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NGONGONGERI FARM

FINAL ACCOUNTS FOR NGONGONGERI FARM,

EGERTON UNIVERSITY FOR THE PERIOD

ENDED ON 30TH JUNE 1997.

I have the pleasure in presenting the copies of the Final Accounts for the financial year
ended 30th June 1997 for Ngongongeri Farm as stipulated in Part IV Section 20, sub-
section 1 to 3 of the Egerton University Act No.11 of 11th October 1987. These accounts
incorporates; Trading Account, Profit and Loss Accounts and where necessary support
schedules|to the Balance Sheet.

Accounting Policies
The accounts have been prepared under the historical cost convention

De¢preciation
Debreciation has been charged on the net book value of the fixed assets designed
to write-off the assets concerned over their estimated useful life.

Stock
Stdck of crops and Livestock have been valued at the lower of cost and net
realizable value.

University Debts

The amount owed by the Egerton University under Debtors and Prepayments is
notlrecoverable in full within the same financial year but will normally be written
offlagainst Grants to the University as and when the Council Committee of the
Farm directs.

guri CPA (K)
OFFICER
“VICE-CHANCELLOR
EGERTON UNIVERSITY
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| | INGONGOGERI FARM
BALANCE SHEET AS AT 30TH JUNE 1997
I 3 30th June 1997 30th June 1996
. |
———————— 3 mas= E=sssszssomSzzs=sxsss=y
1
KSh. KSh. Kshs KSh. KSh. KSh.
[mso ASSETS:
Fixed Assets 11,582,218.00 7 11,874,560.00
Delpreciation for the Year (1,901,118.00) (1,968,764.00
|
|
N l’ T -
! 9,681,100.00 | - ! 9,917,796.00
[ |
Capital Work- In-Progress - ! :
{ stments- At- Cost (Note 3) 350,120.00 L~ - 350,120.00
1
!
, 10,031,220.00 10,267,916.00
CURRENT ASSETS:
lrs_m ks (Note 4 (a)) 23,069,170.00| — 26,128,965.00
‘Deblors and Prepayments (Note{ 4(b) 20,114,427.00 / 25,369,475.00
|
'Cash-at-Bank (Note 6) 69,949.00}" 163,075.00
Cash-on-Hand -
43,253,546.00 I ! 61,651,515.00
i
'CURRENT LIABILITIES: ' i
' !
'I(;ved ors And Accruals (Note 5) 20,722,725.00 - | | 21,002,744.00 '
i |
ngi sions(Note 7) 717,000.00 b~ | 657,000.00 !
Bank Overdraft(Note 6) 1 ] ] 2,626,925.00 ~ I I _1,115,420.00 I
{ |
i i | IB !
! 24,066,650.00 ' 22,775,164.00
1 I i * !
r R | |
Net Cyrrent Assets | 19,186,896.00! | ! | 28,876,351.00
| _ i
TOTAL ASSETS EMPLOYED 29.218,116.00 " | ! 39,144,267.00
| | |
F|HANLED BY: b
' [

] :
| 39,144,267.00

465,786,385.00

IG_eﬂe_r Il Fund Account

Profit R

ealised In The Year

b
(9.926.151.00)+

(6,642,118.00

!
et e
.

29,218,116.00

39,144,267.00
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NOTE3 | | Page2
INVESTMEN S-AT-COST AS AT 30/06/97
NVESTMENITS-AT-COSI A9 AZ < I
Kenya Cooperative Cremeries |
Cummulative Ordinary Shares _6,820
Ordinary Shares_ 20,800 |
Ordinary Shares 13,640
Ordinary Shares 5,540
Ordinary Shares_ 26,820
Ordinary Shares 38,980
Ordinary Shares 31,940
Cummulative|Shares 25,540
I 170,080
K.F.A 179,640
Pyrethrum B ard of Kenya Ordinary Shares 400
— | i 350,120
NOTE 4 (a) STOCKS
o KSH KSH
Livestock: Cattle 9,840,000
Milk -
Sheep 1,545,000
Wool -
N I - 11,385,000
CROPS: _ Wheat 9,337,000
ot laize 933,240 -
_Grass, Hay &|Straws 215,000
Sundry 28,990
============== I
I _ | 10,514,230
FARMINPUTS:|
 Feeds & Supplements 550,000
 Fertilizer & Seeds 450,000
 Herbicides & Pesticides 169,940 |
) } |
e | 1,169,940
I | s B —
23,069,170.00
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NOTE 4(b) DEBTORS & PREPAYMENTS Page 3 g , -

IRECEIPTS

~ 'OPENING BAL. T
“AS AT 01.07.96 ADDITIONS —_ IASAT

|
i
|
— —

I
T 4
£
'r - T T ) [ o T
Trading Debtor% T T T 6,872,315.00 | 4,104,632.00 | 1,849,584.00 ;'_—'74,61'7,267,00'
s =

Egerton University |~ 18,486,400.00 | _3,000,000.00 | __15,486,400.00
E.A.P.L. - Deposjt Account | 8,600.00 | 8,600.00

E.A.O. - Oxygen & ‘Acetylene 2,160.00 ! 2,160.00

o n
I . | o
| 1
N | 25, 369 ,475.00 7,104,632.00 1,849,584.00 | 20,114, 427 00
———] S==s===== = ===== S=Saua |ssasssssssaeas
— 1 ' i o

NOTES |
CREDITORS AND|ACCRUALS |

e Sy S S— 1 .

|OPENING [PAYMENTS |ADDITIONS

|CLOSING

Trade Creditors ] | 6,319,599.00 ' 6,399,336.00 | 6,119,317.0 _“i___' 6,039,580.00
Egerton University 14,670,000.00 | 14,670,000.00
Unclalmed Wages| ~13,145.00 ) ) _1__:_5!14500

IOTE 6 BANK BALANCES

; KSH. | ! o
ash at Bank - National Bank | (2,626,925.00)' S
T Standal’d Bank 69,9_4&90 l : — -

“““ NE— | | E——
| |
. i I

|
|
i
|
u

~ Audit Fee T 20,000.00 | == - -— SRR
~ Accountapcy 2000000 oo
~ ComputenCharges — |~ 20,000.00 | T sttt ah

i 60 000 00 | _T~T —7 o
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