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Embu County Assembly
Car Loan and Mortgage Scheme
Financial Statement and repotts for year ended 3Oh June 2020

1. KEY ENTITY INFORMATION AND MANAGEMENT

c) Board of trustee / Fund Adminisration Committee.

The committee consists of the following membe rs;

2

3

4

5

Hon. Kariuki Michael N jeru

Hon. Muriuki Masters Leonard Mwaniki

Hon. Niiru Paul Muchangi

Hon Ireri Robert N jeru

Hon. Kimaru Salesio N jeru

Chairman

It{ember

N{ember

N{ember

N{ember
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a) Backgroundinformation

The Counry Assembly of Embu Mortgage and Car loan scheme is a revolving fund established

pursuanr to Section 116 oF the PFM Act and supplemented with the Salaries and Remuneration

Commission (SRC) circular number SRC/TS/\(HI3 /'14 of 14'h February 2014. Section 1(r7 of

the Public Finance Management (PFIr! Act 201 2 mandates the Adminisuator of public funds

with the responsibitity of the preparation of annual financial statements. For proper management

of the fund and as advised by the SRC in the circular under the reference, Counry adopted the

PFM regulations 2014 to guide in the operationalization of the fund. As advised by the SRC and

as provided for under regulation 16 of the said regulations, the County Service Board appointed a

banking institution to manage the fund.

The SRC in its circular reference SRC/ADM/CIR/1/13 Vol. III(128) dated 17'h December

2014 provided guidelines for access of car loan and mortgage benefits by state and public

officers. Arising there from, the Counry Assembly Service Board approved and adopted. The

fund is wholly owned by the county Assembly of Embu and is domiciled in Kenya.

b) PrincipalActivities

The principal activity'/mission f mandate of the fund are to provide car and mortgage loans to

members of the County Assemblyl
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Hon Nzagngi Phillip Kinyutu

Hon. MbakaJohn Ngari

Hon. Mwari Nathan Kariuki

Hon. N jiru Paul lr{uchangi

Hon. Gakungugu Agnes Wan jiru

Hon. Mbugi Sicily \X/arue

Hon. Edith !flanjira Nyaga

Hon. Elizabeth Ndeleve l(bai

J. G Kauma

d) Key Management

Hon. Micheal Njeru Kariuki

N{CA- Kithimu \Ward. Leader of N{ajority Party

Vice Chairpcrson - County Assembly Service Board

Chairperson Selection, Appointments, Power and Privileges,

Assembly Rules and Business.

Jim Gitonga Kauma

County Assembly Clerk

I\{aster's degtee in Public Policy and Administration

David Mwangi Githaga

Director Legislative, Procedural and Committee Services

Bachelors of Art - Management Option

e) Registered Offices

Spring Valley Area

AlongJames Nyaga Crescent road

Opposite Faith House

6

7

8

9

10
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12

13

14

Member

Member

Member

Member

Member

Member

Member

Member

Fund Adminisuator
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PO.Box140-(r0100

Embu, KENYA

e) Fund Bankets

Family Bank, Embu Branch

P O, Box Kenya

f) Fund Contacts

TeI:068-2231208

+254't34867105

Email: intb@embuassembly.go.ke

Website: www.embuassembly.go,ke

g) IndependentAuditors

Auditor General

Of6ce of the Auditor General

Annivetsary Towers

P.O.Box30084-00100

Nairobi, Kenya

i) Principal Legal Adviser

The Attorney General,

State Law ()ffice

Harambee Avenue

P. O. Box 401112 City Scluare 00200 Nairobi I(enya.
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2. BOARDOFTRUSTEES

NAMII,

Hon. Kariuki Michael N jetu.

DETAILS OF QUALIFICATIONS

AND EXPERIENCE

MCA- Kithimu Ward. Leader of Maiority Party

Vice Chairperson - Counry Assembly Service Board

Date of Birth : 6th January 1969

Chairperson Selection, Appointments, Power and Privi

leges, Assembly Rulcs and Business.

Hon. Muriuki Masters

Leonard Mwaniki

Hon. N jiru Paul Muchangi

MCA- Kiambere Ward Leader of Minority Party

Date of Birth: 19'hMay 1981

Chairpetson Trade, Tourism Investment and

Industrialization

MCA - Gatuti North

Date Of Birth: 12'hApril 1981

Vice Chairperson Lands Physical Planning, Urb

a r-l

Development And Environment
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MCA - Kagaari South \fard

Date of Birth: 6'hAugust 1977

Vice Chairperson Budget and Appropriadon

MCA - Kveni South

Date of Birth: 14th November 1971

MCA - Makima \Xrard

Date of Birth 12'hDecember 1978

Membcr Speaker's Panel

Chairperson Public Accounts and Investment

Hon. Robcrt N jiru lreri

I
IIx

Hon. Salesio N jcru Kimaru

Hon. Philip Kinyutu Nzangi

Hon. John Ngati Mbaka
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MCA - Mavuria Vrard

Date of Birth . I st Jxnuar;, 1970

Chairpcrson Public Participauon
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Hon. Nathan Karitrki Mwari.

Nominated MCA

Date of Birth: 23rd March 1978

Membet of the Speakert Panel

Nominated MCA

Date of Birth 17th ()ctober 1982

Vice Chair Public Accounts and Investment

I\{CA - Nthawa V/ard

Date of Birth 1(rth February 1980

Chairperson V atcr and lrrigation

Hon. Agncs Waniim Gakungugu

Nominated MCA

Date Of Birth : 5'hApril 1973

Chairperson Justice and Legal Affairs

Hon. Sicily Warue Mbugi

Hon. Edith Wan jira Nyaga
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Nominated NICA

Date of Birth: 14th February 1 979

Chairperson Agriculrure,

Cooperatives, Fisheries and

Hon. Elizabeth Ndeleve Kibai

Livestock

County assembly clerk

Date of birth: 19th September 1981

Masters degree in Public Policy and Administration

MtJim G. Kauma

3. STATEMENT OF PERFORMANCE AGAINST COUNTY ENTITYS

PREDETERMINED O BJECTIVE S.

The fund objectives are to $ve car loans and mortgages at a subsidised interest rate of 3 7o to County

Assembly of Embu Honorable Members (MCA, to facilitate them to purchase cars and provide

mortgages. The fund has achieved this obiective and has given out an accumulative loan amounting to

Kshs 188,500,000 to all the MCAs and which is recovered on monthly basis. This has as had positive

impact on performance of N{CAs as they are able to conveniently ravel within their wards and to the

head ofFtce as they execute their Mandates

4. MANAGEMENTTEAM

The Committee on Car loan and Mortgage scheme doubles up as the Board of Trustee and the

Management team with assistance from officers from the Clerk department and the Finance and

Accounting Directorate

H
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5. BOARD/FUNDCHAIRPERSON'SREPORT

It is my pleasure to present, on behalf of CASBE, the Mortgage and Ct loan fund report of the

County Assembly', fund t-inancial statements for the ended 30'h June 2020. The frnancial statements

present the financial performance of the fund over the past 12 months.

a) Sustainability

The fund and its stakeholders are increasingly emphasizing on the need to ensure sustainability for

both its investments and its resource mobilization and financing capabilities with an objective of

ensuting that the fundt going concern is secuted.

The fund has conducted a basic assessment of available options for feasible financing tools that

would assure the fund of its long term sustainabiliry. The fund has reviewed its current resource

mobi[zation strategies and proposed feasible sustainability financing options.

b) Review of performance

Income

During the petiod of 12 months the fund earned intetest of Kshs 3,219,610.The Interest was

charged on the issued loans at a rate of 3oh.

Expendirure

Chapter 12 of the Service Agreement between the Family Bank and County Assembly stipulates

that 2oh of the Interest should be apportioned to the Bank as Fund Management expenses

therefore Kshs 2,146,406 was transferred to the Bank for the same. Kshs. 1,322,000 was paid to

the Committee inform of sitting allowances. Bank ledger fees amounted to Kshs 95,040. The

fuod realized a deficit of Kshs 343,837

c) Future outlook.

The fund has a sound financial base and is expected to remain financially viable in future.

ll
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d) Appreciation

I take this opportunity to express my sincere gratitude and appreciation to the County Assembly

of Embu for the establishment of these funds that has really improved the welfare of MCAs

and motivated all Honorable members as the)' perform their duties. I look forward to your

continued support in the year 2020 /2021.

Hon. Michael Kariuki Nieru.

Chairman Mortgage and Car Loan Committee

t2
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6. REPORT OF THE FUND ADMINISTRATOR

It is my pleasure to present the County Assembly of Embu Mortgage and Car loan Fund financial

statements for the 12 months ended 30'h June 2020. The financial statements present the financial

performance of the fund over the past 18 months.

a) Financial Perfotmance

The fund was established and started with an initial amount of Kshs 165,000,000 which was

deposited at Family bank Embu branch. The fund raised interest income of Kshs 6,667,830 for the

eighteen months ended 30'hJune 2019. The total expenses were Kshs 5,837,300 leaving a surplus of

Kshs 830,530.

In the year ending 30'r' June 2020 the fund performance dropped down as it rcalized a deficit of

Kshs. 343,837. Interest earned dropped from to 3,219,6't0 while Total expenses also dropped to

3,563,446.

b) Loans

During the twelve months ended 30'h June 2020, the fund disbursed an additional loan to the Hon.

Speaker amounting to 3,500,000 bringing the total of all disbursed loans to Kshs. 188,500,000.

Recovery of the loans have always been on schedule and as at 30'l'June 2020 the amount of

outstanding loans was Kshs. 89,461,576.

c) Cash flows.

The fund had an opening bank balance of Kshs. 39,903,914 and as at 30'h June 2020 the fund had a

bank balance of Kshs. 76,165,791. Kshs. 43,185,818 was received from the County Assembly as

loans repayments with Kshs. 40j102,7 40 going towards payment of the principal amount. Kshs.

2,101,939 was paid to the Family Bank as administrative expenses while Kshs. 1,322,000 was paid as

committee allowances.

d) Conclusion

l3
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In general, the period under review was successful and good progress was made and the momcntum

has been created to enable County Assembly of Embu Mortgage and Car ban fund condnue on a

traiectory into prosperity. We have idenu{ied gaps and areas to improve on in the subsequent year.

I take this opportunity to thank CASBE for their support. I would also want to thank all staff who

we have worked hand in hand to ensure that of Embu N{ortgage and Car loan fund achieves its

objectives.

'(

Signed: .... L .r5. .T.?0?'l

Mr. Jim G. Kauma

t4
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Embu County Assembly
Car Loan and Mortgage Scheme
Financial Statement and rcpofis for year ended 3Oh June 2020
7. CORPORATEGOVERNANCESTATEMENT

^) The Fund Committee

The County Assembly of Embu Car & Mortgage Fund scheme is a revolving fund established

pursuant to Section 116 of the PFM Act and the Salaries and Remuneration Commission (SRC)

circular number SRC/TS/WH /3/14 of 14'h February 2014. Section 167 of the Public Finance

Management (PFN! Act 2012. Its mandate is to provide car loans to members of staff. The

fund is committed to ensuring compliance with regulatory and supervisory corporate

governance requitements. Essential to the establishment of a corporate governance framework

in the fund is a formal

b) Comrnittee Meeting.

The committee meets as and when necessary to make various transactions as may be required.

.) Audit

The fund is subject to statutory audit by the office of auditor general in each Frnancial or at any

time when necessary to ensure compliance with the various statutory and regulatory

requirements.

d) Statement of Compliance

The fund committee endeavors to ensure compliance with all statutory and regulatory

requirements and that the fund has been managed in accordance with the principles of good

corporate governance.

.) Auditor.

The fund is audited by the otfice of Auditor General.

l5
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8. MANAGEMENT DISCUSSION AND ANAIYSIS

In the year 201,9 - 2O2O the fund witnessed a slow performance both in operational perf<rrmance

and financial performance compared with the previt>us year's perti;rmance.

a) OPERATIONAL PERFORMANCE

The committee was able to conduct 18 meetings as comparcd to 24 in the year 201,8 - 2019

A summaty of those meetings conducted in the financial yeat 2019-2020 was as follows

Datc Main Agenda Resolution/ Rematks

01/08/2019 Auclit of the [:und Clerk to ensure the Audit team is given the

nccessary support and co-operation

2e/08/201e N{onthly Reports Report had not been preseoted by Family

bank. Clerk to ensure its submitted

1 1'h September 2019 Ir{onthly Report Reports presented accordingly'. Committee

resolved to allow Clerk to make follow up on

the recommendations

Confirmation

Previous

minutes

of

meeting

All matters arising from the previous meetinlE

were dcalt with and concluded

9'r' ()ctober 201 9 Nlonthll Rcport Reports tiom Family Bank presented

accordingly'. L<lan serviced properll'

29'h ()ctober 2019 N{onthly'Report Reports from Family Bank presented

accordingly. Loan serviced properly

4'h November 2019 It{ontl-r11' Report Reports from Family Bank presented

accordingly'. Loan serviced properly

28'h November 2019 Mortgage

members

tirr Staff It was reported that regulations to establish

the staff car loan and mortgage is already in

the draft stage

5'r' Dccembcr 201(.) a Mortgage fot staff

members

It was reported that the regulations are not yet

complete

t6
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Committee not to hold any meeting until new

yer

o Christmas break

o Reports

Not tabled but committee directed that it be

tabled in the next meeting

24'h January 2020 Preparation o[ Half

)'e2r report

Reports from Family Bank presented

accordingll'. Loan serviced properly

19'h February 2020

Committee recommended an amount of 3.5m

for disbursement

9'h N{arch 2020 Loan Application by

Speaker

Statement Review Reports from Family Bank presented

accordingly. Loan serviced properly

21" Aprtl2O20

Statement Review Reports from Family Bank presented

accordingly. Loan serviced properly

23"t Juoe 2020

Embu County Assembly
Car Loan and Mortgage Scheme
Financial Statement and re ts for ar ended 3Oh unc 2020

b) FINANCIAL PERFORMANCE

In the year under review the fund made a deficit of Kshs. 343,837 as compated to a surplus of

Kshs.830,531 made lor the period of 18 months ending 30'hJune 2019.

9. CORPORATE SOCIAL RESPONSIBILITY STATEMENT

The fund being a verl'),oung ()ne has not engaged on any Corporate Social responsibiliq' activiq'.

This is part of what the commitree is considering in t-uture when the perftrrmance improves.

10. REPORT OF THE COMMITTEE ON CAR LOAN AND MORTGAGE

SCHEME

The committee of the fund cxpressed its satisfacuon on running and management of loan as

there has been no case of case of default on loan repayment.

11. STATEMENT OF MANAGEMENT RESPONSIBILITIES

17
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Embu County Assembly
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Section 1(;7 of the Public Finance N{anagement Acr,2012 requires that, at the end of each

financial year, the Administrator of a County Public Fund shall prepare financial statements tbr

the Fund in accordance with the standards and formats presctibed by thc Public Sector

Accounting Standards Board.

The Administrator of the County Publc Fund is responsible for the preparation and

presentation of the Fund's frnancial statements, which give a true and Fairview of the state of

affairs of the Fund for twelve months ended on June 30, 2020. This responsibiliq includes:

a) Maintaining adequate Frnancial management arrangements and ensuring that these

continue to be effective throughout the reporting period;

b) Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the Fund;

c) designing, implementing and maintaining internal conuols relevant to the preparation and

fair presentation of the financial statements, and ensuring that they xe free from material

misstatements, whether due to error or fraud;

d) safeguarding the assets of the Fund;

e) selecting and applying appropriate accounting policies; and

f) making accounting estimates that are reasonable in the circumsunces.

The Administtator of the County Public Fund accepts responsibility for the Fund's financial

statements, which have been prepared using appropriate accounting policies supported by

reasonable and prudent judgments and estimates, in conformity with International Publc Sector

Accounting Standards flPSAS), and in the manner required by the PFM Act, 2012. The

Adminisuator of the Fund is of the opinion that the Fund's financial statements give a true and

Fair-view of the state of Fund's transactions during the period of 12 months ended June 30,

2020 md of the Fund's financial position as at that date. The Administrator further confirm thc

completeness of the accounung records maintained for the Fund, which have been relied upon in

the preparation of the Fundt financial satements as well as the adecluacy of the systems of

internal fi nancial control.

t8
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In preparing the financial statements, the Administrator of the County PubJic Fund has

assessed the Fundt ability to continue as a going concern and disclosed, as apphcable, matters

relating to the use of going concern basis of preparation of the financial statements. Nothing

has come to the attention of the Administrator to indicate that the Fund will not remain a

going concern for at least tie next twelve months from the date of this statement.

Approval of the financial statements

rD
The Fund! financial statements were approved by the Board on

signed on its behalf by:

..2020 and

Jim G. Kauma

Mortgage and Cat an Fund AhL0fil'lA&

19
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REPORT OF THE AUDITORGENERAL ON COUNTY ASSEMBLY OF EMBU CAR
LOAN AND MORTGAGE (MEMBERS) SCHEME FUND FOR THE YEAR ENDED
30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Adverce Opinion

I have audited the accompanying financial statements of County Assembly of Embu Car
Loan and Mortgage (Members) Scheme Fund set out on pages 21 1o34, which comprise
the statement of financial position as at 30 June, 2020, statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the County Assembly of Embu Car Loan and Mortgage (Members)
Scheme Fund as at 30 June, 2020, and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
and do not comply with the Public Finance Management AcL,2012, County Government
Acl, 20'12 and the Public Finance Management (County Assembly of Embu) Car Loan
and Mortgage (Members) Scheme Fund Regulations, 20'19.

Basis for Adverse Opinion

1.0 Presentation of the Financial Statements

The Fund's financial statements for the year ended 30 June, 2020 provided for audit
review reflects the following anomalies;

i) The Fund is known as County Assembly of Embu Car Loan and Mortgage (Members)
Scheme Fund as per the Public Finance Management (County Assembly of Embu)
Car Loan and Mortgage (Members) Scheme Fund Regulations, 2019. However, the
cover page refers to the Fund as County Assembly of Embu Car Loan and Mortgage
(Members Scheme) and the header to the financial statements refers the Fund as
Embu County Assembly Car Loan and Mortgage Scheme.

ii) The Fund's financial statements at page 1 3 reflects the report of the Fund
administrator which include a financial performancc report indicating that the interest

Report of the Auditor-Generql on County Assembly of Embu Car Loan qnd Mortgqge (Menbers) Schene Fund lor
the year ended i0 June, 2020

f--lt./



earned "dropped from to 3,219,610". However, the report should have indicated that
the interest earned dropped from Kshs.6,667,830 to Kshs.3,219,610.

iii) The statement of comparison of budget and actual amounts is indicated to be for the
period ended 30 June, 2020 instead of indicating that it is for the year ended 30 June,
2020.

iv) The statement of changes in net assets is indicated to be as at 30 June, 2020 contrary
to lnternational Public sector Accounting Standards (IPSAS) 1 which stipulates that
the statement of changes in net assets should be for the year ended 30 June, 2020.

v) The Public Sector Accounting Standard Board (PSASB) template issued in June,
2020 stipulate that the Fund's financial statements should include details of the
Management Team including their names, passport size photo, date of birth, key
academic professional qualification and work experience. ln addition, the financial
statements should also include a statement on adoption of new and revised
standards, significant judgments and sources of estimation uncertainty and a
statement on financial risk management. However, the reports, statements and
analysis are not included in the fund's financial statements.

vi) The PSASB template issued in June, 2020 stipulates that the financial standards
should include the progress on follow up of auditor recommendations showing status
of audit issues raised and the date when the issues are expected to be resolved.
However, the progress on follow up of auditor recommendations was not included in
the Fund financial statements.

ln view of above, the Fund's financial statements for the year ended 30 June, 2020 are
not prepared in accordance with IPSAS and the PSASB prescribed format.

2.0 Accuracy of the Financial Statements

2.1 Non-Submission of Financial Statements for Previous Years

As reported in the previous years, the Fund commenced operations in June, 2014 during
the term of the first County Assembly of Embu. During the initial years (2014-2018), the
County Assembly of Embu Car Loan and Mortgage (Members) Scheme Fund operated
as two distinct Funds namely 'Car Loan Fund' and 'Mortgage Scheme Fund' with each
Fund having its own distinct regulations both enacted in 2014. However, the financial
statements of the two Funds for the financial years 201412015 lo 2017120'18 were not
submitted to the Auditor-General contrary to Section 47(1) ol the Public Audit Act, 201S
which states that "the financial statements required under the constitution, the public
Finance Management Acl,2012 and any other legislation, shall be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate".

Further, the financial statements for the year under review operates under regulations
enacted in January, 2019 which combined the Mortgage Scheme Fund and Car Loan
Fund as one Fund account whose financial statements are prepared in accordance with
the accrual basis of accounting method under the lnternational Public Sector Accounting
Standards (IPSAS).

Report of lhe Audi,or-General on County Assenbly ol Embu Car Loan and Morlgage (Menbers) Schene Fund for
the yeor ended 30 June, 2020
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ln the circumstances, the basis and accuracy of the opening balances for year under
review could not be confirmed, and the Fund Management was in breach of the law.

2.2 Opening Balances

The Fund's financial statements for the year under review reflects comparative balances
of eleven (11) items which are at variance with the closing balances in the 201812019
financial statements as shown below;

ln the circumstances, the accuracy of the Fund's financial statements for year ended
30 June,2020 could not be confirmed.

2.3 Committee Sitting Allowances

The statement of financial performance for the year ended 30 June, 2020 reflects
Kshs.1,322,000 in respect of committee sitting allowances. However, the general ledger
and supporting schedules reflects Kshs.859,300 resulting in an unexplained variance of
Kshs.462,700.

ln the circumstances, the accuracy of the Kshs.462,700 in respect of committee sitting
allowances for the year ended 30 June, 2020 could not be confirmed.

2.4 Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts for the year under review
reflects Kshs.36,258,904 in respect of both final budget and actual on comparable basis
respectively, resulting in a nil balance in respect to performance difference. However, the
same statement reflects Kshs.36,258,904 in the performance difference column resulting
to an unexplained variance of a similar amount. ln addition, the statement reflects
Kshs.3,219,620 in respect of final budget and actual on comparable basis for interest
income resulting 100% budget utilization and not the blank as reflected in the statement.

ln the circumstances, the accuracy of the Fund's statement of comparison of budget and
actual amounts for the year ended 30 June,2020 could not be confirmed.

Statement of/ Note Item

Comparative
Balance

2019t2020
Financial

Statements
(Kshs.)

Closing
Balance

2018t2019
Financial

Statements
(Kshs.)

Variance
(Kshs.)

Financial Performance Total Expenses 5,837,300 2,535,700
Frnancial Position 165,831,141 165,968,229 137,088

Changes in Net Assets Accumulated Surplus Nit 830,530 (830,530)

Changes in Net Assets Revolving Fund 165,000,610 830,531

Cash Flows Loan Disbursements
Paid Out

185,000,000 Nit 185,000,000

Note 2 Fund Administration
Expen ses-M anag e ment
Expenses

300

Report of lhe Auditor-General on Counry, Assenbly of Enbu Car Loan ond lolortgage (Members) Scheme Fund for
the year ended 30 June, 2020

3

58,373,000

Net Assets and
Liabilities

165,831 ,141

4,445,520 4,445,220



ln addition, the Board did not have a charge registered on the properties acquired through
issued mortgages contrary to Regulation 13(3) of the Public Finance Management
(County Assembly of Embu) Car Loan and Mortgage (Members) Scheme Fund
Regulations, 2019 which states that in case of a mortgage facility, the Board shall have a
charge registered on the property financed through a loan granted under these
Regulations and shall be entitled to have its name entered in all documents of title for
such property.

Further, no valuation reports and search documents for vehicles and properties were
availed for audit review.

ln the circumstances, the validity and security of Kshs.89,461,576 outstanding loan
balances as at 30 June, 2020 could not be confirmed, and the Fund Management was in
breach of the law.

3.0 Family Bank Management Expenses

The statement of financial performance reflects Kshs.2,146,406 in respect of Fund
administrative expenses paid to Family Bank, the appointed financial institution to
administer the Fund for the year ended 30 June, 2020. According to Clause 3.3 (i) of Fund
Management Agreement between Family Bank Limited and County Assembly Service
Board of Embu, the appointed financial institution is required to submit to the Board a
status update on a monthly basis and if and when need arises keep or cause to be kept
such books, records and statements as may be necessary to give a complete record of
the Fund Account movement both for the Fund and for borrowers.

However, as reported in the previous year, the Fund Management did not provide
monthly update reports, books, records and Fund Account movement for borrowers from
the appointed administrator.

ln the circumstances, the validity, authenticity and value for money of the Kshs.2,146,406
expenditure on the appointed administrator could not be confirmed.

Report of the Audilor-General on County Assenbly ol Embu Car Loan and Mortgage (Menbers) Scheme Fund for
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2.5 lrregular Advancement of Loans

Note B to the financial statements reflects Kshs.89,461,576 in respect of outstanding loan
balances as at 30 June, 2020. However, no evidence was provided for audit review to
confirm how loans advanced to members were utilized contrary to Section 12 of Public
Finance Management (County Assembly of Embu) Car Loan and Mortgage (Members)
Scheme Fund Regulations, 2019 which states that a loan obtained under these
Regulations shall be utilized for purchase of a motor vehicle or development, purchase
or renovation of property for use by the applicant or applicant's immediate family.

Further, all the logbooks for vehicles purchased using car loans were not jointly registered
between the Board and the borrower, rnstead, they were only in the name of members
contrary to Regulation 13(2) of Public Finance Management (County Assembly of Embu)
Car Loan and Mortgage (Members) Scheme Fund Regulations, 2019. The Regulation
provides that in case of car loan, the logbook of a vehicle subject to a loan from the Fund
shall be issued jointly between the Board and the member of the Scheme and shall be
kept in the custody of the Officer Administering the Fund until the loan is repaid in full by
the member of the Scheme.



4.0 lrregular Committee Sitting Allowances

Note 3 to the financial statements reflects Kshs.1 ,322,000 in respect of committee
expenses. Review of supporting documents for the expenditure revealed allowance
payments to fifteen (15) Board members. However, Section (6)(2) of Public Finance
Management (County Assembly of Embu) Car Loan and Mortgage (Members) Scheme
Fund Regulations, 2019 provides for only ten (10) committee members. Consequently,
Kshs.780,000 paid to five (5) extra members during the year under review was irregular.

ln the circumstances, the legality and value for money for the Kshs.780,000 in respect to
committee expenses for the year ended 30 June, 2020 could not be ascertained.

5.0 Prepayments

Note 7 to the financial statements reflects Kshs.238,490 in respect to prepayments of
committee allowances for the year ended 30 June, 2020. However, supporting documents
and expenditure analysis for the prepaid amounts were not provided for audit review.

ln the circumstances, the accuracy and validity of the prepayments amounting to
Kshs.238,490 for the year ended 30 June, 2020 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the County Assembly of Embu Car Loan and
Mortgage (Members) Scheme Fund Management in accordance with ISSAI 130 on Code
of Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the matter
discussed in the Basis for Conclusion on Lawfulness and Effectiveness in Use of Public
Resources section of my report, based on the audit procedures performed, I confirm that,
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

Unutilized Cash at Bank

The statement of cash flows reflects Kshs.76,165,791 as at 30 June, 2020 (2019 -

Kshs.39,903,9'14) respect to cash and cash equivalents balance, an increase of
Kshs.36,261,878 during the year under review. However, the Fund Management did not
provide evidence of cash management strategies to avoid accumulation of idle cash

Report of the Auditor-General on County Assenbly of Embu Cor Loan and Mortgoge (Members) Scheme Fund lor
the year ended i0 June, 2020
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contrary to Section 83(2)(c) of the Public Finance Management (County Governments)
Regulations, 2015 which stipulates that sound cash management include avoiding
accumulation of idle balances

ln the circumstances, the Fund Management is in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclus ion

As required by Section 7(1)(a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Conclusion on Adverse Opinion section of my
report, based on the audit procedures performed, lconfirm that internal controls, risk
management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Report of the Audilor-General on Counry Assembly of Embu Car Loan and Mortgage (Members) Scheme Fund /or
the yeor ended 30 June, 2020

6



in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) o'f the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSA|s. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
County Assembly Fund's policies and procedures may deteriorate.

Repo of he Auditor-General on County Assenbly of Enbu Car Loan and Mortgage (Menbers) Scheme Fund for
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifl7 my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N a u , CBS
AUDITOR-GENERAL

Nairobi

11 February,2022

Report of the Auditor-Ceneral on County Assenbll' of Embu Car Loon and Mortgage (Members) Scheme Fund for
the year ended 30 June, 2020

8



Revcnue from exchange transactions

I ntcrcst income I 3,219,61,0 (r,(r(r7,830

Total rcvcnue 3,219,610 6,667,830

Expenses

2,t46,406 4,445,220Funcl aclministration expenses( Fanrily Bank) 1

1,322,()tX)Comnrittcc sitting alkrwances

4 95,040 136,180Ledger tces

3,563,406 5,837,3000Total expenses

(343,837\

'Ihe notes set out on pagcs 24 to 29 form an integral part of these Financial Statements

21
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13 STATEMENT OF FINANCIAI PERFORMANCE FOR THE YEAR ENDED
3oTHJUNE 2020

-) 1,255,900

Surplus/( deficit) fot the period 830,s30
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14 STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2020

The accounting policics ancl explanatory notes to tl.rese financial st,ttcrrrcnts f Ornr :l

of the financial statemcnts. The entitl' financial statements were approvcd on
( (

and signecl b

L

ntegral part

9 2o2o

Adrninist o!$c Ftrnd

Kaurna

r Fund Accountant

Name: Kamau Wachiuri

ICPAK Member No: 8192
I

Assets

7 6,165,791 39,903,9t25

223,6526Current portion of long-
receivablcs tiom cxchan

tcrn')

c transactl()ns
238,490Prc 1l ntclt t s

76,627,933 39,903,912Total Ctrrrcnt Asscts
Non-curfcnt assets

126,064,316li 89,461,57 6tcrm receivables tiom exchan e transactlonsI-on

765,968,228166,089,509Total assets
Liabilitics
Current liabilitics

60f,2069'Iraclc ancl otl.rcr il ,ables trom exchan
r 37,089Sus cnsc Account
137,089602,206

165,487,303 165,831,139Net zrsscts
165,000,61(lI0 1(r5,831,140Revolvin liuncl

Rescrves
(343,837) 830,531

165,487,303 165,831,141Total net assets and liabilities

Name.Jim

11

,[ )
ocl 2010

9

Currcnt assets
Cash anrl cash equivalcnts (Bank Balances)

7

transactl()ns

Total liabilitics

Accumulated surplus



15. STATEMENT OF CHANGES IN NET ASSETS AS AT 30JUNE 2020

Balance as at l July 2018 I 65,000,6 t 0 165,000,610

Surplus/ (dcficit) tbr the period u30,53I 830,531

Funds receivcd during the year

Revaluation gain

Balancc as at 30 June 2019 1 6-;,00(),6I () 83r),531 165,831,141

Balance as at 1 July 2019 765,837,747 165,831,141

(343,837) (343,837)

Funds rcccivccl during thc ) car

Revaluation uain

Balance as at 30 June 2020 165,831,141 (343,837) 165,582,344
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16. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 UNE 2O2O

Cash flows from operating activities

Receipts
(r,(r67,830I 2,995,958Interest rcccivcd

Receipts tiom other operating activities

6,667,8302,995,958Total Receipts

Payments
2,101,940 .+ )20+4n2Fund administration expenses (Family Bank)

1,255,9(X)1,322.(XX)General expenses

I36,Ilro4f;inancc cost

5,837,3003,423,940Total Paymcnts

Adjusted for:
(223,652)Decrease/ (Increase) in Accounts receivable

(outstanding imptest)

602,206Increase/ (Decrease) in Accounts Payable:

(deposits and retention)
830,530(49,421)Net cash flows from operating activities

Cash flows from investing activities

40,t02,14t) 58,935,684Procccrls tionr loan principal rcPa)'ments

(185,000,(xx))(3,500,000)Loan disbursements paid out

(126,064,316)36,602,740Net cash flows used in investing activities
137,089Suspense

291,434

(125,096,696)36,261,879Net increase/ (decrease) in cash and cash
equivalents

39,903,e14 165,000,61 0Cash and cash equivalents at 1 JULY
76,165,797 39,903,914)Cash and cash equivalents at 30 JUNE

24
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17. STATEMENT OF COMPARISON OF BUDGET AND ACTUALAMOUNTS FOR THE PERIOD ENDED
30,h JUNE 2020

KShs KShs KShsKShs KShsRevenue

Transfers tlom the
treasurl'/lixchequer Releases

County

l00To40,102,740.43 40,102,740.43 40,1,02,740.43 40,102,740.43Proceeds from loans repalrnents

3,219,619.74 3,219,61().7 4 3,219,619.143,219,619.74Interest income

43,322,350.74 43,322,350.74 43,322,350.74 100o/o43,322,350.74Total income

Expenses

l(X'to/o3 500 t)00 3,500,000 3,500,000Loans Disbursed

2,146,406.50 2,146,406.50 2,146,406.50 100%2,146,406.50Fund administration
Bank)

e xpenses (Family

t,322,000 t,322,000 1,722,01)0 100%1,322,000General expenses

04095 (r4r)95 04(l95 I (XI7o95 04()Finance cost

7,063,446.50 7,063,446.50 7,063,446.50 100%Total expenditure 7,063,446.50

1000h36,258,903.68 36,258,903.68Sutplus for the period 36,258,903.68

!)

I

Original bud I Ad justnrcn
eet I ts

Fi

----+-----

t020 2020

3,500,000

36,258,903.68
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18. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

18.1. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are presented

in Kenya shillings, which is the functional and teporting currency of the Fund. The accounting

policies have been consistendy applied to all the years presented.

The financial statemenrs have been prepared on thc basis of historical cost, unless stated otherwise.

The cash flow statement is prepared using the direct method. The financial statements are prepared

on accrual basis.

18.2 Revenuetecognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measuted at fair

value and recognized on obtaining control of the asset (cash, goods, services and properry) if the

transfer is free from conditions and it is probable that the economic benefits or service potential

related to the asset will flow to the entity and can be measured reliabll'.

ii) Revenue from exchangc transactions

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts estimated

future cash receipts through the expected life of the financial asset to that assctt net carryinll

amount. The method applies this I'ield to the principal outstanding to determine interest income

each period.

18.3. Budgetinformation
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The original budget for FY 2019 /2020 was approved by the County Assembly on June2019.

Subsequent revisions or additional appropriations were made to the approved budget in accordance

with specific approvals from the appropriate authorities. The additional appropriations are added to

the original budget by the entity upon receiving the respective approvals in order to conclude the

tinal budget. No recorded additional appropriations of on the FY 2019 /2020 budget following the

governing body's approval.

The entity's budget is prepared on a diffe;ent basis to the actual income and expenditure disclosed

in the financial statements. The financial statements are prepared on accrual basis using a

classification based on the nature of expenses in the statement of financial performance, whereas

the budget is prepared on a cash basis. The amounts in the financial statements were recast from

the accrual basis to the cash basis and reclassi{ied by presentation to be on the same basis as t}re

approved budget. A comparison of budget and actual amounts, prepared on a comparable basis to

the approved budget, is then presented in the statement of comparison of budget and actual

amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made for differences in the formats and classification schemes adopted for the presentation of the

financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of

comparison of budget aod actual amounts and the actual s as per the statement of financial

performance has been presented under section xxx of these financial statements.

18,4 Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of properq', plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or

constructed and borrowings have been incurred. Capitalization ceases when construction of the

asset is complete. Further borrowing costs are charged to the statement of financial performance.

18.5 Related parties
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The Entiq, regards a related party as a person or an entitl' with the abiliq' to exert control

individually or joindy,, or to exercise significant influence over the Entity', or vice versa. N{embers of

key management are regarded as related pardes and comprise the directors, the CEO and senior

managers.

18.6 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid invesrments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes o[ these financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorized public

officers and/or institutions which were not surrendered or accounted fbr at the end of the financial

yeaf.

18.7 Comparativefigures

\0here necessaty comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

18.8 Events after the teporting period

There were no material adiusting and non- adiusting events aftet the reporting period.

18.9 Ultimate and Holding Entity

The entity is a Counry Public Fund established pursuant to section 16 of the PFM Act 2012 under

the County Assembly of Embu. Its ultimate parent is the Countl' Government of Embu.
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18.10 Currency

The financial statements are presented in Kenya Shillings (KShs).
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19.NOTES TO THE FINANCIAL STATEMENTS

l. Interest income

Date

343,750Jrn Intcrest Received

397,534[:cb Interest Received

\lar Interest Receivecl 412,697

APt Interest Received 412,40(t

406,947NIal Intcrest Receivcd

398,918-lun Intcrest Received

Jul Interest Rcccivccl 31 5,1 59 392,1,19

Arg Interest Receivccl 306,191 384,012

S"P I nterest Received 297,213 375,884

288,201 367,736( )cr I ntcrcst Rcccivecl

279,178 362,067Nt.rv lntcrest Rcceivccl

l)cc Intcrcst Rcccivcrl 270,126 356,31 8

J"n Intcrcst Reccivctl 261,052 347,987

Intcrest Receivecl 25 1,955 359,634Ireb

251,585 350,784{ar Intcrest Reccivccl

341,,9'.t1,AP. Interest Receivcd 242,365

N'la1 lnterest Received 232,97e 333,017

223,652 324, I (x )Jrn I ntercst Receivcd

3,219,610 6,667,930Total
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AmountDate Dctails
229,167

Jrn I\{anage ment Expcnses

265,023N{anagement ExpensesFcb

275,1,31N{anagement ExpensesNI ar

2'7 4,937N{anagement llxpensesApr
)1 1 )r)\)I\{anage ment ExpensesN{ay

265,946N{anagement Expenses
Jun

210,106Jul
N{anagerr.rent Ilxpcnses

256,008204,1,32I\{anagement ExpensesAug

198,1,42 250,890N{anagemcnt Iixpenses

1,92,138 245,158Nlanagcmcnt llxpenscs( )ct

l8(r,119 241,378i\{anlgcrlcltt I ix pcusesNov
237,546180,084Management [ixpenscsI)cc

174,035
?11 0(),Managemcnt Expenses

,1a.,

167,910 239,757Management Expenses[:cb

167,724 233,856
NI ar Management Expenses

227,941161,577r\pr N{anagcmcnt Llxpenses

155,280 222,011N{anagement ExpensesNIay

149,101 21,6,067I\{anagement Expenses
J un

2,146,406 4,445,520Total

Embu County Assembly
Car Loan and Mortgage Schemc
Financial Statemefit and rcpotts for year ended 3Oh June 2020

2. Fund administration expcnses

3. Committee Expenses

661,000 816,200Committee expenscs

109,200(r6l ,0(X)Committee expenses

330,500

1,255,900Total

30

2(t1,413

Se ;r

Committee expenses

1,322,000



Embu County Assembly
.Car Loan and Mortgage Scheme
.Financial Statement and reports for year ended 3Oh tune 2020
4, Ledger Fees

5. Cash and Bank Balance

6,820Jun Ledger Fees

1,480[]eb

7,480Nlar Ledger Fees

7,480I-edger FeesAp.
7,480I-edger [;ces

7,480
-lun

Lcrlge r Iiccs

7,920 7,480Jrl Ledgcr Fees

7,920 7,480Ledger FeesArg
7,480l.edger Fees 7,920S"P

7,480Ledger Fees 7,92t1)( )ct
'7 q)(t 7,480Nr>v Lcdgcr [ccs

7,4807,920l)ec Leclgcr liccs

7,920 7,480
J^n Ledger Fees

7,920 7,920Irelr l,cclgcr liecs

7,920 7,920Ledger FcesNIar

97 2() 7,920Ledger [iees,\ pr
7,920Lcclgcr [rccs 7,920N{ay

79207,920Ju. I-edger Fees

Total 95,040

75,(r00,800Car and It{ortgage Acc-075000028013

966,701CAII lnterest Acc-070000042338 564,991

39,903,91376,765,797Total

3l

I

I-edgcr Fces

it lal

136,180

38,937,211



Embu Counry Assembly
Cat Loan and Mortgage Scheme
Financial Statement and reports for yeat ended 3Oh June 2020
6. Receivables

7.P 1I ts

223,(t52I ntcrest Rcceivablc

223,652Total

238,490Committce Allowances

238,490Total cash and cash equivalcnts
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8. Outstanding Loan Balances

1,052,979 3,338,124.36Agnes \XIan jiru Gakungu 2,285,146

1,052,979 3,338,124,36Bernard N1'aga Kandia 2,285,146

3,338,124.362,285,146 1,052,979

2,285,146 I,052,979 3,338,124.36['idnah Kanini N{uis1'<r

Frcclrrck Nlugcndi Gatumu 2,285,1,46 I,052,979 3,338,124.36

.fohn Clochovi Gatuma 2,285,146 1,052,979 3,338,1,24.36

1,052,979 3,338,124.36
_f 
anc r\nn Nluthini N{urithi 2,285,146

Judy N{buya N jue 2,285,146 3,338,124.36

3,338,124.36Kisingu John Harrison 2,285,146 1,052,979

1,052,979 3,338,124.36Nlargrate Lorna Kariuki 2,285,146

1,052,979 3,338,124.36Nlichacl N jeru Kariuki 2,285,1,46

1,052,979 3,338,124.36Moris Muchiri Nyaga 2,285,146

lr{urithi N jagr Kiura 2,285,14(t I,052,979 3,338,1,24.3(t

1,052,979 3,338,124.36Patrick N jcru N{ukavi 2,285,14(t

3,338,124.36Pauick Rugendo Ireri 2,285,1,46

3,338,124.36Paul N{uchangi N jiru 2,285,146 1,052,979

1,052,979 3,338,124.36Peter Nluriithi Nyaga 2,285,146

Robcrt Njiru Ircri 1,052,979 3,338,124.36

Rose Ruguru l.'iny'ur 2,285,105 1,053,001 3,338,10(r.18

I,052,979 3,338,124.36Sa)csio Njeru Kimaru

2,285,146 1,,052,979 3,338,124.36Sisily Ruguru N jiru

1,052,979 3338,',t24.36Sicily \\ arue N{bugi 2,285,146

1,052,919 3,338,124.36Steve Ir{unene It{ugendi 2,285,146

33
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f)uncan Ireri N{bui

1,,052,979

I,052,979

2,285,14(t

2,285,146



Embu County Assembly
Car Loan and Mortgage Scheme
Financial Statement and re orts for r cnded 3Oh lrnc 2020

3,317,31 1 .582,t93,347I:liztbcth Ndclcvc lirbai

2,669,691).43r,826,795 842,896Ncwton Kariuki Nclwiga

91 3,908 2,826,344.781,912,437
.f ohn Ngari N{baka

1 ,136,639 3,522,579.022,385,940Natharr Karuiki

l,1 I 3,795 3,420,520.342,306,725I:c[th \\'aniira Nyaga

3,388,111 ;742,293,765 1,094,413ir{artin Nlwangi Kimani

1 ,094,413 3,388,177.742,293,165Philip Iiinyutu Nzangi

1 ,094,41 3 3,388,177.742,293,765Tcrry C \X/ania Mbuchi

2,71,9,002.96t,860,612Nlasters Lconarcl N{waniki

3,399,729.32I,t)12,2592,327,470I larrison Samtry' N{uturi

3,386,571 10,206,845.9210J20,275
,f 
osiah Nfuriithi Thiriku

1,07 6,304 3520,458.282,444,154Polly Kagendo N jagi

3,520,458.282,444,154 1,07(r,304Patrick N jeru N1'aga

126,064,316.2589,461,576 40,702,740Total receivables from non-exchange

transactions

9. Payables

139,50(rAccrued IManagement fees

4(t2,100Accruecl Committee allowanccs

602,206T<ltal

34
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Julv

August

September

October

November

December

Jznuary

February

March

April

M"y

June

TOTAL

Total

3,907,734

3,907,134

3,907,734

3,907,734

3,907,734

3,907,734

3,907,734

3,907,734

3,947,734

4,028,478

3,947,'734

4,028,478

47274296

COUNTYASSEMBLY OF EMBU
Car and Mortgage Loan Scheme -

Principal Interest Bank Chatges

3,584,655 315,159 7 ,920

3,593,617 306,197 7,920

3,602,601 297,213 7 ,920

3,61r,607 288,20'7 7,920

3,620,636 279,178 7,920

3,629,688 270,126 7,920

3,638,762 261,052 7,920

3,647 ,859 251 ,955 7 ,920

3,688,229 251,585 7,920

3,7'78,193 242,365 7,920

3,706,895 232,919 7,920

3,196,906 223,652 7,920

43,899, 6 3,279,610 95,040
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COUNTYASSEMBLYOF EMBU

ANAIYSIS OF LEDGER FEES

MONTH AMOUNT

1 1-|ul-19 7,920.00

2 1-Aug-19 7,92Q.(X)

J 1-Sep-19 7,920.00

-+ 1-Ocr19 1,920.00

) 1-Nov-19 1,920.00

(r 1 -Dec- 19 1,920.00

'7 1-jan-20 7,920.00

8 1-Feb-20 7,920.00

9 l-Mar-20 1,920.00

I () 1-Apr-2i) 1,920.0t)

ll 1,-May-20 7,920.00

12 1-)un-20 7,920.00

TOTAL 95,040.00
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J"lv
August

September

October

November

December

January

February

March

April

M"y

June

Totd

TOTAL

315,159

306,197

297,213

288207

279,178

270,126

261,052

257,955

251,585

242,365

232,919

2?3,652

3,219,610

Actual Interest
teceived

315,159

306,197

297,273

288,207

279,778

270,726

267,052

251,955

251,585

242,365

232,919

Month

COUNTYASSEMBLY OF EMBU
Car and Mortgage Loan Scheme - Interest Analysis

To Family
Total Intetest Bank To Assembly

315,ts9 210,106 105,053

306,197 204,132 102,066

297,213 198,142 99,071

288,20'7 192,138 96,069

279,118 186,1 l9 93,059

270,126 180,084 90,042

267,052 174,035 87,017

251,955 167 ,970 83,985

251,585 167,724 83,862

242,365 161,577 80,788

232,919 155,280 '77,640

223,652 149,101 74,551,

1,219,610 2,146,406 1,073,203 2,995,9s8
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OUTSTANDING COMMITTEE ALLOWANCES

Names Datcs
No. of
Meetings Ratc TOTAL

I Hon. Kariuki Nlichael Njeru 24th lan to 23rd fune 2020 1 6,500 45,500

2 Hon. Muriuki lVlasters l,eonard Mwaniki 24th fan to 23rd |une 2020 5,lx )() 35,000

Hon. N jiru Paul l\luchangi 24t\ lan to 23rd J unc 2020 3,900 27,300

+ Hon. Ircri Robcrt Niiru 24th fan to 23rd lune 2020 3,900 27,300

:) Hon. Kimaru Salesio Njeru 24th fan to 23rd lunc 2020 3,900 27,300

() Hon. Nzangi Philip Kin1uru 24th fan to 23rd func 2020 .1,900 27,300

Hon. Mbaka f ohn Ngari 24rh lan to 23rd lllne 2020
-7 3,900 27,300

I Hon. Mu'ari Nathan Kariuki 24th |an to 23rd ll':ne 2020 1 3,900 27,300

9 Hon. Gakungugu Agncs Wanliru 24th fan to 23rd func 2020 3,9(10 27,300

1{l Hon. Mbugi Sicily Warue 24th |an to 23rd ltne 2020 90{l 27,300

1l Hon. Edith \!'aniira N1'aga 24th fan to 23rd func 202(l 3,900 27,300

12 Hon. EIzabcth Ndclcvc Kibai 24th fan to 23rd func 2020 7 3,900 27,300

13 Hon. f osiah N{urithi -Ihiriku 24th fan to 23rd lone 2020 '7
-1

,)00 27,300

1.+ fim Kauma 24rh lan to 23rd lune 2020 3,9()() 27,300

l5 David Githaga 24dl lan to 23rd func 2020 -) 9 ()0 27,300

l(r fosiah Karanja 24th f an to 23rd lllne 2020 3,900 27,300

Total 66,100 462,700
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a

INTEREST RECETI'ED
Actual

Total Interest
lntctcst received

-315,t 59

306,19 t-

2r7,2t3

288,20i

279,1,18

270,126

26t,O52

251,955

251,585

242,365

232,919

CASHIJLOWS ANALYSIS

MANAGEMENT FEES PA-ID

Menegemen
t fees

.ccrued Actud Paid Bdance c,/d

COMM ITTI'E AI,I-OWANCES LEDGER FEES
Irdger
fecs

Accrued Actual paid Bat c/d

7,920
'7,9n

'7,920

1,920

't,921)

7,920

1,920
't,92tJ

1,920

1,92t)

7,920
't,92u

95,0i10

Month

Brl b/f
Julr

Scptcmbcr

Octobcr

Nolcmb.r
Dcccmbcr

J^nuarv
Febnran'

l\Ierch

Ap.il

Itay

J"r,.
Total

Bal c/d
Allowancea
Accrucd

66,100

a,{,,100

66.100

66. t 00

66,100

66,100

66,100

66,1(X)

66,100

66,llr)

66,100

6(,, | 00

66,100

659,300

315,159

106,l9l

297,213

2a8,m1

279,178

270,126

261,052

251,955

251,585

242,365

272,9t9

223,652

3,219,610

210,106

204,t32

198,142

r92,r38

186,119

180,084

174,035

t67,9'70

167,724

l6t,577

155280

149,101

2,146,M

210,t06

204,132

198,142

r92,138

2,99s,95E

223,6s2

223,652

l.r,jr),116

186,1r9

(8s0,rs2)

174,035

167,970

161,1U

16t,577

rssl80

<922,@2)

44,467

7,920

7,920

1,920

1,920

7,920

1,920

7,920

7,920

7,920

7,920

7,920

7,920

95,(X0

I,r)- 1.?r)3

2,101,9,10

Actual Paid Bal c/d
66,100

66,100

661,000 (594,900)

66,100

66,r00

66,100

66,100

661,0{X) (594,900)

66,100

66,100

66,100

66,100

65,100

1,322,00,0 (46?,700)
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COUNTYASSEMBLY OF EMBU CAR LOAN AND MORTGAGF (MEMBERS
ScHEME)

TRIAL BAI-ANCE

Interest lncome

Fund Admin Expenses

Committee Allowance s

kdger Fees

Cash Cash Equivalents @ank balances)

Current Receivables

Prepayments

Long term receivables from exchange transr

Trade payables

Revolving Fund

Dr.

Kshs.

Cr.

Kshs

3,ztt),6t0

2,1,46,406

1,,322,t)OO

95,040

76,1,65,79't

223,652

238,4(]()

89,461,57 6

602,206

165,831,140

____________J69$ ________169,652,95L

-1 l


