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30" JUNE

998.

I have the pleasy
year ended 30"
Section 20, sub-s
1987. These acd
schedules to the |

Accoul

re in presenting the copies of the Final Accounts for the financial
June 1998 for Ngongogeri Farm as stipulated below in Part IV
ection 1 to 3 of the Egerton University Act No.11 of 11" October
ounts incorporates the trading, profit and loss account, support

Balance Sheet.

ting Policies

The accod

Depred

nts have been prepared under historical cost convention

jation

Depreciati
designed t

Stocks

(oS}

Stock of ¢
realisable

Univers

on has been charged on the net book value of the fixed assets
b write-off the assets concerned over their estimated useful life.

‘ops and Livestock have been valued at the lower of cost and net
1
alue.

ity Debts

The amou
is not reco
written of
Committeg

For: VICE-(

it owed by the Egerton University under Debtors and Prepayments
verable in full within the same financial year but will normally be
[ against Grants to the university as and when the Council
of the Farm directs.

hi Nguri CPA(K)
FICER
HANCULLOR

EGERTON T

NIVERSITY




REPORT OF THE AUDITOR-GENERAL (CORPORATIONS) ON

THE ACLCOUNTS OF NGONGONGERI FARM FORTHE YEAR
ENDED 30 JUNE 1998

[ have ex:
30 June |
Audit Act)
explanatio
account hal
therewith.

mined the Accounts of Ngongongeri FFarm for the year ¢
98 in accordance with Section 29 (2) of the Exchec
(Cap 412). T have obtained all the information Jnd
1s required for the purpose of the audit. P roper books of

ve been kept by the Farm and the Accounts are in agreement

nded
quer and

In my opin
Accounts,
financial st

on, and except for the reservation set out herebelow the
vhen read together with the Notes thereon, present fairly the

ite of affairs of the Farm as at 30 June 1998 and of its loss for
the vear endled on that date.

FINED ASBETS

‘{_7

As previougly reported, the Balance Sheet fixed assels figure of
Kshs.8,237 P59 as at 30 June 1998 still mdudux the amount of
Kshs.2,740.4 60, being the estimated value of
approximald
understated, |t

“the unsurveyed farm land
d at 1104 hectares which, as earlier mdicated, is grossly

taking account ol the focation and size of the subject land.

’A"VL A Ctéu l(l/\ ‘

S. M. MALUKI
AUDITOR (ENERAL (CORPORATIONS)

09 March 204
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NOTE 4(b) DEBTORS AND PREPAYMENTS PAGE 2
OPNING BAL CLOSING BAL.
AS AT 01.7.97 |RECEIPTS ADDITIONS  |AS AT 30.06.98
TRADING DEBTORS 4,617,267.00 | 5,290,556.00 | 2,561,691.00 1,888,402.00
EGERTON UNIVERSITY 15,486,400.00 - - 15,486,400.00
E.A.P.L -DEPOSIT ACCOUNT 8,600.00 - - 8,600.00
E.A.O -OXYGEN &ACETYLENE 2,160.00 - - 2,160.00
E.U.DAIRY DEPARTMENT - 193,899.00 | 1,670,099.00 1,476,200.00
E.U. ANIMAL HEALTH DEPT; - - 191,130.00 191,130.00
EUSACS - - 131,152.00 131,152.00
20,114,427.00 [ 5,484,455.00 | 4,554,072.00 | 19,184.044.00
NOTE 5
CREDITORS AND ACCRUALS:
OPENING CLOSING
BALANCE PAYMENTS ADDITIONS  |BALANCE
AS AT 01.07.97 AS AT 30.06.98
TRADE CREDITORS 6,039,5680.00 | 2,512,809.00 | 4,202,894.00 7,729,665.00
EGERTON UNIVERS|TY 14,670,000.00 | 1,700,000.00 - 12,970,000.00
E.UTRANSPORT FUEL SECT - - 989,609.00 989,609.00
UNCLAIMED WAGES 13,145.00 1.848.00 314,519.00 325,816.00
20,722,725.00 | _4,214,657.00 | 5.507.022.00 | 22.015.090.00
NOTE 6 BANK BALANCES:
NATIONAL BANK 395,236.00
$TANDARD BANK 224,006.00
619,242.00
OTE 7 PRQVISIONS
BALANCE B/F 717,000.00
AUDIT FEES 20,000.00
ACCOUNTANCY 20,000.00
COM[PUTER CHARGES 20,000.00
60,000.00
777,000.00
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NOTE 3

INVESTMENTS-AT-COST AS AT 30/06/9

Kenya Cooperative Cremeries

6,820

‘Cummulative Ordinary Shares
Ordinary Shares 20,800:
Ordinary Shares 13,640
Ordinary Shares 5,540
Ordinary Shares 26,820°
Ordipary Shares 38,980:
Ordinary Shares 31,940/
Cumpmulative Shares 25,540:
170,080
K.F.A 179,640
Pyrethrum Board of Kenya Ordinary Shares 400
350,120
NOTE 4 (a) STOCKS .
% KSH KSH
Livestock: Cattle ‘ 11,126,000
Sheep 1,230,500
12,355,500
CROPS: Wheat 10,450,000
Maize 1,065,000
Grass, Hay & Straws 67,270
FARM|INPUTS: 11,582,270
Feeds & Supplements 364,433|°
Fertilizer & Seeds 1,036,635
nimal Drugs 358,000
Herbicides & Pesticides 944,403
2,703,531

26,642,301




