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KENYA WINE AGENCIES LIMITED

NOTICE IS HEREBY GIVEN that the Annual General Meetir:g of the Company

wiII be held at the Offices of the Company, KWAL House, Nairobi on

immediately following the Boari meeting which

will be held at 2.30p.m. to conduit the follwoing bus:ness:

To read the notice convening the meeting

2. To approve the minutes of the Annual General l.teeE.i.ng held on
22 November 1989.

3 To consider and, if approved, adopt the auditeC Balance Sheet.
and Accounts, for the year ended 30 June 1990 cogether with
the Directors' and Auditorsr Reports thereon.

To confirm payment of the lst and 2nd fnterim Dividends amounting
to 75 cents per share and to consider the declaration of a Final
Dividend of T5cents per share to shareholders registered on
31 October ]990.

1

4

5

6

To approve the Directors' Remuneration.

To authorise the Directors to fix the remunera:ion of the
Auditors.

Any other business which may be transacted at an Annual General
Meeting.

BY ORDER OF THE BOARD

FOT CHUNGA LIMITED
SECRETARY

Date:

P O Box 4L968
NAIROBI

'7

N. B. A Member entitled to attend and vote at the above meeting is
entitled to appoint a proxy to attend and vote on his behalf.
A proxy need not be a member. Any Corporation which is a
Member of the Company may by resolution of its directors or
other governing body authorise a person to attend as its
representative at the above meeting. A form of proxy is
appended to the Accounts and should be returneC to the Secretary,
P O Box 41968, Nairobi, to arrive not later thar\ 48 hours before
the meeting or any adjourrunent thereof.
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I/We

The Secretaries
Xenya tline Agencies Limited
P O Box 4L968
NAIROBI

PROXY FORM

of

being a member/members of KENYA WINE AGENCIES LIMITED

hereby appoint

{ of

or failing him

as my,/our proxy to vote for me,/us on my,/our behal.f ae the Annual General

Meet,ing oE t.he Company to be held on

and ac any adjournment thereof

Signed/SeaLed this day of

Note:

r990

rn the case of a corporation, the proxy must be under the common
seal or under the hand of an officer or Attorney dury authorised.

This form must be returned to the secretaries to arrive not ress
48 hours prior to the time of the Meeting.

1.

I
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KENYA WINE AGENCIES LII'lITED

CI{AI RMAN, S_ STATEMENT

The Kenyan econcmy registered some positive growth r.ith tourism
grorving abouL 5% on previous year. Atthough mone]' suppll' r.ras
t ight and the Ken)'a Shi II ing deprec iated heav ily agains t ma.j or
cttrrencies, sales of your Companyst products had an excellent
gror+th alI round dtrring the year under revieri. Operating prot'it.s
increased substanLitrIIl, rvith net profits after tax reaching a
record level at. KS2,67.1 ' 

932.

Yotrr Cornpanys' Iocerlly rnanuf actured prodtrcts im1>roved
signi.ficnnLl5' drrr:.ng tlre year with sales of these products
slrowi rrg e.\ceIIent qrorvtlr. The Ct,mpany commissioned iEs blatrdl'
disLillation column and Il're spirit produced passed as of higlt
c1r.r;rlit5,, 'Ihe Coml:an5- slrorrld tnarliel- qttalit.y brandl'b-.'Llre errd ot'
199.1 .

Yorrr Conr;rirn3'' is prepared with det,errnination to t,ackle Ihe mitn]'
charllenges and problems that Iie ahead. FIucLrrat'ing exchange
rarl.es;rnd incrcasing manLrfacLrrring costs continueiito et.'oCc' Lhe
Compzrnl''s margins. Possible Ioss of some sales orrLlets r''iI1
rerlr.rce t.he Company's saIes. The Companf is theret'ore tiiliing
r)r:cessar)'meilsLlres Lo balance Lhe effects and maintain sales and
Llrc marg i ns .

IT
to

is proposed a dividend of 30% same as last J*ear be declared
shareholders this year

I am srlre !-ott will wish to join me in congratulating Lhe
)lanagement and sLaff of Iour Company for these excellent restrlts,

60\-{-{

t-h;rirrTlitII

t

(-



tt
171

rc.
r-.

ti
J

I'J

L
l)

F
lr"'
*(-

[:o
trr
.t

\]
l-:'

L)
;
.1
IL
r-)L
E-
t*)
t-i

lf
i--
J

F
I ra- ls't-ri 5
rlrJ-LLI r
-:ri

=,--: r-,
L-r-|. ;
l- -t *:

''i. Ltr
r'4
LLLI I,i

--;r.

. :;:: lLr
.Z
l-r

':-I f ',
' !'.;

i-
Ld

t. t,
L

[: hl
.r 
,l- r..l

tri
l/1,
tJ ?'.;t LlLJT
Li 

=.
-LiLr tf

l/it-
tL
t:i
tL
u-

t,&I,'
t. :.

al ,

LL. u:'
l:, 1'.1.

t-., F :,

uJ

tL l:'if; iI
tr .' -:
L)E
- l'tl) rrtril
t,,i

t:)

t..i

=
r-i

t-i



["rE00YA \f|l [D'IE /A.GENG[E$ LT D"
J\'.rr Ift,{-Dlvc pRA.yI T,s&ro/ta ru-t'

6

5

s
!l

s$
*,1 :,

l

,

o

NOTE:

1 9BO 81 82 A3

1989 net
the saLe

84 85

l:rl.R

88 A7 8A E9 gO

trading profit include capital gain
of oId premises.

on

2
s{ ,9
d(;=

:r

t.e
t.6
t.1
/.3
/.3
l./

o.9

o.8

o.7

o.6

o.6
o.1

o.3

o.3

o.,
o

${E[',!YA'?oy0${F ArffiD,C G[Eg LTm-
DII'DENDS TO sT{)RE'IOT,.DERS

,980 et a3 A3 8t e6
,EAR

86 87 AA A9 90

E a.1-Y.'A L:"" -L'A
i.$::# E-{::-_:s7

]:9.-)f .Q--ff 11i1-1;$-
?.k:14 Y:.t'i+4
Y ;. r r r:.4 7----t | :. -r rF- ) .t-
9i.\-.i41 t<,-,..i/,.t

NOTE: 1986 accounting year was 15 months.

P).)I.?l
[i+;\}Lr'rYJ
ll,o*$ril
t -.:i\\,
bar'-e.'l

t.:C*i+1

t}?&x
ErX,Jtl

r..?Ei:il
-Vit?)';;i4

l::..'_v::{.:

t:;'i'-':'X

Et:;i'J Ki:i:;-.';J tSf*{if
Yi;|+iL-&;?:;{__Itr:i4l



iil::j:i irIi,E nG[)tciIs LIiIITSD

R:?OP.T OF T!.IE D I P€CTOP.S

The Directors ha',,e pleasure il submitting E.heir repori and the audiged acc3unts
for the year endcd 30 June 1990.

?he net- profit fo: the year befcre t.a:{aiion 4,822 ,69')

lre escinated Corporar:cn Tar: 2 ,147 ,7 6,3

?rofit afier taxsiion 2 ,67 4 ,9:2

ll:e Di:ectors recommeni: -

KEKE

:)
's)

c)

Inccrj.m Dividcnd paid o;r 19.2.90

I:^.terim Drv j.denci paid on 23 .3 .90

P:oposed lir:I D:'ridenC

l:ec, prc:i.t afi,-'r Ta;r anci Diviuends

icC: !?e:ained g:rcf its f rom srevious years

i:cd: Sirare oi ?rofics of In'.'esincnis

100 ,000

300 ,000

600 ,000 1,?00,0c1

I,'1 74,9::

3,946,363

o] 1 1a:

5,334 ,593

6,334 ,593

T:ansfe= to C.toiial Reserves

?.etainei profii in Profj.t anc Loss Account,

Your Board is verT saiisfied r"ith ehe results for the year under review. iour
Soard has recomirendcd a final dividend of KE 600,000 or KShs 0.75 per ord!:ary-.
snare naking a ioial palrnent for the year of l(E 1,200,000 equivalent to
jiShs 1.50 per ordinary share or a 30t return on capital-

Your Bcard wishes Eo express its apSrreciation to the l-{anagenent and Staff *ho
::ave given loyal se:rrice over the Past year.

tsy Order of the Board

A'rz(*r,;
G Ii .'.f i:i; I l ICi i A Cha i -ra n
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BEpORT OF THE AUDTTOR-GENERAL (CORPORATTONS) ON THE ACCOUNTS
OF THE KENYA WINB AGENCIES LIMITED FOR THE YEAR ENDED30 JUNE 1990

examined the accounts of the Kenya wine Agencies Lirnitede year ended 30 June 1990 in accorclance rvith sect ion 29
) of the Exchequer and Audit Act, (Cap 4tZ). I haveed all the informati-on a,rnd expf,anations that lvere r,equirede purpose of the audlt. proper books of account have beennd the accounts are in agreement thereivith and complyhe Companies Act.

13 my opinion, the accounts, when read together rvith the notesthereon, give a true and fair vierv of the state of affairs ofthe_Company as at 30 June 1990 ancl of its profit and source andapplication of f unds for the year ended on theit clate.

I have
for th
(2) (b
obt ain
for th
kept a
rvith t

A. J-'
AUDITOR-GENERAL ( coRp'onarro}{s 

)

21th October r-990

(



:/J;i.IA 1.'I}:E NCE:IC:=S LIi.IITED

BAL,1T:CE SH==T AS AT ]O JUIIIJ 1990

:'af :r r.:KE

FI:TED ASSETS

TR\DE II'IVESt|'!ENTS

CURFS:iT ASSE?S

Stocl-'.s

Deb:crs

Deposits and PrePayments

Cesh in ha:'.C and banks

CU i:.i:.!:I,T LI;3 I I,IT I !:S

BrIis pJ-i'ltI,)

C rc, i ! t.cl r::

Ta i:a ti.on

Prl>r:oscd Di'r!dcnd

}:ET CURRE!{T ASSETS

FI}IANCED Bi:

Share capitaL

Reserves

1

3

4

5

6

B

o

5,256,399

2 ,47 2 ,9!3

6 .6r9,540
4g'7,L2C

3r3 , gc5

4,053,693

1,.19r,338

I ,486,763

2,300,2.10

600,000

4 , oo0 ,000

9,334,599

1 949

4 ,088 ,337

2 ,153 ,365

4,479,622
,;94 ,9i1
301 , ?33

5 ,0;e,7!2

1,675,610

I,795,12rJ

.I,5.',i9,987
600 ,000

4,ooo,ooo

5,946,368

11. ,484 ,133 :) ,32i,2?1

5,B7B,gg1 5,620,5L'7

5,605,29i 4 , 701 ,566

13 ,334,598 i0,9.16,364

10

11

!,4.-ue

13 ,334 ,598 10 ,946 , 368

SIGNED: .

DIRXCTOR

DIRECTOR

I
-- 

SIGN

('rhe

I

)

of the Audiiors is on Page i)
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KENYA WINE AGENCIES LII,IITED

PROTIT AND LOSS ACCOUNT FOR THE YEAR ENDED 30 JUNE ].990

(INCORPORATING RESULTS OF ASSOCIATED CO}4PANIES)

PROPIT OF INVESTING COI',IPANY
BEFORE TAXATION 4,922,695

TAXAUON 2,147 ,'763

PROFIT OF INVESTING COMPANY AF?ER
TAXATION 2,674,932

Share of profits of Associated
Companies 9L3,298

NET PROFIT ATTRIBUTABLE TO

T4EMBERS OF INVESTING COMPANY FOR
CURRENT YEAR

3 ,588 , 230

Add: Profits brought fonrard from
previous years 3 1946,368

7 ,534,599

Transfer to Reserves

7 ,534,599

DIVIDENDS

KEKEKE

6 ,334 ,599

1989

5,]-47 ,94O

L t354,924

3,793 ,OL6

425,L54

4,278,L7O

928, 198

5,746,368

5,146,368

600 ,000

600,000

1 ,200 ,000

3,946,369

Interim paid

Proposed final

NET PROEITS RETAINED

600 ,000

600 ,000

1 ,2o0 r 0oo
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KENYA WINE AGENCIES LTMITED

NOTES ON ACCOUNTS AS AT 30 JUNE 1990

ACCOUNTING POLICIES

Basis of Accounting

Th,e accounts have been prepared on the historical cost convention.

Consolidation

The accounts include share of undistributed profils/ (Iosses) of
associated companies at their balance sheet dates. rnvestment
shares are stated at cost.

Stock Valuation

Bulk and bottring stocks have been varued at the rower of coit and
net realisable value. Cost is landed cost including certain handling
charges applied on a first in first out basis.

Cased goods have been valued at the lower of cost and net realisable
vaIue. cost. for locarry bottred goods represents t.he actuar cost of
bulk and bottling materials consumed plus direct labour and attribut-
able factory overheads. cost for imported cased goods represents
Ianded cost including certain handling charges.

sundry stocks have been varued at the rower of cost and net rearis-
able vaIue.

Goods in transit have been valued at cost of accepted bills of
exchange inclusive of charges at cost and at the equival-ent exchange
rates as at 30 June 1990.

The syrnbol of KE used in the accounts is equivalent to twenty Kenya
Shi[inq.

A

B.

i)

ii)

iii)

iv)

D Kenya Currency



KE.NYA WINE AGENgIES LIMITEg

NOTES ON ACCOUNTS AS AT 30 JUNE I99O

ACCOUNTING POLICIES ... Cont'd

tr Foreign Currencies

Amounts arising in foreign currencies have been converted to KE' as
follows: -

a) Completed transacti-on - at the rate of exchange on date of transaction.

b) Lia.bilities of the Company other than for goods in transit at actual
rate on payment-

c) Goods in t,ransit shipped from overseas ports at the rates on
acceptance of bills.

d) Bills not accepted and goods in transit at the rates ruling on
30 June -

Net exchange differences arising in respect of transactions are
reflected in the profit and loss account-

t

Depreciation is calculated at, annual rates expected t,o wrlte off each
asset over Ehe period of its estimated life- The rates used are as
follows: -

1

Leasehold Property

Motor Vehicles

Office Machinery

Stores Equipment

Plant and Furniture

Over the period of
Iease

25r

l.2lr

15r

10r

2 INTEREST AND DIVIDEND INCOME

Interest income is credited to the profit and loss account on an
accrual basis while dividend income is credited only to the extent
received.

Deoreciation
--



KENYA I{INE AGENCIES LI}IITED

SCHEDULE OF FIXED ASSETS AS AT 30 JUNE 1990

CCST

1 JuIy 1989

P.Cdit ions

D i sposa Is

DEPRECIATION

1 July 1989

For Year

On Disposal

Land and
Buildings
Leaschold

3,O39,342

L tL44,18O

Motor
Vehic 1es

KE

Industrial
PIant and
I.lachinery,

KE

1 ,099 ,483

r17,093

(11,530)

Agricultural
Plant and
I'lach i ne ry

20 ,428

Furniture
& Equipment

KE

LAL,922

108 ,108
(1 ,250)

Tota I

KE

4,569,187

1,465,102

(37,380)

!\EKC

268,OL2

95 , 121

( 24 ,600 )

4,184,L22 338,533 L,2O5 ,046 20 '428 248,780 5,996,909

----T----

57 ,528

76,593

59,033

72,5O8

(5,637)

315,595

108,317

(10,306)

7 ,235

5,107

40,459

L3 ,715
(686)

480 ,850

276,300

(L6,629)

134 ,121 L25 ,9O4 4t4,606 12,312 53 .548 740,521

212,629 79O,44O 8,086 L95,232 5,256,388uet Book Value 30.6 - 90 4 ,050 ,001

l,let Book Value 30 .6 .89 2 ,98L ,BLA 2O8,979 782,888 13 , r93 101 r463 4,088,337

ld
p

rO
o
H
t\)
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1990

1,125,OOO

a95,'762

Page 13

1989

I ,125 ,000

577,349

2,630 ,785

L9O,795

325,sLt

L,332,731

4

KENYA WINE AGENCIES LIMITED

TRADE INVESTI4ENTS

ASSOCIATED COMPANIES

UCHUMI SUPERI'.IARKETS LIMITED

:Zl* of unquoted ordinary Shares (at cost)

Add: Share of balance of profit (losses)
'rl

i

INTERNATIONAL DISTILLERS (KENYA) LIMITED

25t of unquot.ed Ordinary Shares (at cost)

Add: Share of Undistributed Profit

1

Cased Goods

BuIk Goods

Bottling I'laterials

Goods in Transit

2,02O,'762 L,702,349

329 ,7 39 248,489

2O2,52'1L22,4L2

452,LsL 4 51 ,016

Z

The results of Uchumi Supermarkets Limited treated in these
accouncs are for the audited accounts for the year ended 30 June
1989 and provisional resul-ts for 6 months to 31 December 1989.

The results of International Distj.Ilers (Kenya) Limited in these
accounts are for the audited accounts for the year ended
3O September 1989.

I990 I 989

4,393,532

213 ,558

688,054

1,324,436

6 ,619 , 58O 4 ,479 ,822

a

STOCKS

t
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ll t KENYA WINE AGENCIES LII4I?ED

6 DEBTORS

Trade Debtors

Less: Provision for Bad Debts

CASH IN HAND & BANK

Cash in hand

Cash in bank

Short term deposit,s

Overdrawn account,

8. CREDITORS

Trade Creditors

Other Creditors & Accrued Expenses

9 TAXATION

Estimated taxation paya.Ute, on current year,s
profit

1990

5O4,429

(7,309)

1989

500 ,079

(5 ,138)

494 ,94L

2,sLO

127 ,g5L

5,L79 ,967

(26L,5461

5,049,792

664,759

1,130,361

1,795 ,LzO

J.

1

'i

t

,:

t
.i
T

l
{

I
a'i

497 ,l2O

3 ,3gg

r,225,10O

2,g25 rl-g4

4 ,053 ,693

l

615 ,430

867,833

I t486,'163

2,L47 ,763

Less: tlithholding Tax on interest income

Accrued net liability on previous years

46,435

2,LOL,32g

198,912

2,30O ,24O

L,354 ,924

25 ,379

L r32g ,545

22O,342

L,549,99'l

Tax Assessmerrts from 1992 todate hive not yet been agreed with the rncome TaxDepartment- The Company does not expect, any additional tax liability.

I

T

t



KENYA WINE AGENCIES LII4ITED
)

I

^t,1 SHARS CAPITAL

Authorised and Issued

1990

3 ,200 ,000

800 ,0oo

3 ,ooo , ooo

6 ,334 ,598

1989

3 ,2Oo ,ooo

800,000

3,ooo,0o0

3,946,368

.,,t

1l
t

,I

,Ji
1*

,{
.xd
:'.$
-it

:{
I

.t;

I
.{
t;

i 1r-
I
t\
-{

a) 12,800,000

b) 3,200,000

,'A,, Shares of Shs 5/= each

"B" Shares of Shs 5,/= each

4,000,000 4,000,000

\..

GeneraL Reserves

Profit andloss Account

9,334 ,598 6,945 ,368

L2. OVERDRAFT FACILITIES

BARCT,AYS BANK OF KENYA

The Company has bank overdraft facilities, secured by a floating debent,ure

to the extent of Kg 725,000, and a legal mortgage over the ComPany's Nairobi
- Enterprise Road and Mombasa Leasehold properties'

13. CAPITAL COI'1}4ITT!4ENTS

There !.ras no capital expenditure authorised and/or contracted for at the
Balance Sheet date, (L988/89 - KE 1,327 

'500) 
.

F'/
'-n,A

RESERVES



KENYA WTNE AGENCIES LIMITED

.r'.. i t >
STATEMENT OF SOURCES AND APPLICAT IONS OF PUNDS FOR THE YEAR ENDED

30 JUNE 1990

SOURCE OF FUNDS

Profit before taxation
Aod (deduct) items not involvin{ movement of' funds

Depreciation

Profit on sale of Fixed Assets

FUI'IDS GENERATED PROI4 OPERATIONS

FUNDS FROM OTHER SOURCES

SaIe proceeds of Fixed Assets

Dividends Received

Share of undistributed profits on investnents
with Associated Companies

APPLICATION OF FUNDS

Purchase of Fixed Assets
Trade Investments

Dividends paid

Taxation Paid

NET (OUTFLOW)/INFLOW OE FUNDS

MOVET1ENT ]N WORKING CAPITAL

Increase in Stocks

Increase in debtors and pre-payments

(rncrease) in creditors and provisions

MOVE},IENT IN NET LIQU]D FUNDS

5,O93,2'7L 3 ,650 ,956

26,474

593 ,750

319,548

2 ,155 r 831

425,154

939,773 2 ,590, gB5

6,033,044 6,23L,941

30.6.1990

4,922,695

276,3O0

(5 ,724)

L,465,L02

319,549

1,200,000

L,397 ,4LO

2 tL3g,?59

L4,246

492,079

30 .6 .1989

5,147 ,94O

191,119

(1,688,103)

L,4g2,gg5

425,L54

920,000

I ,415 , 358

706,O78

234 t495
(1,380.857)

KEKE

4 r392,060 4,243,497

L,650 ,gg4 L ,gg8 ,444

2 t646 t1g3 GAO,2A4)

(995,099) . 2,428 1728

1 ,550 ,954 1 , ggg ,444

Decrease in Bank and Cash balances


