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. Acronyms and Definition of Terms

SEQIP Secondary Education Quality Education Project
SBTSS School Based Teacher Support System

TPD Teacher Professional Development

UON University of Nairobi

CEMASTEA Centre for Mathematics Science and Technology Education in Africa
CBK Central Bank of Kenya

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
PFM Public Finance Management.

PSASB Public Sector Accounting Standards Board

FY Financial year

TSC Teachers Service Commission

SME Science Mathematics and English

AIE Authority to Incur Expenditure

MDA Ministry Department and Agencies

SDA Special Deposit Account

GOK Government of Kenya

IFMIS Integrated Financial Management Information System
KSHS Kenya Shillings

CPA(K) Certified Public Accountant of Kenya

PHD Doctor of Philosophy

MBA Master of Business Administration
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. Project Information and Overall Performance

2.1 Name and registered office

Name: Secondary Education Quality Improvement Project

Objective: To improve student learning in secondary education and transition from primary to
secondary education in targeted areas.

2.2 Project Information

Project Start Date: 28 September 2017
Project End Date: 31 December 2024
Project Manager: Dr. Reuben Nthamburi
Project Sponsor: World Bank

2.3 Project Overview

Line Ministry of | The project is under the supervision of the Ministry of Education.
the project
Project number P160083
Strategic goals of | i) To improve student learning and transition from upper Primary to
the project secondary education in targeted areas
ii) To Improve quality of teaching in targeted areas by Reducing teacher
shortage
iii) To Improve quality of teaching in targeted areas by Enhancing teacher
professional development
Achievement of | The project aims to achieve the Strategic goals through:
seingle gosle i) Recruitment of additional feachers
ii) Use of alternative modes of Curriculum delivery
iii) School Based Teacher Support System (SBTSS) and Teacher
Professional Development (TPD)
Other important The project targets the Improvement of quality of teaching in targeted areas
background with the key objective of addressing the critical supply-side issues such as

information of the
project

deficiencies in the quantity of teachers, quality and classroom practices that
constrain teaching and learning hence poor learning outcomes. To address
these sets of constraints, the Teachers Service Commission will implement
Subcomponent 1.1 and Subcomponent 1.2.

e
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Subcomponent 1.1 aims at Reducing teacher shortage to alleviate teacher
shortages in mathematics, science, and English both in primary and
secondary schools, TSC has committed to allocate 10 percent of the annual
budgeted new teaching posts for Science, Maths and English (SME) teachers
in the project-targeted sub-counties and TSC will regularly monitor teachers’
presence on duty.

Subcomponent 1.2 aims at Enhancing teacher professional development
which aims at improving primary and secondary teachers’ competencies
through Prescribed Modules Programs’ and School Based TPD Programs
focusing on Science, Maths and English (SME) teachers in the project-
targeted sub-counties which will be implemented in a phased approach based
on clusters of primary and secondary schools.

Current  situation
that the project
was formed to
intervene

The project was formed to intervene in the following areas:
i) Teacher shortage under Component 1: Subcomponent 1.1

ii) Teacher Professional Development under Component 1: Sub component
1.2

Project duration

The project started on 1 July 2017 and is expected to run until 31 December
2024.

2.4 Bankers

Central Bank of Kenya

Haile Selassie Avenue

Box 60000 — 00200
Nairobi, Kenya

2.5 Auditors

Auditor-General

Anniversary Towers, University Way

Box 30084 - 00100
Nairobi, Kenya
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2.6 Roles and Responsibilities

Names, designation, qualifications and responsibilities of the people who will be working on the
project

Names Title designation Key qualification | Responsibilities

Dr. Reuben Nthamburi | Director PHD Project Manager
Frankline Choge Deputy Director MBA, CPA(K) Finance

Dr. Catherine Warui Assistant Director PHD Project Focal Person
Geoffrey Etyang Assistant Deputy Bachelors Degree I\Pdme.r’n er;te;l'echmcal 1.

Senior Supply Chain Bachelors Degree | Project Procurement

Janet Munene Management Services officer Officer
Monica Munyiva Principal Finance Officer Bachelors Degree | Project Finance Officer
Kenneth Kinyua Principal Accountant Bucheloos Dagres, Project Accountant
CPA(K)
2.7 Funding summary

The Project is for duration of 6 years from 2017 to 2024 with an approved budget of € 20,180,000
equivalent to Kshs. 2,802,313,862 for the sub-components being implemented by Teachers Service
Commission:

A. Source of Funds

International
Development
Association | 20,180,000 | 2,802,313,862 | 17,564,975 | 2,439,176,062 | 2,615,025 | 363,137,800

Total | 20,180,000 | 2,802,313,862 | 17,564,975 | 2,439,176,062 | 2,615,025 | 363,137,800

Development
Association 15,998,894 | 2,221,700,755 | 14,383,578 | 1,997,388,542 | 1,615,315 | 224,312,214
Total 15,998,894 | 2,221,700,755 | 14,383,578 | 1,997,388,542 | 1,615,315 | 224,312,214
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2.8 Summary of Overall Project Performance

Budget performance against actual amounts for current period and for cumulative to-date

Current Period (2023/2024)

2023/2024 900,000,000 523,345,450 58%

Cumulative to date (30 June 2024)

2017/2018 & 2018/2019 143,000,000 14,802,924 10%
201972020 400,000,000 271,065,923 68%

2020/2021 200,000,000 97,300,033 49%

2021/2022 450,000,000 317,841,546 71%

2022/2023 900,000,000 773,032,667 86%

2023/2024 - 900,000,000 523,345,450 58%

TOTAL 2,993,000,000 | 1,997,388,543 67%

29 Summary of Project Compliance

The Project is in compliance with statutory and regulatory requirements as spelt out in the Public
Finance Management Act, the Public Procurement and Asset Disposal Act and the Project

Financing Agreement.

vi
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3. Statement of Performance Against Predetermined Objectives

Secondary Education Quality Improvement Project (SEQIP) project has four components namely; (i)
Improving Quality of Teaching in Targeted Areas; (ii) Improving retention in upper primary schools
and transition to secondary schools in targeted areas; (iii) System reform support and (iv) Project
management, coordination, monitoring and evaluation.

The Teachers Service Commission is charged with implementation of two sub components i.e.
Reducing teacher shortage and Improving quality of teaching of Science Mathematics English
(SME) in schools in targeted sub counties. The following are activities associated with
implementation of the two sub components during the year ended 30® June 2024.

Sub component 1.1: Reducing teacher shortage

a. Verification of additional teachers of Science, Mathematics and English recruited and
allocated to targeted areas over the last five years and are on duty.

Review of staffing norms

Training of TSC Commissioners

Training of Sub County Directors.

Audit of SEQIP activities by the TSC internal audit.

LR

Sub component 1.2: Improving quality of teaching of SME in schools in targeted sub counties.

a. Training of facilitators and teachers of science and mathematics

b. Monitoring of operationalisation of SBTSS in sampled schools by the Cluster Resource
Teams

c. Monitoring of operationalisation of SBTSS in sampled schools by the subject experts.

Progress made on Attainment of Project Objectives

The timelines for achievement of these objectives are aligned to results that are tied to disbursement
of funds also referred to as Disbursement Linked Indicators or Results (DLIs/ DLRs). The table below
captures the progress made in achievement of the objectives in FY 2023/2024.

vii



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Sub
component

Objective

QOutcome

Indicator

Performance

Reducing
teacher
shortage

of
180

Livestreaming
lessons in
schools.

Increased teacher-
pupil ratio.

Livestreaming in
180 schools.

In FY 2023/2024
equipment was
procured, and
distributed in the
schools.

Training of Sub
County Directors and
Curriculum  Support
Officers on structured
support to teachers of
Science, Mathematics
and English who have
been trained in
SBTSS.

Sub-County
Directors and
Curriculum
Support  Officers
trained on how to
continuously
support the
teachers of SME
beyond the project
period.

Number of Sub
County Directors
and Curriculum
Support Officers
trained.

372 Sub County
Directors and
1,417 Curriculum
suppori  Officers
trained

Monitor and support
SBTSS in sampled
schools in targeted

sub counties.

Improved

content delivery of
science,
mathematics and
English by
teachers in the
targeted areas.

Reports  from
regional and
county directors.
Monitoring

UoN and
CEMASTEA.

Monitoring and
support at two
levels. National
level by subject
experts, and
county level by
Cluster Resource
Team.

viii
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4. Environmental and Sustainability reporting

1. Sustainability strategy

The sustainability of implementation of SEQIP beyond project period is supported by multiple
factors; first, government commitment during the design of the project that education is a high
priority; second, the government ensured the design process is participatory with consultations with
range of internal and external stakeholders. Third, during implementation of SEQIP, the government
continued its engagement with internal and external stakeholders on programme status and
performance as well as feedback gathering. This continuous engagement is likely to help build wide
and deep ownership and consensus. Fourth, substantial system reform support and evaluative work
to continually improve processes and inform scale up and policy options will provide a solid
foundation for continued implementation of initiatives beyond the project. Finally, the requirements
in terms of additional government budgetary resources for SEQIP initiatives will most likely be
minimal since initiatives are in line with the government’s education agenda and largely seek to
improve the effectiveness and efficiency of existing levels of expenditures in primary and secondary
education. moreover, SEQIP is not co-financed by any partner.

The reduction of teacher shortage through affirmative action of deliberate targeting of schools in the
SEQIP sub counties is sustainable since it does not require additional expenditure during recruitment
of teachers. In addition, enhancing teacher professional development for teachers of Science,
Mathematics and English is done within the existing framework of TSC and CEMASTEA for teacher
professional development. In addition, the training of the field officers and establishment of trained
cluster resource teams who are employees of the TSC will largely enable sustainability of the project
outcomes. The Cluster Resource Team comprises Curriculum Support Officers and TSC Sub County
Directors.

2. Market place practices

The Project has put in place the following business practices to ensure good supplier relationship
management;
* Timely payments to the Suppliers.
e Effective contract management through monitoring and evaluation to ensure value for money.
* Embracing Open Tendering Method to source for goods, services and works being the most
competitive method of procurement with the aim of enhancing transparency, faimess and
equity.



5. Statement of Project Management Responsibilities

The Commission Secretary for the Teachers Service Commission is responsible for the preparation and
presentation of the Project’s financial statements, which give a true and fair view of the state of affairs of the
Project for the period ended on 30 June 2024. This responsibility includes:
1) Maintaining adequate financial management arrangement and ensuring that these continue to be
effective throughout the reporting period ks
ii) Maintaining proper accounting records, which disclose with reasonable accuracy at any time the
financial position of the Project
ili) Designing, implementing and maintaining internal controls relevant to the preparation and fair
presentation of the financial statement, and ensuring that they are free from material misstatements,
whether due to error or fraud
iv) Safeguarding the assets of the Project
v) Selecting and applying appropriate accounting policies; and
vi) Making accounting estimates that are reasonable in the circumstances.

The Commission Secretary for the Teachers Service Commission accepts responsibility for the Project’s
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards.

The Commission Secretary for the Teachers Service Commission is of the opinion that the Project’s financial
statements give a true and fair view of the state of Project’s transactions during the period ended 30 June 2024,
and of the Project’s financial position as at that date. The Commission Secretary for the Teachers Service
Commission further confirm the completeness of the accounting records maintained for the Project, which
have been relied upon in the preparation of the Project’s financial statements as well as the adequacy of the
systems of internal financial control.

The Commission Secretary for the Teachers Service Commission confirms that the Project has complied fully
with applicable Government Regulations and the terms of external financing covenants, and that Project funds
received during the financial year under audit were used for the eligible purposes for which they were intended
and were properly accounted for.

Approval of the Project financial statements

The Project financial statements were approved by the Commission Secretary for the Teachers Service
Commission on 30" September, 2024.

a y ‘/: : /-;()/é"- /4’4 L,(Q(-i-‘t
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DR. NANCY NJERI MACHARIA, CBS DR. REUBEN NTHAMBURI, F. AFTRA

COMMISSION SECRETARY PROJECT MANAGER
DATE: 30-09-2024 DATE: 30-09-2024
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Anniversary Towers

REPUBLIC OF KENYA
Monrovia Street

.Iephone: +254-(20) 3214000
Email: info@oagkenya.go.ke
Website:www.oagkenya.go.ke P.O Box 30084-00200

OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON SECONDARY EDUCATION QUALITY
IMPROVEMENT PROJECT (IDA CREDIT NO. 6138-KE) FOR THE YEAR ENDED
30 JUNE, 2024 - TEACHERS SERVICE COMMISION

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial
statements are fairly presented in accordance with the applicable financial
reporting framework, accounting standards and the relevant laws and regulations
that have a direct effect on the financial statements;

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of Internal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financial year under review.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012 and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Opinion

| have audited the accompanying financial statements of Secondary Education Quality
Improvement Project (IDA Credit No. 6138-KE) - Teachers Service Commission set out
on pages 1 to 15, which comprise of the statement of financial assets and liabilities as at

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission



30 June, 2024, the statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. | have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, the financial statements present fairly, in all material respects, the financial
position of Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE)
- Teachers Service Commission for the year ended 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with International
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Act, 2012 and the Financing Agreement No. IDA 6138-KE dated 27
September, 2017 between the International Development Association and the Republic
of Kenya.

Basis for Opinion

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls). | am independent of the Secondary Education Quality
Improvement Project (IDA Credit No. 6138-KE) - Teachers Service Commission
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects a final receipts
budget and actual amounts on a comparable basis of Kshs.900,000,000 and
Kshs.669,264,931 respectively, resulting to an under-funding of Kshs.230,735,069 or
26% of the budget.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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Other Information
Conclusion

The Management is responsible for the other information set out on pages iii to x which
comprise Project Information and Overall Performance, Statement of Performance
Against Project's Predetermined Objectives, Environmental and Sustainability Reporting
and Statement of Project Management Responsibilities. The Other Information does not
include the financial statements and my audit report thereon

Basis for Conclusion

In connection with my audit on the Project financial statements, my responsibility is to
read the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. | have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, | confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAls 3000 and 4000. The Standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, | confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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Basis for Conclusion

The audit was conducted in accordance with ISSAls 2315 and 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by the International Development Association, | report based on my audit that
| have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit. In my opinion:

i.  Information given in the Management report on pages iii to x is consistent with the
financial statements;

ii. Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and

iii.  The Project’s financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The International Development Association requires that | report on the legal or regulatory
requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and regulations. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
Project’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Management is responsible for overseeing the Project's financial reporting process,
reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

AUDITOR-GENERAL

Nairobi

31 October, 2024

Report of the Auditor-General on Secondary Education Quality Improvement Project (IDA Credit No. 6138-KE) for
the year ended 30 June, 2024 - Teachers Service Commission
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7. Statement of Receipts and Payments for Year Ended 30 June 2024

ReceIpts and
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Receipts

Exchequer Releases 669,264,931 - 669,264,931 | 790,250,820 - 790,250,820 | 2,221,700,755
Total receipts 669,264,931 - 669,264,931 | 790,250,820 - 790,250,820 | 2,221,700,755
Payments

Purchase of goods and services 451,243,450 - 451,243,450 | 762,396,831 - 762,396,831 | 1,914,650,707
Acquisition of non-financia'

assets 72,102,000 - 72,102,000 - = 10,635,835 82,737,835
Total payments 523,345,450 - 523,345,450 | 762,396,831 | - | 773,032,666 | 1,997,388,542
Surplus/ (deficit) 145,919,481 — 145,919,481 | 27,853,989 - 17,218,154 | 224,312,214

The accounting policies and explanatory notes to these financial statements are an integral part of the financial statements. The financial
statements were approved on 30" September, 2024 and signed by:

¢
e R = R

DR, NANCY NJERI MACHARIA, CBS

"COMMISSION SECRETARY
DATE: 30-09-2024

PROJECT MANAGER
DATE: 30-09-2024

',:'J_ ;‘- .‘"‘;’)‘7' [ .-'J LA
LE A LR
DR. REUBEN NTHAMBURI, F. AFTRA

\_I&
KENNETH KINYUA MURIUKI
PROJECT ACCOUNTANT
ICPAK NUMBER: 14437
DATE: 30-09-2024
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8. Statement of Financial Assets and Liabilities as at 30 June 2024

Financial Assets

Cash and Cash equivalents

Bank Balances 4.A 194,746,506 43,088,973
Cash Balances 4B - 1,200
Total Cash and Cash equivalents 194,746,506 43,090,173
Accounts Receivables 5 31,456,364 37,276,601
Total Financial Assets 226,202,870 80,366,774
Financial Liabilities

Accounts Payables 6 57,000 140,385
Net Assets 226,145,870 80,226,389
Represented By

Fund Balance B/fwd. 7 80,226,389 61,174,579
Prior Year adjustments - 1,833,656
Surplus/(Deficit) for the Year 145,919,481 17,218,154
Net Financial Position 226,145,870 80,226,389

The accounting policies and explanatory notes to these financial statements are an integral part of the
financial statements. The financial statements were approved on 30" September, 2024. and signed by:

;j{J\a s évé‘ (Mo P (ﬂ'

pR. NANCY NJERI MACHARIA, CBS DR. REUBEN NTHAMBURI, F. AFTRA KENNETH KINYUA MURIUKI
"COMMISSION SECRETARY PROJECT MANAGER PROJECT ACCOUNTANT

DATE: 30-09-2024 DATE: 30-09-2024 ICPAK NUMBER: 1443
DATE: 30-09-2024
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SECONDARY EDUCATION QUALITY IMPROVEMENT PROJEC]

REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

9. Statement of Cash Flows for the Year Ended 30 June 2024

Cash flows from operating activities

Receipts

Exchequer Releases 1 669,264,931 790,250,820
Total receipts 669,264,931 790,250,820
Payments

Purchase of goods and services 2 451,243,450 762,396,831
Total Payments 451,243,450 762,396,831
Net receipts/(payments) 218,021,481 27,853,989
Adjustments during the year

Prior year adjustments - 1,833,656
Decrease/(increase) in accounts receivable 8 5,820,237 (22,949,882)
Increase/(decrease) in accounts payable 9 (83,385) (369,123)
Net cash flow from operating activities 223,758,333 6,368,640
Cash flows from investing activities

Acquisition of non-financial assets 3 (72,102,000) (10,635,835)
Net cash flows from investing activities (72,102,000) (10,635,835)
Net increase in cash and cash equivalents 151,656,333 (4,267,195)
Cash and cash equivalent at beginning of the year 43,090,173 47,357,368
Cash and cash equivalent at end of the year 194,746,506 43,090,173

The accounting policies and explanatory notes to these financial statements are an integral part of the
financial statements. The financial statements were approved on 30" September, 2024 and signed by:

(ﬂ,

—~ J a‘ Lj\“ )
PR. NANCY NJERI MACHARIA, CBS

COMMISSION SECRETARY
DATE: 30-09-2024

PROJECT MANAGER
DATE: 30-09-2024

Lo Ko flloiden

DR. REUBEN NTHAMBURI, F. AFTRA KENNETH KINYUA MURIUKI

PROJECT ACCOUNTANT
ICPAK NUMBER: 14437
DATE: 30-09-2024




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

10. Statement of Comparative Budget and Actual Amounts for the Year Ended 30 June 2024

Kshs Kshs Kshs Kshs Kshs
Receipts
Exchequer Releases 900,000,000 - 900,000,000 | 669,264,931 230,735,069 74%
Total Receipts 900,000,000 - 900,000,000 | 669,264,931 | 230,735,069 4%
Payments
Purchase of goods and services 900,000,000 900,000,000 451,243,450 448,756,550 58%
Acquisition of non-financial assets E 72,102,000
Total Payments 900,000,000 - 900,000,000 | 523,345,450 448,756,550 88%
Surplus or Deficit (145,919,481) 218,021,481




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30.JUNE 2024
Variance analysis:
Receipts
The underutilization at 74% resulted from non-requisition of entire budgeted exchequer in order to utilize rolled over bank balances for
2022/2023 financial year and budgeted procurements for the year not concluded.

Expenditures
The underutilization at 58% was occasioned by some procurement processes that were not concluded by the end of the financial year.

“P¥ Py Lo o Lt Lﬂ

NANCY NJERI MACHARIA, CBS DR. REUBEN NTHAMBURI F. AFTRA  KENNETH KINYUA MURIUKI
COMMISSION SECRETARY PROJECT MANAGER PROJECT ACCOUNTANT
DATE: 30-09-2024 DATE: 30-09-2024 ICPAK NUMBER: 14437

DATE: 30-09-2024



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

11. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

11.1 Basis of Preparation
11.1.1 Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis [PSAS financial reporting
under the cash basis of Accounting, as prescribed by the PSASB and set out in the accounting pelicy note
below. This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprests and salary advances and b) payables that include deposits and retentions.

The financial statements comply with and conform to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

11.1.2 Reporting entity

The financial statements are for the Secondary Education Quality Improvement Project under National
Government of Kenya. The financial statements encompass the reporting entity as specified in the
relevant legislation PFM Act 2012.

11.1.3 Reporting currency

The financial statements are presented in Kenya Shillings (KShs), which is the functional and reporting
currency of the Project and all values are rounded to the nearest Kenya Shilling.

11.2 Significant Accounting Policies

a) Recognition of receipts

The Project recognizes all receipts from the various sources when the event occurs and the related cash
has actually been received by the Government.

e Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is
considered as received when payment instruction is issued to the bank and notified to the receiving entity.



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

11. Significant Accounting Policies (Continued)
o Donations and granis

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is
considered as received when a payment advice is received by the recipient entity or by the beneficiary.
In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon
determination of the value. The date of the transaction is the value date indicated on the payment advice.

o Proceeds from borrowing

Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and external loans
acquired by the Project or any other debt the Project may take on will be treated on cash basis and
recognized as a receipt during the year they were received.

o Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to funding for
the Project currently under development where conditions have been satisfied or their ongoing
satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the
Project’s undrawn external assistance is shown in the funding summary

e Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets and

sale of tender documents. These are recognized in the financial statements the time associated cash is
received.

b) Recognition of payments
The Project recognizes all payments when the event occurs and the related cash has actually been paid
out by the Project.

o Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are consumed and
paid for. If not paid for during the period where goods/services are consumed, they shall be disclosed as

pending bills.



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

11. Significant Accounting Policies (Continued)
¢) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods and/or services
rather than in money or cash terms. These donations may include vehicles, equipment or personnel
services. Where the financial value received for in-kind contributions can be reliably determined, the
Project includes such value in the statement of receipts and payments both as receipts and as payments
in equal and opposite amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly
liquid investments with an original maturity of three months or less, which are readily convertible to
known amounts of cash and are subject to insignificant risk of changes in value. Bank account balances
include amounts held at the Central Bank of Kenya and at various commercial banks at the end of the
financial year. For the purposes of these financial statements, cash and cash equivalents also include short
term cash imprests and advances to authorized public officers and/or institutions which were not
surrendered or accounted for at the end of the financial year.

e) Accounts receivable

For the purposes of these financial statements, imprests and advances to authorized public officers and/or
institutions which were not surrendered or accounted for at the end of the financial year is treated as
receivables. This is in recognition of the government practice where the imprest payments are recognized
as payments when fully accounted for by the imprest or AIE holders. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the financial statements.

f) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted goods
or services during the year or in past years. As pending bills do not involve the payment of cash in the
reporting period, they recorded as ‘memorandum’ or ‘off-balance’ items to provide a sense of the overall
net cash position of the Project at the end of the year. When the pending bills are finally settled, such
payments are included in the statement of receipts and payments in the year in which the payments are
made.



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

11. Significant Accounting Policies (Continued)

g) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts classification
basis (except for accounts receivable - outstanding imprest and clearance accounts and accounts payable
- deposits, which are accounted for on an accrual basis), and for the same period as the financial
statements. The Project’s budget was approved as required by Law and National Treasury Regulations,
as well as by the participating development partners, as detailed in the Government of Kenya Budget
Printed Estimates for the year. The Development Projects are budgeted for under the MDA but receive
budgeted funds as transfers and account for them separately. These transfers are recognized as inter-
entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project’s actual performance against the comparable budget for the
financial year/period under review has been included in an annex to these financial statements.

h) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic environment
in which the Project operates, Kenya Shillings. Transactions in foreign currencies during the year/period
are converted into the functional currency using the exchange rates prevailing at the dates of the
transactions. Any foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation at year-end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognized in the statements of receipts and payments.

i) Comparative figures

Where necessary comparative figures for the previous financial year/period have been amended or
reconfigured to conform to the required changes in financial statement presentation.

j) Subsequent events

There have been no events subsequent to the financial year/period end with a significant impact on the
financial statements for the year ended 30 June 2024.

k) Errors

Material prior period errors shall be corrected retrospectively in the first set of financial statements
authorized for issue after their discovery by: i. Restating the comparative amounts for prior period(s)
presented in which the error occurred; or ii. If the error occurred before the earliest prior period presented,
restating the opening balances of assets, liabilities and net assets/equity for the earliest prior period
presented.



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

12. Notes to The Financial Statements
1. Exchequer Receipts

Total Exchequer Releases for quarter | 343,095,567 194,493,920 537,589,487
Total Exchequer Releases for quarter 2 - 280,502,297 280,502,297
Total Exchequer Releases for quarter 3 137,545,162 125,003,783 766,841,826
Total Exchequer Releases for quarter 4 188,624,202 190,250,820 636,767,146
Total 669,264,931 790,250,820 2,221,700,755

2. Purchase of Goods and Services

Kshs Kshs Kshs Kshs
Communication, Supplies and Services 2,140,000 - 2,140,000 635,500 28,484,289
Domestic Travel and Subsistence 314,094,040 - 314,094,040 | 550,346,163 | 1,098,464,042
Foreign Travel and Subsistence - - . - 3,705,314
Printing , Advertising and Information Supplies and Services - - . 275,202 2,039,202
Training Expenses 116,759,562 - 116,759,562 | 195,990,905 | 735,171,200
Hospitality Supplies and Services - B - - 83,500
Office and General Supplies and Services - - . . 6,208,990
Fuel Oil and Lubricants 16,114,688 - 16,114,688 9,708,044 28,279,656
Other Operating Expenses 2,135,160 - 2,135,160 5,441,017 12,209,014
Routine Maintenance - Vehicles B - - - 5,500
Total 451,243,450 - 451,243,450 | 762,396,831 | 1,914,650,707

10



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

12. Notes to The Financial Statements (Continued)

3. Acquisition of Non-Financial Assets

Purchase of Computers, Printers and other IT
Equipment

72,102,000

72,102,000

10,635,835

82,737,835

Total

72,102,000

72,102,000

10,635,835

82,737,835




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

12. Notes to The Financial Statements (Continued)
4. Cash and Cash equivalents

Bank accounts (Note 4. A) 194,746,506 43,088,973
Cash in hand (Note 4. B) - 1,200
Total 194,746,506 43,090,173
4. A Bank Accounts

Project Bank Accounts

Central Bank of Kenya [A/c No 1000370882] 194,746,506 43,088,973
Total local currency balances 194,746,506 43,088,973
Special Deposit Accounts

The balances in the Project’s Special Deposit Account(s) as of 30% June 2024 are not included in
the Statement of Financial Assets since the line items are yet to be drawn into the Exchequer

Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds
voted in the year. These funds have been reported as Exchequer received in the year under the

Statement of Receipts and Payments.

Special Deposit Accounts Movement Schedule

A/C Name [SEC.EDUC.QUALITY IMPROV.TSC.DLLDAA]
[A/e No 1000368397)

Opening balance 335,028,720 | 486,909,632
Movement due to exchange difference (26,642,088) | 32,989,980
Total amount deposited in the account 607,363,882 | 605,379,928
Total amount withdrawn (as per Statement of Receipts &

Payments) (669,264,931) | (790,250,820)
Closing balance 246,485,583 | 335,028,720

The Special Deposit Account reconciliation statement has been attached as Annex 5 (ji) to support

the closing balance.

12



SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

12. Notes to The Financial Statements (Continued)

4.B Cash in Hand

Teachers Service Commission Headquarters

1,200

Total cash balances

5. Accounts Receivables

Outstanding Imprest 59,600 355,590
Other Receivables 31,396,764 36,921,011
Total receivables 31,456,364 37,276,601

6. Accounts Payables

Other Payables 57,000 140,385
Total payables 57,000 140,385
7. Fund Balance Brought Forward

Bank accounts 43,088,973 47,357,368
Cash in hand 1,200 o
Accounts Receivables 37,276,601 14,326,719
Accounts Payables (140,385) (509,508)
Total 80,226,389 61,174,579




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

12. Notes to The Financial Statements (Continued)

8. Decrease/(Increase) in Accounts Receivable

Receivables as at 1* July 37,276,601 14,326,719
Receivables as at 30™ June 31,456,364 37,276,601
Decrease/(Increase) in Accounts Receivable 5,820,237 (22,949,882)

9. Increase/(Decrease) in Accounts Payable

Payables as at 1% July 140,385 509,508
Payables as at 30™ June 57,000 140,385
Increase/(Decrease) in Accounts Payable (83,385) (369,123)




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT

Annex 1: Prior Year Auditor-General’s Recommendations

REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
13. Annexes

1.0

Other Matter

Budgetary Control and Performance
The statement of comparative budget
and actual amounts reflects the final
receipts budget and actual on a
comparable basis of Kshs 900,000,000
and Kshs. 790,250,820 respectively
resulting in an under- funding of Kshs.
109,749,180 or 12% of the budget.
Similarly, the Project expended Kshs.
773,032,666 against an approved budget
of Kshs. 900,000,000 resulting in an
under-expenditure of Kshs.
126,967,334 or 14% of the budget.

In the circumstances, the under-
absorption of the approved budget is an
indication of the activities not
implemented by  the project

management leading to the non-
provision of services to the
stakeholders.

The under-funding
reflected in the statement of
comparative budget and
actual amounts resulted
from the entire exchequer
for 2022/2023 financial
year not being
requisitioned. This was due
to the project having rolled
over bank balances for
financial year 2021/2022
which were utilized to fund
the 2022/2023 budget.

The under-expenditure of
the budget for 2022/2023
financial year resulted from
various procurement
processes not being
concluded as scheduled due
to their rigorous nature.

On going

Continuous

R. NANCY NJERI MACHARIA, CBS
COMMISSION SECRETARY
DATE: 30-09-2024

DR. REUBEN NTHAMBURI F. AFTRA
PROJECT COORDINATOR

DATE: 30-09-2024



Annex 2: Variance explanations - Comparative Budget and Actual amounts for 2023/2024 FY

SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Kshs Kshs Kshs

Receipts
Full year exchequer was not
requisitioned in order to utilize
rolled over 2022/2023 bank

Exchequer Releases 900,000,000 | 669,264,931 230,735,069 74% balances

Total Receipts 900,000,000 | 669,264,931 230,735,069

Payments

Purchase of goods and services 451,243,450 Underutilization was due to non-

900,000,000 448,756,550 58% completion of contracts budgeted

Acquisition of non-financial assets 72,102,000 for in the financial year

Total Payments 900,000,000 | 523,345,450 448,756,550

Surplus or Deficit (145,919,481) 218,021,481




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Annex 3: Analysis of Pending Bills

DIGNITY TRADERS LIMITED 27-05-24 | 30,416,000.00 - 30,416,000.00 - INVOICE NO 955

DIGNITY TRADERS LIMITED |  20-06-24 | 6,580,000.00| - 6,580,000.00 : INVOICE NO 995
DIGNITY TRADERS LIMITED |  28-06-24 | 25,629,600.00 | - | 25,629,600.00 & INVOICE NO 1002
EMS POSTAL CORPORATION |  03-06-24 | 2,760,000.00 | - 2,760,000.00 ' e e
EMS POSTAL CORPORATION |  05-06-24 | 1,760,000.00 | - 1,760,000.00 . g]"l(g’]CE NO PCK-
Total 67,145,600.00 | - | 67,145,600.00 :




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024

Annex 4: Summary of Fixed Assets Register

Computers and other ICT Equipment 10,635,835 72,102,000 82,737,835
Total 10,635,835 - 72,102,000 - - 82,737,835




SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT
REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2024
Annex 5: Other Support Documents
(i) Bank Reconciliation Statement as at 30* June 2024
(ii) Special Deposit Account Reconciliation Statement.
(iii)Trial Balance
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TEACHERS SERVICE COMMISSION
BANK RECONCILIATION STATEMENT

AS AT 30 JUNE 2024
SEQIP-CBK Account 1000370882

Balance as per Bank Certificate
Less

Payment in Cash Book not yet recorded in Bank Statement
(Unpresented Cheques)

Receipts in Bank Statement not yet recorded in Cash Book
Add
Payment in Bank Statement not yet recorded in Cash Book

Receipts in Cash Book not yet Recorded in Bank Statement

Bank Balance as per the Cash Book
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L PAYMENTS IN CASH BOOK NOT YET RECORDED IN BANK STATEMENT ( UNPRESENTED CHEQUES)
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KENYA SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT - SEQUIP
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

FOR THE YEAR ENDED 30 JUNE 2024

Credit No: [DA CREDIT NO. [DA 61380-KE (DLI) DA-2 (TSC)

Bank Accomat No.: 1008368397 beid with CENTRAL BANK OF KENYA

NOTES AMOUNT AMOUNT
EUR EUR
I }Amount advanced by IDA 3,926 846.12
Less:
2 [Total emount docemeated 3,926,846.12
3 2moust to be docemented a
br:
account Balance as as 30 June 2024 1,774,990 .00
clieimed but not credited as 2t 30 June 2024 -
withdrawn 20d aot claimed (1,774,990.00))
ok ichuded o bines 5 20 6 230ve) .
earmed (if imcluded in Special Account) -
5 |Total advance to Special Account Year eaded 30 June 2024 -

Discrepency betwetn total appearing on kine 3 20d 9

Notes:

1 Explain the discrepancy between totals appearing o lines 3 2ud 9 above (¢.g amount due to be refunded to cover
incligible expeaditares paid fron the Spocial/Designsted Accouat)
2 Indicate if amount appearing an fine 6 is eligible for finenciang by IDA end provide reasons for ot claiming the

expenditeres

The amount appearing oa line 6 is eligible for financing by World Bank and shall be documented in

sabsequent [FRs
I

DATE: D&~ 0825
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NOTEThe ending balance as pes Central Bank of Kenya Ledger Account and ihe olf-shore
Special Account as st 30th June 2024 have been reconclied and 8 copy of the supparting
Reconciliation Statement is sttached.
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Beia Wate: OINLIITE Rt Tismes 1506569 STATEMINT OF ACCOUNT PAGENQ: |
CEXTRAL SANK OF EENYA
BANKE KO YA KINYA ACODUNT MUMBIE ; MA2EY)T
2OBOX it
KaNeOR! ACCOUNT TITLE : S5 SOMCQUALITY IMPROKLTRCHLLEAL
STATEMENT PLRAIODFroms HAYIAL) = s
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PTNING Bal: Lanspses
ao VaaDate  Snfwsctile Dol Dl Cratit Sy
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¥ the DA is mactiue for S rmonthy, the Rank notilies the borramer that & el raquest 3 refund of the owrstacding
atance uriesd. vothe 99 dayl. thve Dorrovies Submits satiiliciony exdence of slpiale rpamdtures fnance!
through the DA

To disauns oty drracpanentl, indhuding refund of funds depotiaed 1o the Detprdted ACount, the baotrom:r
sepresectateo should contact the Reanor Offcer.
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Loan: 1DA61330(DA -1DACredit) | Status: Disbursing andRepaying | Country: Kenya |
Project: P160083 - Kenya Secondary Zducation Quality improvemant Sroject

LoanOwendiesy | Disbursemsnts | Mistory | Repayments | Ameortization Schedule | Audit Submission | Disbuesen

Important Dates
P Sigeieg  Comebbmecs  Blfective Fex Clatieg  Applicatien  Last Repaymest
1SS0t Eapd0t?  Chagesttant (2001  Rapapeseal MO2Dit Deadiine  MSAMpI0C
Daze ¥5-bhow 207 30-Ape- 2025
i 2007
Querency of Commiement : BUR Show amouns in m v
Loan information (EUR)
Sigaad Amount 175.500.000.00
Cancelied 000
Disbursad 172,568,126.90
Undshorsed 293187310
Specia) Commizments 0.00
Funds Avaitable 293157310
Funds Available (EUR)
Withdrawal Apphcations. 0.00
A S ——- w-. -
fEstimated Funds Avaiiable 2.931.873.10
Last Bill IDA 61380, due on 15-May-2024 2,000,000.00
Retroactive Avallable
‘The Mational Treasury
Borrower: ﬂﬂ_ e Lislt
bntws ey A— .
iyt & eas Retroactive Disbursed
: 0.00
Period of Retroactivity
01:)u-2017 to 26-



A132¢ 414 P “usiness

169,955,126.90 145% 009 %
Prindpal Outstanding Total Charges Net Commnitmament Fae
Dishrsrsed

Service
17256812 Charge
Winbees
0%
Ingerest

Curanc Usvlinbr vec 120351014

Lending bnsoument PF - lnwesiroent Project

Loan Fype - DA - [DA Credit

Borrowser of Recocd - The Natoenal Treasuwy
and Planning

Loan Term © 30 Years Maturity Profile : STANDARD
Grace Period : 5 Years

Loans with Closing Date in less than 6 months

The Closing Date for the Loan ks in 6 months,

Af il witheirawal applications and supporting documentation for project expenditures Are expected to be
submitted to the Bank by the Closing Date, no action needed.

1f 3l project expenditures are expécted o be incwrred (Le,, services rendered and goods delivered) by the
Closing Date, but additionn) time is needed to submit withdrawsl

10 the Bank, the borrower representative chould contact the Task Lesder to establish » Geace Period - an
additional period between the Closing Date and the Application Deadiine Date during which withdrawal
applications or supporting docuMentation | Account Aduances may be submitted to the Bank for
aligible expenditures incurred by the Closing Date. If the Grace Period has been established, no action is
required.

If some project expenditures are expected to be incurred after the Closing Date, the borrower representative
should contact the Task Leader to discuss extending the Closing Date. (You may wish to Contact your suppliers o
ensure contracts will be completed by the Closing Date.)

To discuss disbursement arrangements.incduding documentation of the Designated Account,the borrower




8N¥24, 414 PM Barnass
representalive should coat the Rmance Ofcer.

For furtmer padarce. pisase anter your Query as Fesdnack |

Loans with nactiee Advances

Replenisherent apphcanions are 1 o submittad a axcocdancs with $ae mEructods provded i the
Disbursemant Lager.

if the DA is inacshes for Su mODRE. the 330k AOUS. e Dommower ThaT It will raquast 3 refurd of the outstanding
adance unkess, withio 50 dars. the bomowre Subas satisfactery avidente of alpible arpenditires Snancad
hrough the DA

To disauss other avangernent. ndadiog refund of funds depesined o the Desizratad Adcou the brvroms
reprasentative shondd corrac the Fnance Officer.
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WL 43T PH 23usness
10 thve Saank, e DOTOEAT FAQrESANLatNE Shouid Contact the Task Leader 10 eslaolsn 3 Grate Pandd - 30
addhtonal peiod Bafoas the Uosng Date and the Appication DeadBne Daie duning winich wetdraeg!
applcanons o tuppirting documentation for Dasignated Account Advancas saay be sutmitted 0o #he Sank faor
eligitie exganditurss naurad by the Casing Gate. f the Grace Period has been astailidhed, no action ks
ragueed.

If s project opanditures ace expactad 1o be incurned after the Cloting Daos, he DOrowe: rapr 2Lantating
should contact the Task |eader to discuts sutanding the Cosing Date. (You cudy %wash 10 Cotact your suppliess to
ansure contzats wil be cumpbeoad by the Cosing Date §

To descuts Sroirtianear 2T asgimenSoaduding donsrsencation of the Designated Accaunighe Dorrowr
raprasantaties shawid oIt the Fingooe Officer.

Far further guidence, phease enber your quary 35 Feedbad
Loans with inactive Adwartces

Emplenshonest appleanont are 1o be subocted i socordance with the isructons provided is the
Disbaursacesas Laster

if She DA 15 vaacTeee for sl toonthis, the Bank noifies the bormome that it will requess 2 refund of the outatadng
balance woltss, withie 90 days. e borrower submivs satisfactory evidencs of aligite sspanditures Sraced
theough the DA

To discuss orher scranpements. indiuding refund of funds deposited to the Designaned Accous, the barrowrsr
representative thitadd conkacr the Roance Offcer.



Loan IDASIZS0(IDA - 1DACradk | Statur DisdwsingandBspayg | Coustry: Kenya |
Fraject: 2160043 - Kanya Secondary Education Quality improvement Projact

Loan Overvier  Oisbursaments | Hstory | Repapments | Amoritization Schedule | Awdiik Submission | Disbixsame

Applications | oSigratodieis | Seasfidates | Costracts | DesignatediiiAcosints | Catagony Schadede |

Wirhdrawal Applications
Dishursement Miestone
vt 3 Sgeag Gasy ey Aamserioes Aesttret Loand Aeady >
wo— - Sgramane Sgnsanes Oiurshog Oeicw
OF-Duc2007 emmicted oWt Appaind Py
0% adur- 2005 OF-atar XRY
Submic Withdrawal Applicatian
- Shonedag resdes 1 - 0 of 63 entnes
! Seacch
i T e R e Sowc
p— -
ase 3
—— o Gy Amewx D Gy Ameex 08 — -
WADDY-TEC  DA2 Comphesed  EVR s 1 - S Tagean WA
. . Comgphied GR 153242006 1 AR LN 1R BALND Swmer SFbND
W .. Complemd B8 143242306 BR OO R0 IR Bevees  10Dx200
S - NP W - B SIMNN0N SLARIDW IDApraNIY Bavow 120N
TECWADD: DA Completed 00 a0 1 B GO0 LA OB-ARAIIS Bonmwer  OB-Age-2019
TG DAl Complited BB 1MAZOONOD DA BUR L0A280000 2oMer20M V-akw 20N Borows  27-Mac20M

Loans with Closing Date by kess than 6 months.
The Closing Date for the Loan is i 6 months.

o withdrawsl applcations and supporiing documentation for project expanditures sne sxpected to be
subsmitted to the Bank by the Closing Date, no action needed.

hitps:/febizprd. woskibank org/secure/index_himis/ebiz/wia/myportiolioAoanoverview/disbursements/eFomms
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¥ 38 proyent axperdideres 4 sepacad 10 be inGurrad (L2, sanaces rerdarad and goods Gelvered) by the
Cinsing Dass, buz addiional ume i3 naedad 10 submit withararal appications and/or supparting documentation
o the Baak, the barrowe represantative shouid contact the Task Leader to establish 2 Grace Period - an
28300 period metween the Cloting Oate anvd the Applicaiica Deadine Daie dunng whndh antndranal
applications o wpporting decussentanon for Designatad ACount Aduances may be submated to the Bank for
dighie expenditures incurred by the Casing Date. If the Grace Pariod has baen estabishad. no action is
requed

¥ s0me projact espetdiiuces a2 expecied 10 be riurred after B Ooting Jate, Tuk DOToNer repratencative
showbd contact the Task Laader &0 distuss exiendiag the Cosing Date. (You may wish t0 QONRACE yowr SLPREYS 0
‘answre comwacts will be aompletad by the Cloting Date)

To disouss daturswren asangementsinduding doaumeniation of the Desgaated Actou ., the borrorey
rapreseatatiter $hovuld contact the Fnance OfEcer.

For furthe: gudacce plaste enter yinst Quary 25 Feaddack

Loans with tnactine Adcances

Replenishoanat appiicaion oe 1o be Subrmetied i MOovoance with the sstrucinns provded o the
Dtlbesrsenment Letter

o the DA i inactinr for Sl onths, the Sank noties the Dorrowes Dhal & will reguest 2 sefund of the cutstimding
balance uatess, winn 30 days. the borrower submits Latséacrory evidence of eligibte expendtures fnanced
theough the DA

To distuss other arrangemenns, including refund of funds degositad to the Designated Acount. the borrowsar
represeatation showiiz coNtact the Fnance Officer.



KENYA SECONDARY EDUCATION QUALITY IMPROVEMENT PROJECT - SEQUIP
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2023

Credit No.: IDA CREDIT NO. IDA 61380-KE (DLI) DA-2 (TSC)
Baok Account No.: 1000368397 held with CENTRAL BANK OF KENYA

NOTES | AMOUNT | AMOUNT
EUR EUR

[Total advance to Special Account Year ended 30 Juac 2023 -

Discrepancy between tota) 2ppearing oa linc 3 and 9 a

Notes:
| Explain the discsepancy between totzis appearing on lines 3 and 9 sbove (¢.g amount due to be refunded to cover

incligible expendimres paid fron the Special/Designated Account)
2 Indicate if amount appearing on linc 6 is cligible for financiang by IDA 20d provide reasons for sot claiming the

expenditeres

huMuh‘b“ﬁ“”muﬂ“huh
subsequent IFRs

RESOURCE MOBILISATION DEPARTMENT DATE:



Trial Balance
— — el L b
Aeeolnt No and l)ucnphol Debit Balaloe Credit Bnlnee
Kshs Kshs
2630201 Capital Grants to Semi-Autonomous Government Agencies 523,345,450 -
6510310 Secondary Education Quality Improvement Project 194,746,506 -
6760103 Temporary Imprests 59,600 -
6740102 Returned EFT - 57,000
6780103 District Suspense - County Disbursements 31,396,764 -
9910201 Exchequer Releases - 669,264,931
9999999 Consolidated Fund - 80,226,389
Total | 749,548,320 749,548,320




