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L'ONSTITUI|NCY DEVI|LOPMI|NT TAND- MANDI|RA SOUTII CONSTITAENCY
Ilcports and I'inancial Statcmcnts
l'o_r the.year endcd J"!, 19r ?0.1!

I. KtrlYCONSTI'I'UITNCYINI'ORMA'IIONANDMANAGEMI,]N'I'

(a) Background information

'l'hc Constituencies Development liund (CDF) was set up under the CDF AcL,2003 now repealed by
the CDII Acl,2013. 'l'hc Constituenciel; Development Fund is represented by the Cabinet Secretary
fior Devolution and Planning, who is responsible for the general policy and strategic direction of the
Constituencies Developrnenf l'und.

(b) Kcy Managcmcnt

The Ailondera South Constittrenc;r'.r day-to-day management is under the following key
organs:

Constituencies Dcvelopment l;und lJoard (CDFB)
Constituency Developmcnt Fund Committee (CDFC)

(c) F'iduciary Managcment

The key management personnel who held office during the financi al year ended 30th June
2015 and who had direct fiduciary rcsponsibility were:

I

ii

No.
1.

2.

3.

4.

Dcsignation
Accounting Oflicer
A.l.E holder
Accountant

Name
Yusuf Mbuno
Mohamud Gedi
Danson Mwangi

(d) I'iduciary Ovcrsight Arrangcmcnts

The Audit and Risk Management Committee (ARMC) of CDF Board provide overali fiduciary
oversight on thc activities of Mandera south Constituency. 1'he rcports and recommendation of
ARMC when adopted by the CDIr Board are forwarded to the Constituency Development Fund

Committee (CDFC) tbr action. Any matters that requirc policy guidance are forwarded by the Board

to the Cabinet Secretary and National Asscmbly Select Committee.

(c) MANDERA SOUTH CDF' Ilcadquartcrs

P.O. Ilox l0
Shukri Building
Illwak-Wajir Road
I:lwak. KliNYn
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CONS TITUI' NC Y D I'Wi LOI'MI|NT IIUND- MANDI'RA SOU TII CONS TITA I'NCY
Rcports and lr'inancial Statements

I'of tI" ygefglS9Jglc_ 3 0,_20 I 5__ 
_

(0 MANDERA SOUTH CDF- Contacts

1'eleplronc : (25 4) 7 21 7 263 0 I / 07 207 82828
Il-mail : mgcd i@cdl-. go.kc
Wcbsitc: www.go.kc

(g) MANDERA SOUTH CDI'Bankers

Iiquity Bank Limited
Mandcra Ilranch
P.O. Ilox 75104
City Squarc 00200
Nairobi, Kcnya

(h) Indcpendcnt Auditors

Auditor Gcncral
Kenya National Audit Officc
Anniversary Towers. University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

(i) Principal Lcgal Adviscr

The Attorney General
State Law Office
I-Iarambee Avenuc
P.O. Box 40112
City Squarc 00200
Nairobi, Kenya

I
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CONSTITA I' NC V DIIVE I.OI'MI'NT IIUND- MANDI| RA SOUTII CONS TITA I]NC Y
Rcports and F'inancial Statements

to-f lL" ygel ctqgd {,u19,30, 20ls_

II FORWAITD BY 'I'IIF] CIIAIIIMAN CONSTI'I'UIINCY DEVEI,OPMENT FUND
COMM I'l'TI,l,E (CD I.'C)

I'he Constitucncy l)evclopmcnt Irund Mandera South has achieved rnuch of intended
objectivc o1'the projects.We have been able to put Lrp many classrooms that has led to higher
enrolment of school goir-rg childrcn as well as providing infrastructure for educational
institutions.

Our Iund absorption ratc has bccn cxccllcnt with tirncly disbursement to Projecl Managernent
Commiltccs.
'l'hc table below shows the actr,ral budgct lbr the 2014115 |Y

Scrial Name of Projcct Amount 20l4l15
Allocated

042lAPt Administration /Recun cnt 5,487,908

5

3,658,605

3,435,330
')

5,4
500,000

042lAP2 M & E and capacity building

042/2640509 Sports

042/2640510 Envilonment Projects

042/2640100 Bursary/mocks/CATs

042/2640200 Emergency

042/221 1310 Audit Fee

04212630204 Rchabilitation of schools 837,931

04212630204 Primary school projects 69,200,000

042/2630205 Sccondary school projccts 25,200,000

042/2630206 Tertiary institutions 1 1,000,000
  

' 
 I / A ?  A

v+zt zo+v)v+ Irr, -ld- l,-.1- n---:--r-
w arcu JaI)ltauurr rruJ(':uts 8,900,000.00

10,600,00004212640508 Roads Projects

04213110104 Elcctricity I 1,000,000

Ilcalth Projects 2,100,000

'l'otal for thc l'inancial Ycar 182,930,270

Our absorption rate has been cxccllcnt during the pcriod under review with 90oh of our projects

completc and in usc.

KI,]Y ACIIIEVEMI'N'I'S

succcss.

'/ Wc wcrc ablc to pay l'ccs lbr various studcnts coming liom poor lamilics in various

Institr-rtions of learning.

)



CONSTITUI'NCY DI'VI'LOPMI'NT I;UND- MANDI|RA SOUTII CONSTITUENCY
Reports and !'inancial Statcments
F'or the ycar endcd June 30r 2015

storage facilities.

I],MIIRGING ISSUES

With the coming of Counties,some of the work in health and water that was being done through CDF
has now being taken up by Counties,Ilowcvcr thc County Government cannot reach all areas in
distribution of resourccs hence CDIr should be allowed to continue funding such projects.

IMPI,IIMICNI'A'I'ION CIIAI,I,ENGI.]S

Security has being a major challenge in implementation of CDF Projects due to sporadic attacks by

Alshabaab.
Educational crisis has remained a major challenge too as the classrooms put up by CDF has remained

empty as teachers havc deserted thc Constituency due to security challenges.

WAY FORWARI)

For the projects to have maximum impact,the Government should ensure the security problem in the

County and the Constituency is minimised.We should involve all actors for development to reach

every corncr of the Constituency.

t\
\

/)rt A^^ ,\-(

SIGNED CIIAIRMAN CDI..C
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. CONSTITUIINCY DI|VELOPMIiNT I,-UND- MANDI|RA SOUTII CONSTITUENCY

lleports and F-inancial Statemcnts
r_ot 1!tg yggy 9n{9d Ju19!_0,lols

III. STATIIMI,INT OI..' CDI.' MANAGITMIIN'I' IIESPONSIBILITIIIS

Scction 81 (1) of thc Public Iiinzrncc Managcmcnt Acl,2012 requires that, at the end of each financial
ycar, thc accounting ollicer lbr a National Government CDF shall prepare financial statements in
rcspect of that CDF. Section 8l (3) requircs thc financial statements so prepared to be in a form that
cornplies with rclcvant accounlir-rg standards as prescribed the Public Sector Accounting Standards
Iloard of Kcnya from time to timc.

'l'hc Accounting Oflicer in chargc of thc (indicate actual name of the CDD is responsible for the
prcparation and prcscntation o1' thc C DF's llnancial statemenls, which give a true and fair view of the
slatc of alfairs of thc CDI;. for and as at thc end of thc Iinancial year (period) cnded on June 30, 2015.
'l'his rcsponsibility includcs: (i) maintaining adcquate financial managemcnt arrangements and
cnsuring that thcsc continue to be clTcctive throughout the reporling period; (ii) maintaining proper
accounting rccords, which disclosc with rcasonable accuracy at any tirne the financial position of the
CDl.'; (iii) dcsigning, implcmenting and maintaining internal controls relevant to the preparation and
Ibir presentation of the financial statements, and ensuring that they are free from material
nrisstatemcnts, whcther due to crror or liaud; (iv) safeguarding the assets of the CDF; (v) selecting
and applying appropriate accounting policics; and (vi) making accounting estimates that are

rcasonablc in thc circumstanccs.

'I'hc Accounting O{Iicer in charge of thc (name of the CDIr) accepts responsibility for the CDF's
I'rnancial statemcnts, which havc bcen prcparcd on the Cash Basis Method of Financial Reporting, using
appropriate accounting policics in accordancc with Intemational Public Sector Accounting Standards
(IPSAS). l'hc Accounting Ollicer is of thc opinion that the CDlTs financial statements give a true and

lair vicw o[the statc of CDlrs transactions during thc linancial year cnded June 30, 2015, and of the

CDF's financial position as at that datc. 'l'he Accounting Officer charge of the (name of the CDI)
furthcr conl'rnns thc completencss o1 the accounting rccords maintained for the CDF, which have been

relied upon in the preparalion of the CDI|s financial statcments as well as the adequacy of the systems
of intcrnal financial control.

'l'he Accounting Ofliccr in charge of the (nome o.f'the CDI;) confitms that the CDF has complied fully
with applicablc Govemrnent Regulations and the terms of cxternal financing covenants (where

applicablc). and that the CI)F's lunds rcccivcd dr-rring thc year under audit wcre used for the eligible
pllrposes for which they were intcndcd and wcre propcrly accounted for. Further the Accounting Officer
confimrs that tl-rc C'Dl,"s financial statcmcnts havc been preparcd in a form that complies with relevant
accounting standards prescribcd by the Public Sector Accounting Standards Board of Kenya.

Approval of thc financial statcmcnts

I'hc CDI,'lr 1l statcmcnls wcrc approvcd and signcd by thc Accounting Officer on b? D.\

2015 N
\

\4
CI)F(l (lhain-nan Fund A Manager
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REPUBLIC OF KENYA

Telephone: +254-20-342130
Fax: +254-20-3 I 1482
Elnrai I : oag(rqoagkenya. go.ke
Website: www.kenao.go.ke

P.O. Box 30084-00100
NAIROBI

OFFICE OF THE AUDITOR-GENERAL
REPORT OF THE AUDITOR.GENERAL ON CONSTITUENCIES DEVELOPMENT
FUND - MANDERA SOUTH CONSTITUENCY FOR THE YEAR ENDED 30 JUNE
2015

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Constituencies Development
Fund - Mandera South Constituency set out on pages 6 to 23, which comprise the
statement of financial assets as at 30 June, 2015, and the statement of receipts and
payments, statement of cash flows, and summary statement of appropriation: recurrent
and development combined and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 (4) of the
Constitution of Kenya and Section 8 of the Public Audit Act, 2003. I have obtained all
the information and explanation which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement,
whether due to fraud or error,

The management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 7 of the Public Audit
Act,2003.

Aud itor-General's Responsibi I ity

My responsibility is to express an opinion on these financial statements based on the
audit and report in accordance with the provisions of Section 9 of the Public Audit Act,
2003 and submit the audit report in compliance with Article 229(7) of the Constitution.
The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions. Those standards require compliance with ethical requirements and that the
audit be planned and performed to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. !n making those risk

Report of the Auditor-General on Constituencies Development Fund - Mandera South Constituency for the year
ended 30 June 201 5
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assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for my adverse audit opinion.

Basis for Adverse Opinion

1.0 Presentation, Accuracy and Completeness of the Financial Statements

lnternational Public Sector Accounting Standards (Cash Basis) 2 1(d) requires that
complete financial statements should comprise among others, a statement of cash
flows and that additional disclosures should be indicated when necessary.

However, the following anomalies were noted

(i) The statement of cash flows of Mandera South CDF for the period ended 30
June 2015 did not show net increase in cash and cash equivalents for the
period. Further, note 15 and 16 referenced in the same statement of cash
flows should be note 13 and 12A respectively which has not been corrected.

( ii) All the headings of the notes supporting the financial statements are for the
year ended 30 June 2014 starting from page 13 to page 23 of the financial
statements.

(iii) The CDF management produced for audit review schedule of pending
payments of Kshs.46,033,646 at the closure of the financial year 201412015.
However, no disclosure note was included in the financial statements on the
pending bills.

(iv) No action was included in the financial statements under review on audit
issues raised in 201312014 where the Fund had a disclaimer of opinion,
contrary to the IPSAS cash basis reporting presentation format and the
Public Finance Management Act, 2012 requirements.

Under the circumstances, the accuracy, completeness and presentation of the financial
statements for the year ended 30 June 2015 could not be confirmed.

2.0 Unaccounted for Grants

During the year under review, Mandera South CDF Committee allocated and issued
grants totalling to Kshs.11,232,759 to health and education sectors for various projects
as follows:-

Report of the Auditor-General on Constituencies Development Fund - Mandera South Constituency for the year
ended 30 June 201 5

2



t

a

Payee Activity Amount
(Kshs)

Fincharo Dispensary Project
Committee

Construction of staff house at
Fincharo dispensary

4,482,759

Aluteibi Primary School Construction of perimeter fence at
Aluteibi Primary School

3 I 500 000

Sakena Construction Co
Limited

Construction of Perimeter fence at
Elgolicha Primary School

1,450,000

Lehele Primary School (PMC) Construction of 2no. classrooms
at Leheley Primary School

1,000,000

Falama Primary School PMC Construction of 2no. classrooms
at Falama Primary School

800,000

Total 11,232,579

Although the projects were physically verified on 8 April 2016 and found to be complete
and in use, project procurement files were not made available for audit verification. lt
was therefore, not possible to confirm whether proper procurement procedures were
followed when awarding the contracts and that the projects had been implemented as
per the Bills of Quantities specifications.

3.0 Award of Contracts for Capital Projects

Examination of payment vouchers, project files and other records held at the Mandera
South CDF Office revealed that contracts amounting to Kshs.19,937,931 were
awarded during the financial year under review. However, scrutiny of the project
records showed that they lacked contracts agreements, opening/evaluation and
awarding minutes and letters of notification to unsuccessful bidders. Physical
verification of the projects was done on 8 April 2016 and the projects were found to be
complete, but it was not possible to confirm that proper procurement procedures were
followed in awarding the contracts and that the projects were implemented as per the
Bills of Quantities and agreed specifications.

ln view of the foregoing, the Fund may not have realized value for money from the
expenditure of Kshs.19,937,931 .

4.0 Unaccounted for Expenditure

4.1 Emergency Projects

During the year under review, an amount of Kshs.34,399,950 was spent on emergency
projects such as water tracking services to various settlements within the constituency
and construction of 2 toilets, 2 troughs, repair of old trough and pipe works at
Chachabole. However, the following anomalies were noted;

Report of the Auditor-General on Constituencies Development Fund - Mandera South Constituency for the year
ended 30 June 201 5
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(i) There were no written contract agreements entered and signed between the
Project Management Committee jPMC) and the firms coniracted to provide'
water tracking services and the construction of toilets and troughs.

(ii) Work tickets showing the movement and logbooks of motor vehicles
contracted to supply water to various centres were not made available for audit
review.

(iii) Notification to unsuccessful bidders was not done as required by the Public
Procurement and Disposal Act, 2005.

Under the circumstances, the propriety of the expenditure amounting to
Kshs.34,399,950 could not be ascertained.

4.2 Bursary Expenses

Examination of payment vouchers and the CDF Committee minutes disclosed that in
the financial year 201412015, the Committee disbursed bursaries amounting to
Kshs.20,122,329 to various schools and universities to benefit needy students.
Although the payment showed that the funds were disbursed as allocated, there were
no fees payment receipts and acknowledgement letters from benefiting institutions for
bursaries amounting to Kshs.3,330,800.

Under the circumstances, it has not been possible to ascertain that the total amount of
Kshs.3,330,800 was used for the intended purposes.

4.3 Administration, Monitoring/Evaluation Expenses

During the period under review, examination of payment vouchers and supporting
documents held at Mandera South Office revealed that the CDF Mandera South
incurred expenditure amounting to Kshs.8,655,500 on CDF Committee allowances,
staff salaries, office rent and car hire services. However, the following issues were
noted.

(i) The CDF management did not produce for audit verification temporary work
tickets, copy of log books and driver's driving licenses to justify the
expenditure.

(ii) Progress reports on monitored projects as well as report on drought
assessment were not made available for audit verification.

(iii) Muster roll was not maintained for the CDF Committee and therefore it was
not possible to confirm whether the staff were paid based on daily work
performed.

(iv) Staff salaries were increased from the month of December 2014 without
approval as required from Constituency Development Fund Committee to
support the salary increment.

Report of the Auditor-General on Constituencies Developmenl Fund - Mandera South Constituency for the year
ended 30 June 2015
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(v) Salary payments to the CDF Committee staff was not subjected to NSSF,
NHIF and PAYE deductions and no amount was remitted to the relevant
institutions.

(vi) Office rent for the premises was not subjected to competitive bidding as there
was no request for quotations during the procurement stage.

In view of the foregoing, the expenditure of Kshs.8,655,500 could not be ascertained
as a proper charge to public funds.

5.0 Unutilized ((ldle) Health Facilities

Audit of health sector projects implemented during financial years 201312014 and
201412015 by Mandera South Constituency Development Committee revealed that two
(2) health facilities at Chachabole and Kutayu were completed between 6 and 12 June
2015 as per works completion certificates issued by the Ministry of Public Works. A
total of Kshs.5,700,000 was paid for the construction of the two outpatient dispensary
blocks. However, audit verification done on 8 April 2016 established that the health
facilities have not been put into use ten months since they were completed. lt was
therefore possible to confirm whether public participation and consultation with the
community was done before the project was under taken as the facility is not benefiting
the community.

Consequently, the Fund and the constituents have not obtained value for money for the
expenditure of Kshs.5,700,000.

Adverse Opinion

!n my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion paragraph, the financial statements do not present fairly, the financial
position of Constituencies Development Fund - Mandera South Constituency as at 30
June 2015, and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Cash Basis) and
do not comply with the CDF Act, 2013.

Other Matter

1.0 Budget and Budgetary Control

1.1 Budgetary Performance

During the year under review, the Budget for Constituencies Development Fund -
Mandera South was Kshs.188,220,013 with Kshs.10,955,016 (8%) allocated as
recurrent expenditure and Kshs.177,224,997 (92Yo) allocated for development activities
as shown in the table below;

Report of the Auditor-General on Constituencies Development Fund - Mandera Soulh Constituency for the year
ended 30 June 201 5
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Item Actua!
(Kshs)

Budget
Allocation(Kshs)

Absorption
%

o/o ol Total
Expenditure

Recurrent
Expenditure

10,995,016 10,995,016 100 8

Development
Expenditure

130,191 ,31 1 177,224,997 73.5 92

Total 141,196,327 188,180,013 75

The CDF management received Kshs.181,930,270 (97o/o) as transfers from the CDF
Board and had an additional income of Kshs.5,289,743 (3%) as cash balance brought
forward from financial year 201312014.

However,

(i) During the financial period under review, the CDF Mandera South received
Kshs.181,930,270 which was 97 percent of their budget with remaining
Kshs.6,289,743 representing 3% not financed as at 30 June 2015. The
Fund could only absorb 75% of their budget.

The CDF Mandera South spent Kshs.130,191,311 to development activities
in education, health, roads and water projects within the Constituency which
represents 92o/o of total expenditure.

( ii)

1.2 Under/OverExpenditure

The Constituency Development Fund - Mandera South under spent on transfers to
other government units and other grants items totalling to Kshs.47,033,685 thus the
Fund could not utilize 25o/o of its budget. No valid reasons were provided for not
utilizing all the available funds to benefit the constituents.

Item Budget
(Kshs)

Actual
(Kshs)

Under
(Kshs)

Compensation of Employees 1,218,000 1 ,218,000

Use of Goods and Services 6,487,908 6,487,908

Committee Expenses 3,269,909 3,269,909

Transfers to other Government
Units

110,318,731 81,724,788 28,593,943

Other Grants and Transfers 66,906,266 48,466,523 18,439,743
Social Security Benefits 19,200 19,200

Total ',88,220,013 141,196,327 47,033,685

Report of the Auditor-General on Constiluencies Development Fund - Mandera South Constituency for the year
ended 30 June 201 5
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1.3 Projects lmplementation and Management

A total of Kshs.126,000,000 was allocated during the year to finance fifty four (54)
projects. However, Kshs.97,577,788 had been spent on fifty three (53) projects as
shown in the table below.

From the above, it was noted that the CDF Mandera South had implemented 53 out of
the 54 projects budgeted for.

My opinion is not qualified in respect of these matter

FCPA Edward R.O. Ouko, CBS
AUDITOR.GENERAL

NAIROBI

06 December 2016

Report of the Auditor-General on Constituencies Development Fund - Mandera South Constituency for the year
ended 30 June 201 5
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Sector No. of
Budgeted
Projects

Budget
Allocation
(Kshs)

Actual
Expenditure
(Kshs)

No. of
Projects
lmplemented

No. of
Projects
not
Executed

Education -
Primary

31 69,200,000 64,624,788 31

Education -
Secondary

I 25,200,000 15,000,000 I

Health 3 2,100,000 2,100,000 3
Roads 4 10,600,000 9,100,000 4
Water 6 7,900,000 6.750,000 6
Other (Borehole
11 Electricity
Proiects)

1 11,000,000 2,999 1

Total 54 126,000,000 97,577,787 53 1
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IV. S'tA'II,lMI,lN'f OF RIICEII'}'I'S AND PAYMIIN'I'S

Note 2014-2015
Kshs

RECI'IPTS

'l'ransfers from CDIr board-AItis' Rcceived

Procecds frorn Sale of Assets

Other Receipts

'I'OTAL RECEIP'I'S

PAYMI]NIS

Compcnsation ol' ctnployees

Usc of goods and services

Committee Expcnses

'l'ransfers to Other Government Units

Othcr grants and transfcrs

Social Sccurity Bcncfits

Acquisition of Assets

Other Payments l1

.I'OTAI, PAYMENTS

SURPLUS/DEI,'ICIT

'['lre accounting policies and explanatory notes to these financial statements form an integral

finarrcial statetnents. ]'he MANDERA SOUTH CDF financial statements were approved on

2015 and sigrred by:
t\

ll

e

743.00

\

tLt,
Chairman - CDI,'C Fund nt Manager

6

2013-2014
Kshs

124.673.643.00t 8l,930,270.00

181,930,270.00 124,673,643.O0

3

I

2

1.140.000.00

6,685,271.00

1.763.816.00

1,2 I 8,000.00

6,487,908.00

3,269,908.00

74.500.000.008t.724,787.99

5

6

7

33.775.613.00

19,200.00

8

9

-194q5,s23_!9_

19,200.00

I,500,000.00t0

141,186,326.99

40,743,943.01
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V. STA'I'EMENTOI..'ASSI,.I'I'S

Notc 2014-201s
Kshs

I,.-INANCIAI, ASSETS

2013-2014
Kshs

Cash and Cash Equivalents

Bank Balanccs ( as pcr the cash book)

Cash Balarrces (cash at hand)

Outstanding Inrprests

'I'O'I'AL I,'INANCIAL ASSI'l'l'S

REPRESENTED BY

I'und balance b/fwd lst JulY...

Surplus/Defict for the Year

Prior year adjustments

NET I,IABII,I'I'IES

r{.
Chairman - CDI'C

t2A

l28
t2c

l3

t4

46,033,686.01 5,289,743.00

46,033,686.01 5289J43.00

5,289,743.00

40,743,943.01 5,289,743.00

46.033,686.01 5.289.743.00

part

0

0

0

'l'he accourrting policics and explanatory notcs to these financial statements fonn an integral

financial statcments.'rhe MANDERA SOUTH CDF financial statements were approved on

2015 and si

\

,\^"gr.\
F'und Account Manager

7





CONSTITUIiNCY DI|VELOPMI'NT IIUND- MANDI.RA SOUTII CONSTITUENCY
Rcports and F'inancial Statemcnts
['or the ycar ended Junc 30r 20I5

VI. S'I'A'I'I.IMI.IN'I'OIi'CASIII'LOW

Rcccipts for operating income
'l'rarrsl'crs l'r'onr Cl)l' l]oard

Otlrcr I{eccipts

Payments for opcrating cxpcnscs

Conrpensatiou of Employees

[Jsc ol'goods and serviccs

Comnrittec llxpcrtscs

'l'ransfers to Other (ioverurttent Units

Other grants and transl'ers

Social Security Ilcncfits

Other Payrncnts

Adjusted for:

Adjustlrrents dr-rring the year

Nct cash flow from operating
activitics

CASII}'I,OW I.'ROM INVESTING
ACTIVITIES
Procecds from Sale of Assets

Acquisition of Asscts

Nct cash flows from Invcsting
Activitics

NET INCRI.]ASE IN CASII ANI)
CA SII I,IQU IVALIiN'I'
Cash and cash cquivalent at
III,IGINNING of the year

Cash and cash cquivalent at END of
thc year

3

2014 -2015
181,930,270.00

181,930,270.00

1,2 18,000.00

6,487,908.00
4,487,908.00

80,s06,787.99

48,466,523.00

19,200.00

_-t4L1&6,326,99

40,743,943.01

5,289,743.00

40,743,943.01

46,033,686.01

2073 -20L4
124,673,643.00

0

1,140,000.00

6,685,271.00

1,763,816.00

74,500,000.00

33,775,613.00
19,200.00

1,500,000.00

_u9,383.90Lfl)

5,289,743.00

0

5,289,743.00

5,289,743.00

4

5

6

7

8

9

ll

2

10

15

0

0

0

0

0

0

15

8



C ONS TITUIINC Y D EVELOPMI|NT FA ND- MAND ERA S OUTH C ONSTITAENCY
Reports and Financial Statements
l'or the year ended June 30, 2015

i'

Tlre accounting policies and explanalory notes to these financial statements form an integral part

. financial
2015 and

l,(
Chairman CDI{'C

The MANDERA SOUTH CDF financial statements were approved on

\

l'und Manager

( t'.v/

i

9
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