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NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

I. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in BUSIA County, NAMBALE Sub-County

The school was registered in 410912015 under registration number 405300000049 and is currently
categorized as an extra county public school established, owned and operated by the Government.

The school is a boarding school and had 1292 numbers of students as at 30'h June 202 t .lt has 07
streams and 50 teachers of which l6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

I
PROF. OKUMU W.
BICAMBO Chairman 201 I

2 MR. CHARLES HONGO Secretary - Principal 201 8

3 DR. FREDRICK JUMA Member 2018

4
MS. PHYLLICE
AMWAYI KASABDY Member

201 8

5

MR. OTIENO M.C.A
DAVID Member

201 8

6 MR.ERICKJUMBA Member 2018

7 MR. TIMOTHY OTINDO Member 2018

8 DR. GEORGE KWEDHO Member - Rep CEB 2018

9

PROF. MARTIN
ETYANG Member Rep Teachers

2018

l0

PROF. MICHEAL
OKWARA
MR.STEPHEN EREBOI
ONANU
MARY INGUNYI
ODONGO 3 Members - Sponsor

2018

u
MS.GRACE AHONO
AMBOLE Member - Community

201 8

l2
MS HELLEN
MUKANDA MemberSpecial Needs

201 8

JUMBA ERICK Rep Students 2018

IV
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Key School Information and Management (Continued)

The function of the School Board of Management includes:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

I

PROF.OKUUMU
W. BIGAMBO
MR. CHARLES
HONGO
MR. ONANU
STEPHEN
MS HELLEN
MUKANDA
MS.MARY
ODONGO 3Executive Committee

J) Audit Committee

DR.FREDRICK
JUMA
MR.OTINDO
TIMOTHY

JJ
Finance,procurement and
general purposes Committee

MS.MARY
ODONGO
DR.ENG. GEORGE
KWEDHO
PROF.MARTIN
ETYANC
MS.HELLEN
MUKANDA

34 Academic Committee

DR.ENG. GEORGE
KWEDHO
MR.CHARLES

V
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5 Development Committee

MR. CHARLES
HONGO
DR JUMA
FREDRICK
MR.OTINDO
TIMOTHY 3

6
Discipline and welfare
Committee

MR. TIMOTHY
OTINDO
DR.JUMA
FREDRICK
MR.PHYLLICE
AMWAYI
MR.ONANU
STEPHENE
MS.GRACE
AHONO AMBOLE J

7

Adhoc Committee (if any
during the year) N/A

HONGO
PROF. OKELLO
OKWARA

(d) School operation Management

For the financial year ended 30'h June 2021 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box:
Telephone:
E-mail:

23.50409 NAMBALE
0777524046
nambaleboy@gmail.com

Website:
Facebook:
Twitter:

N/A

(f) School Bankers

The schooloperated 05 numbers of bank accounts in the following banks

VI

I Principal TOM M.O.AMADI 349924

2 Deputy Principal STANELY WACHUDI 440911

3 School Bursar JOHN MAUKO NGAO
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2

J

4

5

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Account Number:

NBK
BUSIA
0124203681 3601

NBK
BUSIA
01025036813600

NBK
BUSIA
010470368r3600

KCB
BUSIA
n05201392

KCB
MUMIAS
I 10520rs70

6. MPESA Pay Bill No. 522123 attached to I l0520l392bank account

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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II. Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

- Surplus/ deficit.for the year and o comparison of the same for the last three years

10000000

8000000

\
6000000

4000000

2000000

0

-4000000

!TUITION

E OPERATION

SCHOOL FUND

L9 2018

-2000000

I

;

Capitotion grants from the Ministry of Education for the last three year.e

YEAR 202 I 2020 2019 20t8

TUITION (1,088,500) (1624e48.00) (238s008.70) 2 5 377 5.00

OPERATION 1,473,438 (t0e4126.20) 2908231.45 (8s746.s0)

SCHOOL FUND 1,688,786 8506164. t6 947975.37 339012.34

trh, F

YEAR 2020 2019 2018

TUITION 2009950.00 380s070.00 692889s.2s

OPERATION 9290817.60 167 t70t 6.55 16692160.04

TOTAL t 1300767.60 205 22086.55 2 362 t 0s s.25

VIII
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2020 20L9 2018

Ratio of capitation grant per student over the last three years

RATIO

I

i

A three-year overview of growth of other income(s) earned by the school.

2019 2018YEAR 2020

RATIO 9417.00 17 101 .7 3 18 r 70.04

.D

-rD

-

YEAR 2020 2019 2018

PARENTS

CONTRIBUTION

30187921.67 44051566.00 44050599.00
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PARENTS CONTRIBUTION

s0000000

40000000

30000000

20000000

10000000

0

70000000

60000000

50000000

40000000

30000000

20000000

10000000

0

PARENTS CONTRIBUTION
2020 20L9 20L8

A three-year overview of growth in expenditure of the school

EXPENDITURE

2020 20L9 2018

r PARENTS CONTRIBUTION

r EXPENDITURE

x

YEAR 2020 2019 2018

EXPENDITURE 35701599.31 63102454.43 67936303.45
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Movement of debtors and creditors of the school over the last three years

.+CREDIIORS

+DEBTORS

2020 2019 2018

Movement of cash and bank balonces over the la:;t three years

0

20182019YEAR 2020

45 37 332 s230838.00731 1506DEBTORS

2644917.006864835.00CREDITORS 4193 549.00

YEAR 2020 2019 2018

CASH AND BANK

BAL,,INCES

8180499.97 805514s.80 8s0388.78
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CASH AND BANK BALANCES

10000000
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5000000
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2000000

0

t
I,l

I CASH AND BANK BALANCES

CASH AND BANK BAIANCES
2o2o zoLg zo18

b) Teacher Student ratio:

c) Mean score in the 2021 KCSE:

6.202

d) Number of Candidates in the 2021 KCSE:

C 164

Teochers employed by TSC 34

Teachers employed by BOM t6

Teachers retired 00

Teachers posted 00

Teachers Transferred 00

Teachers to student ratio 26: I teacher

YEAR ENTRY MEAN SCORE MEAN

GRADE

UNIVERSITY

ENTRY

202 I 250 5.616 C 7t

2020 t73 6.593 C+ 86

2019 368

XII
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YEAR CANDIDATES

202r 2s0
2020 173
2019 368

e) Capacity of the school:

DNNNG HALL 01

LAB 04

CIASSROOM 28

DORM 09

TOILEN 54 DOORS

KITCHEN 0t

BATHROOMS 39 PCS

TEACHERS HOUSES 12

PIAY GROUND 02

SICK BAY 01

SCHOOL CANTEEN 01

XIII
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Summary Report of the Performance of the School (Continued)

f) Development projects carried out by the school:

YEAR NAME OF

PROJECT

SOURCE

OF

FUNDING

INITIAL COST AMOUNT PAID BALANCE STATUS

OF

PRO,IECT

202 I Construction

o.f 4

classrooms

MOE (MD Ksh.4,876,460.00 Ksh.4,876,460.00 nil Complete

und in use

N..
rNl, rPAl

C
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IIL Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 2012 require'; that, at the end of cach financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the llducation Act,20l3 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of NAMBALE BOYS HIGH SC:HOOL accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion
view of the state of the school's transactions
school's n as at that date

that the school's financial statements give a true and fair
during the financial year ended 30th June, 202l,and of the

of Managernent
c

ttlr- {.
t
.(,

Name: i
Designation:

Date: I I

.'.li1{,\q..-r Arr114o'.'
Secretary to Board of Management

[u'l I r,, 'n,

Name: ( il I

Designation:

Date: 
r_

"j,rl t*l iul, N tr tho
Bursar/ Finance Officer

l*\ dr "'I
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAT

En hanc' i ng A ccountabi I iN

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON NAMBALE BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2021 . BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory rotes and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

! have audited the accompanying financial statements of Nambale Boys High School -
Busia County set out on pagesl to 20, which comprise of the statement of financial assets
and financial liabilities as at 30 June, 2021 , and the statement of receipts and payments,

Report of the Auditor-General on Nambale Boys High School for Year ended 30 June, 202 I - Busia County
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statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nambale Boys High School - Busia County as at
30 June, 2021, and of its financial performance and its cash flows for the period then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unconfirmed Capitation Grants for Tuition and for Operations

The statement of receipts and payments reflects an amount of Kshs.1,424,419 in respect
of capitation grants for tuition and Kshs.8,928,616 in respect of capitation grants for
operations. However, review of the receipt acknowledgements as per NEMIS Report
revealed total receipts of Kshs.1,436,038 and Kshs.6,746,178 in respect of capitation
grants for tuition and for operations, resulting in an unexplained and unreconciled
variance of Kshs.11,619 and Kshs.2,1 82,438 respectively.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
capitation grants for operations of Kshs.1,424,419 and Kshs.8,928,616 respectively,
could not be confirmed.

2. Unsupported and Long Outstanding Accounts Receivable

,The statement of financial assets and financial liabilities and disclosed in Note 1 1 to the
financial statements reflects accounts receivable balance in respect of fees arrears of
Kshs.39,351,339. However, the supporting schedule provided did not include ageing
analysis of individual students fees arrears. Further, review of the summary schedules
provided for audit review revealed balances amounting to Kshs.35,014,656 related to the
year 2020 and prior years.

!n the circumstances, the accuracy, completeness and recoverability of accounts
receivable balance of Kshs.39,351,339 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities and as disclosed under Notes 8
and 9 to the financial statements, reflects cash and cash equivalents balance of
Kshs.5,852,244 which includes Kshs.5,840,898 and Kshs.11,340 in respect of bank and
cash in hand balances. However, these balances were not supported with bank
reconciliations statements and board of survey report.

Report of the Auditor-General on Nqmbale Boys High School for Year ended 30 June, 202 I - Busia County
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f n the circumstances, the accuracy and completeness of the balance of Kshs.5,852,244
in respect of cash and cash equivalents could not be confirmed.

4. Unsupported Accounts Payable

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.7,737,743 as disclosed in Note 12 to the financial statements, which
includes balances of Kshs.6,334,721 and Kshs.1,403,022 in respect of trade creditors
and prepaid fees respectively. However, the detailed schedules in support of trade
creditor and prepaid fees were not provided for audit review.

ln the circumstances, the accuracy and completeness of accounts payable balance of
Kshs.7,737 ,743 could not be confirmed.

5. Unsupported Board
Reimbursements

of Management Allowances and Transport

The statement of receipts and payments and as disclosed under Note 7 to the financial
statements, reflects boarding and school fund payments of Kshs.18,267,794 which
includes an amount of Kshs.1 ,107,790 in respect of localtransport and travelling. Further,
local transport and travel expenditure includes subsistence allowances and transport
reimbursements of Kshs.455,000 paid to Board of Management. However, the
expenditure was not supported by signed Board minutes and attendance registers.

ln the circumstances, the regularity, accuracy and completeness of the expenditure of
Kshs.455,000 in respect of Board of Management subsistence allowances could not be
confirmed.

6. Unsupported Personnel Emoluments

The statement of receipts and payments and as disclosed in Notes 6 and 7 to the financial
statements reflects amounts of Kshs.2,821,908 and Kshs.821,621 in respect of personnel
emoluments, all totalling Kshs.3,643,529. However, supporting documents including
payrolls and approved staff establishment were not provided for audit review.

In the circumstances, the accuracy and completeness of the expenditure of
Kshs.3,643,529 in respect of personnel emoluments could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Nambale Boys High School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Nambale Boys High School for Year ended 30 June, 202 I - Busia County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The Public Sector Accounting Standards Board (PSASB) Guidelines on lmplementation
of lnternational Public Sector Accounting Standards (IPSAS) by Secondary Schools in
Kenya of 20 August, 2021 requires the first financial statements after adoption of IPSAS
to be presented for eighteen (18) months from 1 January, 2020 to 30 June, 2021 with
comparatives being for twelve (12) months from 1 January , 2019 to 30 December , 2019.
Further, a disclosure note ought to have been included in the financial statements that
the reason for preparing the financial statements for longer period is due to the adoption
of IPSAS for schools and the change from calendar year to government fiscal year. ln
addition, a disclosure note should be made in the financial statements that the
comparative information may not be comparable due to the longer period covered by the
current financial period.

However, Management presented the annual report and financial statements for a period
of six (6) months ending 30 June, 2021 with no comparative balances for financial year
2019. Therefore, the financial statements have not been prepared for eighteen-months
(18) as prescribed by the Public Sector Accounting Standards Board.

Further, no disclosure was made on the change in the preparation of financial statements
from calendar year to government fiscal year or on the lack of comparability due to the
longer period covered by the current financial period.

ln the circumstances, Management did not comply with the guidelines issued by the
Public Sector Accounting Standards Board.

Report of the Auditor-General on Nambale Boys High School for Year ended 30 June, 202 I - Busiq County
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2. Failure to Appoint an lnspection and Acceptance Committee

The statement of receipts and payments and as disclosed under Note 6 and 7 to the
financial statements, reflects amounts of Kshs.1,092,900 and Kshs.1,030,780 in respect
of maintenance and improvements, alltotalling Kshs.2,123,680. However, the payments
were not supported with the inspection and acceptance reports and procurement records
supporting the identification of the suppliers.. This was in contravention of Section 48
(1Xb) and (a)(b) of the Public Procurement and Asset Disposal Act, 2015 which requires
an Accounting Officer of a procuring entity to establish an ad hoc committee known as
the inspection and acceptance committee which shall inspect and review the goods,
works or services in order to ensure compliance with the terms and specifications of the
contract.

!n the circumstances, Management was in breach of the law and value for money for
Kshs.2,123,680 incurred on the repairs and maintenance and improvements was not
obtained.

3. Delay in Payment for Work Done - Drainage Works Around the Septic Tank

Review of the procurement documents provided for audit revealed that Management
entered into a contract to construct drainage works for four hundred (400) persons
capacity septic tank. The contract was awarded to a local company on 2 July, 2020 at a
contract sum of Kshs.3,318,550. Review of records including the School lnfrastructure
Committee minutes indicated that due unforeseen events, the design of the drainage
works around the septic tank project was changed. However, evidence of approval by
Accounting Officer of the revised bill of quantities was not provided for audit.

Further, due to the increased cost, the project was re-advertised as a separate tender at
a contract sum of Kshs.1,541,907. Audit verification carried out on 14 June,2023
revealed that confirmed that the project was complete and in use but the contractor had
not been paid Kshs.1,541,907. No reason for the delay was provided.

4. Unapproved Budget

The statement of budget versus actual amounts for the six months' period ended
30 June, 2021 reflects final total income budget and actual on comparable basis of
Kshs.92,283,000 and Kshs.32,038,752 respectively, resulting in an under-funding of
Kshs.58,950,806 or 640/o of the budget. Similarly, the statement reflects final budget
expenditure and actual on comparable basis of Kshs.93,018,400 and Kshs.28,865,006,
resulting in under-absorption of Kshs.66,553,665 or 72o/o of the budget.

Further, the budget amounts presented was not supported by approved budget, contrary
to Regulation 31(1X3) of the Public Finance Management (National Government)
Regulations, 2015 which states that 'the Accounting Officer shall ensure that the draft
estimates relating to her or his department are prepared in conformity with the
Constitution, the Act and these Regulations. Further, the Accounting Officer is
responsible, in particular for ensuring that all services which can be reasonably foreseen
are included in the estimates and that they are within the capacity of her or his national

Report ofthe Audilor-General on Nambale Boys High Schoolfor Year ended 30 June, 2021 - Busia County
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government entity during the financial year and the estimates are submitted to the
National Treasury in the manner and format to be issued by the Cabinet Secretary'.

ln the circumstances, the under-funding and under-absorption affected the planned
activities and may have impacted negatively on service delivery to the public and the
Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Risk Management Policy

Review of the documents and records provided for audit revealed that the School
Management has no established Risk Management Policy. This was contrary to
Regulation 165(1) (a-b) of the Public Finance Management (National Government)
Regulations, 2015 which requires an Accounting Officer to ensure that the national
government entity develops risk management strategies, which include fraud prevention
mechanism and a system of risk management and internal control that builds robust
business operations.

ln the circumstances, Management may not effectively identify risks and develop
m itigating strategies.

2. Lack of Approved lnformation Technology Security Policy

Review of the School's lnformation Technology Systems revealed that the School did not
have an approved lT Policy for governance and management of its ICT resources.
Further, there was no ICT Steering Committee in place to assist in the development of
ICT Policy framework to enable the School to realize long-term ICT strategic goals. Lack
of an approved lT Policy may result in an unclear direction regarding maintenance of
information security across the organization and safeguarding the School's lCT assets.
ln addition, without a sound and approved framework, users do not have any rules and

Report of the Auditor-General on Nambale Boys High Schoolfor Year ended 30 June, 202 I - Busia County
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procedures to follow in order to minimize risk of errors, fraud and the loss of data
confidentiality, integrity and availability.

ln the circumstances, the School may be exposed to financial losses or falsification of
records in the absence of information and communication Technology policy.

3. Students Enrolment Data

Review of the National Education Management lnformation System (NEMIS) report and
the School's manual enrolment register for the year under review revealed
inconsistencies in respect of the number of students captured in the two registers with the
number of students captured in NEMIS being lower than the number in the School's
manual register. Further, the variances resulted in under-funding by Kshs.2,232,724

ln the circumstances, the effectiveness of internal controls on management of student
enrollment data could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

!n preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.1n addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall

Report of the Auditor-General on Nambale Boys High School for Year ended 30 June, 202 I - Busia County
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAIs will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

Report of the Auditor-Ceneral on Nambqle Boys High School for Year ended 30 June, 202 I - Busia County
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controlthat are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA ancy BS
AUDITOR.GENERAL

Nairobi

12 October,2O23
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NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

V. Statement of Receipts and Payments Period to 30th June 2021

Receiots

I 1,424,418Caoitation grants for tuition

2 8,928,616Capitation grants for operations

3 21,131,962School fund income- parents' contributions

4 553,756School fund income- other receipts

Proceeds from borrowings
32,038,752Total Receipts

Pavments

5 1,635,020Payments for tuition

6 8,962,192Payments for operations

7 18,267,794Boarding and school fund payments

28,855,006Total Paymenb

31173,746Surplus/Dellcit

The school al statements werc

\

N

BOM

Dete: .*f{+hs 5y[o h r

I

I and signed by:

Date: fil*f 1,,. "

School PrincipaU Secretary to \Name' C$ uf ).Uro i\ r"[,itif\"^
BOM Bunsar/ F inance Oflicer

I)ate:



NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

vI. Statement of Financiar Assets and Financiar Liabirities as At 30rh June 202r

financial statements were I and -by.:

The
r-\

f|'*op I Name: L s\ 'i"Wv N\ N Y,tn.
r BOM

Date: .r.+ lq^l r
Bursar/ Finance Officer
Date: ;q | ;"r )a r

2

I

I'
Assets

Cash

Bank balances
8 4,906,701 1,632,745Cash balances
9 11,346 I1,556Short term investment
l0

cashandTotaI cash
4rglg1047 11644r30l

ivablesAccount's rece ll 39,351,339 35,929,927

Total
44,169,396 371473,129

Accounts es t2 7,737,743 4,215,231

Net financial 36,431,643 33,257,t97

fund b/fwd l3 33,257,997 33,257,997
for the 3,173,746

Net financial 36,431,643 33,257,997

*{lorfut
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NAMBALE BOYS HIGH SCHOOL
Repo rts and Financial Statements For the year ended 30th June 2021

VIL Sstatements of Cash Flows for the Period Ended 30th June 2021

Oneratins activities

Receipts

I 1,424,418Capitation grants for tuition

2 8,928,616Capitation grants for operations

3 21,131,962School fund income- parents contributions/ fbes

4 553,756School fund income- other receipts
32,038,752Total receipts

Payments
1,635,0205Payments for tuition

6 8,962,192Payments for operations

7 18,267,794Boarding and school fund payments

28,865,006Total nayments
3,173,746Net cash flow from onerating activities

Cash flow from investine activities

Proceeds from sale ofassets

Acquisition of assets

Proceeds from investments

Purchase of investments
3,,173,746Net cash flows from investins activities

Cash flow from borrowins activities

Proceeds from borrowines/ loans

Reoavment of principal borrowinss

Net cash flow from financins activities

Net increase in cash and cash eouivalents 3,173,746

11644,301 1,644,301Cash and cash equivalent at beginning ofthe year

1,644,301Cash and cash eouivalent at end of the vear 4,818,047

J



$

s
oo

s6
sr-
c.t

\o
o\r-\o stf,

c!
{
c.l

so
s\o
st'

so

C-l€
lat
(no\o
(a)

N€ia
in
\o
ln

c.)
(n
ol(.}
$
(a)

(
r*
\at+\o

o\o
\oo
oo

.+
ca
\o
€
ot

ooo
o\o\,q
N

o\r\\o
\o
o\

Oo
ao
cn\o

oo

$
+N$

€
rc
$
Nt

r-€
-f,
oo
N
C\t

(ar\
r--
o\

+

o\o\..I
\or\
l,n

o\tn
\o

F-N

c!
ca
\o+o\

o
coo
r\

o(a
rr

oo\t
r-

o

c\t(.l
$
N

ooo
ca
oo
c.)
N

o
o
\o
Oro
$

o
o\o\lrl
N

oo
o^
co
$o
C\l

o
co
c.)\o

I I I I

o
cn

r-
fa

Fr

o

oo$
r-

ooo
c.i
r
n
c.l

o
c-t
oo
cn
6t

o
o
\o
o\
.+

oO
o\
O,[n
N

oo
cov
N

ooo
c.l
c-tq

o

ql

a)

tr
€
.!t\

El!
()

€
.s
s.

_a-l)
S

oo
o)

.6)
{)d
E

6Y.t

E()
6Et- z.

0
-52

o
c0
C)
?r7

o
Lox

UJ

(l)

=o
trl
L
o
dLo.o
s

0

dx
rI]
E
E
(1)

c

o
E
L
C)
GI

h{
.E
E
(n
o)

-)
o!

=o(!
(l)
F

th
-v(!

Q

tr
0)

oo
C)o
c/)

(n

RIx
I!

6l
o
€
a

S

a
()

s'Sa
!,E
USqtllQt
ss

(n

Eo

=o
Eo
(.)

o(n
C)

a)o
cl,

C)

c!

E
Cg

cn

cgo.
o)

bo

o)

(E
L

oo.
rt)

C6

(g
ooJ

o
C6

B
!
cd

o

oo
El

c0()

o

v)
I
anoo
o
(!
an

-o o

N
N
€)

l-

c
ra
q)
E
H
L
6l(l)

o

t-
€

en

o

cl

I

eh

Eht-
q)

(l)

€)
o0

o
(l)

o
6,
a

l-l
-

6l
N

OJ

f-

fr)

o)

o
li

6)

tr

fr
a

q)

q)

6l
a
cl
I
G

fr

G

{
\-i

'\Jq

U
\.i
tarx
aa
ta{t
s



S
\
PF
F:
bE

c;
E
\J

a4

*
5
f-

voEoEl

o
D

a
E
D

a
D

0
D
tD

o
E'
0
Eorl

G

o
D-t
o

(!a
UJo
er

(D

bJo
N.J

o
'rild
ltJI
zI
It:

O
ET

o
p

A] T15 aD'ao
ooR=
.i !f

p
Ft
o-

oa
ln.o

1'
j
o

a

aa
F]

o o-

o
ts

o
oot)
(r)

'rJ
(D
(D
(r,

F)
xo
tD

U)

a
e
(D
I
ta
o-

F]
oo
'-to

9)

o-
{
s)
o

-o()
F)

E
Vtro
o
:r

ts

o

oq

o1'
8e

o
tD

o-

c)

o
s)

oo

o
CA

o

o
o
o
c
o3
u

0\
G.
G

(\
!t
F
I.
l!
F.
a

Nt:
a

V)t
o
E

za
BX(DE

E5o7o

o-
vo
ci'5o
oo

ttr
E'
G

s::
E
(!
\
S.

lrJ

=.

2dAFo>zz
-t[!v

Fl
o
Fl

F

k
o
a
D

G
G

\o(,
ooo

NJ
5o(Jl

oo

o\
(JJ{o
o

oo5(Jr

oOo

UJ

No
oo

5o
UJo
oo

bJ\J
o\O
-lo
o

\o
\,J
hJ
6
(r.)

UI\J
ulo\g\

(,)
UI
o\o
ooO

I I

\o(rt

O

N)"s
o
L,I
"ooo

I

"9u){o"o
oo

oo5
lJr

oo

u)

tJoooo

5o(,

oo

h)
hJ
o\6\t
ooo

\o
hJ
b.)€
(r.)

oo

UI
hJ
UIo\
o\

u)
(-,t

o\o
Ooo

(r)

o
o\
oo
o\

N)(,
lJr
(,
LA
N)

5(,(,
oooql

6
\oN6
o\
o\

bJ

(,
\o
o\
hJ

o
oo\)
{\o
N)

l.J
N)(,
UJ
5

N)
N)\o
N)
@
Ul

())
{
oo\o
lJ)
o\

\o
N
(,.)

w\t
N)

(,
t\)

bJ€
{
UI
hJ

Lrl
L,I
(J)

\t
(-.t
o\

a€5
5A
@

tJ
Llt\o
o\
\o(^

UJ
{
UI€(,
O5

(,
5(,
5
(,J
6

t)5(,
t,
N)o
oo

{
.t.,
o\o\o\

{(,
{
(Jt

UJ
{
oo\o
t,
o\

5
55
o\
o\
N)6

(..l
l+)
5
(J)

s

UI6
\o
UT

a
o\

UJ

s
o\
UJ

s
3
s

os
u)o
s

(,{
\oo\

5o
1Oo\

(,
o\\oo\

(,
\o
s

(,
UI
s

5

s

(rt



\oo\o s \oo\
oo
co

\oo\(
$

\o
o so

\oo\o
\oo\o so \oo\o

\o
o\o sol

s$
c..l

o€
O,
$o\
c.t
(a

o€o\

=o\
ra
ia

olo\
o^
o\(
\o^
s

oo
O,
r
ca

O
o
NN
st'

{
rn
O
ooo
c.t

o\r-tr)
o
N

a
oo

O(r)
.+
<>
oo

ooo
otrn
ra

OO\nso
c.)

oo(n
c.)
c.)
N

o
eno
cft
N

c-t

o(\l
r
ca\o

ot
in
ta\o

00oo\

c\l
oo
(\l

oo\
N
o\o

oo
N
c\l
sl,

\
\.}
o^
ooo
c-l

O,r\,rI
o
N

o
oo

o(rl
-t:
o
oo

ooo
N
\at
\n

oora
$o
ca

oo(n
(a

o
F-o\
c\lr\o\

ooo
o
cao
r-

e
Ofa
r-

oo
oo.t
r-

ooo
olrr)
<:
GI

ooo
ca
oo
c']
N

ooo
\o
o\o
s

t

I I

oooo
coO
r-

ee
(a

t-
o
00
$
r-

ooo
C\\n
-i^
N

oo
ca
oo
ca
N

ooo\i
o\o^
.+

a
llooo
(l)
(A

o
L
0)x

rrl

tr
C)

Eo
o

E]

ho
Eo.o
s

o

(d
xt!
(d

Lo
tr

o
(t
'tr
(l)

cl

o0g

E
(d

s
a0
tr
c)(,
C)F

q)
J
cl

-tr(J

tro
Eotn
c)
tt)o

E
aa

E
GIx
E]

o
o)E)
a
o
o
(6
C)F

o
oo

(-)
tro
E
6

:E
E1'

6l
o
s
tt)

3
.S

E
qJ
ao

.S\
T

€
SJ

s
tri

s

cn

Q)

o
Q)

(u

ot)!
o)
o.

o
C)

(l
o

a0

E
E
tr(l
t)

c,o.o
&

Foz
z

t)
(r)

z
o
o)

Cl,

c,
(l)
o0
L
CIt
Q
4
c,

@

f&

z

!
G,o.
a^t-o
'o
(l)

Q

3
E
-]rI]

oo

q)

(o

oe0
CBL
(l,
ooJ

Lo
GI

B
E
(g

o
L
ao
rI]

\o

Ne
N
q)

n
o
?a

q)

6)
tr
G,
€)

C)

L

l*
pr,

E
Q)

q)

G
a
G
(f

6l

E

6t
O
L
o
(u
&

-)

J

\)
a

\
a
*1\\
\



fr>iDNro >,o\IW
T,,A

EF:aw
aQ
Er;
HE
D ltl

ra]
BK
gN
(D ra

=Fct

EoEt

(!

o
E
-t
o
aoo
r,o
Cr

(!
hJ

b.)

o o-

lr')

A)

o
oo
v)
t/)

ao
oo
o
0:

o
(D

EE
0,

F
C)

o)
oaot)

o-
A)

.)t}

z
rl

z(r)
(A
rJ

z
zo
t

o
P
o-

o
t!
o-
o
t')

-o
g)

o-

F:

=
e
(n

oo

'g

rrJ
FJ

rn
o()

o

g
o-
t
A)

oFt

t-
(J
o
A:

E
tt)

'tr,o

A'

o

oa

(D
r5
F)

(r')

s)

o-

F0

tD

p
oo

tDFt
?n

o

o
(D

o
E

o
U)

FE
E$

s
ss
il
tr
S.

kt
Sg

a
(t
o
p

o o.

U)

A'

o
aoo
IA

oo.
6'
E.

\oy,ooo

N)
5o
Ur
ooo

o\(,{oo
o

oo5(Jr
"ooo

(,
N)oooo

s
(j)oooo

}.)
}J
o\6{
o

Ot(,(,
ooo

-N)o5(,
ooo

N)
L'I\o\o
ooo

I t I I I I I I I I

\o
(Jr

ooo

tJ"s
(>
y,ooO

Or
U.)\to
oo

65
L'I
ooo

l.)

t9o
O
o

"}o(/.)
"Pooo

h,JN
o\a
-l
e

o\u)(,
ooo

t\)
(5sl+)
o
o

1\)
L'I\o
\o
ooo

o{{\oo

a
\o
o\
bJ

\t)
bJ

€
O
o

\otJ
u)
o\oo

5
ooO
ooo

N)\o
o
u.)
tJt

UJ
o\ooo

(/t

N)oo
{
(Jr

o\

NJ(Jr
tJ'ooo

5{"t)
oo
UJ

N)
LA

\o
UJ
Ul

UJ

o\{
(,l

5
o\
t\){

o\o\
)o
o\\oo

o(,o{
ooo

oo
N)

o\
N)

I \o
@
NJ
lJt\)5

qJ
t,

o\{ol

oo{"o
oo

5
oo

5oo

(Jr

{oo
(,)

o

t'J
o\
N)
{\oo

tQ
o
oo\o
N)
N)o

IJJ

No€
t,){\o

-(.4
-lb.)5
a
a

o\
UJ(,
ooo

bo\os
N)
o\

to
N)5{
UJ
N)s

5
\o

())
@
\oo\

\o.\
(,
1Oo\

UJ
UJ

s
tJo
s

5O
s

o-oo\
s
oo
1Oo\

5
s

{



€

h
0)
-ot
L
0)ooa
oI
tr
Gt)
L
clr-t

E
o

-Lqi
L(l
o)

cl'6
L6
tr

H

ootrE'$9
h9
-tr o.ao.(F C€o-
;E€* F-^

SS IET: ET
->6)XEu E-E
RR EE,.S.S :El.s EfEE e€
G.S .E ES'E E T
s.$ *€%S(ux!;s =X* ra Hv
^.(: 3c,
x 3 g.iSx ;€
x+ :BPP ts9x .n ,a.I€ 

E Er s ;.Es* Ee.L>-s 8,e'*s Ea
(t)O-
5-
Fq)

'sxE.E-A cr)

s
(a

s
?o

\oo\
o\N

st

rn\o\a
(a
tll)ln
\o\o

o\r-
sfo

rrr-6
(a
(.1<
r-(r)

o\

rn
c7)

ta
c.r

\o
o
rA
\o€
6
N

o\
os-

tn
@
rn\o
-fo

$
o\t:
r-\ocl
G

c
!t
€
(a
o\

oorf
(a
car-

ooo
o\o
r
co

crC
e
?.I
(?l
l,a

I

o
$
G

fQ
o\

Hil
F-
z
frl
Cr
X
rd

rl
tro
tr
Ez
d(,

!
FI
(.I
f.)rrt

ooo
o\o
\n
c.)

o
o
6I!
bo
E
EL

CSo
c0

o
o)oIL

c

!
a

tto
o
a
!
(g

ooq
rr)
cor-

ar2oa
o)o.x(l)
q)

o
(l)

o
o

N
GI
q)

h

c(n
Q)E
o

o)

L
ol\
th

q)

o
6l
a
6l
(J

6l

tr
E
cl

\i

E
u

E
Li,x
a
a{t\i
x



NAMBALE BOYS HIGH SCHOOL
Repo rts and Financial Statements For the year ended 30th June 2021

1.

X. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

1

3

4
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NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

5.

6.

8.

7

Significant Accounting Policies (Continued)

Accounts Rmeivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial rtatements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

9.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021.

l0



NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the vear ended 30th June 2021

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents ContributionlFees - School Fund Account

Textbooks And Reference Materials

Exercise Books

Laboratorv Eouioment

Internal Exams
1,424,418

Teachins / Leamins Materials

Chalks

Exams And Assessment

Teachers Guides
1,424,418Total

.|t

2,028,487Personnel emoluments

4,097,750Maintenance and Improvement

Local transport / travelling 576 J99

Electricity and water 1,279,659

Medical

Administration costs 946,321

Activity
8,928,616Total

1,433,805Personnel emoluments

Fee on Boarding Equipment and Stores 11,087,792

Maintenance and Improvement 1,235,552

Local transport / travelling 310,686

1,923,372Electricity and water

Fees arrears recovered 3,789,136

Administration costs 1,229,285

Activity 122,334

ll



NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

Total 21,131,962

4 Other Receipts - School Fund Account

5 Payments for Tuitipn

Fee On Boarding Equipment and Stores

School canteen 553,756

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

Interest Income

Dividends Income

Total 553,756

Textbooks And Reference Materials

Exercise Books

Laboratory Equipment

IntemalExams

Teaching / Leamins Materials 1,635,020

Stationery

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

Total 1,635,020

12



NAMBALE BOYS HIGH SCHOOL
and Financial the

Notes to the Financial Statements tinued)

7 Boarding and School Fund Paymgnts
t"'

r ended 30th June 2021

for6

:l rt

Personnel emoluments 2,g2l,g0g
Payee 20 5 79
Administration CostI 982,574

1,092,900
Local transport / travetling 51,500

972,970Electricity and water

NANOTA 422,000
Nssf 308,055

351,676
Bank Charges 1,080
NHIF 80,450

1,552,000

304,500
TOTAL 8,962,192

,illiffi.;,iffi-ffi]ffi
Personnel emoluments 821,621
Maintenance & Improvements 1,030,790
Local transport / travelling 1,107,790

and waterElectric 669,690
Administration costs 923,600
Fee on Boarding Equipment and 10,465,851

PAYEE 4,627
ELIMU SACCO 131,675
Creditors paid 1,251,935
Refund 47,283
NANOTA 252,000
NSSF I 17 ,516

50,200NHIF
Advance 36,000
School canteen 480,000

l3



NAMBALE.BOYS HIGH SCHOOI<
and Financial Statements the ended 30th June 202I

:[ ',
.. 

-_'l

Activity Expenses
8,000

Bank charges
29,036

vehicle expensesMotor
840,lgl

TOTAL
18,267,794

il

i'

I

;r

I

I
l
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NAMBALE BOYS HIGH SCHOOL
rts and Financial Statements

Notes to the Financial Statements

8 Bank Accounts

9 Cash In Hand

ended 30th June 2021

10 Short Term Investments

Tuition Account '25,022 36,293

Operations Account I
1,874,146 283,267

School Fund AccounVBoarding I
1,449,175 1,287,268

School canteen Account 99,674 25,91 8

Parent Association Development Accou

Income Generatins Activities Accourrt

Infrastructural Account 1,358,684

Total 4,806,701 1,632,745

fitllon
ffi;i:r i'i. J

Tuition Account t;
.l

Operation Account I'i

,l
1,807 3,126

School Fund account I

lr
9,539 8,430

Total 11,346 11,556

'isrpuon
ffi

:l$ir',lli 'ii 
t:. ';.,i' #&S$iri'hiiiry

Cooperative Shares jl

Treasury Bills

Fixed Deposit 'i

Equity Stock

Other Investments
rll
.l

Total

8:



NAMBALE BOYS HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2021

Notes to the Financial Statements (Continued)

11 Apcounts Receivable

12 Accounts Payable

Fees Arrears 39,351,339 35,829,927
NHIF

NHIF

N.S.S.F

39,351"339 35,E2E,827

Fees Arrears For Current Year 4,336,691

Fees Arrears For The Previous Year 6,497,337 7,311,506

Fees Arrears For Prior Periods Two Years 28,517,321 28,517,321

Total 39,351J39 35,E28,927

Trade Creditors (See Ageing Below and Appendix
1)

6,334,721 4,215,231

Prepaid fees 1,403,022
NSSF

SACCO

Totgl 717371743 4,215,231

Trade Creditors for Year 6,334,721

Trade Creditors for The Previous Year 4,215,231

Trade Creditors for Prior Periods Two Years

Total 6,334,721 4,215231

9



NAMBALE BOYS HIGH SCHOOL
Statements For the year ended 30th June 2021

13 Fund Balance Brought Forward

14 Non-current Liabilities Summrry

T5 assets

1,632,7451,632,745Bank Balances

I 1,556 1 1,556Cash Balances

Short Term Investments
35,828,82735,828,827Receivables

(4,215,231) (4,215,231)
PaYables

33,257,897Total 33,257,897

Bank Loan(S)

Outstandins Leases

Hire Purchase

Gratuity And Leave Provision

Totsl

Cattle

Goats

Trees 150 150,000

Coffee Or Tea Plantation

Poultry

Total 150 150,000

r) Borrowincs
Borrowing at becinning of the year

Borrowings during the year

10



L

ofduri the

Balance at end of the

NAMBALE BOYS HIGH SCHOOL
and Financial the ended 30th June 2021

I

I

I

I

I

I

I
I

I

I

i

I

.i i

,l

i

I

I

I

I
l

I

I

I

I

I

I

I



NAMBALE BOYS HIGH SCHOOL
and Financial

Other important disclosure notes

17 Stock/ Inventory

Statements For the ended 30th June 2021

Stock/ i of theat

Stock/ the t7 152
Stock/ issued durin the r5 156
Balance at end of the

2
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