and bonds
Financii .l institution
CBK
CBK

Sub- tot rl
b nvestmcnt with F'inancial Institutions/ Banks

Bank x

Bank y

Sub- tot rl

c. iquitv investments (specify)
Equity/ ihares in Entity

Sub- tot rl

Grand otal

At the br :ginning of the year -l

Purchas of investments in the year -l

Sale of i rvestments during the year -l

Gain(lo
deficit

is) in fair value of investments tkough surplus or

At the e rd of the year 30 June 2023 -l

Kshs Kshs Kshs

Entity A
Entity B

Entity C

-

rII

25

Dcscription
2022-2023 , 2021-2022

Kshs

I 2022-2023i--l;;- tfrzl:2022

Kshs
]_lmpairrircnt allrrwancel provision

Name uf Entity
ru'herc..
invcstnrent is

hcld

air value fr'elue uI
I sharcs hhs rts

---]----
Currcnt I l'rior
j vcur I vcar

! alr

' Dircct , .

shurcholding
.ludirect
sharchuldin,I

, lEffi:ctive
shareholdinq
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Notes To The Financial Statements (Continued)

17. Property, plant and equipment

At I't July 2021

Additions
Disposals

TransferVAdiustments

At 30rh June 2022

At I't July 2022

Additions

Disposals

Transfer/Adiustments

At 30th June 2023

Depreciation And Impairment
At ln July 2022

Depreciation

Impairment
At 30'h June 2022

At I't July 2022

Depreciation
Disposals

Impairment
Transfer/Ad justment

At 30'h June 2023

Net Book Values

At 30th June 2022

At 30th June 2023

26

i l.und afld
I

I Buildings
f-+l, Kshs

' 'l '"' ' '- : ''' . .l *" [urriltiie'ind , r--'' cdiiriiurfrs and 
I

I Urtur,'"l,icles L fittings <rffict'crluiprnrnr I 'l'otal

(iost Krhs Kslts Kshs
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19. Inv tment Property

Cost

At Be1 ,innlng of The Year

Additi )ns

At Enr I o[The Year

Amorl ization And Impairment

At Be1 ;innlng of The Year

Amort zation

At Enr I of The Year

Impair nent Loss

At Enr I of The Year

NBV

lAt begir ninq of the year

lAddition S

lDisposal during the year

lDeprecir tion

llmpairm rnt

ls) in fair value (if fair value is elected)Gair/(lo

lAt end o f the year 30 June 2023

27

Notes To The Financial Statements (Continued)

18. Intrngible assets

I

2022-2023
-'-------:-

Kshs

2021-2022
f)cscrintion

Kshs

4!2202)
Kshs

?!x)-294
Kshs

I)escriptiol
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Notes To The Financial Statements (Continued)

20. Trade and other payables from exchange transactions

21. Provisions

Trade Payables

Refundable Deposits

Accrued Expenses

Other Payables

Total Trade and Other Payables

7o of the

Total
Current

FY

o/o oI the
Total

Comparative
FY

Ageing analysis (Trade and other
payables)

Under one year

l -2 years

2-3 years

/o/oOver 3 years

Total (tie to above total)

Balance At the Beginning Of The Year

Additional Provisions

Provision Utilised
Change Due To Discount And Time Value
For Money

Transfers From Non -Current Provisions

Balance At The End ofThe Year

28

Desbription __1022-2021
Kshs

T

20?t-2022
-.-1_ l

l Kshs

/o /o

o//o

f)csciiotion
Leave

o ro!.lstox g
Ilonus
rovision fotal

l , Kshs
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Notes o The Financial Statements (Continued)

22. Bo owi ngs

The tab below shows the classification of borrowings long-term and current borrowings

Balance At Beginning of The Period

Extemal Borrowings During the Year

Domestic Bonowings During the Year

Repayfnents Of External Borrowings During the
Perio{
Repaylnents OIDomestics Borrowings During the
Periodl

Balance At End of The Period

External Borrowings

Dollar Denominated Loan From other Organization'

Pound Denominated Loan From other
ion'qESIF*TI

Blt! enominated Loan from other Organization'

n}iliit! ic Borrowings

hilling Loan From KCB

rcenya$nitting Loan from Barclays Bank

Kenya Shilling Loan from Consolidated Bank

Borrovfings From Other Government Institutions

Total Balance at End of The Year

Short 'l erm Bonowings (Current Portion)

Long 1 erm Borrowings

Total

m
EDIG
GE

29

The table below shows the classification of borrowings into extemal and domestic borrowings:

I)estrintion !0j!2023
Ksh.s

2A2L-2022

Kshs

li.. ,l ry'Nr\
Kshs

20?t-2022

-K.shs

)escritititir "022-zfi23:-.:--
Kshs

y!4ar7
" Kshs
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Notes To The Financial Statements (Continued)

23. Employee benefit obligations

24. Social Benefit Liabilities

Kshs Kshs Kshs KshsKshs
Current Benefit
Obligation
Non-Current
Benefit Obtigation
Total

Health social benefit scheme

Unemployment social benefit scheme

Orphaned and vulnerable benefit scheme

Elderly social benefit scheme

Bursary social benefits
'fotal

Current sociaI benefits

Non- current social benefrts

Total

30

Dcscription
Delined
b i-.nelit
. pf:rr}.

Post
enrplov m e

nt mcdical
bencfits

0ther
llrovisions 2022-2023 202t-2022

Descrirition
2fi?2-2023

Kshs
?|)?r-21t]?

Kshs
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Notes o The Financial Statements (Continued)

25. Ca generated from operations

(279,990)

Adjusr ied For:

Depret )iation

Amort sation

Losses On Disposal OI AssetsGains/

Financ e Cost

Worki ng Capital Adjustments

Increa! ie [n Inventory

Increat re In Receivables

Increat re In Payables

(279,990)Net Ct rsh Flow From Operating Activities

3l

202L2423

Kshs

2071-2A22
Descriptior

Kshs

Surplus/ @eficit) For the Year Before Tax ts,221,643

Interest Income

15,221,643
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Notes To The Financial Statements (Continued)

26. Related party balances

a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise

control or exercise signihcant influence over its operating and financial decisions. Related

parties include management personnel, their associates and close family members' The

fund/scheme is related to the following entities:

a)

b)
c)
d)

The County Govemment;
The Parent County Govemment Ministry;
Key management;
Board of Trustees; etc.

b) Related party transactions

c) Key management remuneration

Transfers From Related Parties'

Board OlTrustees

2, r 86,905Key Management Compensation

1,578,992 2,186,905Total

Due From Parent Ministry

Due From County Government

Total

32

d) Due from related parties

2t)22-2023

Kshs

2021..2022
Desctiption

Transfers To Related Parties

1,022-2023 202t.2022
Dcscrip tion L-

I Kshs Kshs

1,578,992

2)]]-2021
Kshs

201,1-2022
Dcscrirrtion Kshs
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oth osures Continued

e) ated parties

27. ent assets and contingent liabilities

u

rPa rent MinistryDue'I

unty GovemmentDue'I rCc

Management PersonnelDue l rKe

Total

o nILti

last ainst the FundCourt
rllAl anteesBank

Total

JJ

I

2022-2023

Kshs KshsII0Dcs

I zozr-:o:z

2021-2022
Contiiigent Liabilities

2022-2423
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Notes To The Financial Statements (Continued)

28. Financial risk management

The Fund's activities expose it to a variety offinancial risks including credit and tiquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
locuses on unpredictabitity of changes in the business environment and seeks to minimise the

potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises lrom cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on internal or
external assessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtfut receivables, estimated by
the entity's management based on prior experience and their assessment of the current
economic environment. The carrying amount of Frnancial assets recorded in the financial
statements representing the entity's maximum exposure to credit risk without taking account
of the value of any collateral obtained is made up as follows:

At 30 June 2023

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

15,658,370 15,658,370Bank Balances

15,658,370Total 15,658,370

At 30 June 2022

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

432,727 432,727Bank Balances

432,727Total 432,727

I

34

Elgeyo Marakwet County Education Fund

DescrIption
Total
:rmnunt
Kslrs'

i l'ull"v
lpcrlbrnring
I Kshs .

I'ast due Impaired
KshslKshs
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Notes o The Financial Statements (Continued)

The c tomers under the futly perlonning category are paying their debts as they continue
trading. The credit risk associated with these receivables is minimal and the allowance for
unco[[ tible amounts that the entity has recognised in the financial statements is considered
adequa to cover any potentially irrecoverable amounts. The entity has no credit risk on

dueamoun

The bo
within

disclos

of trustees sets the Fund's credit policies and objectives and lays down parameters
hich the various aspects of credit risk management are operated

b) Liq idity risk management

Ultima responsibility for liquidity risk management rests with the Fund Administrator, who
has bu an appropriate liquidity risk management framework for the management of the
entity's short, medium and long-term funding and liquidity management requirements. The
entity nages liquidity risk through continuous monitoring of forecasts and actual cash flows

below represents cash flows payable by the Fund under non-derivative hnancial
by their remaining contractual maturities at the reporting date. The amounts
in the table are the contractual undiscounted cash flows. Balances due within l2

The tab
liabiliti

months qual their carrying balances, as the impact of discounting is not significant

At30J une 2023

Trade I 'ayables

Curren . Portion Of Borrowings

Provisi )ns

Emplol ree Benefit Obligation

Total

At30J une 2022

Trade I 'ayables

Currcnt Portion Of Borrowings

Provisi )ns

Emplol 'ee Benefit Obligation

Total

35

Annual Rcp

Describtior

[,ess than I
,ngIl-'

Kshs

Bctrvccn I

3 months

Kshs

Over 5
nronth'.s_-'--:

Kshs

Total

Kshs
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Notes To The Financial Statements (Continued)

c) Market risk

The board has put in place an intemal audit function to assist it in assessing the risk faced by

the entity on an ongoing basis, evaluate and test the design and effectiveness of its intemal

accounting and operationaI controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices

and foreign exchange rates which will affect the entity's income or the value of its holding of
frnancial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management

Committee) and for the day-to-day implementation olthose policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

i. Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices

denominated in foreign currencies are paid after 30 days from the date of the invoice and

conversion at the time of payment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

Financial Assets

Investments

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Borrowings

Net Foreign Currency AsseU(Liability)
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Notes o The Financial Statements (Continued)

Foreig currency sensitivity analysis

The fol wing table demonstrates the effect on the Fund's statement of frnancial performance
on app the sensitivity for a reasonable possible change in the exchange rate of the three

maln t
occur i

saction currencies, with all other variables held constant. The reverse would also

the Kenya Shilling appreciated with atl other variables held constant

ii. In t rate risk

Interest te risk is the risk that the entity's financial condition may be adversely affected as a

result o changes in interest rate levels. The entity's interest rate risk arises from bank deposits

This e ses the Fund to cash flow interest rate risk. The interest rate risk exposure anses

mainly m interest rate movements on the Fund's deposits

Man menl of inleresl rale risk

To e the interest rate risk, management has endeavoured to bank with institutions that

offer fa urable interest rates

Sensili analysis

The Fu d analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysi This involves determining the impact on profit or loss of defined rate shifts. The
sensrtl analysis for interest rate risk assumes that all other variables, in particular foreign
exchan rates, remaln constant

(Curre nt FY)

t0%Euro

t0%USD

rratlve FY)(Comp

t0%

t0%USD

5l

Dcscribdon

Change ir

:.j1!'.1t.*
Kshs

Effcct on surplusr
rleficit

Kslrs

Effect on

equity

Euro
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29. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

30. Ultimate and Holding Entity

The entity is a County Public Fund established by the Elgeyo Marakwet County Education
Fund Act 2017 under the department of Education and Technical services. Its ultimate parent
is the County Government of Elgeyo Marakwet.

31. Currency

The hnancial statements are presented in Kenya Shillings (Kshs).

Revaluation reserve

Revolving fund

Accumulated surplus 15,658,370 432,727

Total [unds 15,658,370 432,727

Total borrowings

Less: cash and bank balances 15,658,370 432,727

Net debt/(excess cash and cash equivalents)

Gearing 0'
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Notes To The Financial Statements (Continued)

d) Capital risk management.

The objective of the Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises of the following funds:

2022-2023 2021-2022
Descrip tion f

Kshs Kshs

0"h
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nnexcs

: Progress on Follow Up Of Prior Year Auditor's Recommendations

that

wing is the summary of issues raised by the external auditor, and management comments

provided to the auditor.

Dat 2 v mber 023

Admi ator of Elgeyo Marakwet County Education Fund

19.

Annex

The fol

Resolved 3 monthsFailure to
Establish a

County
Education
Fund

The County
Government has

established a

County Education
Fund Committee
and the names of
the Committee
have been
gazetted.

Samuel
Kipchumba
(Chief officer-
Education/Fund
administrator)

1.0

I MonthSamuel
Kipchumba
(Chief officer-
Education/Fund
administrator)

ResolvedUnsupported
Bursary
Disbursements

All supported
payment
vouchers,
acknowledgemen
t receipts availed
to auditors for
review

2.0
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(Resolve

d/Not
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Timeframc
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when you
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issue to be
resolved)
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Annex II: Inter-Fund Confirmation Letter

Elgeyo Marakwet County Education Fund
P.o. Box 220-30700 lten,
The Elgeyo Marakwet County Education Fund wishes to confirm the amounts disbursed to you as at 30s June 2023 as indicated in the table below

Amounts Disbursed by [SC/SAGA/Fund] (Kshs) as at 30th June
2023

Reference
Number

Date
Disbursed

Recurrent (A) Development
(B)

Inter-
Ministerial

(c)

Total
(D)=(A+B+C)

Amount Received
by [beneficiary

Fundl
(KShs) as at 30'h

lune2023
(E)

Differences
(KSh'

(F):(D-E)

39,395,751 39,395,751R4366122-s871

RC4366/22-r
23.2.20231

30.6.2023
39,395,751

2.3.2023 3t,114,455 3l,l14,455 3l,l14,455D4366/22-r

39,395,751 39,395,751 70,510,206 70,510,206Total
In confirm that the amounts shown above are correct as of the date indicated

,",.5h.f2R .... Signt
Administrator of beneficiary Fund:

n.*"S*s*nC.
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Annex III: Reporting of Climate Relevant Expenditures

Ql Q2 Q3

I

4l

ffi 'Prbject -

Dcscription
t'roject'

Obicctives
Project

4.ctivitics
Stilrce Of

tlunds I

Inrplementing
Plrtners

Q4

The fund did not incur any expenditure relating to Climate change
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Annex IV: Reporting on Disaster Management Expenditure
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