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1. Acronyms and Definition of Terms

CBK Central Bank of KenYa

ICPAK Institute of Certified Public Accountants of Kenya

IMF Intemational MonetarY Fund

IPSAS Intemational Public Sector Accounting Standards

CT CountY TreasurY

NT National Treasury

PFM Public Finance Management'

PSASB Public Sector Accounting Standards Board

WB World Bank

Comparative FY Financial year preceding the current financial year

DLR Disbursement Linked Results

IPF Investment Project Financing

PforR Program for Results

DLI Disbursement linked indicator

JSS Junior Secondary School

MED Master's in Education

PAD Program APPraisal Document

IDA International Development Association

GPE Global Partnership for Education

GOK Govemment of KenYa

POM Project OPeration Manual

SAGA's Semi-Autonomous Govemment Agencies
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AIE's

SIP

RBSG

TSC

EACC

SOE

CPU

KICD

KEMI

KISE

EGF

BOM

KNEC

CBC

CBA

NASMLA

PPl

NEMIS

ECDE

JKF

Authority to Incur Expenditure

School Improvement Plan

Result Based School Grants

Teachers Service Commission

Ethics and Anti-com,rption Commission

Statement of expenditure

Project Co-ordination Unit

Kenya Institute of Curriculum Development

Kenya Education Management Institute

Kenya Institute for Special Education

Equity Group Foundation

Jomo Kenyatta Foundation

Board of Management

Kenya National Examination Council

Competency Bases Curriculum

Competency Bases Assessment

National Assessment/Monitoring Learner Achievement

Pre-primary Education I

National Education Management Information System

Early Childhood Development Education

lll
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Project lnformation and Overall Performance

2.1 Name and registered office

Namc

The project,s official name is Kenya primary Education Equity in Learning (KPEELP) Project

Objective

ThekeyobjectiveoftheProjectistoreduceregionaldisparitiesinlearningoutcomes,

improvetheretentionofgirlsinupperprimaryeducation,andstrengthensystemsfor

delivering equitable education outcomes'

Address

The Project headquarters offices are in the Ministry of Education headquarters office in

Nairobi, KenYa.

The address ofits registered office is

P.O. Box 30040-00100 Nairobi, Kenya'

Telephone: (254) 7 247 447 7 7

The Project also has offices/branches as follows:

r Teachers Service Commission Headquarters' Nairobi

o Kenya Institute of Cuniculum development' Nairobi

r Kenya National Examinations Council' Nairobi'

o County Education offices across the Country

Contacts: The following are the Project contacts

P.O. Box: 30040-00100 - Nairobi Kenya

Telephone: (254) 7 247 447 7 7

E-mail : ekirapa.martha@education' go'ke

Websitc www.ed ucatio 11. go.ke

lv
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Project Start Date 5 August 2022

Project End Date: 3l December 2026

Project Coordinator Mrs. Martha Ekirapa

Project Sponsor: World Bank

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Line Ministry and State/

County Department

The Project is under the supervision ofthe, State department ofBasic
Education.

Program number

IDA Credit number

IDA Grant Number
GPE Grant number
GPE Grant number

P176867-KE
7067-KE

D99I-KE
TF CO3O6-KE

TF CO3O7-KE

Strategic goals ofthe Project The strategic goals ofthe Project are as follows:
(i) To scale up support for overall progrtrm management,

(ii) To provide technical assistance and capacity building to
MOE,TSC and other relevant implementing agencies.

iii) To carry out program activities designed to strengthen Education

system capacity.

Summary of Project

Strategies for achievement

ofstrategic goals

The Project management aims to achieve the goals through the

following means:

Results Area 1- Equalize learning opportunities: improve leaming
outcomes in target counties and for refugee populations.
Results Area 2 - Improve girls' participation in schooling, including
in refugee hosting counties.
Results Area 3 - Strengthen Reform Imp lementation capacity

Other important background

information of the Project

The KPEEL Project is funded by the World Bank through the
Intemational Development Association (lDA) with a crediU grant

amount of l2 million Dollars, the Global Partnership For Education
with a grant of I 8. 109 Million dollars and GOK with counterpart fund
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of l0Million dollars' The total Proj ect amount is therefore 40'109

miilion dollars. The KPEEL Project implementation will run for 5

years (2022 -2026). The State DePartment and Teachers Service

Commission are the main imPlemen ting agencies, whereas KICD,

KNEC, KEMI, KISE and KIB are the sub imPlementing agenctes

The KPEEL Project is a hYbrid of the Project For Results (PforR)

component which is Results Based and the Investment Financing

Project Component (IPF), which is input based

The Project was formed to intervene in the following areas

Disparities in learning outcomes between Schools in

[igt p"ir"""ing counti-es and low performing counties'

Inequity in share of students achieving high order

p."i.i"".V level in numeracy and literacy at grade 3

based on the 2018 NASMLA'

Insufficient inputs in schools in lagging regions

High drop-out rate for girls in upper primary

Completion of the Primary education cycle

Transition to secondary school for poor and vulnerable

populations

Gaps in the implementation of initiated reforms

fCo.p.t.n.y'Based Curriculum (CBC), Formative

"r..rr.ant., 
pre-service teacher training and teacher

management

Low utilization of NEMIS data for planning and

decision making in primary education

Gaps in the quality of pre-service teacher training in

the implementation of CBC

Low Quatity preschool services that negatively impact

the foundational learning

ient school infrastructure in target countles

(i)

(ii)

(vii)

(viii)

(ix)

(x)

Insuffic

(iiD

(iv)

(v)

(ri)

Areas that the Project was

formed to intervene

The Project started on 5th August, 2022 and is expected to run until

3l't December,2026
Project duration

vl
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Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the Project:

(D Central Bank of Kenya for Project co-ordination unit

(ii) Various commercial banks held by Five SAGA's and forty seven Counties

2.5 Independent Auditor

The Project is audited by the:

Office of the Auditor- General

Anniversary Towers

Monrovia Street

P.o Box 30084-00100

Nairobi

2.6 Roles and Responsibilities

PhD
Provides overall oversight to

the Project

PS. Ministry of

Education

I Dr. Belio R

Kipsang, CBS

MED

Provides overall oversight to

day to day implementation of

the Project

Director Proj ects

Coordination and

Delivery

2

Elijah Mungai

Oversees the coordination of

the Project Coordination team

and Agencies Project

Implementation Units and in

charge of the day to day

implementation of the Project.

MED
National Coordinator,

KPEEL Project

J

Martha Ekirapa

vll
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Funding summarY

The Project is for duration of Five years from 2022 to 2026 with an approved budget of

USD40,109,000equivalenttoKshs4,947,445'150ashighlightedinthetablebelow:

)1

Oversees the over

accounting oPeration of the

Project.

all
MBA- Finance

CPA(K)
Accountant

KPEEL Project

CPA. Maurice

A.Ochieng'

4

Oversee the Project safeguardsDegree -

Education

Project Safeguards

Officer
Kenneth Ojwang

5

Oversee Procurements

Degree -
Supply chain

management

Supply chain

management officer

6

Implementation of activitres

under the Results Area 1'

In charge ofcoordinating

MEDResults area 1 leadPeter Gachathi

7

Implementation of activities

under the Results Area2'

In charge ofcoordinating

MEDResults area2Lead
Catherine

Micheni

8

In charge of coordinating

Implementation of activities

under the Results Area 3.

PhDResults area2Lead
Dr.Hellen

Boruett

9

Project team on all asPects of

Project Management,

coordination, Monitoring and

evaluation.

In charge of coordinating the

MEDNg'ang'a

Wainaina

10

vlll

Paul Mutua

Monitoring and

Evaluation Lead.
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

+The Conversion rate used is PAD rate of US$l:Ksh 123.35 ,USD l: SDR 0.75 AND USD 1-- EUR 0.94

(B) (B')(A) (A') (A)-(B) (A') - (B')
(i) Grant

IDA
3,600,000 444,060.000 1,042,028 128,534,197 2,557,972 315,525,803

GPE
18,109,000 2,233,745,150 3,557,195 438,780,000 14,55 I ,805 r,794,965,150

567,314,19721,709,000 2,677,805,,150 4,599,223 17,109,777 2,110,490,953

(ii) Loan

IDA
8,400,000 1,036,140,000 2,549,579 314,490,551 5,850,421 721,649,449

8,400,000 1,036,140,000 2,549,,579 314,490,551 5,850,421 721,649,449
(iii) Counterpart
funds

Government of Kenya
10,000,000 1,233,500,000 1,032,370 127,342,897 8,967,630 I,106,157,103

1,009,,147,645
Total

40,109,000 4,947,445,150 8,181,173 31,927,827 3,938,297,505

lx
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Project information and overall performance (continued)

II Application of Funds

GpE Trust Funds and IDA Loan and applied collectively to implement IPF activities

(A') - (B')(A)-(B)(8',)(B)(A',)

128,534,191l.042,028IDA GRANT

438,780,000J, 557,r95GPE GRANT

314,490,551) 549,579IDA LOAN

r27,342,8971,032,370
GOK
COTJNTERPART 213,145,449

l,727,973796,002,1956,453,2001'009, 147,,6458,181 t73

x

*The Projectfunds are pooledfrom IDA Grant'

(A)
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Project information and overall performance (continued)

Summary of Overall Project Performance:

i. In the Financial year 2023-2024, the Project did not receive GOK counterpart but funds

for the previous year was availed to a tune of shs 127,342,897 which was half the budget,

however, the Project is in consultation with the national Treasury on the possibility to

increase the budget for the future years and the exchequer to compensate for the funds

which was not received since the GOK contribution was in the Financing agreement with

the donor,

The Project received all the funds that was planed for from the donor therefore we reported 100%

receipts.

All the planed IPF expenditure was also achieved.

lt Physical progress based on outputs and outcomes since Project commencement,

Delivery
unlt

Kenya
Primary
Educatio
n Equity
in
Learning
Project
(PEELP)

Key
output

Key
performance
targets

Target
2022120
23
(Baselin
e)

Actual
Achievement
as at 30th

Jtne2023

Target
2023t2
024

Actual
achievement
as at 30th

lune2024

Target
2024/202
5

15,000 16,110 8,000 The
target
was
surpasse

dbv
1,110
since
addition
al 450
schools
from the
urban
informal
settleme
nts and
SNE
schools
were
brought
on
board.

Primary
school
managers
trained on
School

lmprovement
pla n n ing

Number of school
managers trained
on School
lmprovement
pla n n ing

xl

Remarks
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Delivery
unit

Kenya
Primary
Educatio
n Equity
in
Learning
Project
(PEELP)

iii. Indicate the absorption rate for each year since the commencement of the Proi ect'

The overall absorption rate which was based on the actual expenditure against actual funds received

was 100% and the cumulative absorption was 79o/o'

List the implementation challenges and recommend the next steps

RemarksTarget
20241202
5

Actual
achievement
as at 30th

June2024

Target
202312

024

Actual
Achievement
as at 30th

lune2023
e

Target
2022120
L)
(Baselin

Key
performance
targets

Key
output

The
target
was
surpasse

d due to
increase
in the
number
of Junior
schools
and
proper
coordina
tion by
TSC and
the
multi-
Agency
Govem
ment
team.

10,00020,27819,983
CapacitY

development

Mitigation MeasureChallengeS/NO
Implementation of Proi ect activi

after lhe IVA was recruited. Apparently, time lost inrtially

at the beginning of Proiect implementation has been

recovered.

fast-trackedlies were

verification Agency for verification of

Achieved results .

Delayed recruitment ofthe independentI

MOE withheld disbursement first tranche of the

school grants to the schools until the schools were

of the
Insecurity in some Parts

County resulting to closure of some

of Garissa2

xll

Number of J unior

School managers

Itrained on Fina ncial

managemen and

lnstructional
LeadershiP
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S/NO

2.9 Summory of Project Complionce:

i) Compliance of the applicable laws and regulations,

There are no cases of Non- compliance with applicable lows. The Project

implemented within the existing Governmenl systems

is being

ii) Consequences suffered on accounl ofnon-compliance or likely to be suffered,

N/A

iii) Mitigation measures taken or planned to alleviate the adverse effects of actual or

pot enl i al c ons e q ue nc e s of non-c o mpliance.

N/A

Challenge Miligation Meosure

schools implementing

Projeclme.

the SIP reopened. The issue is now sorted out and schools are

implementing the SIPs after reopening.

3 Challenge of disbursing school grants

to refugee schools because they

operated privately and without school

boards.

MOE in consuhation with the Department for Refugee

Services registered the Refugee Camp Based schools after

which the schools constituted BOMs and opened Bank

Accounts which were used to manage the school grants.

1 Recruitment of teachers from the locality in those regions

and retired teachers from the locality are being engaged

on contract basis.

-t Refugee learners dropping out ofschool

e s p e c i al ly fr om D adaab r efuge e c amp.

The ministry is working closely with UNHCR, Department

for Refugee Services and Equity Group Foundalion lo

ensure the learners complete school.

xlll

Teachers qre not willing to be deployed

to schools in areas prone to insecurity

such as Norlh Eastern, Tiaty ( Batringo

, and Turkana
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Project information and overall performance (continued)

2.statementofPerformanceagainstProject'sPredeterminedobjectives

Results area

RAI Equalize
leaming
opportunities:
improve
learning
outcomes in
target counties
and for refugee
populations.

Results Area2 -

Improve girls'
participation in
schooling,
including in
refugee hosting
counties.
Results Area 3 -

Strengthen
Reform
Implementation
capacity
The Results area

3 will address
the following
challenges:

Performance

Disbursement of the tranche one school grants for 5,422 School Improvement Projectme

(SIP) target schools, including 50 refugee camp-based schools' Kshs 480'000 each was

disbursed to te 5,422 schools amounting to Kshs' 2'6 Billion'

The 5,42|target schools are implementing the priorities captured in their Approved SIPs

Atotalof2,65l,6l5vulnerableleamersintargetprimaryschoolswereprovidedwith
school meals in terms one and two of 2024 respectively, among them 119,448 refugee

leamers. This was an increase on the number of leamers provided with school meals by

term 3 of 2023 (2,479,367).

The Teachers Service commission has deployed 2,000 teachers to schools with the

highest teacher shortages. The share ofteachers reported to be in class and teaching in

target schools for the school grants is 95'40 percent'

ll

lll

lv

34,000 vulnerable learners (17,483 girls) have been awarded scholarships through the Elimu

scholarship Projectme. These include 19,574 (10,393 girls) in 2023 and 14,426 (7'090 girls) in

2024. Thebeneficiaries have also been provided with mentorship support services which include

psychosocial support and career guidance'

training and leaming has been undertaken'

2. I Hubs have been completed and handed over in all the 35 Teachers Training Colleges across

the Country.

3. 13,226 classrooms constructed and completed in existing Public Secondary schools including

129 in refugee/host communities.

Further, a total of 3,400 classrooms have been constructed under phase I across I 
'7 

I 0 Junior

schools. Additionally, Kshs 7. 5 Billion has been disbursed to more Junior schools for

construction of classiooms under phase 2 that will facilitate the transition of Grade 8 leamers

to Grade 9 in JanuarY 2025.

4. Rolling out of the implementation of CBC and CBA activities is progressing well'

s on InterPretation of the

and integration of ICT in
les from the 35 TTC

lum and Assessment;
Retooling of 977 tutors (642

Competency Based Teacher E

males, 435 fema

ducation Curricu

xlv
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Introduction

Section SlOA lSection 164 AA of the Public Finance Management Act,2012, requires that

the Accounting Officer include a statement of the national/county govemment entity's

performance against predetermined objectives at the end ofeach financial year.

The key development objectives of lhe project's agreement/ plan are to:

a) To reduce regional disparities in leaming outcomes

b) Improve the retention of girls in upper primary education , and

c) To Strengthen systems for delivering equitable education outcomes.

Progress on the attainment of strategic development objectives

Project Objective Outcome lndicator Performa nce

Kenyo

Primory
educotion
Equity in
Leorning (
KPEEL)

Project

lmproving
Learning
Outcomes:
Supporting
development
of Kenya's

human capital
for
productivity
and growth

MoE has disbursed the 1st

tranche of the RBSG to all the
5,422 tar geled schools for
implementation of School
I m provement Priorities./

2,657,675 lea rners benefi tted
from the school meals

Project in Term 12024. A
similar number of learners,
2,651,615 also benefi tted
from the from the school
meals Project in Term ll 2024.
The number of learners in

Term 3 increased to
2,653,775 due to an

addi6onal learners in the
refugee camps. The

Projectme has been
consistent with learners
being fed on each school
calendar day.

TSC is obligated to deploy
1000 teachers every year

xv
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through KPEELP. The next

deployment will be done in

the 202412025 financial Year

To date, a total of 2000

teachers have been dePloYed

to primarY schools with the

highest shortages (1000 in FY

2022/2023 and another 1000

in FY 202312024\

Deployment of teachers is

being reviewed to align with

the current teacher shortage

in Junior schools

34,OOO (17,483 girls) awar

scholarshiPs through KPEELP

through EGF and JKF. These

included; 79,57 4 (9,181 boYs,

10,393 girls) in 2023 and

t4,426 (7,336 boYs, 7,090

girls) in 2024.

ded

The total number o

scholarshiPs indicated in the

PAD for award is 25,000'

Howevel the Project has

been able to enrol 9,000

more learners from the

savings made from the

reimbursements for the

achieved and verified DLls'

MoE carried out an elaborate

monitoring activitY that

involved MOE headquarters

staff and field officers to

ensure the Process was

transparent and effi cient'

From April 77 - 28,2024, all

the 9000 Cohort L and 2,574

refugee beneficiaries who are

currentlY in Form 3 and 2

respectivelY were mentored

f

in 19 reg ional leadershiP

Number of Vulnera

Learners selected to receive

a scholarshiP, school kits,

and mentoring suPPort

services.

blelmproving
Learning
Outco mes:

SupPorting
develoPment
of Kenya's

human caPital

for
productivitY
and growth

xvl
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congress centres under
Equity Group.

JKF carried out a nationwide
monitoring and mentoring
exercise in 1,533 schools to
confi rm learner attendance,
faci I itation, performa n ce,

payment of school fees, and

challenges faced by learners
in school in May 2024.

Kenyo

Primary
educotion
Equity in
Leorning (

KPEEL)

Project

lmproving
Learning
Outcomes:
Supporting
development
of Kenyo's

humon copitol

Ior
productivity
ond growth

KICD

o Created and validated
scope and sequence charts
for grades 10-12 across 50
learning areas.
o Developed multimedia
and interactive digital
content for students with
visual and hearing
impairments in 10 learning
areas and grade 5.

o Produced course books
and support materials for
lndigenous languages and
grade 1 learners from
vu lnerable com mu nities.
o Developed curriculum
designs for 14 vocational
learning a reas and curated
digital content for grade 6.

o Created 285 TV and 210
radio Projects for grade 6 and

monitored CBTE

implementation
o Trained 216 Early Years

Education panelists in

curriculum review and

rationa lization.
. Edited and finalized
rationalized curriculum
designs for Pre-primary to
grade 9, including updates in

7 learning areas for PPI-PPZ,
9 for lower primary, 2 for

xvll

iii. Strengthen
systems for
delivering
equitable
education
outcom es
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upper PrimarY, and 3 for
junior school.
o Adapted curriculum for

learners with sPecial needs

and grade 10, including

developing multimedia

content.
o Created TV and radio

Projects for grade 7, 30

teacher education Projects,

interactive digital content,

and parental engagement

materials for CBC and CBA'

o Ongoing work includes

vetting course materials,

monitoring CBC

implementation, data

collection, rePort writing,

editing, and caPacitY building

for technical officers.

KNEC

o Assessment Tools:

DeveloPed for grades 3-7,

KILEA, Foundation,

lntermediate, and Pre-

Vocational levels, including

numeracy, literacY, and

vocational skills, with tools

created between March-MaY

and October-November
2023.

o Formative Assessment

Materials for Teacher

Education: Created for

Diploma Projects in PrimarY

and ECD, including two sets

of School-Based Assessment

(SBA) tools Per Project,

developed and administered

in July-August and October

2023.

xvlll
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o School-Based

Assessments (SBA):

Conducted in two phases,

with practical tasks from
June-August and written tests
in October 2023. Quality
assu rance was performed in

October 2023.
o Formative Assessment
Tools for CBTE Curriculum:
Developed in September
2023, coverin g all 22 subjects
and professional areas.
o Teacher Training: ln April
2023, 671 teachers received
training on Competency-
Based Assessment (CBA) and
item writing. An additional
120 teachers from Kakuma

and Dadaab refugee camps

were trained in June 2023.
o Developed two sets of
formative assessment tools
for 29 subjects and
professional areas in the
DPTE Project for the 2024
cohorts (February 5-10,
2024).
o Aligned the Competency-
Based Assessment
Framework (CBAF) with the
rationalized curriculum
designs and PWPER

recommendations (February

20-28,20241.
o Created two sets of
School-Based Assessment
(SBA) tools for junior school
grade 8 and Pre-vocational
levels for the 2024 cohorts
(April 28-May 3,2024l..

xlx



Kenya Primary
Annual RePort

Education Equity in Learning Program

and Financial Statements for the linonc ear entled June 30, 2024ial y

977 (642 males, 435

were retooled in curriculum

interpretation, assessment,

and ICT integration,
representing 90.05% of the

total. AdditionallY, 52,055

core reference materials

were distributed to 32

primarY teacher training
colleges between December

4-8,2023.
Also, functional ICT enabled

learning resou rce centres (l-

HUBs) have been established

in all the teacher training

female)

colleges

A total of 16,726 classrooms

have been constructed in

existing SecondarY and Junior

Schools. The SllP 2021 was

reviewed, and

implementation models,

designs, and infrastructure
guidelines were develoPed'

Head teachers were

sensitized on these

documents. Construction of
phase 2 of junior secondarY

classrooms in benefi ciarY

schools is in Progress.
Beneficiary schools for Phase

2 have been identified
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3. Environmental and Sustainability Reporting

The KPEEL Projecl is committed to managing any qnticipated environmental and social risks

by implementing the planned measures already in place in the environmental and social

mqnagement planfor the Project. Furthermore, the various interventions of the Project aim to

strengthen existing country education systems thereby ensuring the sustainability of good

praclices andresults beyond the Project.

i.Sustainability stratery and profile

Inslilutionalization of best praclices from previous Projects is done after the evaluation and

closure of Projects. This ensures new practices are embedded in normal operations in

subsequent Projecls including KPEEL which has borrowed from lessons learnt in previous

education Projecls. The Project is also strictly guided by the provisions ofits Project Appraisal

Document, which was signed before commencement and hence is rather unaffected by

changing political or macroeconomic factors. Though unlikely, any inevitable adjustments

would be considered in consullation with all stakeholders with the view of not affecting the

ffictiveness or efficiency of Project intervenlions or the sustainability of their results,

ii.Environmental performance

The organization and Project is guided by various legislation and policies including the

Environmental Management and Coordination Act, 1999, (amended 2015), Environmental

Management and Coordination Acl (Waste Management Regulation, 2006), Environmental

Management and Coordination Act (Air Quality) Regulations, 2014, Draft Environmental

Management and Coordination (E-waste Management Regulations, 2013 and Guidelines for
E-waste Management in Kenya, 2010. The Project also has an Environment Social

Management Systems (ESMS) manual thal guides the disposal and management of any waste

generated as a result ofProject activities. The Project also excludes any activities that would

affect biodiversity.

iii.Employee welfare

The Humqn Resources and Management Department deploys all employees to the Project and

currently, the Gender ratio is I : I , indicating fairness in the recruitment for both genders. The

Project implementation team also benefits from specialized trainings every year to improve

their skills andfacilitate progression intheir careers. Appraisals are also conductedfor every

xxl
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Statement of Project Management Responsibilities

The Principal Secretory for the State Department for Basic Education and the Project

Coordinalor for Kenya Primary Education Equily in Learning Projec, are responsible for the

preparation and presentation ofthe Project's financial statements, which give a true and fair view

ofthe state ofaffairs ofthe Project for the financial year ended on June 30,2024.

This responsibility includes (i) Maintaining adequate financial management arrangements and

ensuring that these continue to be effective throughout the reporting period, (ii) Maintaining

proper accounting records, which disclose with reasonable accuracy at any time the financial

position of the Project, (iii) Designing, implementing and maintaining internal controls

relevant to the preparation and fair presentation ofthe financial statement, and ensuring that

they are free from material misstatements, whether due to error or fraud,(iv) safeguarding the

assets ofthe Project, (v) Selecting and applying appropriate accounting policies and (v) Making

accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the State Department for Basic Education and lhe Project

Coordinator for Kenya Primary Educotion Equity in Learning Projecl accept responsibility for

the Project's financial statements, which have been prepared on the Cash Basis Method of

Financial Reporting, using appropriate accounting policies in accordance with Intemational

Public Sector Accounting Standards.

Tbe Principal Secrelary for the State Department for Basic Education and the Projecl

Coordinalor for Kenya Primary Education Equrty in Learning Projecl are of the opinion that

the Project's financial statements give a true and fair view ofthe state ofthe Project's transactions

during the financial year ended June 30, 2024, and ofthe Project's financial position as at that

date. The Principal Secretary for the State Department for Basic Education and the Project

Coordinator for Kenya Primary Education Equity in Learning Project frirther confirm the

completeness of the accounting records maintained for the Project, which have been relied upon

in the preparation of the Project financial statements and the adequacy of the systems of intemal

financial control.

The Principal Secretary for the State Department for Basic Education and the Project

Coordinator for Kenya Primary Education Equily in Learning Project confirm that the Project

has complied fully with applicable Govemment Regulations and the terms of extemal financing

4
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eligible purposes for which they were intended and were properly accounted for'
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Approval of the Project Financial Statements- - 
The Program financial statements were approvedby the Principal Secretaryfor the Ministry of

Education and the Project Coordinator for Kenya Primary Education Equity in Learning

Program on 25 September2024 and signed by:

r. Belio R. Kipsang, CBS Martha Ekirapa

Project Coordinator

ce Ageng'o

Principal Secretary Project Accountant

ICPAK Member No:15502

CPA. Ma
Ochieng'
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NAIROBIOFFICE OF THE AUDITOR.GENERAT
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REPORT OF THE AUDITOR.GENERAL ON KENYA PRIMARY EDUCATION EQUIW
IN LEARNING PROJECT IDA GRANT NO. D991-KE AND CREDIT NO.7O67-KE AND
GRANTS NOS. TF C3O6-KE AND TF C3O7-KE FOR THE YEAR ENDED 30 JUNE, 2024
. STATE DEPARTMENT FOR BASIC EDUCATION

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, is effective in the use of resources, or that its internal
control, risk management and governance systems are properly designed and were
working effectively in the financialyear under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kenya Primary Education Equity
in Learning Project IDA Grant No. D991-KE and Credit No. 7067-KE and Grants Nos. TF

Report of the Auditor-General on Kenya Primary Education Equity in Leorning Project IDA Grant No. D99l-KE and
Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the year ended 30 June, 2024 - State
Department for Bosic Education



C306-KE and TF C307-K for the year ended 30 June, 2024 sel out on pages 1 to 26,
which comprise the statement of financial assets and liabilities as at 30 June, 2024,
statement of receipts and payments, statement of cash flows, and the statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, the financial position
of the Kenya Primary Education Equity in Learning Project as at 30 June,2024, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Managemenl 4c1,2012, Financing Agreement Grant No. D991-KE and
Credit No. 7067-KE dated 14 April,2022 and Grants Nos. TF C306-KE and TF C307-KE
of 07 March, 2023 between the Republic of Kenya and the lnternational Development
Association.

Basis for Qualified Opinion

1.0 Inaccurate Receipts Amount

The statement of receipts and payments reflects nil receipts on transfers from
Government entities whereas the statement of comparison of budget and actual amounts
reflects an amount of Kshs.250,000,000 resulting to an unexplained variance of
Kshs.250,000,000.

ln the circumstances, the accuracy and completeness of nil receipts on transfers from
Government entities could not be confirmed.

2.0 Unsupported Bank Balance

The statement of financial assets and liabilities reflects bank balance of
Kshs.499,459,232, as disclosed in Note 11B to the financial statements. However, the
cashbook in provided support of the balance reflected an amount of Kshs.453,079,937,
resulting to an unexplained variance of Kshs.46,379,295. Further, Note 11 discloses bank
account number held at CBK with nil balance for which there were no bank reconciliation
statements in support.

ln addition, Note 118 discloses that the Project "has fifty-six (56) number of project
accounts spread within the project implementation areas, three (3) operation accounts by
CBK, six (6) commercial bank accounts by SAGAS, forty-seven (47) commercial bank
accounts by counties, and five (5) foreign currency designated accounts". However, the
closing bank balances have not been incorporated in the financial statements.

Report ofthe Auditor-General on Kenya Primory Education Equitf in Learning Pnlect IDA Grant No. D99l-KE and
Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the ),ear ended 30 June, 2024 - State
Depurtment for Busic' E<lucation
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ln the circumstances, the accuracy and completeness of the reported bank balance of
Kshs.499,459,232 could not be confirmed.

3.0 Unsupported Deposits and Retentions

The statement of financial assets and liabilities reflects deposits and retentions balance
of Kshs.331,529,555 as disclosed in Note 13 to the financial statements. However, the
balance was not supported by way of detailed schedules.

ln the circumstances, the accuracy and completeness of deposits and retentions balance
of Kshs.331,529,555 could not be confirmed.

4.0 Unsupported Budget and Underfunding

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

Conclusion

The Management is responsible for the Other lnformation set out on page iv to xxv which
comprise of Project lnformation and Overall Performance, Statement of Performance
Against Project's Predetermined Objectives, Environmental and Sustainability Reporting
and Statement of Project Management Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.880,077,338 and Kshs.757,420,235, resulting to
under-funding of Kshs.122,657 ,103 or 14oh. Further, the budget was unsupported by an
approval casting doubts on its authenticity.

ln the circumstances, the accuracy and validity of the reported budget amounts could not
be confirmed while the under-funding affected the planned activities and may have
impacted negatively on service delivery to the public.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the Kenya Primary Education Equity in
Learning Project Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project I DA Grant No. D99l -KE and
Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the year ended 30 June, 2024 - State
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Basis for Conclusion

ln connection with my audit on Project financial statements, my responsibility is to read
the Other lnformation and in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or
othenvise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in the Use of Public Resources section of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

1. Failure to Maintain Separate Banking Arrangements

The State Department operated two Project bank accounts namely; P-Grant D991 KE
and P- DLI CR 7067 KE. However, funds from IDA and GPE Grants, both Disbursement
Linked lndicators (DLl) and lnvestment Project Financing (lPF) were deposited into P-
Grant D991 KE account. Further funds from IDA loans (both DLI and IPF) were deposited
into P- DLI CR 7067 KE account. This was contrary to disbursement and financial
information requirement for the Program Management to set up and maintain three
separate accounts.

ln the circumstances, Management was in breach of the law

2. Undrawn Loan Balances and Delays in Remittance of Counterpart Funds

The Funding Summary under the Project lnformation and Overall Performance reflects
Donor commitment amount of Kshs.4,947,445,150 over the Project life from 05 August,
2022 to 31 December, 2026 which included Government of Kenya commitment of
Kshs.1,233,500,000. However, only Kshs.1,009,147,645 had been drawn as at
30 June, 2024, resulting to undrawn balance of Kshs.3,938,297,505 or 80% of the
funding. Further, counterpart funds contribution amounted to Kshs.127,342,897 or 10o/o

of the commitment. This was contrary to the Disbursement and Financial lnformation
Letter which requires IDA Credit, IDA Grant and GoK to finance 38.5%, 16.5% and 45o/o

of expenditure.

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant No. D99l-KE and
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ln the circumstances, the low absorption may affect the planned Project activities and
may have impacted negatively on service delivery to the public while the GoK is in breach
of the law.

3. Overdrawn Bank Account

The statement of financial assets and liabilities reflects cash book overdraft balance of
Kshs.71 ,216,521 as disclosed in Note 114. However, no authority was sought from the
National Treasury to overdraw the account, contrary to Section 28$) of the Public
Finance Managemenl Ac1,2012 which requires that "An accounting officer for a national
government entity shall not cause a bank account of the entity to be overdrawn beyond
the limit authorized by the National Treasury or a board of a national government entity,
if any".

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational lSSA|s 3000 and 4000. The
Standards requires that I comply with ethical requirements and plan and perform the audit
to obtain assurance about whether the activities, financial transactions and information
reflected in the financial statements comply, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Gonclusion

As required by lnternational Development Association (lDA), I report based on my audit
that I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit. ln my opinion:

Report of the Auditor-General on Kenya Primary Education Equity in Learning Projecl IDA Grant No. D99l-KE and
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lnformation given in the Management report on pages iv to xxv is consistent with
the financial statements;

Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and

t The Project's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The lnternational Development Association (lDA), requires that, I report on the legal or
regulatory requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and regulations. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to

Reporl of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant No. D99l-KE and
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Project's, ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.



governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva qo. ke/aud itor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA BS

Nairobi
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ofthe financial statements. The financial statements were approved on 25tb sept 20x and signed

by

(-r-

Dr. Belio Kipsang' CBS

Princi SecretarY

Martha EkiraPr

Project Coordlnator

CPA. Ma Agcng'o
Ochlengt
Project Accountsnt

ICPAK Member No:15502

)

sTSSEAIALCANFIN
ivalentsCash and Cash

1 17,595 411
Bank Balances

499 459 232
Bank Balances 117 595 41132499 459

uivalentsTotal Cash and Cash 158 028 4l93t16,432
sts and AdvancesIm

215 623 6532659 1816 5TSASSECIALANFINALTOT
LIABILI TIEScIALANFINLESS 7l 216 2l

Cash book overdraft 55 461
rdrafteovokboCash

331 529 55s
its and Retention 157 1146 6

STES SALCIAANFINTNE
REPRE SENTED BY

118 368,191
Fund balance b/fivd

127,342,897
Prior ar ad ustments

lus/ Deficit for theS

POSSITIONET NCIALAI{FIN

IIIItrIItrI-3
IIIIIrIItrEIII
-trIE
-
I

M/"'ti-

157



Keaya hlnary Education Equlty ln Learnlng hogram
Annual Report anil Financlal Stoloncr8tor thetlnancial ycar ended Juae 30, 2021

9. Stetement of Cesh llowr for thc yerr ended 30tb Juno 2024

Receiptr

ITransfer from government entities

75,490,93549t,823,261Proceeds from domestic and foreign
grants

7s,{90,935491..8231261Totrl receiptr

Payments

133,359'21E6 662,642,977Purchase of goods and serviccs

ffi2,64,,y77 133359"218Totel Payments

(57,E68rE3)(170,819,71qNet receipts/(peymg!ts)

AdjustDentr during the Yerr
127,342,897t5Prior ycar adj ustrncnts

(158,028,241)4 t,595,948t6Decreasd(increase) in accounts

receivable

331,529,555t7Increasc(decrease) in accounts
payablc:

(215,896524)329,648,6E5Net cash flow from oPeradng
activltles

Carh[ow fiom lnvesting rctivltlct
Net ctsh llowr fiom lnvertilg
sctivitlcs

3

176236,474L3E234,077Net cerh flow fnom llnenclng
actlvities

(39,660,t)50)467,902,761Net lncrease in cagh and cesh
equivalents

(39,660,050)t1
tnnln of the

Cash & carh equlvdent et
r

(39,660,050)42E242JltllCerh end cruh equivalent rt end ol
the Year

--

Dr. R Kipcang, CBS

Secretary

CPA. Ma
Ochleng'

unce Ageng'o

Projcct Accountrnt
ICPAK Member No:15502

3

Cerh flow from llnrncing rcdviter
Proc.ecds from foreign borrowings 138,254,0'17 t76,236,474

Marthr Eklrepe

Project Coodinrtor

M



Kenyohimary Etlucotion Equity in Learning hogram
ended June 30,2021

Annual RePort ond Financiril Stalcmenb for the year

10. statement of comparison of Budget and Actual Amounts for the Year ended 306 June 2024

Receipts
5lo/o122,657 t03127,342,897.000.00250,250,000.000.00Transfer fiom Govemment enhties

100%01et,8232614_t.00491,823491,823 261.00
Proceeds from domestic and forcip

100%06.70l3t7'1.0013t,2513E254,077.00Proceeds from borrowings

880.077338.00Total ReceiPts

Payments
87Y"94,77725E662.64 2,977.m751,42021!93-757,420 93Purchase of goods and scrvices

.91777662,612977.02751757

257.91t22,657 03.07122,657,103.07Surplus or Deficit +Expenditure

6 prior ye@ adjustmmt.

apendiwe cannot be delermined

wderGOK icfronfund received

R. Kipsang, CBS Martha EkiraPe

Proiect Coordinator

CPA- Meurice Ageng'o Ochieng'

Projcct Accountant

ICPAK Member No:1551)2

4

Dr.

cipal SecrttarY

Year ended Jue 2021.

Receipt for GOKfundt is disclosed

a ampobon of budget ond actual

N*vl*

I

Finel

Actltl on

Cooperrble Budget Utili.thD

'h ol
Utilisation
I)ilfercncc

to tr'inal Utilizati,ou

b c=a-rb d r+-d ?dlcVo

7s7.420234.93 (122.6s7.103.07)

Total Payments



Kenya Primary Educotion Equity in Learning Program
Annual Report ond Finoncial Stolementsfor theJinanciol year ended June 30,2024

10. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are

set out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis ofaccounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the

form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The Financial Statements are for Kenya Primary Education Equity in Learning Project under

the State Department of Education as required by Section 81/ Section 164 of the PFM Act,

2012.

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the Project's functional

and reporting currency. All values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Kenya Primary Education Equity in Leaming Project under recognizes all receipts from

various sources when an event occurs, and the related cash is received.

i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books of accounts when cash is

received. Cash is considered received when a payment instruction is issued to the bank and

the receiving entity is notified.

5



Kenya PrimarY Education Equity in Learning Program

Annual RePort and Financial Statements for lhefinanc

Significant Accounting Policies (continued)

ii) External Assistance

External assistance is monies

bilateral develoPment Partners

received through grants and loans from multilateral and

ial year ended June 30, 2024

iiD Other receiPts

ThisincludesAppropriation-in-Aidandrelatestoreceiptssuchasproceedsfromthe

disposalofassetsandthesaleoftenderdocuments.Thesearerecognizedinthefinancial

statements when associated cash is received'

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received

cash is considered as received when payment advice is received by the recipient entity or by

the beneficiary. In the case of a grant/donation in kind, such grants are recorded upon receipt

of the grant item and its value determined. The transaction date is the value date indicated

on the paYment advice

v) Proceeds from borrowing'

BonowingincludesexternalloansacquiredbytheProjectoranyotherdebttheProjectmay

takeandwillbetreatedoncashbasisandrecognizedasareceiptduringtheyeartheywere

received

6

vi) Undrawn external assistance

Theseareloansandgrantsatthereportingdatespecifiedinabindingagreementandrelate

tofundingfortheProjectcunentlyunderdevelopment,whereconditionshavebeensatisfied,

ortheirongoingsatisfactionishighlylikely,andtheProjectisanticipatedtocontinueto

completion. The funding summary analyzes the Project's undrawn external assistance'



Kenya Primary Educalion Equity in Leuning Program
Annual Report and Finonciol Stalemenls for the Jinanciol year ended June 30, 2024

Significant Accounting Policies (continued)

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been

paid out by the Project.

i) Compensation to employees

Salaries, wages, Allowances, and Statutory Contributions for employees are recognized

when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments when the goods/services are consumed and

paid for. If not paid for when goods/services are consumed, they shall be disclosed as

pending bills.

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they

incur and paid for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The debt stock is disclosed as an annexure to the consolidated

financial statements.

l



Kenya Primory Education Equity in Leorning Program
ended June 30, 2024

Annual RePo rt and Financial Statements for the financ ial year

Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not capitalized' The

costofacquisitionandproceedsfromdisposaloftheseitemsaretreatedaspaymentsand

receipts items, respectively. where an asset is acquired in a non-exchange transaction for nil

ornominalconsiderationandthefairvalueoftheassetcanbereliablyestablished,acontra

transactionisrecordedasareceiptandasapayment.Afixedassetregisterismaintainedby

eachpublicentity'andaSummaryisprovidedforconsolidationpurposes.Thissummaryis

disclosed as an annexure to the consolidated financial statements'

0 In-kind donations

In-kindcontributionsaredonationsmadetotheProjectintheformofactualgoodsand/or

services rather than in money or cash terms. These donations may include vehicles'

equipment,orpersonnelservices'Wherethefinancialvaluereceivedforin-kind

contributionscanbereliablydetermined,theProjectincludessuchvalueinthestatementof

receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded'

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

callandhighlyliquidinvestmentswithanoriginalmaturityofthreemonthsorless'which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value. Bank account balances include amounts held at the central Bank ofKenya

and at various commercial banks at the end of the hnancial year' For the pulposes of these

financial statements, cash and cash equivalents also include short term cash imprests and

advances to authorised public officers and/or institutions which were not surrendered or

accounted for at the end ofthe financial year'

8



Kenya Primory Education Equity in Learning Program
Annual Report and Financiol Slatementsfor theJinoncial year ended June 30, 2024

Significant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for direct

use as required by stipulation. Amounts maintained in deposit bank accounts are restricted

for use in refunding third part deposits.

i) Imprests and Advances

For the purposes ofthese financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the government practice

where the imprest payments are recognized as payments when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed

only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufhcient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comforU support, insurance, Public-Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies

in the notes to the financial statements unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote. Annex 6 of this financial

statement is a register of the contingent liabilities in the year.

9



Kenya Primary
Annual RePort

Education Equily in Learning Program

and Financial Statements for the Jinolrc ar entled June j0,2024
ial ye

Significant Accounting Policies (Continued)

k) Contingent Assets

KenyaPrimaryEducationEquityinLeorningProjecldoesnotrecognizeacontingentasset,

but discloses details of a possible asset whose existence is contingent on the occurrence or

non-occurrenceofoneormoreuncertainfutureeventsnotwhollywithinthecontrolof

KenyaPrimaryEducationEquityinLearningProjeclinthenotestothefinancialstatements.

Contingentassetsareassessedcontinuallytoensurethatdevelopmentsareappropriately

reflectedinthefinancialstatements.Ifithasbecomevirtuallycertainthataninflowof

economicbenefitsorservicepotentialwillariseandtheasset,svaluecanbemeasured

reliably,theassetandtherelatedrevenuearerecognizedinthefinancialstatementsofthe

period in which the change occurs'

l) Pending bills

Pendingbillsconsistofunpaidliabilitiesattheendofthefinancialyeararisingfrom

contractedgoodsorservicesduringtheyearorinpastyears.Aspendingbillsdonotinvolve

thepaymentofcashinthereportingperiod,theyarerecordedas.memorandum'or.off-

balance.,Whenthependingbillsarefinallysettled,suchpaymentsareincludedinthe

statement of receipts and payments in the year in which the payments are made'

m) Budget

Thebudgetisdevelopedonacomparableaccountingbasis(cashbasis),thesameaccounts

classification basis (except for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which are accounted for on an accrual basis), and

for the same period as the financial statements. The Project's budget was approved as

requiredbyLawandNationalTreasuryRegulations,aswellasbytheparticipating

developmentpartners,asdetailedintheGovernmentofKenyaBudgetPrintedEstimatesfor

theyear.TheDevelopmentProjectsarebudgetedforundertheMDAsbutreceivebudgeted

funds as transfers and account for them separately. These transfers are recognised as inter-

entitytransfersandareeliminateduponconsolidation.Ahigh-levelassessmentofthe
project,s actual performance against the comparable budget for the financial yearlperiod

underreviewhasbeenincludedinanannextothesefinancialstatements.

r0



Kenya Primary Education Equity in Learning Program
Annual Report and Financial Statements for the Jinancial year ended June 30, 2024

Signilicant Accounting Policies (Continued)

n) Third-parfy payments

Included in the receipts and payments, are payments made on its behalf by to third parties in

form of loans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and

payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign

currencies during the yearlperiod are converted into functional currency using the exchange

rates prevailing at the dates of the transactions. Any foreign exchange gains and losses

resulting from the settlement of such transactions and from the translation at year-end

exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognized in the statements of receipts and payments.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant

impact on the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

year(s). Explanations and details of these prior period adjustments are presented in note I 5

of these Jinancial statements.

lt

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

presentation.



Kenya Primory Education Equity in Learning Program
ial year endetl June 30, 2024

Annual RePort and Financial Statemenls for thefinanc

11. Notes to the Financial Statements

l. Transfers from Government entities

These rePresent counterpart funding and other receipts from the govemment as follows

*The project did not receiye GoK counterpart fundfor the Year ended 30'h June 2024' GoK

Funds are disclosed under prior year adiustments

CounterPart funding through Stale

rlm o,,o,lc Ielc dbasrot,leo

Counterpart funds Quarter I

Total (See Annex 3)

Olher transfers from governmen t

Minis trY/C ountY D e P ar t me nt xx

Total

Appropriations-in-Aid

Total

t2

entities



Lenya rrtmary Eoucatton Lquuy tn Leornmg rrogram
Annual Report and Financial Statements for the Jinancial year ended June 30, 2021

Notes to the Financial Statements (Continued)

2. Proceeds From Domestic and Foreign Grants

During the financial period to 30 June 2024,we received grants from donors as detailed in the table below

IDA GRANT

23 Aug2O23 55,895 1.57 8,776,866 8,776,a66
IDA GRANT(IDA
D9910)

SDR

44,266,3952 Nov 2023 278,883 159 44,266,395

334.778 s3.043,261 128.534.197
ADDITIONAL
FINANCING

146 292,520,OOO 292,520,000
USD 12 Sep2023

2,000,000

292.520,000 292,s20,OOO 292 s20 000

GPE TF 0306

2.000,000

746 146,260,000 146,260,000
USD 12Sep2023

1,000,000

USD

146,260,000 146,260,000 146,260,000

GPE TF O3O7

1.000,000

438,780,000 438.780.000
Total AF

Total
491$23261 497,E23,257 75.490J35 567.314J9]

13

53,043,261 75,490,935

3.000.000 438.780.000



Lenya rnmary LAU1AUOL Equtty ,n Leorn,nS rrogram
ar ended June 30, 2024

Annual RePort and Financial Statements for the financ ial ye

Notes to the Financial Statements (Continued)

3. Loan from External Development Partne

During the financial Period to 30 June 2024, we received funding from development partners in the form of loans negotiated by the

National Treas , as detailed in the table below

rs

738,254,O77EUR t38,254,O77t5788r,O729 Oct 2023

7ggz

IDA LOAN( CR

706700)

t4

IDA CREDIT



Aenya rnmary Loucoton Equrry rn Leotnrng ftogram
Annual Report ond Financial Stalementsfor lheJinoncial year ended June 30, 2024

Notes to the Financial Statements (Continued)

4. Miscellaneousreceipts

Notes to the Financial Statements (Continued)

5. Compensation to Employees

Kshs KshsKshs Kshs

Sales ofgoods and services

Administrative fees and charges

Other receipts; Cash Deposit

Total

Kshs Kshs Kshs Kshs Kshs

Basic salaries of permanent employees

Basic wages of temporary employees

Total

l5

Kshs



Lenya rr,mary LAU

Annual RePort and
canon Equny ,n Learn,ng rrogram

ar ended June 30, 2024
Financial Statements for the financial ye

6. Purchase ofGoods and Services

*Expendituresfor the Year 2023-2024 includei expenses from CPU, Saga's and counties

KshsKshsKshsKshs

47,497,1504,692,11842,805,03242,805,012Utilities, supPlies and services

11,2'74,3002,657,0008,617,3008,617,300Communication, supplies and services

521,1 53,68849,852,328471,301,360471,301,360Domestic travel and subsistence

45,057,82843,037,4302,020,3982,020,398Foreign travel and subsistence

7,060,061
7.060,0617,060,061

Printing, advertising, and information

supplies
33,898,32320,442,000

t3,456,323Training PaYments

56,91 8,I 009,130,60047,787,50047,787,500Hospitality supplies and services

5,212,6'13244,7824,967,8914,967,891
Routine maintenance - vehicles and other

transpo rt equipment
12,549,5969,246,6369,246,636Fuel Oil and Lubricans

50,626,477
50,,626,47750,626,477

Contracted Professional services

4,754,0004,754,0004,754,000Hire of Services

Total

counties were separated and presented as expenses by SOE's

16

For 2022-202 3, exPenses from sagas and

Kshs

13,456,323

1,302,960



Aenya rutmory Laucduon Lqurly tn Learntng fiogrom
Annual Report and Financial Statements for the Jinoncial year ended June 30, 2024

7. Social Sccurity Benefits

*All personnel working for the Project are remunerated by the state department for basic education

Government pension and retirement
benefits
Social security benefits in cash and in
kind
Employer social benefits in cash and in
kind

Total

17



Kenyo PrimarY Education Equity in Learning Program
ial year entletl June 30,2024

Annual RePorl and Financial Slatemenls for the financ

Notes to the Financial Statements (Continued)

8. Acquisition of Non-Financial Assets

*There was no Purchase ofnon-Jinanci al asset in thi year 2023'2024

Notes to the Financial Statements (Continued)

g, Transfers to other Government Entities

During the financial period to 30 June 2024, we transferred funds to reporting government entities as

*There were no transfer to other government entities; AIE's and Disbursements were issued to counties

and Saga,s respectively. Returns from counties and Sagas formed part of the expenditures for the

KshsKshsKshsKshs.Kshs.

Purchase ol buildings

Construction of buildings

Total

KshsKshsKshsKshsKshs

Transfers to National
Government entities

/County

Ministry ABC

Total

Projecl

18

shown below:



Kenya Primary Education Equity in Learning Program
Annual Report and Financisl Stutementsfor thetinancial year ended June 30,2024

Notes to the Financial Statements (Continued)

10. Other Grants, Transfers, and Payments

l. Other Grants,
Transfers and P ents

ll. Cash And Cash equivalents

NOTE 11

l. Bank Balances

Shared Bankin arran ement

KshsKshs Kshs KshsKshs

Grants for scholarships

Grant for infrastructure
development in Primary
schools

Total

499,459,232 (157,255,461)CBK (DLI ) Cr.A/C 1000622296

(7 r,216,521) 117,595,411CBK (Grant) NC 1000622288

cBK (AF rPF) A/C 1000740701

428.242.711 (39,660,050)Total

472,961,211 499,459,232972,420,443
CENTRAL BANK A/C NO. r 000622296-(DLI
cR7067KE - KES)

(71 ,216,52t)453,079,937 524,296,458
CENTRAL BANK A/C NO.1000622288-(D 99lKE -

KES)

997.251,669 428,242,711I,425,500,381Total

19

PCU



Kenya PrimarY Etlucation Equity in Learning Program
r ended fune 30, 2024

Annual RePort and Financial Statements for the Jinonc ial yea

NOTE 11A

1. Bank Balances

NOTE 118

l. Bank Balances

below

Snecial Dcnosit Accounts Move ment Schcdule

Receipts and PaYments

(r) NC IPF Grant A/c No 1000600802

*Note: Cash and cash equivalent include cash book balances from PCU'

KenyaPrimaryEducationEquityinLearningProjecthasFiftySix(56)numberofProjectaccounts
spread within tr,. rro.lect'im]ffi;i"tl"; "t$ rnt'"t Ol opt'uiion ut"ounts bv CBK' Six (6)

commercial bank accounts by Sagas, Forty Seven i;;i-i"il;ttial bank accounts by counties and Five

(5) number of foreign "u.."*y 
alrignatei accounit ,,{u];; by the National/County Treasury as listed

ThebalancesintheProject'sSpecialDepositAccount(s)asof3OthJune
Statement of Financial e,"tt tint" the line items are yet to be drawn into

2024 are not included in the

the Exchequer Account as a

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted

in the year. These tunds ;;;;;;;; r.p;rted as l;t/s;' ;t"eluta in the vear under the Statement of

tl7,595,41171,216,521CENTRAL BANK AJC NO I 000622288-(D 991KE -

KES)

Total

157,2 55,461499,159,232
toooazzzsa-1ott

CR7067KE - KES
CENTRAL BANK A/C NO

Total

6,553,1l1Opening balance

82,044,047
53,043,261Total amount deposited in the account

20

voted provision.



Kenya Primory Educotion Equity in Learning Program
Annual Report and Financial Stotementsfor theJinancial year ended June 30,2024

Total amount withdrawn (as per Statement of
Recei ts&Pa ts

(ii) A/c IPF CR A/C 1000600772

(iii) A/c IPF AF A/C 1000738375

53,118,436

Closing balance (as per SDA bank accounl
re c o n c il i al io n attoc h e d) 6t{,7937 6.553.1l1

Opening balance

Total amount deposited in the account t38,254,077 176,236,474

Total amount withdrawn (as per Statement of
Receipts & Payments)

(123,137,944) (t76,236,474)

Closing balance (as per SDA bank account
reconc iliation ottach ed)

l5.lr6.ix

Opening balance

Total amount deposited in the account 122,416,601

Total amount withdrawn (as per Statement of
Receipts & Payments)

Closing balance (as per SDA bank account
reco ncil ial ion attoc hed)

12. Imprests and Advances
Imprests and AdvancesI

85,689,948Payable to DLI
772,780Govemment Imprests

I16,398,960Clearance accounts(Receivables from Sagas)

13,733Clearance accounts(Receivables from Counties)

158,028,241116,432,293Total

2t

(75.490.93s)

122415,607

19,600

7l ,565,5 I 3



Kenya Primary Education EquitY in Leorning Program
ar ended June 30, 2024

Annual RePorl and Financial Statemenls for the lin

NOTE 12A Inter entitY borrowing

NOTE 128 ImPrests

NOTE 12 C UnsPent AIE's

ancial ye

85,689,948Receivable from DLI account

tt5 689 948Total

KshsKshsKshsKshsKshs

35,00035,00030-05-2335,000Yusuf Mwangi

19,60019,60023-06-2319,600Keneth Kiama

7l 8,1 8071 8,1 8023-06-237r8,180Paul Kibet

712-130Total

PCU

77,570,51375,063,200KNEC
39,706,777JKF

1,628,982KEMI
71,57O,5L3116,398,950Sub-total

Counties
200

Kaj iado
13,533Nairobi
13,733Sub-total

22

Sagas



Kenya Primary Educolion Equity in Learning Program
Annuol Report and Financial Statementsfor thefinancial year ended June 30,2024

Notes to the Financial Statements (Continued)

13. Deposits and Retentions

NOTE I3A
l. Inter entity borrowings

NOTE I3B
l. Third-Party Deposits and Retention

Payable to DLI for IPF
expenditures

331,447,003

82,552
Deposits payable to
A&L Hotel

Total 331,529,555

Current
FY

7o of the Total
Comparative

FY
7o of the TotalAgeing analysis:

Under one year
331,529,555

0% o//t)

% %l-2 years

% %2-3 years

% o/oOver 3 years

331,529,555.30
0r/, o//oTotal

331,447,004
Deposit Payable to DLI tor
IPF expenditures

Total
331,447,004

82,552
Deposits payable to A&L
Hotel

82,552Total
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Kenya Primary Education Equity in Learning Progtam
lyear ended June 30, 2024

Annual RePort and Financial Statements for the finoncto

A deposit of Ksh 82,552 was aS a result of returned poyment to A&L Hotel due to invalid bank account

the holel Provided.

14. Fund Balance Brought Forward

15. Prior Year Adjustment

Ageing analYsis:
C u rrent

7o of the Total
Comparative 7. of the Total

FYFY

Under one Year
0%

82,552
%

1-2 years %

2-3 years % %

Over 3 years % %

Total 82,552
0"h

o//o

(157,255,461)cBK (DLI ) AIC 1000622296

117,595,411cBK (lPF) A/C 1000622288

772,780
Outstanding imprests and advances

7t,565,513
Deposits and retention

Balances held bY Counties

85,689,948
Deposits and retention

I18,368,191Total

(29,912,564)127,342,897( 157,255,461Bank accounts Loan
I 18,313,59171 8,1 80117,595,41IBank accounts(Grant)

24
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Kenya Pt'lttrr,ry Edacollon Equtly ln Leamhg Ptogmm
Annual Report and Flnanclal Slotenenalor the year cnded Junc 30,2021

Receivables - Outstanding
Imprests 772,780 (718,180) 54,600

Sagas balances

Counties balances

Payables - Deposits

Total (3E,EE7270) t27342,E97 E8,455,627

' IGhs 127,312,897 was transfer relatlng to GOK counterparl by state depotmcnt lor boslc e&rcation

tn the Year 2022-202i, loweyer the progrum dld rut recognlze slnce the funds were received atler the

bools were closed.

16. Changer in Accountr Receivablcs ( Inprertr rnd Advrncer)

17. Change in Accounts Payablor @cporitr end Retentlon)

158.028.241Receivables as at I Jul 2023
158,028,241(tt6,432,293)account receivables as at Jtuunra2024

15E,028,24141,595,94Erertr and advancesChange in Imp

Deposit and Retentions as at I't July 2023

331,529,555Closing accounts payables as at 306 June 2024

331,529,555Cheuger in deposit end retention

25
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Otber Important Digclosures (Continued)

13. Annexes

A,nnex 1: Prior Year Auditor'Generalts Recommendations

Dr. Bel Kipsang, CBS

Princi I SecretrrY

Msrtha EklraPa

ProJect Coordinator
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Annual aa d Frn o n c ial S tde me nfr fo r the ended June 30,2021

Anner 2: Variance erplanations - Comperetive and Actual Amounts for Current FY

]Nole: AII lhe ktdgeted receipt lor GOK countapotfundfor IPF was not receivedfor the Finotcial Yeo ended i June 2024. 'Expenditure under GOK was from fund
reeived in the Finorcial Year 2022-2023 whidr was received on & Juty 2023 when bools oe closed" Receipt for GOKfmds is disclosed as prior yeo aQustment
.W@dc bailgd tin6 vqe not providel o cau lor the pogra n atd tlu progran tl*refore o nmptison of budget ad auol apendiwe coo* b dacrmined

@qx
CPd Maurice Ageng'o Ochieng'R Kipsang, CBS

Secretary

Marthe Ekirapa

Project Coordinator Froject Accountant

ICPAK Member No:15502

Receipts

250,000,000.00 127,342,E97.00 122,657,103 5loh250,000,000.00

49t,t2326t23 0 10tr/o49t,E23261.00 491,E23261.00
Proceeds &om domestic and foreigp
grants

t382s4,0?7.00 13t,254,076.70 0 l0P/o13E,254,077.00Proceeds from borrowings

7s7,420234e3 fi22.657,103.0Tt8E8p??J3EO8 880.077338.00Total Receipts

Payments

7s7,420234.93 662,e\9n.02 94,77725t ET/o757,420234.93Puchase of goods and serviccs

662,612,977.027s7,120234.93 91J77337.91757,420334.93Totel Pryments

911n257911t2,657,103.07 7tt,657,1O3.t7Surplus or Defcit

Dr.

Kenya Primary Edncdbn F4uity in lzaniag

Si:f-:

Orisinal Budeet Adiustments Finel Budeet

-Acturl on
Compamble

Bssis
Iludget UtilisstioD

Diflcrence

" Yo of
Utilisrtion
l)iffe rcn cc

to Final
Budset'

Utilization
Revcn ue/Erpense Item

b c=a+b d e=cd f-dlc 21oa

Transfer from Govemment entities
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Kenya Prlmary Education EquitY in Learning Prcgram

Annual and FinancialStatemenb lhe ended June 30, 2024

Annex 3: Summary of Fixed Assotr Register

The program dtd not acquire flxed assets in the financial year 202j'2024
a
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Kenya Primary Educalion Equity in Learning Progrum
Annual Report and Finsncial Stotementsfor theJinancial year ended June 30,2024

i

Annex 4: Other Support Documents

i.Bank Reconciliations statement as at 30th June2024

ii.Certificate of balances as at 30th June2024

iii.Special Deposit Account(s) reconciliation statement(s)
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fo. 30

AS AT

REPUBLIC OF KENYA

BAN K RECONCILIATION STATEM ENT

STATE DEPARTMENT FOR EARTY TEARNING AND BASIC EDUCATION.
cENTRAL BANK A/C NO.1000622296-(DLr CR7057KE - KES)

30-Jun-24 STATION: KPEET(LOANACCOUNT)

BAL AS PER BANK CERTIFICATE

tESSi

I Payments in Cash Book not yet recorded in Bank Statement (Unrepresented

Cheques)

2 Receipts in Bank Statement not yet recorded in Cash Book

TOTAL

ADD:

3 Payments Bank Statement not yet recorded in Cash Book.

4 Receipts in Cash Book not yet recorded in Bank Statement

TOTAL

EALANCE AS PER CASH BOOK

lcertify that I have verified the Bank Balance in the Cash Book with the Bank Statement and that above Reconciliation is correct

Assista nt Accou nta nt Genera I

Signotu
Difference
DETAILS

STATEMENT BAL

CASH BOOK FIG.

Designotion

1,103,682,642.s0

972,420,443.36

Dote

1 PAYMENT IN CASH BOOK NOT RECORDED IN BANK STATEMENT(UNPRESENTED CHEQUES)

DATE CHQ NO. PAYEE AMT(SHS)
30-J un-24 BARNABAS SANG 70,000.00

30-Jun-24 56,000.00

30-J un-24 IOSHUA OPONDO 42,000.00

30-Jun-24 PAUL MWANGI 12,60 0.00

30-Ju n-24 259,768.00

30-lu n-24 A&L HOTEL 84,000.00

30-Ju n-24 COOP.BANK 480,000.00

30-lun-24 NATIONAL BANK 480,000.00

30-Ju n-24 EQUITY BANK 480,000.00

30-Jun-24 PANORAMA PARK HOTEL 336,600.00

30-lun -24 7 3 ,?73 ,7 4t .OO

30-Jun-24 REALEDGE AFRICA VENTURES 198,000.00

30-J un -24 ALERO VENTURES LTD 600,000.00

30-J un -24 COOP.BANK 2,180,000.00

30-l un-24 EQUITY BANK 10,480,000.00

30-lun-24 FAMILY BANK 1,040,000.00

30-Jun-24 16,560,000.00

30-J un -24 NATIONAL BANK 4,740,000.00

30-Jun-24 MARTHA EKIRAPA 33,600.00

30-Jun-24 EQUITY GROUP FOUN DATION 123,933,984.00

30-Jun-24 CB OVERCAST 0.69

SU8- TOTAI- 235,280,293.69

(KSHS) (KSHS) (KSHS)

1,103,682,642.50

23s,280,293.69

23s,280,293.59

104,018,094.55
104,018,094.55

972,420,443,36

.... r.g. 1.,.i13..g. h.f-..........

LAURYN KIYENG

GOVERNMENT ADVERTISING AGENCY

MAGFRE ENTERPRISES LTD

KENYA COMMERCIAL BANK



RECEIPTS IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

3 PAYMENT IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

4 RECEIPTS IN CASH BOOK NOT YET RECORDED IN BANK STATEMENT

AMr(SHS)DATE cHQ NO. DETAILS

SUB. TOTAL

DATE cHQ NO. DETAILS AMr(SHS)

RCPT NO DETAILS AMr(SHS)
114,000.0030-lu n-24 EMILIO MUKIRA UNSPENT IMPREST

30-Jun-24 Unspent AIE Kllifi County 2,2 5 5. 50
59,829.0030-Jun-24 Unspent AIE Tharaka Nithi County

30-J un-24 Unspent balance from KICD 46 ,947 ,464.35
30-)un-24 Bounced cheque for A&L hotel 82,5 51.70

56,811,993.00Refund from EGF - Elimu scholarship

104,O18,O94.55SUA- TOTAL

SUB- TOTAL

DATE

30-Jun-24

I

L]

I

2



,o.30
REPUBTIC OF KENYA

BANK RECONCILIATION STATEMENT

STATE DEPARTMENT FOR EARLY LEARNING AND BASIC EDUCATION
cENTRAt BANK A,/C NO.1000522288.(D 991KE . KES)

30-Jun-24 STATION: XPEET GRANT ACCOUNT}

8AL AS PER EANX CERTIFICATE

tflti
1 P.ymlnts ln Carh gook not yct recorded in Bank Statcmant {Unrcprcsentcd

Chcquci)
2 Rrceipts in Eank Statement not y.t rlcordcd in Cash Eook

TOTAL

AOD
3 Paymants Eank Statement not yat raco.dad in Cash 8ook.

4 Rec.ipts in carh Book hot yet rccordcd in Bank statrmcnt
TOTAI.

BALANCE AS PER CASH BOOX

lc.rtifythrt lh.vc v.rifi.d th. Eank Bal.ncc in th. c|rh Book wilh th.8.nk Stat.mlnt snd th.t.bovc Rcconcili.tion is corr.ct

@:gx
Diffrrcnc.
OEIAILS

STATEMENT SAL

clsH Boox FtG.

Assistant Accountant General
Oesignotioh

tst [ :-o z+
Dote

471,271,663.35

453,079,937.20

1 PAYMENT IN CASH BOOK NOT RECORDED IN BANK STATEMENT UNPRESENTED CHEQUES}

30-Jun-24 ELIAS OPIYO

(KSHS) (KSHS) (KsHs)

471,212,663.35

L4,L32,726.15

18,132,726.15

453,079,937.20

DATE CHQ NO AMT(SHSI
25-)un-24 DAVID MUIRURI 67,200.00

ANDREW MUNGAI 38,550.0025-Jun-24
25-Jun-24 MILICENT MURAGE 67,200.00
25-Jun-24 DOROTHY OGEGA 100,800.00
25-)un-24 SALOME ATIENO ONYANGO 57,200.00
25-)un-24 IRENE JEPKEMEOI 37.800.00

SIMON KIMANI 85,500.0025-)un-24
GRACE OKOTH 120,500.0025-Jun-24

25-Jun-24 IAMES KARANJA 68,200.00
25-)u^-24 KURIA JAMES 38,850.00
25-)un-24 JACINTA GUMBA 67,200.00
30-Jun-24 JUMA MWANGI MUNYIRI 84,000.00
30-Jun-24 DENIS MOS€ 67,200.00
30-Jun-24 IAITH KANANI MURUNGI 85,500.00

30-Jun-24 FI-ORENCE MUNGIRIA 37,800.00
3O-Jun-24 I.INUS THOMI 85,000.00
30-lun-24 PAUL OOHIAMBO 68,200.00
30-Jun-24 ERASTUA MWANIKI 103,200.00
30-lun-24 FREDRICK HAGA r76,350.00

30-lun-24 ROBINSON OTUKE 38,550.00
30-.lun-24 GRAC€ KANINI KIMOTE 37,800.00

MICHAET CHEGE MAINA 38,550.0030-Jun-24
38,550.00

PAYEE



85,500.0030-Jun-24 I.YNET ONGERA

68,200.0030-lun-24 ABRAHAM KIARIE

BARNAEAS SANG 85,500.0030-lun-24
ORINA NYANKIRA 85,500.0030-Jun-24

68,200.0030-Jun-24 PHII-IP KIOXO

85,500.0030-Jun-24 CATHERiNE CHEBOIWO

120,500.0030-Jun-24 SARAH TUTTA

89,000.0030-Jun-24 BEN MWANGI GICHUHI

67,200.0030-lun-24 ROSE WANJIRU KARAYA

68,200.003O-lun-24 MARGARET MUMEI
LYDIA SONGOK r00,s00.0030-Jun-24
SANOE DANIEL 120,500.0030-Jun-24

100,800.0030-Jun-24 STEPHEN NORMAN KIOGORA

85,500.0030-Jun-24 SUSAN NGIGI

30-Jun-24 JOHN OPIYO 102,800.00
IRENE BULIMO 98,000,0030-Jun-24

MAURICE OCHIENG 84,000.0030-Jun-24

135,800.0030-.)un-24 MAULIO AEDIABOI

67,200.0030-lun-24 ASENA]H WADE AKINYI

30-Jun-24 37,800.00

30-Jun-24 HETTEN MUTAI 85,500.00
FRANCIS KARANJA 100,500.0030-Jun-24
coLUNS 0WEN 120,500.0030-Jun-24

35,290.1030-lun-24 CROWN MOTORS

49,052.2030-Jun-24 CROWN MOTORS

30-Jun-24 BRIOGEFORD ENTERPRIS€S 739,800.00

GRACE CHEPSERGON 120,500.0030-Jun-24
KATULANIAGENCIES 1,183,815.0030-lun-24

42,O19.4530-Jun-24 CROWN MOTORS

lO-lun-24 COMPUTER PRIDE LTO 3,712,000.O0

30-Jun-24 OOROTHY KAMWILU 500,000.00

30-Jun-24 OOROTHY KAMWILU 500,000.00
OOROTHY KAMWILU s00,000.0030-Jun-24
EURCH RESORT 588,000.0030-Jun-24
LINUS THOMI 84,000.0030-Jun-24

397,800.0030-lun-24 BURCH RESORT

615,000.00l0-Jun-24 SAMUET SIRINGI

615,000.0030-.lun-24 SAMUET SIRINGI

615,000.0030-lun-24 SAMUET SIRINGI

30-Jun-24 SAMUEL SIRINGI 515,000.00
30-Jufl-24 SAMUEL SIRINGI 615,000.00

30-Jun-24 SAMUTL SIRINGI 615,000.00
30-Jun-24 NGANGA WAINAINA 16,800.00

11,200.0030-Jun-24 KENNETH OJWANG

839,800.0030-Jun-24 PANORAMA PARK HOTEL

30-Jun-24
KENYA INSTITUTE OF CURRICULUM

DEVELOPMENT 656,500.00
30-Jun-24 UN HCR 343,014.00

UNHCR 14,575.0030-Jun-24
30-Jun-24 EVA MWENDE 37,800.00
30-Jun-24 AHMEO EASIRABDULAHI 17,000.00

PAUI. WAWERU 42,000.0030-Jun-24

98,000.0030-Jun-24 VINCENT GESORA

84,000.003O-Jun-24 HITDER KAARIA

30-lun-24 ABRAHAM WACHIRA 47,000.00
30-lun-24 ANN SEWE 33,600.00
l0-lun -24 KEMI 56,700.00

CHQ NO. DETAILS

SUB. TOTAL

OATE A HS

14,r12,7 25.Ls

AMT 5H5

SU6- TOTAI.

SUB. TOTAL

DATE RCPT NO DETAITS

SUB- TOTAL

--

2

3

RECEIPTS IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

PAYMENT IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

RECEIPTS IN CASH BOOK NOT YET RECORDED IN BANK STATEMENT

4
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19 Jrly,2024

l! irr. r' -t

STATE DBI}T TOR
BASIC EDUCATIONCustomcr :

Balance Drte:
138662
30-Jun-24

*Bilill".r",**,
Authorised Signatory
Banking Services Divisioll

BalanceCurencyAccount NameAccount No
51.606,022.80K.ESREC. STATE DEPT FOR BASIC EDUCATIONr 000384263
33,703,253.02KES1000384271 DEV-STATE DEPT FOR BASIC EDUCATION

KES 578,026,408.50DEP.STATE DEPT I.'OR BASIC EDUCATION1000384287
0.00KESCBKI65.STATE DEPT FOR BASIC EDUCATIt 000384298

KTS 0.00KENYA PRIMARY EDUCATION DEVELOPMr 000387904
I ,080,709,798.1 0KES1000387912

KES 0.00STATE DEPT FOR BAS ED U FIJI{D OP

s25,924,642.40STATE DEPT FOR BASIC ED SEC 6138 KE1000387939
0.00KES1000387947

KIJS 0.00KEI.IYA PRI EDU DEVELOPM PROJECT.B1000387955
0.00KTSSPORTS,ARTS,SOC. DEV- EARLYLEARN1000432117
0.001000465069 RIEDEKET.IYA PRIMARY EDUCATION DEV

KIS 0.00
1000470728

471,212,663.35KESI,EARN P.GRANT D99IKEPRIM EDU EQTY1000622288
KES l,103,682,642.5q 'PRIM EDU IiQTY LEARN P.DLI CR7067KIi1000622296

0.00KES1000656522 PRIMARY EDU IQU ITY LEARNPROG PEEI,
0.00KESTHE DEV OF SCI-I INTRASTRA IN NYAMIRA1000740698
0.00KES1000740701 AF IPF KPEEL GRANT

C2: CBK - official

?r

CERTIFICATE OF BALANCES

Priscllln Keitany (Mrs)
Authorised Signatory
Banking Services Division

PROPOSED SECONDARY EDU QUAL IMP PRO

1000387928
KES

KENYA PRI EDU DEVEI,OPMI]NT PRbJECT.A

K,ES

KEI.TYA PzuMARY EDU DEV COVID 19 PROJ

,)A



PRIITI,IRY EDUCATION EQUTIY IN LEARNING PROGRAM
STATEMENT OF SPECIAL (DESIGNAIED} ACCOI'NT RACONCILIATION
FORTEE YEAR ENDED 30 JIJI\tf 202'

Crcdit No: IDA II)AN NO. CREDIT NO'70670-XE (DA-A)

Drrk Accoutrt No.: 10flt6fi1772 llcld vith CENTRil, BANK OF KENYA

Discrcpancy bctwccn tot&l appcsring on linc 3 and 9

NotC3:

I ExglEin tl|G discrcpsDcy bctwocn lofrlr rppcaring on linos 3 md 9 ibovc (c,g amount duo to bc rofirndcd to covcr

incligiblc ogcndinrrcs paid fron tho Speciel/Dcsignatcd Account)

2 Indicarc If amount appcaring on linc 6 is cllgible for financlang by IDA and providc rcrsons for not chiming thc

cxpcndiorcr

Tho rnoont rppoering on llnc 6 b cl[fblo for llnrnclng by IDA lnd rbrll bc docurncntcd la

rubrcqua!a IFR'

fu*
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPAN.TMEI{T

THE NATIONALTREASURY

DATE: O2-og -zo*l

NOTES AMOT'NT

EUR

AMOT,INT

EUR

2,468,959.57I Amount advanccd by IDA

r,068,959.572

kg:
Totel unount documcntcd

t,400,m0.00Outrt rdlng rDount to bG docuEcntcd

165,367.104 Ending Spccial account Balancc as as 30 Juno 2024

Rcprc$trtcd by:

5 Amounts cleimcd but not crcditcd 8s at 30 Iunc 2024

1r34,632.906 Amouns withdrawn and not claimcd

7 ifnot includcd in lincs 5 and 6 rbovc)Scrvice Chargcs (

8 Account)lntcrcat crmcd (if includcd ln Spccial

r,400,000.00Totll .dv.uc. to SpccLl Account Ycrr codcd 3l! Juno 20t{

rIIIIIIII I

3

9



EO

pcriod andlng JUNE,
Account No.
Depotitory Bsnk
Addraig
Rclal.d Loln
Cr€dit AgrG.mrnt
Cunency

10(x)600772
CE]ITRAL BAI'IK OF KENYA
CBK
PRIIU. EDUCATION EOUITY TOE CR 7OE7

EUR

Bcelnning b!l!nc. of 1!t JulY,2023
es par C.B.K Ladger Account

Add:

0.00

Armunl dlposltod by Wodd Brnk 986,439./O

Totll lnlrtg3t aamingB It daposiled ln account

amount ,rfundcd to cover ineligible
cxp€ndituro

cl:

emount wlthdr8$rn

Tolrl torvico chlrgp! lf not includGd abova in

rmour wtthdrurn

Ending b.lan6 on 3Oh June,2024
,l 387.10

SEO REPRESENTATIVE

0 20'Q4-----+-- ---- - ----
REPRESENTATIVE

EXTERXAL RESOURCES

Dr'oE-?eq

SPECIAL ACCOUI{T STATE EllT

l{OTE:Thc cnding balancc ee por C.nfal Btnk of K!ny. L.dgcr Acc,ount lnd th€ ofl-shor.
Sp€cirl Accounl rs et 30th Juno,2024 hrvc bccn roconciled and a copy of thG 3upporting
R6concillaton Stetarnont lr attach€d.

SIOTIATURE:

OATE

SIGNATURE:

DATE
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Lo.n: toA 70670 (DA- lD credlt) | strtur: Dlsburslnt I countrs x"nya I

Prorlct Pl76t6'r - Prlm.ry Educrdon Equiry ln LearnlnS Protrsm

loan Orervlccv Dlsbursementr I HBtory I RrpaylncnB I Amortlzatlon Schcdule I Audlt Submission I Dlsburs€mcr

Applic.ioni i eslgn.torlc(s) | B.n.icl.rlt' I D..ltn.EdruN Accountt I cltctory tchcdd. I Du Mran@ I

Accounr Dct.lts

Ac(ount Hold..

A4ouni Holdlt's BJrt

AC(oUNTNUME

lnt.rmadl.ty E rl

Tr.nt ctlon Dctrlh

Totel Oagoolts L.ss Ratundt

Do<umant!d

Ou"*1*" Balafte

OA Clrrncy

currnt Au0Ealtcd
Ano(.Uon

EUR

1,400,000.00

t00,)@07f2 Hldc Arlodrtld c.t.torl.t E. (6, Nc5 oc, TR c3)

o,dlrr Fln rldrU so!l!t!

Cun.nry (tUR) Vlrrv Tr.ne.dloo List

ST^XDATO CllAf,IIRID BANX
.I EA9NGHAII AVENUE

roNoo^r
s ft scELG82lJ00(

l{r vld Do<umaotaBoo Arnoirnt

?ranxdlon h FoEart

2468,059,47

1r6E 959.57

r,(xr,000,00

0.@

0.00

6 ' 
Cti"nt Connection

Drslgn.tGd Account Ortall- DA.A

POMARY EDUCAIION EQUfi IN LEARNIN

CEIINA[ EANK OF XENYA

}iAILE SEI,SSIE AVENUE

NAROAI

Svrrrt C8l(Erci0(xxr(



Ut2,l, 1:55 PM

Lo!n: fD 70670 (lOA - loAcredlt) | statur: Dlsbu6ing I Country xenya I

Projact P175857- Primrry Educadon Equlty ln LearninS Protr.m

APtr'vd
3l.Mrr2g22

Cu oIcommitmenl: EUR Show.mounts ln EUR

oBu6ln6s8

Loan lnformatlon (EUR)

Sltned Amount

C.nccllcd

Disbur!cd

undBbursed

specisl CommlEn€ntt

ftrndi Avellabl.

Funds Available (EUR)

Loan OvcMcw I DisbursemenB History I Rcpiymlnts Amortizatlon kh.dule Audlt Submission | oisbursen

lmponant Dates

lltnl,1.
l1-Ap.'2022

Conrnltmanl
Cha[.ast.t

Date
I,ru.l-202i1

d..lnt
3l-0.(-2026

nrrt
taPalInIn!
0lJul}m27

Aprrla.thn L.ttlafaynana
D...llln. 0!{)...2051

3Glun 2027

1 25,1 00,0(x).00

0.00

54,559,465.57

70,14/],334.13

0.00

70"44/J,534.41

0.00

0.00a Or.&.r.d al.?tr a lndEburr.C soJ)a

EUR 173.63S.86

54,659.465.57

USD Equivslents

Orcrnal lpprD{ad lrnooot

Clrrn tll.I$(,t.lt

lHsk l Obtrrrrd

70,440,5:!4.a3

Last Bl[, loA 70670, due on O1-Jun-2024

I

longnar ThG Nrtlonal lrt.qry and Phnnlnt

Datcrqobt clrr'.iq arnoulrl ?.Yabla
I

1.o,00o,m,00

76JarJr2.{

t7,o,5.70.t2

Dlsbursed
54,559/465. 1.06 ta

Waive r
o.@ t6

Prlnclpal Outstandlng

I _06 9a

Total charFs

0,00 96

Net Commltmm€nt Fee

Commltment
F.. 050 L

Scrvl(c
Cherge

37

htlpr:/€bizp.d.woddbsnkotg/soc'urcy'lndcx,htm!#/ablzl,t/8,/mypodolio/loanoveMow

0.00lt

1t2

@ r 0lent Connection

lrLadva
05"rut.2022

wlthdrrwal Appllcrtioo5

SpGrlal Corrl.nhmcnt ls5u.n(e
Appllc.dons

l!,tllnat.d Fundr Awll.bl.

L.

1

'T*

0.00

I

R.p.ld



Lo.n: IDA 70670 (lDA - IDA Credlt) I st tur: Olsburslnt I counqa fcnya I

ProJG{: Pt76tO. Pdmary Educatlon Egulty ln Lr.rniot Program

Lorn Ovcrylcv, Disburs€menE I Hinory | Rcptymcnts Amortization Schedulc I Audltgubmtssion , Oi3bursemer

Appll. ionr GgSnatorla(3l I Eoncrldlrlrs I Oesltnarcd/UN A(counti CrEtory Schadula DU Advancc I

Withdrrw!l Appllc.tlont

Dlsburscment Milestone

Apprcv.l D.a. toao l, L.dy rot
Dlt!.r.'lnt Onlln.

0sJl/t-2024

3t {rrr-2022

ShowlnS retulti I . 10 ot 10 lntries

Lo.n lltnlnl0.t
I +Apr.20:2

lo.n Ur&
tllc<tlv.

0t lrl.Z022

A!tltorkcd
tltn.aod.r

Sublnln d to llrl
09Mar-2023

'lan.torLt
q9{a.r-2021

3l.lur CGy Aanqrm Cq

Compl.rarl EUR 105r7alo I EUR

cornphr.d EUR 68r.0130 t IUR

Compl.r.d EUR la5ro.t, t zuR

ComplaEd eUX l,a&,ooo.oo OA{ €UR

t05,rl.l0 ocia.lrzo2a 2l-Mat202a 8or?or.

lll,oTr-S 0+5p24:t f}sa,Flo2! Bo,ron r

t2.llo.l7 tG$...:Ul3 2+$.rnOE rorror.,

'|,{O.(m.O fA$F2Ol, 0CO.r.20Zt ldrlG

search

D.tr
log.d Lrt

updrtd

2l.MqaZO2a

2t5.Ft023

24+rir-2023

060(t.2022

Filt., by o {

I,IOE WA IPF

toar 04

f.ro€ w PF
lo^r.0:l

v PardSumm!ry Y Value Date

Applk.tton

Catatory
5utltr.ry

P.ld

ortafyg. ty

lioEr{
?ro02
(oANR

0*A

l*J-

ll

f.' : , Apl,l..1lron

lNorldbank.o.lisccurc/indox.htmll,/ebiz^rfa/myporltolo/loanovsrvlovdltburscmonts/6Forma 'l 11

U6/2,1, 1:55 PM eBualn€so

@ r gient Connection

l

I

TranFctlon
i

Llrt



45n4, 1 eBuslneas

|DA7O670(|DA- D Crldlt) | Sutur: Disbur:lnt I Corntry Xenya I

Pt75tt - Prlmary Educatlon Eqully In LearninS ProSram

toan Overyt€fl Dlsbursom€nrs Hinory I Repayrnrnts Amoni:ation Schedule Audlt Submission Dl3bursemer

ApFllc.rlont csismtorla(5) I Beneficlarl€5 I Dcsitnaled/UN Ac(oun6 i Category Schedule DU Advancr

Appllcatlont

Dlsbu13€ment Mllestone

lo.n lltnlnt O.t
laA!'r.2022

Lo.n ll.&
art crl'rc

05.At a'2022

llan.aortu
tubmltt d tcw'

0$M...2023

A!tho.tr.d
Itna!ort6
lpprovad

o9ar.ltr 2OIl

lo.lr Ir t..dy lb.
PbDurd^tonx^.

osrut-2024

TrarB.sdon Utt

Bhrrby 9g

Ra{ranat

;MOE 
w lPr

LOA,. Oa

;
lrcG wa rtt
f,o^N cl
I
I

froE\a
lPF00z

lo r{x

l,ve rr mt
I

?.ltt

try Arlllllati.nlt

Cofnpl.t d

Co,nCaod

Co.npLrad

Cc,

EUR

IIJR

IUT

Arnounl

r0s37110 8

ra310.1, t

EUB r,loqtm,m oA.A

ryr.

OA.A

oA

v ooQmni&d Dru v value Date

lpf'llc.don

Car.tcry
,rmmaIlr

Showlng rssutls I - 10 of l0 ent irt

Search

Dat V.lua
aaaalwd Data

t,'ldW L.i
l,lpd.tad

EUi'!0SJ72,10 06.M1te2024 21-M+202a Eorro*lr 21.1rry.2024

lut ttl,On.30 OlS.p.20:3 2'S.FaoZi l6rowr, 2'5.r-I23

EUR tA3!0.17 16+1...2023 2{.ll.r-mz3 Eorrow.r 21{,...N8

0.m 27.5.p2022
Co.npl.t.d
b, wB

+bmlrwnhftoral ApplrrJtron

@ Client Connection

:

Wltlrdrrw.l
I

Lorn Arprwd Ort
3l-M.r-2O22

Etl,or?3) t

R.d.ktAolo 06.0<r.2022

Htpr://oblzprd.vrorldbsnkor!y'saorr.nnd6x.htmr#/.blz./Vrirmypofifono/banoraModdrbursarnenlrcFomE 111



PRFI{ARY EDUCATION EQI, TY IN LEARNING PROGRAM
STATPIII TTOTSPECIAL(DESIGNATED)ACCOI'NTRECONCI."A-TION
roBrHE YEAREIYDED 30 Jt NE2023

Crcdlt No.! IDA LOAN NO. CRDDIT NO.7067GKE (DA-A)

Brnk Acrount No.: 10l[6][772 Hctd wlth CENTRAL BANK Of KENYA

Dkcrcpancy bctn'ccn total appoorlng on linc 3 eod 9

NotCt:

I Explah 6o discrcpancy bctwc.n totrls sppcrring on linos 3 and 9 rbovc (c.g amount duo o bc reffmdod to cover

inctigiblc ogcndlturer pald fron lhc Spoci.YDcdgndod Account)

2 Indlcato lf rmount sppcsrlng on llno 6 Is cllgiblo fa fiarnciaag by IDA and prwide rcesons for nol claiaring thc

cxpcndituor

TLc ruorDa .ppc.rlng ou ltnc 5 lr ctlglblc for llaudl3 by IDA ud rhll bG doclo.ot d h
rubrcqu.Dt ItrRt

AUTEOruSEI' NEPRASENTATIVE

RrIIOURCE MOBIL'ISATION DEPARTMEI{T

TIIB NATIONALTREASURY

DATE:

AMOI,NT
USD

NOTES AMOI,INT

USD

1,182,510.17Amount rdvanccd by IDAI

82,510.r71
Lcg:
Total e.rrount dooumcotcd

3 Outrt ndi!8 roouat to bc docuEcrt d

4

Rcprcrcntcd by:

Endb8 Spcchl ucoutrt Balancc ac as 30 Jwc2021

5 Amounts clalmcd but not crcditod .3 rl 30 Junc 2023

1,400,000,00AnounB wihdrswn and not clalnlcd6

7 lfnot includcd in linos 5 and 5 ebovcScrvicc Ctugcr (

8 htorcst c.mcd (if lncludcd lo Spccirl Account)

r,400,000.00Accoult Ycrr ondcd 30 June 20211Totrl rdvrncc to specLl9

IIIIIrIII
I I r,loo,ooo.oo I



n

KENYA PRIMARYEDUCATION EQUTTYIN LEARNING PROGRAM. GRANT

STAIEMENT OF SPECIAL (DESIGNAIED) ACCOI'NT RECONCIIIATION
FORIEE YEARENDED 30 JIINE 2024

Crtdlt No.: IDA GRANT NO. D!I910'XE (MOE)

Brlh Account No.: 10fi)61[t02 hold wlth CEIIITRAL BANK OF KEIYYA

Dlrcrcpaacy barvoon totEl 8pp{ring on lim 3 rad 9

Nota:
I E:plain thc discrpEocy bcterccn totalo epporring on lincs 3 and 9 abovo (c.g smount duo to bc rcfutrdcd to covcr

lncllgiblo cxpcnditurcs prid fton thc SpccirUDcslgnuod Account)

2 hdlcatc if amount appcoring on llnc 6 lr cligiblc for finrncirng by IDA and provido rcrsons for not olaiming ftc

o)qcndltulls

Th. rEouDl .pp..rlng on llnc 5 lr ollglblr for Oltllclai by \ orld Brok rnd lbrll bc documcntcd In

ruboquoat IFRr

*n*
AT'TEORISED RDPRESENTATNE

RDSOURCE MOBILISATION DEPARTMENT

TIIE NATIONAL TREASIJRY

DATE!OiL-o8-2oLL{

AJVIO[lNT

EUR

AJ}IOI'NT

EUR

l,r 14p25.35Amount advanccd by IDAI

514,025.35
Lcs:
Totd emount doc{mcntcd2

600,000.003

4 tccount Bahnco s! rs 30 Juno 2024S

RcprgcEtcd by!

5 Amounts clEimgd but not creditcd as U 30 luno 2024

600,000.006 Amountt withdnwn rnd not claimod

7 Scrvicc lfnot includod in lincs 5 end 5

lntcst c.mcd (if includcd in SpSgtd 4ccgC!!I-I
500,000.009 I Accoult Ycrr oadcd 30 Joro 202,1Totrl rdvrncr to

I-

I--
II
IIIII

NOTES

Oultradhr rDou!l lo b. doconGrlaod



SPECIAL AccOUltIT ETATEI{ENI

or pdiod cndino E,20?4
r000800802
CEI{?RAL BANK OF KENYA
CBK
PRIM. EDU. EOUIW UOE ORAT{T OEOI KE

cr21-KE
EUR

Brglnning blhnc. of 'lsl JulY,2023
.3 p.r c.B.K. L.dgar Account

Add:

Tot l Amount d.positcd by world B.nk

Total lnt r€lt crmlngr il dop$ltod in account

Tohl.rmunt Efundcd to covcr incligiblo

cxp.ndituI.

D.duct:

Tobl amount wl$dr8wn

ToEl !.rvlc! ch.rE.! i, not includcd abovc h
amount wilhdrswn

EDding b.lenoc on 30th Junc,2024

ORISED REPRESEl'ITATIVE

AUTHORISED REPRESENTATIVE
EXTERML RESOURCES
DEPA'NilENT.TREAAURY

0.00

0.00

0.00

SIONATURE:

DATI

6IOilATURE:

OATE

0 (:
it-

Dl-o8-e'o'ztt

NOTE:Th..ndlng balanco.s pcr Contr.l Bsnk o{ Ksny. L.dg.r Account and the ofi+horo

Sp.dd Account er rt 30th Junc,2o24 hevc bcan oconcilGd and r copy of th. .upporling
RcconcllL0on Statrmrnt l0 attrch.d.

Account No.
Dlporltory Bank
Addrgt!
R.lstcd Loan
Cradit &rtcmrnt
Cunancy
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xlrtltll : r0aalB

loooltr.rftrLa I r|I& tDU. tQlrlTY XOt GI rir D,t E
wT.

Di8 rE trllrcl o DrtAul
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0.t 0

,l5.l ra.to

llG
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1
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Lo.n: lo^ D99l O (GRTN - lDAGr.nl- Drvclopmen$ | sutur3 olsbuEh8 | countty: xttty"
i

ProJ.cC Pl76!dr - Ptknary Educldon Equw ln Lcamlnt Protr.m

Loln O/ervkrr Dlsburs€mrnB I Hittory | Audll Submlssk n I Dltbu6crnrnt Projcctlont

+pli(.tioo5 | lsltnttorlqs) |

I

Dorlgprt d Account DCtrll- DA-AI

Accoqrt DcalB
I

frcourli xotort

A(aou{ Horri'r Sanl

B€naflclrrl6 | D.rltn.trd.ruN Arcquntt I Ca(G8orySch.dul! | Dtl Adv.n<! I

pRTMARY EOUCITION EQUTTY lN LEARTiIN

CENTML EANX OF XENYA

HALE IEIISSIE AVENUE

}{AtROS|

sf,in CBxExEN(!fr

D Grr.rq
€ur?cfi Anhonrad
Alo.don

EUR

600,000.00

Cur.ncy(Eut, Virry Tr.nsrcdon LlJt

1.1t4025J5

5t4,025.3r

600,ooco0

0.00

0.00

A(@unl Numlct
I

lnaarrnadLry B.nI

r0@500802 Atlod. C{t8orbt 8 - (G, l{Ct OC lR CS,

Odl, F&rrndnt Sostc.tSTANO^RD CHATTEREO BANX

I 8AI'IXGIIALL AVENUE

LOI{DOT{
s|lft SCBIGB2Lm

Loans *lth lna(tlva Advanacr

R.pl€nBtment +plc.[ront.r. to bc rubmlu.d ln a((ordanc. with thc ln$tudont Provlded h thr
Dl36,lnem.nt Lattat.
It tha o ir kr.cdya lor dr rnontis, t l! grnk mtt ltt tht borrowGr lhat f Yrlll raquas I rutund ol th{ oucttndlnt
ballnc! unlg,r, wtthn 90 dryt thc borro rrlubmltr s.drf.ctory GvrdcnGt ofrll8ibla axg.ndlturat lln.ocad

rhrouth tho DA
To dlrrus othrr anantlmlnB, lncludlnt rlfund of funds dlPortrd to thr D6ltnrtad Ac(ounl dlG boro,Yar

rcprt' nt tivc thould coot cl tfiG Fhancl ofnccr'

@ ' cltent Connection

Htd.

lr.n .ctbn OGtaIt
i

Tor.l Dlporltt lrrr ltftxr&
I

Documf*.d

ouBt! rh! 8.hftc
I

wlt\,Gd Doonant tbo &riotxr

Tr|llr(on h Proort
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815f21,2:01 PM eBusincss

Lo.n: loA D99lo (GmN - lOA Gr.nt - Det elopmcno I 5t art: Dlsbt slnt I Country xenya I

Pl75t67 - Primary Educatlon Equlty ln Learnant Program

Loan OveMew I Dlsbursements I Hlstory Audh Slbmission I Dlsbursement Projectlons

lntportant oatas

lllrdlYa
O5.l,JL.20?j2

Clodn3
3l0.<-2026

aei
3!.M

Appll<.don
o.rdlln.

30.run-2027

rcval
t(20in

,tnl rl
la{pr.2022

of commitment: xDR

' a odrr.d tt.lr. O undrltutrd+r.lt

ts

Shgwamquntt ln xDfi

Loan lnformatlon (XDR)

sltncd tunount

c.ncallad

Oltbur$d

Undbburred

Spcdal Commtun{nB

tunds Availabla

Funds Available (XDR)

Whhdnw.l Appllcrtlons

Special Commltment lssuance
Applications

Ertlm.t.d Fundr Av.ll.bla

OuEtandint Poolunltt
0.00

43, r 00,000.00

0,00

2i.734.410.41

19,36s,589.s9

0.00

19,365,589.59

0,00

0,00

t9,r55.589.59

USD

I
Ortloal,Aggraid Arrtourr

I
cunfir utltbu d

I
)llro.k, Dbt0.td

@,mo,0m.00

257:,l 15:1.9

3r,0.418 r .09

Disburs.d

ErtlDatt Pool u,!h
vdu.

DGtcrrrd Prlndp.l

AsuI.l ObliSttio,!

Rrf.id

0.m

0.00

0.@

https wo.ldbank.orgy'recur€/i nd.x.hUnrrrobiz^,vtalmypodblidloanovervl.lv

0.00

112

@ r Client Connection

Prlndpal Outstlndlng

z\7yA1O.a1



oBusins6e

IDA D99tO (GRItl - loAcrant - Devolopment) | St q|r: OlJbuBlnt I Country Xenya I

Proje6: P17685' . Prirnary Education Equity in Lcaming Protram

Appl.ltiom esEnatoria(!) Brn€rld.rl.s I DlrltnaGd/UN A<corrnts Catrtory Schaduh DLlAdvrn(e

wlthdr.w!l Appllcltlonr

Dlsbur3.m.nt Mllestone

Loan;

Lcln Appror.l DaL Lo.. Stnlnt o.t
tl-ao.-luu)3l +Lr-2022

Tranractlon Ll3t

Fllcr by oAdl

Loao lLda
llLcdr

05!rutZt22

Authorltart
tlt r.aorl.t

s|rllrlltlad Ir wl
09+4.r-2021

Aulhorll d
5lo.torl.,
APr.oY.d

09.Mar.2023

Lo.n lr iardy lot
olrburtlnl ohllna

Osdtrg.2024

Showing rrrults I .10 ot 13 antrle'

S€arch

iarr'tnaa

ArDIcxlon

laa$ra
C.trtDry
imr[ry

?.ld

k, ArrcJll3

P.ld summ.ry v Value Date

C.mC!te{ tUR .q1595(} t

Co.n Lfad

Cdn lrod

CcitlP h.d

CllnpLt.d

Daaa valrl
rtc.hrtd 0.t. toltod !y

€uR 41.119.50 OGM.r2O2a 2l-Mq.2o:lrt Bo.rs..

f+Sa+2qll &rllirt

2&M.r2Ol8 lollofr

2a{a.'202t lo.rw

OCk-2@: lo.r rr

ftpt

DA{t

Lll
U?d.l.d

ll{..r2o2a

DA{t

W^lPfqot D .Al

Loanr with lnactlve Advancss

Rapl€nishment appllGdon5 a.G to bc submined ln rccordanca wllh drr instrucdons provlded in lhe

Dllburscmrnt Lcthr.
lfthc DA ts tnactya ror sh montht the Blnk notlll$ the bonowef that htryil requ$t, refrJnd of thc outrlrndlnS

bdlnce unlers, wlthln 90 day!, th! bg.rowrr 5ubrltr srlltfrctory ctldarEc ot.llSrbl. .xp.nditurat flnan(cd
th&efh (h! OA
Todscurs oth€r arangemmtt lncludlnS refund oftund5 daporitad to tic Dcsltnatcd Accounl lhe bono!^,cr

..prtsdurtlvt rhould cont ct thc Flnanc€ olllccr.

EUR

EUN

EUT

EUn

lTr,oaso r

31trrs t

ltt 16150 I

60q@r0 olal

EU3

CUT

B'f,

EUP

an.u9

55.19t.E5

!5J6r.50

600,m,4

I $S.p2023

t 7+rrf202,

1&I...2O8

2GS.p2022

29S.pl()a

24x.r2023

2+L..-2o2:i

ocoq.z022

[fl'#f'*'
ll
pf,iHr ,*'
llloE w^ rPf

FoJ Gi^.[
I

kotw
IPFOI
6RANfR

httpS:/cbizord.vrorldbank.o.!y'socl.rdlnd€x.hlnlf/eblzArvla/ml0odfolorlo8novervLlv/dLbuEementr/rForma 1t1

45121,2:01 PM

@ Ctient Connection

Lom Overvl€ty DlsbursemenB I History I Audit Sublnkslon Dlsburscment Projectioris



u5t24, €Buslnsag

Lo!n: IDA D9910(GF|TN.IDA Grant - Dlvelopment) | SteOr: Dlsbrrnng I Corntry Xcnya I

Prol.(t tl76ldr. Prinrry Educatlon Equlty ln Lcarnlnt Program

loan Ovcrvrcw DlsbursemrnB I History r AJdit Submission Disburscment Pro.i€<tions

Applicrtlons rslFltodc(r) Senerldrrlar I Dd8nltadruN A(countr r Gt€tory Sch€dule DLlAdvan(a

wltlidrrwal Appllc.tlont

Dlsbursement Milestone

fctn l|iloY.l D.r.
| ! I -M.r.2o22

I

I

lo.n tltr{rlt D.t
l+Apr.20jl2

Authcrd
tltnaaoalaa

5ullnlnad tc trvl
09M.r-2023

Loan Ir ta.d, ,o.
oLh{1116, onlln.

05.4'.rt.Zg2a

Lc.r L.d.
llL..lva

0'An&2O22

Aulhorh.d
lt,ratorLr
Arfrlrrtd

O}l,Lt il0l3

Utt Sho*ing r6utB I . l0 ol 13 enlrl€!

5ea(ch
!

I

Hlt.r by DA{1

RaLranct

tad

C4, ArDcqr taat
tJFd.d

21.*r.:/.20:I,t

ryP.

DA I

0Alt Compl.r.d

v Doauinantad Oatr Y Value Date

Apral..rloo

tt tut Cay lrnoonl C.rqo.y
Su'lmrD,

conpLt.d lut ils,ts9s0 t

D.r. v.hx
racalvad t ala Lort d by

FOEWAIPf
bn rfio5

iroE w rPf
6RAMI 04

37r,604,50 8
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KENYA PRIMARY EDUCATION EQUTTY IN LEARNING PROGRAM. GRANT
STATEMENT OT SPECIAL (DESIGNAIED) ACCOT'NT R.ECONCILIATION
FORTEE YEAR ENI}ED 30 JUNE 2023

I

Crtdlt No.r IDA GRANT NO. D99r0-XE (MOE)

BrDk Acclutrt No.: 1000600E02 hcld wltt CENTRAL BAI{K OF XENYA

Discnpemy botrvca !ot8l rppclrlng on lioo 3 ud 9

Nobr3

I . Explah thc discrcpancy betwccn lotals rppcarlng on liac 3 aad 9 abovc (c.g unount duo to bc rcfundcd to covcr

, tnottgitlc ogcndturc8 patd fron tbo SpoolaUDcsignatcd Accoun!

2 Indicuc lfunount lppc.ring on lino 6 ir cllgiblo br finraciro3 by IDA and ptovido rcrsonr for not claiming thc

orpcnditurcg

jTLo enount rppcrrlng on llno 6 h cllglblo lor llulchj by \Yorld Brnk rud rhll bo docunort.d h
i roblc{omt IXRr

AUTEORIIIED REPRESENTATTYE

RESOT'RCE MOBILISATION DEPARIMXIIT
TEE NATIONALTREASURY

DATE:

NOTES AMOT'NT
EUR

AMOT'NT
EUR

691,26t 35I Amount rdvanccd by IDA

9r,261.35

Lcrr:
Totrl aruount docuocntcda

600,000.003 Oubtrndln3 emouit to bo docuEcotod

55.t94,t5
Rcprcscrtcd by:

Ending Spcchl account Bdancc a! as 30 ,unc 2023

Amouou clrimcd but nol cditcd !! tt 30 Junc 20235

5d{,1fit.t56 Amouns withdnwn rnd not clrimcd
5.007 fnot includcd in lincr 5 and 6 eboveScrvicc Charges (i

8 Intcrcat csmed (if includod ia Spcciel Account)

600,000.00I Account Ycrr cndcd 30 Junc 2Ol3Totrl .dvrtrct to Spcclr

-EIIIr
I

-

I

II-IT

-

4

9



It
r- '')

/k

KENYA PRIMARY EDUCATION EQUITY IN LEARNING PROGRAM - ADDITIONAL FINANCING

STATEMENT OT SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FORTHE YEAR ENDED 30 JUNE 2024

Credit No.: IDA GRANT NO. TF C0306KE (DA A3)

Bank Account No.: t00073&r75 held with CENTRAL BANK Of KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy betwcen totals appearing on lines 3 and 9 above (e.g amount due to be refundcd to cover

ineligible expenditures paid fron the SpeciaVDcsignatcd Account)

2 lndicale ifamount appcaring on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditrres

The emornt .ppcrring on tlne 6 is etlglble for flnrnclng by World Bank rnd shell bc document€d lo

subsequent IFRr

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONALTREASURY

DATEeJ l"gh,''

AMOUNT

USD

NOTES

2,946,956.00Amount advanced by IDAI

946,956.001

I-esrr

Tolal amount documented

2,000,000.003 Outstrndin lmount to be documented

946,956.00al account Balance as as 30 June 2024Endi S

Rcpresented by:

5 Amounts claimed but not credited as at 30 June 202.1

t,053,0{{.006 Amounts withdrawn and not claimed

7 Scrvice Ch ( if not included in lines 5 and 6 abovc

ial AccountInter€st esrned (if included in SE

2,000,000.00Total advencc to Special Account Yeer ended 30 Jurc 20249

t I

II
II

-

I

lr,

{A,*

AMOUNT
USD
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SPECIAL ACCOUNT STATEMENT

NOTE:Tho ending belancr as p6r centrsl Bank of Kenya Ledg€r Account and the ofi-shora

speoal Ac{ount as at 3oth June,2o24 have boen roconcll€d and a copy of the supportlng

Reconclllation Statement i3 attached.

For pedod ending
Account No.

Depository Bank
Address
Related Loan
Credit Agreement
Cunency

Part A. Account Actlvltv

Beglnning balance of 1st July' 2023

as per C.B.K, Ledger Account

Add:

Total Amount deposited by World Bank

Total lnterest eamings if deposited in account

I amount refunded to cover ineligible
expenditure

Deduct:

Total amount withd rawn

Total service chargos if not included above in

amount withdrawn

Ending balanc€ on 30th June,2024

AUTHORISED REPRESENTATIVE
CENTRAL BANK OF KENYA

AUTHORTSED REPRESENTATTVE
EXTERNAL RESOURCES
DEPARTI'ENT-TREASURY

30ttt JUNE,202a
1000738375
CENTRAL BANK OF KENYA
CENTRAI. BANK OF KENYA"

AF PRI.EDU.EOUITYIN LEARNING PROG

USD

9,16 956.00

0.00

0.00

SIGNATURE:

DATE

SIG}.IATURE:

OATE

LI ov/2'24

illogl2c,a

,?r.
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Run otta: Run ftmcl
CINTRAI EANK OF IGttY^

.. 8^NK' XUU YA rENY^
P.O EOX 6(mO{100
r.ratRoll
STATE llIT Patl0DtFrom 01,0rl101!

sT TErtEiT Of ACCOUIiT P 6E NO l

Accour{T r{u,lBER :

ACCOUNI lmE : AF PRl.EDU.EqultYlx LEAnl{lxG PROG

!0/061202aTo

NO, OATE REFERENCE XO DETAILS DE6IT CREDITOALAXCE

xo.

EI{D OF ACCOUNT STATEITE T

F.vourltr. .l IA "[.STAT. OEAccT. EpRt

Accqlnt oquals

Sbtdn.nt from rqurls
Strtttn nt T"! aquels

TAfl.E.5r r.Of.ACCIEPR,I

oPtN[{G BAr- 0.00

V.lu. Drt R.frnG..llo o.tdh Dtbtt Cr.dlt

2't t0..l2m4 Frzr.'17!B(W!tE PROJECT RJNolr{G 0'@ 946,956.00

laLai<a

9,16956

CLO!IN6 BALANCE , 9.T5956

',.rr. CI)l - nl
Clr;rr Sar.:rrur

v r 10@73{XI75

v . 2040701

v r 202400ir0
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!orn: TF Co3o6 OF - Trust Fund) | strtur: Disbu6ing I country xetryr I

Proj.ct Pl76E67 - Primary €ducation Equity in L.aming Progr.m

Loan Overview Disbu6emen6 Hlstory Audk Submlsslon Dlsbursement Projectlons

Applc.tlons .Signrtorl(r) 8cn.llclrrir3 Dellgnated/UN AccounG Catcgory schlduh DU Advance

Wlthdrlwrl Applic.tlonr

Dlsbursement Mllestone

LoIl Arralvd Daia
1a-f.U2023

lr.n ltllnlht o.t.
07-$.o2021

Audrcrlt.ri
Stn.torl.r

fubrnltt.d towt
09{,r...2OZt

Arrh.rtr.d
glnato.lct
Approv.d

0O.M...2023

Lo.n l\l.d.
ln cllv.

21..,un 2023

Loan Ir R..dy tor
ObburrlntOnlln.

2l.Au8-2024

-.1

Fllt€r by DA-A3

Ratarahaa

AppllqUon

stat(,!

Compl.t.d

htd

Cct lrnount

uso 946.996.m

trn
Upd.trd

2Gl!o-2024y)6 rPt 02

TyP.

DAA3

0A.^3 usD 1000.000.m 0^.A! O.O0 24rul-2023ml
Compl.t.d

https://oblzpd.worldbank.orgy'socurs/#/eblzlivfa/myportfolio4oanovoMdv/dlsburssmontdeFo{ms 't l1
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Filter by DA-A3

rvP.

IroE $,4 Tf
306 rFf 02

Lo.n ArFoY.l D.t
l+F.b-2023

Lc.n tltnlnt Er.r.
07-Mrr-2023

€Busln€8a

Lo.n: TF CO3O6 OF.Trurt Fund) | Strtur: DBbursing I Gountry renya I

Proj.ct Pf76$7 - Pnmtry Educatron Equity in Lcarnint Protram

Loan Ovcwi6., Disburscmcnts History Audit Submasslon Oisbursement ProJectlons

Appl..tlonr lsitnatonc(s) Blneficiaries Orslgnat€d/UN Accounts Crtctory Schcdulc DU Advance

Withdrrwrl ApFlications

Oisbursement Milestone

Aurtoats d
gtnataalaa

Sub.ntn.d ao Wl
09+,t.r-2023

Sltnalorl.r
/lpprovrd

09.M.n2O23

Loan lr.da
l{taatlv.

2lJurF2023

Lo.n Ir R..dy lor
Dlrburrlnr onlln.

2liua.2024

Y PaidSummary Y Value Date

Applic.tlon

shnJr Ccy Ahount Cxatory
Sunnrary

Compkf.d USD 945.956.00 E

D.tC
racahnal Drta

Lo!t.d Lrfi
Upd.t.d

Oqun-201,i 2orun.2024 Eoro*rr 2t!ruft2024

100(),m0.m 11.Aut.20al IGA!t.2O23 8onoe.. lG^ut-2023

Showjot rc$lts t - l0 ol l1 entries

scarch

cEv

P.ld

Amoirn!

9.5,95€.00

by

ar P{n wA
0or

OA'A3 U5D

usDoA-A3 Cornpl.r.d uso 2.0m,0o0.m DAA3

111
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httsr:/ebtrprd.vvoddbank.oE/s.cur./#/obizlflf6/myporttolioroanov€rvisur/disburaomontdaForm8
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Lou: TF CO3O6 (TT- Trust Fund) | Stetur: Disbursing I Countrf (rnya 
I

ProJcGt P176867 - Primary Educatlon Equity in Learning ProSram

l-oan Ovlrvi.w Dlsbucements Hlstory Audn Submlsslon Dlsbursrment Projecdons

Appllooons cslgnalone(s) Benelld.ncs DltltnrtcdiruN Ac<ounB C.tcgory Sch.dulc DLl Advon(!

Accoqnt D!tall5

Ac(ouot Holdar

A<(ount Holder's Bank

AF PRIMARY EOUCATION EQUITY IN TEAR DA Currmcy

Current Authorh€d
Allorauon

us0

2,000.@o.00CENIRAL BANI( OF KENYA

HA'LE SELASSIE AVENUE

r^lRo8r
Swilt CBKE(ENraroo(

A(@unt Numbar

lntcrmcdhry Bank

1000738375 Hide Arsoci.ted C.trSorle3 8 - (G,NCS.OC.T&C5 ofprojecr)

Othcr Flnan(lnt Sour<.tSTANDARD CHARTERED BANK
1 BASIN6HAU AVENUE

I.ONDON

Snlft: SCBtG82LXO(

Transaction Detail5

Total CrcposB Lci5 Retunds

oo(umcntld

Outstandnl Balance

Waivld Doaumlotalion Amount

?ran3actlon ln Proc!3r

Currancy (USDI vlew Transaction Llst

2,946,956.00

946,955.00

2000,000.00

0.@

0.00

I

httssr/eblzprd,$/orldbank.o.g/seorre/f,/sblzl,vfahyportblio/loanovcrvicddisbuBem€nts/deBlgnat6dUNAccounts/dasignatodAccosfail6 1t1
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