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Horn of Africa Gateway Development Project
Annual Report and Financial Statements

for theJinancial year ended June 30, 2023

CBK

1. Acronyms and Glossary of Terms

HoAGDP

Central Bank of Kenya

Horn of Africa Gateway Development Project

Institute of Certified Public Accountants of Kenya

State Department of Transport

International Development Association

National Environment Management Authority

International Public Sector Accounting Standards

Strategic Environmental and Social Assessment

Integrated National Transport Policy

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year

ICPAK

SDoT

IDA

NEMA

IPSAS

SESA

INTP

PFM

PSASB

Comparative FY

NT

WB

ll



-J

of
nual

Gateway Development Project
and Financial Statements

2.1

the ended June 30, 2023

P Information and Overall Performance

me and registered office

ame

project's official name is Horn of Africa Gateway Development Project (HoAGDP)

Objective

The key objective of the project is:

a) To improve movement of people and goods and digital connectivity and access to

social services to Communities at designated locations along the targeted sections

of the Isiolo -Mandera regional Road Corridor and,

b) To improve the capacity of selected transport-related Institutions in Kenya.

Address

The project headquarters offlces are Nairobi City, Nairobi County, Kenya.

The address of its registered office is:

HoAGD Project

State Depamment for Transport

Transcom House

P.O. Box 52692-00200

NAIROBI

Contacts: The following are the project contacts

Telephone : (25 4) 27 29200

E-mail : ps@transport.go.ke

Website: www.transport. go.ke
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2.2 Project Information

2.3 Project Overview

Project Start Date 7th October, 2020

Project End Date: 30tl'June, 2028

Project Manager: Mr Wilson Njuki

Project Sponsor International Development Association (WORLD BANK)

Line Ministry/State

Departrnent of the project

The project is under the supervision of the State Department for

Transport

Project number credit No. 6768-KE

Strategic goals of the project To strengthen Institutional and build capacity in the State

Department for Transport (SDoT) and Associated Institutions to

effectively coordinate the development of the transport sector

Summary of Project

Strategies for achievement

of strategic goals

(a) Finalizing the development of a 50-Year lntegrated Multi-

rnodal Transport Master plan.

(b) Provision of technical assistance and to build capacity at

SDoT to effectively oversee and monitor the performance of all

modes of transport in the country.

(c) Review of the Traffic Act;

(d) Undertake appropriate studies on the appropriate locations

for establishing a dry port along the Isiolo-Mandera Regional

Road Corridor;

(e) Support to Kenya Railways Corporation in setting up fully-

fledged dedicated Commuter Rail Unit as well as Standard

Gauge Railway (SGR) Unit to undertake business development

IV
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Bankers

The following are the bankers for the project:

Central Bank of Kenya

P.O Box 75104-00200

Nairobi, Kenya

Indr:pendent Auditor

The project is audited by the:

Office of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

and monitor operations and maintenance of the Commuter Rail

Services and SGR system respectively; and

(f) Enhance the capacity of the marine training school at

Kisumu.

(g) Development of a National Electric Mobility Policy

(h) Support the undertaking of Strategic Environmental Social

Impact Assessment (SESA) on the reviewed Integrated National

Transport Policy (INTP)

(i) Acquisition of three project vehicles

that the project was

d to intervene

In addition to the main project components of roads construction

and laying of Viber cabling to support ICT, institutional

strengthening and capacity building for the State Department for

Transport (SDoT) and Associated Institutions was considered.

"l'"' duration The project started on 7th October 2020 and is expected to run

until30th lune2028
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2.6

2.7

Roles and Responsibilities

List the different people who are working on the project. This list would include the project

manager and all the key stakeholders who will be involved with the project. Also, record their

role, their positions, and their contact information.

Funding summary

The Project is for duration of eight years from 2020 to 2028 with an approved budget of

Euro 10,700,000 equivalent to Kshs 1.3 billion as highlighted in the table below:

Qualified Project CoordinatorWilson Njuki Chief

Economist

Finance Officer Qualified Project Finance OfficerPauline Tanu

Project AccountantPriscah

Ochanda

Accountant Qualified

Project Procurement

officer

Robert

Nakhungu

Procurement

Officer

Qualified

vl



S'

,S

.\

o
S
G{
€
tra
G

€
(\

+
.S
(\

\

s
I
€
S

S

\
F

tr

s.
G

E
a

\<
tr
G

(\
a.

S
t\)
S\)

o

{0ou)t*
.5(D(D+

f'!tt ;'

=oq
(,L

F)
a?

Fl
o
!,

E

o
Ft-
U
ED

z
X

o
-l {

O
O

(],)
5
I.J
€
UI

u)
5
N)
oo(Jl
O

555
555

555
"As5

rrt
@
UJ
UI
UI
"(rt
UI(,I

(^
oo
UJ
(,rl
(,rr
"(/,
((̂,

b..)
UI
Ut
UI
UI
o\

NJ(/r
L.r
9r
UA
o\

N65
5\o
5
55
Ut

N)
ooA"s
\o
5"5
5
U'I

F
o
D)

a

,(



L) _.

I

I

I ,

i'{

N\o
\
o\\oq
o'lN

N\o
F.
o\\o
o\
N
N

.+
o\
$r-

!f,
o\
!(l
F*

N
o\
r--
r.)€(r)
[n
(f)

ra)
c1
N
@
ca
{$\o
rr)
ao

?o

ra
o\\o
CI

ca
(.)
o\\o
e.l

rn
rn
rn
la)(n
ca
oo
lat

iaiain
l,n
ta(a
€[a

sltq
sl+$

ttt
t
=t

o
cl
o
F

.a

tu

o

I
oa

e\
S6t
s
q)

\q)
\S
q)

ti
\)

qt

s)
-li

q)

ET
ss
St:

$q
x\!
Ai
s',st tr-tli
vlt
:.'f L

$sbr
TX
fis



I

of
uol

Gateway Development Project
and Financial Statements for the ended June 3 2023

and overall performance (continued)

of Overall Project Performance:

performance against actual dmounts for current year and for cumulative to-

date,

year 2022/2023, the actual budget performance was Kshs. 32,986,312, against a

get of KShs 300,000,000 thus absorption rate of ll%o. Cumulative expenditure to date

Kshs 35,644,382 against cumulative budget of Kshs 546,300,000, thus 6.5%

Physical progress based on outputs, otttcomes, ond impacts since project

commencement,

There has been little progress

Indicate the absorption rate for each year since the commencement of the project.

The project absorption rate for the year 2021/2022 was l0%.

Ltst the implementation challenges and recommended next steps

a) Frequent changes of the project implementation team and when the new team is

put in place they are not trained on the World Bank procedures to ffictively
execute the PIT mandates;

b) Delayed execution in the procurements due to inadequate capacity in the

procurements sections

ummary of Project Compliance:

Project Implementation is in full compliance with the PFM guidelines and procedures.

necessary approvals were obtained from the donor before any commitment was done.

Project has adhered to Bank regulations and other statutory Acts

on.

lx
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 8l (2) (f1 of the Public Finance Management Ac!2012 requires that, at the end of

each financial year, the Accounting Officer when preparing financial statements of each

National Government entity in accordance with the standards and formats prescribed by the

Public Sector Accounting Standards Board includes a statement of the national government

entity' s performance against predetermined obj ectives.

The key development objectives of the project's agreement/ plan are to:

a) The movement of people and goods and digital connectivity and access to social

services to Communities at designated locations along the targeted sections of the

Isiolo- Mandera Regional Road Corridor; and

b) The capacity of selected transport related institutions in Kenya.

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable,

realistic and time-bound (SMART) and converted into development outcomes. Attendant

indicators were identified for reasons of tracking progress and performance measurement:

There was little progress in the financial year 2022/2023

x
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the progress on attaining the stated objectives

To improve the
movement of
people and goods
and digital
connectivity and
access to social
services to
communities ot
designated
locations along
the
targeted sections
of the Isiolo
Mandera
Regional Road
Coruidor

Improved

fficiency of road
transport along
the
Isiolo-Mandera
Regional Road
Corridor

Reduction in
average travel
time
and travel cost

Activities are at
preparatory
stages

we

To improve the

capacity of
selected
trdnsport
related
institutions.

Improved
institutional
capacity and
aruangements in
the transport
subsector

RTI strengthened
CRU ueated and
operationalized
,SGR Unil
created
and
operationalized
SESA on
Reviewed
INTP
E-mobility Policy
Developed
50 Yeor
Transport
Master Plan
Developed
Vehicles
Acquired

Tender to equip
school awarded
EOI evaluated,
to be Awarded

Ql
Tender was
unresponsive to
be re-advertised
One vehicle
delivered, tender

for two awarded

xl
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4. Environmental and Sustainability reporting

Overall environmental Safeguards Performance of the HOAGDP is moderately satisfactory

while the Environment Risk-Rating is considered substantial because of the

implementation of reviewed Integrated National Transport Policy and the 50-Year

Transport Master Plan.

i. Sustainability strategy and profile

Project is likely to result in both positive and negative impacts on dffirent categories of

the population

ii. Environmental performance

The project aims at environmental conservation by undertaking SESA and implementation

of carbon emission reduction strategies such as improving rail transport services to reduce

number of vehicles.

iii. Employee welfare

Capacity building o.f staff to caruy out its responsibilities, including on Monitoring and

evaluation of the project; Building the capacity of the newly established SGUCommuter

Rail Unit; Training of staff both individual and group training; Skills upgrade through

worl<shops and seminars.

tv Market place practices-

a) Responsible Supply chain and supplier relations-

The organisation maintains good business practices by adhering to the set act and

regulations, i.e. The Public Procurement and Asset Disposal Act 2015 And

Regulations 2020.

b) Responsible ethical practices

Adherence to socially acceptedwork place ethics and the rule of the law

I

xll
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Regulatory impact assessment

Adherence to regulatory statutes such as NEMA regulations, safety and security

Community Engagements

s'participation in the implementation of the project activities and

with local communities to plant trees

xnt
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5. Statement of Project Management responsibilities

The Principal Secretary for the Department for Transport and the Project Coordinator for

Horn of Africa Gateway Development Project (HOAGD project) are responsible for the

preparation and presentation of the Project's financial statements, which give a true and fair

view of the state of affairs of the Project for and as at the end of the financial year ended on

June 30,2023.

This responsibility includes (i) Maintaining adequate financial management arrangement

and ensuring that these continue to be effective throughout the reporting period,

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the project, (iii)Designing, implementing and maintaining

internal controls relevant to the preparation and fair presentation of the financial statement,

and ensuring that they are free from material misstatements, whether due to error or

fraud,(iv) safeguarding the assets of the project, (v)Selecting and applying appropriate

accounting policies and (v)Making accounting estimates that are reasonable in the

circumstances.

The Principal Secretary for the State Department for Transport and the Project Coordinator

for HOAGD project accept responsibility for the Project's financial statements, which have

been prepared on the Cash Basis Method of Financial Reporting, using appropriate

accounting policies in accordance with International Public Sector Accounting Standards.

The Principal Secretary for the Principal Secretary for the State Department for Transport

and the Project Coordinator for HOAGD project are of the opinion that the Project's

financial statements give a true and fair view of the state of Project's transactions during the

financial year ended June 30, 2023, and of the Project's financial position as at that date. The

Principal Secretary for the State Department for Transport and the Project Coordinator for

HOAGD project further confirm the completeness of the accounting records maintained for

the Project, which have been relied upon in the preparation of the Project financial statements

as well as the adequacy of the systems of internal financial control.

xlv
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The Secretary for the State Department for Transport and the Project Coordinator

P project confirm that the Project has complied fully with applicable

Regulations and the terms of external financing covenants, and that Project

for GD

received during the financial year under audit were used for the eligible purposes for

they were intended and were properly accounted for.

Ap of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the State

and the Project Coordinator for HOAGD project on

2023 and signed by:

ML,.' '.' "\[
Mr. Mohamed

al Secretary

Name Mr. Wilson Njuki

Project Coordinator

Name Priscah Ochanda

Project Accountant

ICPAK Member No:13464

xv
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REPUBLIC OF KETTYA

OFFICE OF TI{E AUDITOR.GEIIERAL

E n h a n c' i n g A c c o u n t a b i I i ty

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

B

THE AUDITOR-GENERAL ON HORN OF AFRICA GATEWAY
THE YEAR ENDEDPROJECT LOAN NO.6768.KE FOR

. STATE DEPARTMENT FOR TRANSPORT

ntion to the contents of my report which is in three parts:

the Financial Statements that considers whether the financial statements
presented in accordance with the applicable financial reporting framework,

standards and the relevant laws and regulations that have a direct effect
lstatements

Lawfulness and Effectiveness in Use of Public Resources which considers
with applicable laws, regulations, policies, gazette notices, circulars,

and manuals and whether public resources are applied in a prudent,
economic, transparent and accountable manner to ensure that the

achieves value for money and that such funds are applied for the
purpose.

n Effectiveness of lnternal Controls, Risk Management and Governance
nsiders how the entity has instituted checks and balances to guide interna!

This responds to the effectiveness of the governance structure, the risk
nt environment and the internal controls, developed and implemented by

rged with governance for orderly, efficient and effective operations of the

opinion does not necessarily mean that an entity has complied with all
and regulations and that its internal controls, risk management and

systems are properly designed and were working effectively in the financial
revrew.

parts of the report are aimed at addressing the statutory roles and
ities of the Auditor-General as provided by Article 229 of the Constitution, the

Management Act, 2012 and the Public Audit Act, 2015. The three parts of
when read together constitute the report of the Auditor-Genera!

N THE FINANCIAL STATEMENTS

ited the accompanying financial statements of Horn of Africa Gateway
nt Project Loan No.6768 KE set out on pages 1 to 20, which comprise of the

Auditor-General on Horn of Africa Gateway Development Project Loan No.6768-KEfor the year ended
3 - State Depqrtment for Transport



statement of financial assets as at 30 June, 2023, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Horn of Africa Gateway Development Project Loan No.6768 KE as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Financing Agreement between the International Development
Association (!DA) and the Republic of Kenya dated 07 October,2020 and the Public
Finance Management Act, 2012.

ln addition, the special account statement presents fairly, the specialaccount transactions
and the ending balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of the Horn of Africa Gateway Development
Project Loan No.6768 KE Management in accordance with ISSAI 130 on Code of Ethics.
! have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects total budgeted
receipts of Kshs.300,000,000 against actual receipts of Kshs.nil thereby resulting in an
under-collection of Kshs.300,000,000 or 100% of the budgeted receipts. Further, the
statement reflects total budgeted expenditure of Kshs.300,000,000 against actual
payments of Kshs.32,727,722 resulting in an under-expenditure of Kshs.267,272,278 or
89% of the budgeted expenditure.

The under-collection of receipts and under-expenditure is an indication that the Project
may not have achieved the planned objectives.

My opinion is not modified due to the effects of the above matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-Generol on Horn of Africa Gateway Development Project Loan No.6768-KEfor the year ended
30 June, 2023 - State Departmentfor Transporl
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Prior Year Matters

report of the previous year, an observation was made where the statement of
d payments reflected purchase of goods and services total expenditure of

the au
pts

S 108,015 which as had been disclosed in Note 11.3 to the financial statements
lated training. However, no approved training needs assessment in support of the

re was provided for audit review. Further, included in the expenditure on trainingexpe
is an
budg

mount of Kshs.1,301,300 issued as imprest for finalization of the medium-term
for 202212023 financial year for the State Department for Transport. No letter of

noo jection was provided in respect to the expenditure. However, contrary to the Public
r Accounting Standards Board Template, Management has not given the progress
in addressing the matter or given any explanation on how the above issue has been

lved

PORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
OURCES

onclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, ! confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lav'rfully and in an effective way.

Basis for Conclusion

Delay in Project lmplementation

During the year under review, the approved budget for proceeds from borrowings and the
budgeted project expenditure was an amount of Kshs.300,000,000. However, no receipts
from borrowings were received and only Kshs.32,727,772 was spent from the brought
forward balances of the Project. The cumulative expenditure to date is Kshs.35,385,793
against the expected amount of Kshs.546,300,000 thus indicating a low uptake of funds
of 6.5% and the Project is in its third year of implementation.

ln the circumstances, the general and specific objectives, outcome and performance of
the project may not be realized in a timely way which will impact negatively on service
delivery to the public.

The audit was conducted in accordance with ISSAI 4000. The standard requires that !

comply with ethical requirements and plan and perform the audit to obtain assuranre
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Horn of Africa Gateway Development Project Loon No.6768-KEfor the yeor ended
30 June, 2023 - State Departmentfor Transport

3



d
REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internalcontrol, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Agency (lDA), I report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far as
appears from the examination of those records; and,

iii. The Project financia! statements are in agreement with the accounting records and
returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with !nternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financia! statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

!n preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Horn of Africa Gateway Development Project Loan No.6768-KEfor the year ended
30 June, 2023 - State Departmentfor Transport
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report
with
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to the responsibility for the preparation and presentation of the financial
described above, Management is also responsible for ensuring that the

financial transactions and information reflected in the financial statements are
ance with the authorities which govern them, and that public resources are
an effective way.

arged with governance are responsible for overseeing the Project's financial
process, reviewing the effectiveness of how Management monitors compliance

levant legislative and regulatory requirements, ensuring that effective processes
s are in place to address key roles and responsibilities in relation to

g

co
ance and risk management, and ensuring the adequacy and effectiveness of the
environment.

itor-General's Responsibilities for the Audit

audit objectives are to obtain reasonable assurance about whether the financial
as a whole are free from material misstatement, whether due to fraud or error,

a d to issue an auditor's report that includes my opinion in accordance with the provisions
Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
not a guarantee that an audit conducted in accordance with lSSAls will always detect

a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Report of the Audilor-General on Horn of Africa Gateway Development Project Loon No.6768-KEfor the year ended
30 June, 2023 - State Departmentfor Transport
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial stdtements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

a

a

o

a

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

Report of the Auditor-General on Horn of Africa Gateway Development Project Loan No.6768-KEfor the year ended
30 June, 2023 - Stqte Depqrtmentfor Transport
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Management with a statement that I have complied with relevant ethical
regarding independence and to communicate with them all relationships

P

06

matters that may reasonably be thought to bear on my independence and
ere cable, related safeguards

CBS

Nai

,2023

Report of the Auditor-Generql on Horn of Africa Gateway Development Project Loan No.6768-KEfor the yeor ended
30 June, 2023 - State Departmentfor Transport
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Horn of Africa Gateway Development Proiect
Annual and Financiol Statements the ended June 30, 2023

8. Statement of Financial Assets as at 30th June 2023

The accounting policies and explanatory notes to these financial statements form an integral part of the

financial The financial ents were on _ 2023 and signed by:

q
Name PriscahName Mr. Mohamed Daghar Name: Mr

Principal Secretata Project Coordinator

Ochanda

Project Accountant
ICPAK Member No: 13464

2

Financial Assets

Cash and Cash equivalents

55,697,48422,969,7625.ABank Balances

55,697,48422,969,762Total Cash and Cash equivalents

55,697,48422,969,762Net Assets

Represented By

58,355,5556 55,697,484Fund Balance B/fwd.

Prior Year adjustments

(2,658,071)(32,727,722)Surplus/(Deficit) for the Year

55,697,48422,969,762Net Financial Position



Development Project
Financial Statements

cial ended June 30, 2023

Cash flow for the year ended 30th June 2023

policies and notes to these financia
The entity approved

ame: Mr. Mohamed
Name: Mr. WilsonDaghar

Principal Secretary Project Coordinator

I statementQ lorm an integral part of the
onl-\t D*d[or2023 and signed by:

M__l

I

I

The
fi

juki Name: Priscah Ochanda

Project Accountant

ICPAK Member No: 13464

J

Ca hfi* r."- lperating activities

,eJts

Tr
I

,f., r-, 
$ve.rment 

entities I 32,449,945

T1 receipts 32,449,945

Pr v rents I
I

OI
l! pensation/of employees 3 35,108,015

I Il II
lhase ofgfods and services J 4,250,679

ial securif benefits

F non-financial assetssition 4 28,477,044

h I ts 32,727,722 35,108,015
I I ts) (32,727,722) (2,658,071)

I durin the year

cash from activities
flow activities

et cash fronr activities
from fi nancing activities

in -cash and cash equivalents (32,727,722) (2,658,071)

cash equivalent at beginning ofthe yearCash an 5A 55,697,484 58,355,555

cash equivalent at end ofthe yearCash a 5A 22,969,762 55,697,484
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Gateway Development Proj ect
and Financial Statements the ancial ended June 3 2023

Sig t Accounting Policies

accounting policies adopted in the preparation of these financial statements are set out

a) Statement of compliance and basis of preparation

financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting

the cash basis of accounting, as prescribed by the PSASB and set out in the accounting policy

note below. This cash basis of accounting has been supplemented with accounting for; a) receivables

that include imprests and salary advances and b) payables that include deposits and retentions. The

financial statements comply with and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for Horn of Africa Gateway Development Project under the State

Department for Transport. The financial statements are for the reporting entity (Horn of Africa

Gateway Development Project) as required by Section 8l of the PFM Act, 2012 .

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and reporting

currency of the Project and all values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Horn of Africa Gateway Development Project recognises all receipts from the various sources when the

event occurs, and the related cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the receiving

entity.

The

5



Horn of Africa Gateway Development Project
Annual Report and Flnancial Statements for the ftnanclal year ended June 30' 2023

iD External Assistance

External assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets

and sale of tender documents. These are recognized in the financial statements at the time associated

cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the beneficiary.

In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment

advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may take and

will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding

for the Project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the

Project's undrawn externalassistance is shown in the funding summary.

(

6



roject.

Com

the

paid

losed

Use

and

respecti

and the

ls

)

asa

Development Project
Financial Statements the ended June 3 2023

of payments

all payments when the event occurs, and the related cash has been paid out by

to employees

Wages, Allowances, Statutory Contribution for employees are recognized in the period

n is paid

goods and services

ices are recognized as payments in the period when the goods/services are consumed

. If not paid for during the period where goods/services are consumed, they shall be

pending bills.

on borrowing

costs that include interest are recognized as payment in the period in which they incur and

t of borrowing (principal amount)

of principal amount of borrowing is recognized as payment in the period in which the

is made. The stock of debt is disclosed as an annexure to the consolidated financial

uisition of fixed assets

on acquisition of property plant and equipment items is not capitalized. The cost of

n and proceeds from disposal of these items are treated as payments and receipts items

Iy. Where an asset is acquired in a non-exchange transaction for nil or nominal consideration

value ofthe asset can be reliably established, a contra transaction is recorded as receipt and

ent. A fixed asset register is maintained by each public entity and a summary provided for

of consolidation. This summary is disclosed as an annexure to the consolidated financial

7



Horn of Africa Gateway Development Project
Annual Report and Financial Statements for the Jinancial year ended June 30, 2023

f) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the Project includes such value in the statement of receipts and payments both as receipts

and as payments in equal and opposite amounts; otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value. Bank

account balances include amounts held at the Central Bank of Kenya and at various commercial banks

at the end of the financial year. For the purposes of these financial statements, cash and cash

equivalents also include short term cash imprests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability for at

least twelve months after the reporting period. This cash is limited for direct use as required by

stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding third part

deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public officers

and/or institutions which were not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the government practice where the imprest payments are

recognized as payments when fully accounted for by the imprest or AIE holders. This is an

enhancement to the cash accounting policy. Other accounts receivables are disclosed in the financial

statements.

8
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ntingent Liabilities

liability is:

ble obligation that arises from past events and whose existence will be confirmed only by

or non-occurrence of one or more uncertain future events not wholly within the

I of the entity; or

obligation that arises from past events but is not recognised because:

is not probable that an outflow of resources embodying economic benefits or service

will be required to settle the obligation; or

amount of the obligation cannot be measured with sufficient reliability

contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters of

support, insurance, Public Private Partnerships,

does not recognize a contingent liability but discloses details of any contingencies in the

the financial statements unless the possibility of an outflow of resources embodying economic

or service potential is remote.

Africa Gateway Development Project does not recognize a contingent asset, but discloses

ofa possible asset whose existence is contingent on the occurrence or non-occurrence ofone or

future events not wholly within the control of (Horn of Africa Gateway Development

in the notes to the financial statements. Contingent assets are assessed continually to ensure

lopments are appropriately reflected in the financial statements. If it has become virtually

that an inflow of economic benefits or service potential will arise and the asset's value can be

reliably, the asset and the related revenue are recognized in the financial statements of the

in which the change occurs

Pending bills

ng bills consist of unpaid liabilities at the end of the financial year arising from contracted goods

ices during the year or in past years. As pending bills do not involve the payment of cash in the

period, they recorded as 'memorandum' or 'off-balance' When the pending bills are finally

such payments are included in the statement of receipts and payments in the year in which the

9
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Horn of Africa Gateway Development Project
Annual Report and Financial Statements for the Jinancial year ended June 30, 2023

l) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts and

accounts payable - deposits, which are accounted for on an accrual basis), and for the same period as

the financial statements. The Project's budget was approved as required by Law and National Treasury

Regulations, as well as by the participating development partners, as detailed in the Government of

Kenya Budget Printed Estimates for the year. The Development Projects are budgeted for under the

MDAs but receive budgeted funds as transfers and account for them separately. These transfers are

recognised as inter-entity transfers and are eliminated upon consolidation. A high-level assessment of

the Project's actual performance against the comparable budget for the financial yearlperiod under

review has been included in an onnex to these financial statements.

m) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form of

loans and grants. These payments do not constitute cash receipts and payments

and are disclosed in the payment to third parties' column in the statement of receipts and payments.

n) Exchange rate differences

The accounting records are maintained in the functionalcurrency of the primary economic environment

in which the Project operates (Kenya Shillings). Transactions in foreign currencies during the

yearlperiod are converted into the functional currency using the exchange rates prevailing at the dates

of the transactions. Any foreign exchange gains and losses resulting from the settlement of such

transactions and from the translation at year-end exchange rates of monetary assets and liabilities

denominated in foreign currencies are recognised in the statements of receipts and payments.

10
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figures

comparative figures for the previous financial year/period have been amended or

to conform to the required changes in financial statement presentation

uent events

been no events subsequent to the financial yearlperiod end with a significant impact on the

for the year ended June30,2023

rior period adjustments

adjustments relate to errors and other adjustments noted arisirtg from previous year(s).

no prior period adjustments.

the same reference numbers as contained in the external audit report;
the "Issue/Observation" and "management comments", required above, from final
audit report that is signed by Management;

approving the report, discuss the timeframe with the appointed Focal Point persons within
ur entity responsible for implementation of each issue;
icate the status of "Resolved" or "Not Resolved" by the date of submitting this report to

ational Treasury

. Mohamed Daghar r. Wilson ki
Secretary Project Coordinator

ll



Horn of Africa Gateway Development Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

12. Notes to the Financial Statements

1. Transfers from Government entities

These represent counterpart funding and other receipts from government as follows:

Counterpart funding through State
Department for Transport

Counterpart funds Quarter I

Counterpart funds Quarter 2

Counterpart funds Quarter 3

32,449,945 32,449,945Counterpart funds Quarter 4

32,449,945 32,449,945

12
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Horn of Africa Gateway Development Projecl
Annual Report and Financial Statements for the financial year ended June 30,2023

Notes to the Financial Statements (Continued)

5. Cash And Cash equivalents

5. A Bank Accounts

Project Bank Accounts

Bank accounts (Note 5A) 22,969,762 55,697,484

Cash in hand (Note 58)

Cash equivalents (short-term deposits) (Note 5C)

22,969,762 55,697484Total

Local Currency Accounts

22,969,762 55,697,484CentralBank of KenyalNc No 10004843061

22,969,762 55,697,484Total local currency balances

22,969,762 551697,484Total bank account balances

t6



trn ofA Gateway Development Project
uol and Financial Statements the ended June 30, 2023

Otes to Financial Statements (Continued)

Accounts

intheProject'sSpecial DepositAccount(s)asat30th June2023arenotincludedin
S of Financial Assets since they are below the line items and are yet to be drawn into

tlre Exchequer Account as a voted provision.

Below is tilre SpecialDeposit Account (SDA) movement schedule which shows the flow of funds

that were yoted in the year. These funds have been reported as loans/grants received in the year

under the 
f,tatement 

of Receipts and Payments.

i

ment hedule

]J

a,rf Nurnu HOFGDP-SDOT [A/c No 1000474866](i)

Openinq balance 598,424,644 598,144,445

30,853,601 280,199Total ar]nount deposited in the account

Totalajnount withdrawn (as per Statement of Receipts &
Pavmerlts)

Closin! balance (as per SDA bank account
r e co n if li at io n att ac h e d) __629"2Ue5 598.424.644

t7



Horn of A frica Gateway Development Project
Annual Report and Financial Statements for the financial yeur ended June 30, 2023

Notes to the Financial Statements (Continued)

6. Fund Balance Brought Forward

22,969,762 58,355,555Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

Deposits and retention

22,969,762 58,355,555Total

18
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0t tLl tuLzo2g
;09t44:37

number I 122552

r 1000484306
name I HORN OF AFRICq
Balance : 55,692484,70

CATE:WAY DEV PR .SDOT.I(ES

Value Date Reference No. Tmnsactlon Dehlls2S,Jun-21 29,Jun.ll tT231804RS96
Local Cash Deposlt Bulk

Totr13
2.584178+23

BANX

KUU YA

Date
18

Dr. Amount Cr. Amourit
.0

32,9863u.35

OoslnS

l^A

762,ts

76213s1i,rf

,'l
;il

I

I

I

l

I





AMOUNT

EURO
AMO

EUI

rINT

x0

5,23 i, t 29,58

23 l,l2g.5 B

5,00 l,ooo,ob

NOTES

Amount

Lessl

amount documented

3
Outstandlng amount to be docurnented

30 Juncas asaccount Balance

202330 Junecredlted as at
6 Amo

I advence to9 Tota Account Year ended J30 une 2023

x

resented by:
4

but

and

not 5and6
8 included In

5,1

20 324.S6

5,000 00,00

\gy

OF'A,['RICA GATEWAY DE\MLOPMENT PROJECT . SDOTor SPECIAT (DESIGNATED) ACCOTN'IT RECONCILIATION
THE YEAR ENDED 30 JUNE 2023

CredltNo.r tDA LOAN CREDIT NO.6?680.K8 (DA.F)
Benk unt 4866 Held

Dlscrepancy befween total appearing on llne 3 and 9

Notes:

I Explain &e discrepancy between totals appearingon lines 3 and 9 above (e.g amount due to be refunded toineligiblc expenditures paid fron the Speclal/Designated Account)2 Indicate lf amount appearlng on line 5 is ellglble for financlang by IDA and provide reasons for not clalming thexpenditures

fu,*
AUTEORISED REPRESENTATIVE
RESO URCE MOBILISATION DEPARTMJNT
TIIE NATIONALTRTASURY DATE! 3.6 -C8* ,-o,l&B

e"Ll





@)

t'

SPECIAL ACCOU NT STATEMENT

t::
ll!.q!if.q

80,nn[4,9

as per

Add:

Dedu

otal

otal

otal

endlng J NE,
Account No.

Deposltory Bank
Address
Related Loan
Credlt Agreement
Currency

10004?4868

CENTRAL BANK OF KENYA
CBK
HOFGDP. SDOT

EUR

balance of lsl July,2022
B.K, Ledger Account

deposlted by World Bank

earnlngs lf deposlted ln account

refunded to cover lnellglble
ro

wlthdrawn

charges lf not lncluded above ln
wlthdrawn

balance on 30th Junq,2023

ORISED REPRESENTATIVE SIGNATURE:

EATE

SIGNATURE:

DATE

ED REPRESENTATIVE
0

RNAL RESOURCES ,&t^r**
1S

ending balance aa per Central Bank of Kenya.Ledger Account and the off-shoreSp Accountaa at 30th June,2023 have been reconclled and a copy of the supporflng
clllatlon Statement ls attached,

0.5





I

L

z+6
9tnno23
BANK OF

Rtn Tlmer lJr24l39

YA KE

PERI rotn 0110117077 l0

STATEMENT OF ACCOUNT:

ACCOUNT NUMBER | 10004?4866

i

ACCOUNT TITLE : HOFGDP- SDOT

J0/06/2023

PACE NO I I

DEBI'I C

CLOSIIO B,\LANCE I 4

.r-O, D{TE RIFERENCENO DETAIIS

OPENING BA,L r 4,557,689.60'

Vrluc Datc Rcfcrncc.No Dctrllr Dcblt Crcdlt

t6^U2022 FT22320S754l,FIJNDINo 0,00 123,?63.50

rcrcsnl2x FT23|36W44X5 FUNDTNO. 0,00 1il,222.04

S1'ATEIVIE.\T

RM

Account eqUAlB

StrtGmrnt From 6qu61g

Strt.mmt To equAlg

TAM,E" STtviT, OT,EC CTE.P RM

Mr?rc Ondfir
Clcnr Srlcrtiol

1 000474866

v 20220701

v 20230630

,*j

LA

Berldrre

t{

ll

il

I

,l
li

i
I

h





4
GATEWAY DE\IELOPMENT PROJECT - SDOT

or SPECIAL (DESIGNATED) ACCOU}II RECONCTLTATTON
EI\DED 30 JI]NE 2022

IDA LOAMRSDIT NO.6?680.KE (DA.$
No.: 0004 CENTRAL BANK

bctwcen tctal appearing on llne 3 and 9

discrepancy betwcen totals appoarlng on llncs 3 and 9 above (c.g amount due to be refunded to co
lnellglble pald fton the Spocialfl)esignated Account)

/ Indlcatc unt appoulng on llnc 6 ls cllgiblc for financiang by IDA and providc roasons for not claiming

AUT REPRESENTATIVE

MOBILISATION DEPARTMENT DATE:
THE NA ALTRTASURY

OF

,,

THE

N

wttn

NOTES AMOUNT

EURO

AMOU

EUR

ltr
)

ranoed by IDA 5,002 [34,04
I

L
Lescl

lotal amou nt documonted
2 134,04

Dutstandt g amount to be documented
5,000 000.d0

indlnc Srr alanco as as Juno2022

byr

4.551 689,60:
ls Amounts c ar &t 30 Jun6but

lr A,mountc r not
442

7 ln llnesn0t 6

la Interost ea lncludod in

9 Account Year endcd 30 June 2022tos
0

I
T
T

$.+
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IDA 67680 (lDA. tDA Credtg I Status: Dtsburstng j countryr Kenya 
I

P16130S . Horn of Afrlca Gateway Development pro.lect

Loan Overvlew I Dlsbursements I Hlsrory | RepaymenB I Amortlzatlon Schedule I Audh

lmporcant Dates

--Sllnlng Commlrmcnt Efr.cilva
07.0ct.2020 Chargecstrrt 22.Dec.2020

Data
06.0.c.2020

Cunenqy of Cornm ltment : EUR

,llll orrbuncd r0,5tr h.U Unutraurrod 09,5rrt

Lrst Blll, IDA 67 680, due on 01 -May"2O23

Boffowcr: tta Nqtlonrl Troasury rnd plannlng

Date Payable Currency Amount payable

02.May.2023 EUR 397,9s0,94

Show smounts ln EUR

Loan lnformatlon (EUR)

Slgned Amount

Cancelled

Dlsbursed

Undlsbursed

Speclal Commltments

Funds Avallable

Funds Avatlable (EUR)

Wlthdrawal Appllcatlons

Sircclal Commltment lssuance Appllcatlons

Ertlmatod Funds
Avallabla

USD Equlvalents

OrlSlnal Approved Amount 7S0,OOO,OOO.0O

Curent Undlsbursrd 660,220,09i.54

Hlstorlcrl 0lsburscd 79,395,1 61,1 5

1,215i

0,00 %

Net Commltmment Fee

Commltment
Fee 0,50%

Walver

Aprrov!l
FIr!t

RGpry,,hont

01.N0$202S

Clorlnt
30-Jun.2028

Appllcatlon
Dordlln.

31.Oct 2028

L!rt
RcpeymGnt
01.May.2050

0.00

19,79

I 80.2f

0,00

80.21

0,00

s98,497 ,2.85

70,523919,79

Prlnclpal Outstandlng

Dlsbursed
70,s23,91

9,79

1,21 V0

Total Charges

Servlca

Charge

0.00
Reprld

Walvar

0,00 t$

'Jt

0.00 %





l0A 67580 (tDA . IOA Credtt) | Status: Dtsburstng I country: Xenya 
I

P16t30l . Horn of Afrlca Gateway Development proJect

Loan overvlew Dlsbursements 
I Hlstory I Repayments_ Amortlzatlon Schedule I Audlt Submlsslon Dh

Appltcarlons I eslgnabrle(s) | Beneflclarles I Contracts I .Deslgnated/UNAccounts I CategorySchedule 
I

lMthdrawal Appllcatlons

Dlsbu rsement Mllestone

Submlt Wkhdraw0l Appllcaflon

Transactlon Llst

flltcr by DA..F

Authorlrcd
slrn!torlor

Submltted to WB
09.Mrr2023

Pald Summary v ; Valuc Data

Loan lr lor
Dlsburrlng

t1

Showtngresultsl.l 56 enfties

Search

Lo!n ApFrovrl Dato
08.Sap.2020

Lorn SlSntn8 D!t0
07.Oct.2020

Lorn Mado

tlfoctlvc
22.0cc.2020

AuthorlrGd
Slgnrtodcr
Approvcd

09.M!r.202!

a

Appllcatlon

Borowef
RcferenoG TYP.

HOAGDP/$DO?WAI6 OA.F

HOA6DP/SDOI/W'5 DA.F

HOAGDP/IDOTWA/3 OA.F

H0AGDp60or^vA,r2 oAF

HOAGDP/SDOT/Wfu.I DA.F

status ccy Amount Cat6gory
Summary

Pald

ccy Amount Dat6 Value
recelved Date by

Completcd EUR

Completed EUR

Comploted EUR

Complcted EUR

comptered EUR

111,22?,04 28

123,768,s0 2B

1,769,99 2B

354,05 28

5,000000.00 DA-F

EUR

EUR

EUR

EUR

EUR

I I 1,227,04 09.May.2023

12X,?68,50 04Nov.2022

1,769,99 iS-Jun.2022

364,05 20.Dcc.2021

5,000,000,00 0S.Mrr.2O2t

I 5.May.2023

l5.Nov.2O22

22.1un 2022

23.0ec.2021

l2.Ma1202i

t-
I s-May.20{!

I 5.N0vi20tr2

l

22lunao2l
l

23.Dec.A02i

Loans wlth lnactlve Advances

R0pl€nlshment app,lcatlons are to be 6ubmltted ln accordar
Obbursement tett"r, 

_! t \v vqnuurnrr(eo ln accordance wlth the lnstructlons provlded ln the
lf the 0A b lnactlve for slx months, the Bank notlflei the bonower that lt wlrr request a refund of the
:,f,:iJ,'#:,T111:;i1,1il'il: so d'v'' ti' ;'i.,o*' 

',o,ru 
,,,r,r,.,.,v .l,ia'.ni. or.r,r,or.

r 0 drscusl oth er arrangements, lncrudlng refund of funds deposrted to the Desrgnated Account, theborrower representatlve should .oni..iifru ffir*.';d;;:

0"0'|
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t lDA57680(lDA.lDACredt0 | Statusl Dtsburstng I countryl Kenya 
I

P161305. Horn ofAfrlca Gateway Development project

Loan Overvlew Dlsbursements I Hlstory I Repayments I Amortlzatlon Schedule I Audlt Submlsslon.-...".,.......-..,1 D

Appllcatlons I eslgnatorle(s) | Beneflclarles I Contracts I Deslgnated/UN Accounts I CategorySchedule 
I

wal Appllcatlons

Dlsbursement Mllestone

Lorn Approvrl Datc
08.Scp.1020

Loan Stgnlng Oat.
07.ocG2020

Lo!n Madc
tllcctlvc

22.0cc.2020

AuthorltGd
Slgnrtorl6!

Submlttcd to WB
09.1.,trr.2023

Authorlrod
Slrnrtorl.3
ApprovGd

09-Mer.2023

Loan h lor
Dkburtlng

Submlt Whhdraw&l AppllcaUon

?ransactlon Llst

tllter bY ' 61np

Appllcatlon

Borrower

l:r,:'*'.:.

DocumentedC v I Va(ueOore

Showlngresultsi.l0 entrles

Search

Pald

HOAGDP/SDOTAV'A/6

HOAGDP/SDOT/VVA/s

HOAGDP/SOOT /VA/3

HOAGDP/SOO?WA/2

Type

DA.F

DA.F

DA.F

DA.F

Strtur

Complctcd

completed

Complet!d

Completed

Amount Category
Summary

Date
recelvcd

Valuc
DatG

Logged
by

ccy

EUR

EUR

EUR

EUR

111,227.04 28

.l23,768,50 
28

1,769.99 28

364,05 28

EUR

EUR

EUR

EUR

Ccy Amount

111,227,04 09.May.2023 tS.Maf2O23 Borrower

123,768,50 04.N0v.2022 lS.Nov.2022 Borrower

1,769.99 15.Jun.2021 22.)un.2022 Borrower

364,05 20.0ec.2021 23-Dec.2O21 Borrower

3[)

Last
Updatid

,'i
ls.May.t023 

]

I

15.Nov.2022

22.)un.7OZ2

23.0ec.2021

whh lnaalve Advances

Rcplenhhment appllcatlons are to bo submltted ln accordanca wrth the lnstructrons provlded ln theDlsbursemtnt Letter.
lf the DA ls lnactlve for slx months, the Bank notlfles the borrower that lt wlll request a refund olr the

:,T',:'i,'#:,t;l*:::if:i;,J'lg lXdavs, 
the uorrowiisuamru ,uu,r,.to,,y el,Jiii,. oi.rr,,.

To dlscuss othcr erranSements, lncludlng refund of funds deposlted to the Deslgnated Account, thebonower rrpresentatlve should conract ihe. Flnana. Om,,i
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. loA Credlr) | st.tur: Dlsburstng I country: t<enya 
I

'lqlpos. H of Afrlca Gateway Development proJect

Dlsbursements I Hlsrory | Repayments i Amorttzarlon schedule i Audlt submlsslon I D
.J

eslSnatorle(s) | Beneflrlarles I contracs I DoslSnated/uN Accounts I category Schedule 
I

led Accou t Detall. DA.F

{.tatt,

Holdefs Sank

Nudnbel xrcuxrcq66

Detalls

Drposlts Less

Ealance l

0ocumentstlDn nt

wlth lnactlve nces

HORN OF AFRICA GATEWAY OEVELOPMENT

CENTRAL BANK OF KENYA

HAILE SELASSIE AVENUE

NAIROBI

swlfr! cBKEKENX$fi

....t.
xofo.., 0A Cunrncy

Cuffent Authorlred
Allocatlon

EUR

5,000,000.00

Bank STANOARD CHARTERED BANK
1 BASINGHALLAVENUE

LONDON

swlfu ScBLGE2LXXX

tusoclated Categorlcs 28 . (G0S,WKS,NC,TR CS prt D.3 SDOT)

OtherFlnrnclng
Sourccs .

Currency (EUR) Vlew Transactlon Llst

Ptoc6ss

s,237,129,58

237,179,58

5,000,000.00

0,00

0.00ln

i

tlons are to be submltted ln accordance wlth the lnstructlons provlded ln the

slx months, the Bank notlfles the borrower that lt wlll request a refund of the
unless, wlthln 90 days, th e borrower submlts srtlsfactory evldence of ellglble

throuSh the DA.

lncludlng refund of funds deposlted to the Deslgnated Accoun( the
tlve should contact the Flnance Offlcer,

ReplenlEhrnent

Dlsbursem,ent

?o dlscuss other
borrowEr repres

i

lf the lnals ctlve

la

3l
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Curcncl
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10,37001KBSFOR
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L2t20

RT FICATE OF BALANCES
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. .r 
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