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( I lolu hoy.t .tt'tontktry schtxtl)

l. , ,Ke) School lnl'ornration And Managcment

(a) llacligrou nrl inlirrrnalion

'l'hc sclrool is domicilcd in Kcnya and its operations are governed under the Basic ['.ducation Act.
201i. lt is locatcd in 'I'ANA I{lVllR County. 'I'ANA Sub-County
'l'lrc sclrrrol was rcgistcrcd in 0910112012 under registration number l'Ulsl358l12 and is currcntly
catcgorizccl as a Nutionul public school established, owned or operated by the Government.

'lhc schotrl is a boarding school and had 400 number ol'students as al 30th ,lune 2022.It has 3
slrcanrs and 24 tcachcrs ol'u'hich 8 teachers are employed by the School Board of Managcmcnt.

(b) School Board of Managcmcnt - Board Members

'l hc School lloard ol' Managcmcnt established under Section 55 ol the Basic Education Act,
20 l--l: is conrposccl ol'the lirllowing rncmbcrs:
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(I IttItt hrt.t'.t .\L'(()ndu|-t .sL ltttrtI)
l{eirorts antl l'inanci:rl Statenrcnls t'or the year cndcd 30th.lunc 2022

Key Scltool Ittformotiott ond Manogemenl (Conlinued)
'l'hc function of thc School l|oard of Management include:
- l)rour()tc thc bcst intcrcsts ol'thc school and ensure its dcvclopmcnt.
- l)rourotc qualitt' cducalion lirr all pupils in accordancc with thc standards set undcr the l]asic

lrtlrrcution Act. l0l .l

- l .nstrrc antl assrrlc tlrc provision ol'proper and adequatc lacilitics lor thc School

- IVlanlgc thc School's aliirirs in accordancc with the rulcs and regulations governing

occupational salctl and hcalth.
- Atlvisc lhc (,'ountv l:clucation lloard on the stalling needs ol'the School.
- I)ctcrnrine case s ol'pupils' discipline and make reports to the CIlt]
- I)rcparc cornprchcr.rsivc tcrmly rcport on all areas of its mandate and submit the report to Cl:B
- Aclnrinistcr and nranagc thc rcsourccs ol'the School

- Ilcccivc. collccl and account lirr any Iunds accruing to thc institution in accordance with
Articlc 226 (1) (a) o('thc Constitution ol'Kenya, Section 8l of the Public Finance

Manugcnrcnt Act. 2012 and thc I'ourth Schedule para 2l and 23 ol'the Basic Education nct.
l0ll.

(c) ('onrnrittccs ol'lhc ltoarrl
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llc/purts antl l.'inancial Statcnre nls F or the vcar cnded 30rl' .lunc 2022
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( I lolu fut.t'.t tt,t'ondur.t' .sL'ltooll

ll.rporls untl F inanci:tl Slatcmcnts l'or thc ) car cndcd 30th .lunc 2022
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(Hola boys secondary school)
Reports and Financial Statements For the year ended 30th June 2022

a

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Ander this section, the following information should be given:

- Surplus/ de/icitfor the yeor and a comparison ofthe samefor the lasl three years

SURPLUS

800,000.00

600,000.00

400,000.00

200,000.00

(200,0o0.00)

(400,000.00)

(600,000.00)

(800,0oo.00)

I SURPLUS

2O2O/2O2L 2Ot 20L 2Ot8/2079

Capitation grants from the Ministry of Educationfor the last three years

DETAILS ACCOUNT 2021n022 2020no21 2019t2020

RECEIPTS TUITION 1,156,827.20 484,356.00 681.083.00

OPERATION 5,01 3,77 r .00 3,382,28r.00 2,844,975.00

S. FUND 23,480,690.00 7,963,144.00 8,454,500.00

TOTAL 29,651,288.00 I1,826,780.00 I t,980,558.00

EXPENDITURE TUITION l,05 I ,920.00 47 t ,085.00 983,377.00

OPERATION 5,420,652.00 3,298,270.00 3,594,993.00

S. FUND 22,208,448.00 8,297,873.00 7,880,761 .00

28,681,020.00 t2,067,228.N 12,459,131,00

SURPLUS 970.268.00 -237,4,l8.00 -478,573.00

ACCOUNT 2021t2022 2020t2021 2019t2020

TUITION 1 ,156,827.00 484,356.00 681,083.00

OPERATION 5,013,771.00 3,382,281.00 2,U4,975.00
TOTAL

VIII

TOTAL



(Hola boys secondory school)
Rbpo rts and Financial Statements For the year ended 30th June 2022

t
6,170,598.00 3,866,636.00 3,526,058.00

7,000,000.00

6,000,000.00

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

2O2u2O22 2O2O/2O2\ 2O79|2O2O

Ratio ofcapitolion grant per student over the last three years

cAP TTATTO N/STU D E NT RAT| O

r TUITION

r OPERATION

TOTAL

'l CAPITATION/STU DENT RATIO

20,000.00

15,000.00

10,000.00

5,000.00 H
2O2u 2022 2O2O I 2O2t 2019/2020

A three-year overview ofgrowth ofother income(s) earned by the school

DETAILS 2021t2022 2020t2021 2019t2020

6,170,598.20 3,866,636 45 3,866,636.45
STUDENTS 402 392 380

CAPITATION/STUDENT 15,349.75 9,863.87 1 0, 1 75.36

ACCOUNT 2021t2022 2020t2021 2019t2020

SCHOOL FUND 23,480,690 00 7,963,144.00 8,454,500 00

IX

a

CAPITATION



(Hola boys secondary school)
Reports and Financial Statements For the year ended 30th June 2022

SCHOOL FUND

2s,000,000.00

20,000,000.00

15,000,000.00

10,000,0o0.00

5,000,000.00

2O2u2O22 2O2Ol2O2t 2O19|2O2O

A three-year overview ofgrowth in expenditure ofthe school

TOTAL EXPENDITURE

nn

a, ^\ ^o

^"$'o" ^ot'o' ato'
1,0" 1,s" r,Q'

SCHOOL FUND

TOTAL EXPENDITURE

30,000,000.00

2s,000,000.00

20,000,000.00

15,000,0@.00

10,000,000.00

5,000,000.00 ! T

Movement ofdebtors and creditors ofthe school over the last three years

DETAILS ACCOUNT 2021t2022 2020t2021 2019t2020

EXPENDITURE TUITION I .05 1.920.00
471,085.00 983,377.00

OPERATION 5,420,652.00
3,298,270.00 3,594,993.00

S. FUND 22,208.448.00
8,297,873.00 7,880,76 t .00

28,681,020.00
t2,067,228.00 t 2,459,t31.00

DETAILS 2021t2022 2020t2021 20't9t2020

DEBTORS 1 1 ,356,1 99.00 6,572,320.00 5,572,510.00

CREDITORS 8,252,666.00 4,211,947 .OO 2,891,648.00

x

I

TOTAL



(Hola boys secondary school)
R'eports and Financial Statements For the year ended 30th June 2022

I

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,00rc,000.00

2,000,000.00

2O2L|2O22 2O2O|2O2L 2Or9l2O2O

Movement ofcash and bank balances over lhe last three years

CASH AND BANK BALANCES

r DEBTORS

r CREDITORSL

4,0(x),000.00

3,000,000.00

2,000,000.00

1,0OO,000.00

: CASH AND BANK BANK

BALANCES

-D -
2O2 u 2022 2020 / 2027 20 L9 / 2O2O

Grophical presentation, ratios, tqbles, and pie chorts should be used to show/ indicate

trends).

b) Teacher Student ratio:

Include the teacher to student ratio, number ofteachers recruited and posted to the school

within the year, number of teachers that were transferred/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One may also

XI

DETAILS 2021t2022 2020t2021 201912020

CASH BALANCE 45,005.00 58,493.00 0

BANK BALANCE 546,480.00 305,884.00 281,335.00

TOTAL 591,485.00 364,377.00 281,335.00



( I lolu lut.t.s .tt't'otklurt' .st'ltool)
l{eports and l'inancial Slatcments For thc ycar endcd 30'h June 2022

t
includc hou rnanv tcachers thc school has lbr cach subjcct in ordcr to indicate shortage/

allocation ol' rcsourccs.

t ) t.. 1",1t t.s
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. I I l. , Stalcnrcnl 0[ School Managcmcnt Rcsponsibility

Scction ttl (l) ol'thc Puhlic Irinance Managcmcnt Act,2012 rcquircs that, at thc cnd olcach llnarrcial

ycar. cach National (iovcrnmcnt School shall prepare linancial statemcnts in respcct ol'that sclrool.

Scction 8l (-i) rcquircs thc llnancial statcmcnts so prcparcd to bc in a Ibrm that complics u'ith

rclcvanl accountirrg standards as prescribed by the Public Scctor Accounting Standards llorrrcl

(PSr\SIJ) ol'Kcnya lt'our limc to time.

Schcclulc -1 (Scction 23) ol'thc tlducation Act, 2013 rcquircs the tloard of Managemcnt ol-a public

institution ol'basic education to be keep all proper books and records ol-accounts ol-thc incotnc.

cxpenditr.rrc and asscts ol'thc institution.

l'hc tloar.d ol'Managernent ol'Jlola boys secontlary school accepts rcsponsibility lbr thc school s

tlnapcitrl statomenls. which have been prcparcd on the Cash Basis Method ol'Irinancial Ilepor-ting.

lsilrg apll'opriatc accounting policics in accordancc with Intcmational Public Sector Accottntitlg

Stiurtlartls ( I l'S:\S ).

'l'hc lloaLcl 9l'Managcmcnt is ol'the opinion that the school's financial statcmcnts givc a truc antl lirir

vicu of t5c sratc ol'the school's trar.rsactions during the financial year endcd 30'l'June,2022' and ol'thc

school's I'rnancial position as at that date.

Narne: Al.I Knl-l.lANl Sn It)
l)esienrtion: Chrtit'tnart, School lloard ol'Management

sig,,,.. &S.t......
Darc: \tlbq \eet1

Nalrrc:

l)esign

Sigrr:..

l)alc:. .

llAK;\ltl IltlY.\ Wn l"11)

atiorr: chotl I t)rincipal& Secrctary to Iloard o1'Managenrcnt

P2
P cll'

tll.tw.-rt OLA B(
I TN

)YS SCH(
H

9.O Box 50 70101
(

..5ign
Date:"

Narnc: S[-VA
Dcs iglra tio n:

f,:,';,:,...2.4../.

N() Il. llhN.lnMIN
/ l;inancc Olllccr
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REPORT OF THE AUDITOR.GENERAL ON HOLA BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022 -TANA RIVER COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Act, 2012 and the Public Audit Act, 2015.
The three parts of the report when read together constitute the report of the Auditor-
General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Hola Boys Secondary School -
Tana River County set out on pages 1 lo 17, which comprise the statement of financial
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assets and financial liabilities as at 30 June, 2022 and the statement of receipts and
payments, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya,2010 and Section 35 of the PublicAuditAct,20l5. lhave obtained
allthe information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the flnancial statements present fairly, in all material
respects, the financial position of Hola Boys Secondary School - Tana River County as
at 30 June, 2022 and of its financial performance and its cash flows for the year then
ended, in accordancewith lnternational Public SectorAccounting Standards (Cash Basis)
and comply with the Public Finance Managemenl Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Variances Between FinancialStatements and Supporting ledgers

The statement of receipts and payments for the year ended 30 June, 2022 reflects total
receipts of Kshs.29,080,978 and total payments of Kshs.28,344,795. However, variances
were noted between the Financial Statement figures and the ledgers as tabulated below:-

Further, the cash equivalents bank balance of Kshs.522,234 differ with the ledger amount
of Kshs.526,153 by Kshs.3,919.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed

2. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects a balance of
Kshs.'10,657,965 for accounts receivable as disclosed in Note 11 to the financial
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Item
Amount as Per

Financial Statements
(Kshs)

Amount as per
Ledser (Kshs)

Variance
(Kshs)

Receipts
School Fund Parents
Contribution 22,133,630 22,078,457 55,173
School Fund lncome - Other
Receipts 776,750 1,402,233 (625,483)

Payments
Payments for Tuition I ,103,320 1,051,920 51,400

Payments for Operations 5,391,427 5,073,722 317,705
Boarding and School Fund
Payments 21,850,048 17,098,035 4,752,013
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statements. However, the supporting schedules, detailed aging analysis and issued
invoices were not provided for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.10,657,965 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities as at 30 June, 2022 reflects
accounts payables balance of Kshs.8,252,666 as disclosed in Note 12 to the financial
statements. However, the following issues were noted;

i. The accounts payables balance of Kshs.8,252,666 was not supported with
documents including creditors' ledgers, invoices and prepaid fees documents.

ii. The trade creditors figure of Kshs.6,120,914 varies from the amount of
Kshs.3,956,550 analyzed in Annex 1 Analysis of Pending Accounts Payables in
the Financial Statements.

ln the circumstances, the accuracy of the accounts payable balance of Kshs.8,252,666
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Hola Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.23,471,000 and Kshs.29,080,978 respectively,
resulting to an over-funding of Kshs.5,609,978 or 23.630/o of the budget. However, the
School spent Kshs.28,344,795 against actual receipts of Kshs.29,080,978 resulting to an
under-utilization of Kshs.736,183 or 2.54o/o of actual receipts.

The over-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public

My opinion is not qualified in respect of this matter
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statements to the
Auditor-General on 15 March, 2024 instead of the statutory deadline of 30 September
2022. This was contrary to the Ministry of Education circular Ref.MOE/DS ASlFlNl1711l17
dated 19 August, 2021 which required the School's financial statements to be ready by
30 September,2022 in compliance which Section 81 of the Public Finance Management
Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-compliance with the Public Sector Accounting Standards Board Reporting
Requirements
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i. lnconsistent table of contents

ii. Failure to present figures to the nearest Kenya Shilling

iii. Farlure to disclose all bank accounts in school bankers section

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

3. Lack of an Approved Budget and Annual Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.29,080,978 and
Kshs.28,344,795 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that 'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

The statement of receipts and payments reflects operations grants amount of
Kshs.5,013,771 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,809,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, no grants were transferred to infrastructure account. This was contrary to The
Ministry of Education Circular Ref. No: MOE.HSQ/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure accountfifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.21,850,048 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.176,500 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Report of the Auditor-General on Hola Boys Secondary School for the year ended 30 June, 2022 - Tana River County
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.176,500 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficrent and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20't5 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
the Effectiveness of lnternal Controls, Risk Management and Governance Section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternalAudit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which requires the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
NationalTreasury

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.66,057,100 in respect of fixed assets. However, included in the register is 31 acres
of Land with a nil balance and whose land ownership documents were not provided for
audit.

Report of the Auditor-General on Hola Boys Secondary School for the year ended 30 June, 2022 - Tana River County
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3. Under Supply ofTextbooks

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 288 books to the School
while only '102 books were issued to the students, resulting to an unexplained deficit text
books of 186 books in the School store.

ln the circumstances, the deficit in supply of the text books may affect service delivery to
the students.

4. Failure to Maintain an Assets Register

The summary statement of fixed assets shows various categories of assets owned by the
School. However, the school did not maintain a fixed assets register as required by
section 143(1) of the Public Financial Management (NationalGovernment) Regulations,
2015.

5. Valuation of Text Books

Review of delivery notes for text books revealed that prices by the publishers of the books
were not included and thus the value of the textbooks could not be ascertained.

ln the circumstances, lack of ownership documents and comprehensive Fixed Assets
Register may lead to loss of assets and inaccurate disclosure in financial statements.

Report ofthe Auditor-General on Hola Boys Secondary Schoolfor the year ended 30 June, 2022 - Tana River County
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya,2010. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution of
Kenya, 2010, and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution of Kenya, 2010. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls.

Report of the Auditor-General on Hola Boys Secondary Schoolfor the year ended 30 June, 2022 - Tana River County

8



,

A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to
the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

a

a

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the School to cease to continue to
sustain its services

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

r Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP , cBS
AUDITOR-GENERAL

Nairobi

24 September,2O24
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(I{olu boys sec'ondttry school)
Reports and Financial Statements For thc vear ended 30th Junc 2022

t

SIttA:sc

(-i) t aas Churged on Purcnts

[)crsonnel [inrolunrc'nts

Rc airs And Maintenance

[-ocal ]-rans ort / Travellin

l: lcct ric i And Water

\4edical

Adrninistration Costs

Actir i

Incorne From Farnrin Activities

lnsurance Com nsatlon

Inconre Frorn Posho Mill

2.600.000.00

8(X).0(x).()0

I 400.000.00 i

1.800.000.00

2.600.000.00 .r.i06.073.00 (706.073.00) t27o,u

800.000.00 i.320.21 1.00 (520.21 1.00) l650,,o

r 400.000.00 162.539.00 37.46t.00 91%

t.800.000.00 2.176.794.00 (376.794.00) llI ",,

150%

45%

800.000 00 800.000.00 I .201 .41 6.00 (40 l .416.00)

600.000.00 600.000.00 27 | .970.00 328.030.00

Srnassc 0 0

9.000.000 9.000.000 13.494.627 (4.494.627) 150%

Other lnconrc 0 0 0.0%

Rerrt Incorne 150000 0 150.000.00 0 100%

600000 600.000 1.058.733 (458733) t76%

0 0 0.0%

0 0 0.0%

Incornc ["ronr Bus I lire 180.000 180.000 l r 3.000 67.000 63%
Fee For Hire of Ground And
Equipment

150.000 150.000 80.500 69.500 54%

Interest Income 0 0 0.0%

Incorne From Any Other lnvestment 0 0 0.0%

Total lncome 23,7.1r ,000 23,7{ 1,,000 29,501,299 -5,,760,'288 125"1,

Ileceipt/Expenses ltem ustmentsOr nal

Kshs

ii b

Kshs

c-a rb

Final Bud

Actual on
(-omparable
llasis

Budgtt 
I

Utilizat iun I

d

Difference

Kshs

7o of Utilization '

l' d c ",,

Kshs

c c-d

Fee On Boarding Equipment and
Stores

0.0olo 
i

0.0%

l



(Holu ho1's .sec'ondury school)
Reports and Financial Statements For the 1'ear cnded 30th June 2022

,

nditure For Tuition

Textbooks And Reference Matc'rials

F-xercise Books

r.t I nlcntIl

l.+0.000.00

520.000.00

200.000.00

126.000.00

210.000.00

510.000.(x) 387.8t9

0

r 32. r6 r .00

100.000

- t05236

759 o

I 8-lo o

Internal Exarns

Teachin / Learnin Matcrials Il 236.00

6

200.000 00

60.000 0060.000.00Chalks 600000

65.000.00Exams And Assessment 65.000.00 0 60000

Teachers Guides

Administration Costs

Bank Charges 2.933 (2,933) 0.0%

(2) Expenditure For Operotions

Personnel Ernolunrents 2.400.000 2.400.000 2.114,935 285.065 88%
Repairs. Maintenance &
Improvernents

2.000.000 2.000.000 260.000 1.740.000 13%

400.000Local Transporl / Travelling 400.000 852.61 3 -452.613 213Yo

Electricitl'. Water and Conservancy 400.000 .100.000 1.160.424 (760.424) 290%

Med ical 0 0 0 0 0.0%

Administration Costs 400.000 400.000 525.880 ( 12s.880) 132%

Activiq, Expenses

Gratuitv

Smasse

Kshs

a b

Kshs

d f= dlc o/o

KshsKshs

e-c-d

ses ltem o nal R

00

Ad ust nrents Fina I Bu

c a1h

Actual on
Comparable
Basis

I Budget
tJtilizetion
Difference

240000

7o of Utilization'

0

Laboratorr

| 126.000.00



Reports and Financial Statements For the lear ended 30rh .Iunc 2022

Personnel Entoluntent: 2.600.000 2.600.000 4.074.045 ( r.47.+.015 ) 156%
Repairs. \4ainte.nancc and 800.000 800.000 95 i.97.1 ( 15le7l ) I l9o/o
Inr [o\ cnrcnts

Local Trans or1 /'l rar cllirr 400.000 100.000 865.050 (465.050) 116e6

[: lectric it Water and Consen,anc 1.800.000 1.800-000 1.692.870 107.1 l0
Medical [:x (jnscs

94%

0.0%

t38%

0.0%

0.0%

ll9.,

7

Administration Costs 800.000 800.000 1.574.928

600.000 600.000 327.490

Gratuitv 0.00h

Lunch Programme 0.00/,

9.000.000 9.000.000 12,393.492 (3.393.4e2)
Expenditure For Incorne Generating
Actir it

930.000 930.000 326.600 603400 35%

Insurance Costs

OtLef Expenses On lnr estnrenls

Rent Expenses

Bank Charges 0.0%

Loan Interest Repal'ment 0.0o/o

Loan Principal Repayment 0.0%

Acquisition Of Assets 0.0%

Totals 23,7{l'000 28,251 ,I 07 (J,510,107)

(Holu hots sec'ondury ,school)

Actual on
Comparable
Basis

Budget
Utilization
Difference 7o of Utiliz:tionItemIlecei x. Bu uslments Final

Kshs

c-atb

Kshs

a b dl
Kshs--J__--
e-c-d f -d/c 94,

Kshs
(-J) For School Fund I

(774.928) | t96%

272.510 55%
I

Activity
I

Boarding Equiprnent and Stores

23,7{ r ,000



( Hola boy's .sac'ondurl' sc'hool)
Reports and Financial Statements For thc vear ended -l0th .Iune 2022
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Ite liorts urrrl l''irlurcial Slitlcntcnls l.'or thc vcar cndcd -30r1'.lunc 2022

'l lrc principal accounting policics adopted in thc prcparation ol'thesc ljnancial statements are sct out
bc lorv:

Stalcnrcnt of conrpliance and basis of preparation
'l hc llnancial statcrncnts havc been prepared in accordance with and comply with International
I)ublic Scc[or Accouuting Standards (IPSAS) with particular cmphasis on Cash Basis Financial
I(cporting undcr thc ('ash Ilasis ol Accounting and applicablc government legislations and

lcgulatiolts. 'l hc linancial statements comply with and confbrm to the form of presentation
prcscribccl by thc I'}ublic Scctor Accounting Standards Board of Kenya.

'l his caslt basis ol'accoutrting has been supplenlented with accounting tbr; a) receivables that
incluclc itnprcst. salarv aclvanccs and othcr rcceivables and b) payables that include deposits and

ICtcnli()rrs lln(l l)lt,\ lrlrlcs liont ()ncrali()ns.

'l hc llrrancial statcnrcnts arc prcscnted in Kenya Shillings, which is the functional and rcporting
crrrrcllcl ol'thc .rcltooi. and all values are rounded to thc ncarest Kcnya Shilling (Kshs). 'l'hc

accountinu 1nlicics adoptcd havc been consistently applied to all thc years presented.

Recognition of rcccipts and payments
'l hc .rchool rccogniscs all rcceipts liom the various sources when the event occurs, and thc
rclatccl caslr has aclually bcen rcceived by lhe school. In addition, the school recogniscs all
cxpcrrscs rvhcn thc cvctlt occurs, and the rclated cash has actually becn paid out by thc school.

In-kind contributions
tn-kind contributions arc donalions that are made to lhe school in the fbrm of actual goods

itnrl/or scrviccs rathcr lhan in rnonev or cash tcrms. 'l'hesc donatir)ns may include vehiclcs.
ccluiptttcttt or'lrcrsonncl scrviccs. Whcrc thc Iinancial value rcccivcd lbr in-kind contributions
can be rcliablr dclcrrtrincd. lhc .school includcs such value in thc statement of receipts and

pa\ ttrct)ts bollt as rece ipt atrd as a paynlcnt in cqual and oppositc amounts: othcrwisc. thc
contribrrtion is no1 rccordcd.

(lash and cash cquivalcnts
('aslt attcl cash ctluivalcuts cotnprise cash on hand and cash at bank. short-term deposits on call
and highlv liquid invcstrncnls with an original maturity ol three months or less, which are

rcatlilr collvenible to known amounts of cash and are subject to insignificant risk of changes in
I lluc. llattk accoturt balanccs includc amounts held at various llnancial institutions at thc cnd
ol' the linancial ycar'.

2

l

It

(l lolu futt'.s .tt,t'otrdurl .st lrtxtl)

,l\. , Sign ilic:rnl .,\ccourrlirrg l)olicics

I



t

(llolu ho.l'.s .s t,t't t rtdur.l' .sc ltool )
llcliorts and !'inancial Statemcnts l'or the ycar ended 30th June 2022

Sign il'ica nt Accounting I'olicics (Continucd)

Accounts llcccivablc
l;or thc purposcs ol'thesc llnancial stalcmcnts, inrprcsts and ad',anccs to authoriscd public
olliccls uttcl/ul irtstitrrtiorrs rrhich \\'crc rl()t surrcndered or accounted lbr at the cnd ol' the
llnancial ,\'car arc lrcatcd as rcccivablcs. I'his is in rccognilion ol' the governmenl praclicc
* hcrc thc irnprcsl pa)'nlcnts arc recognized as expenditurc when Iully accounted tbr by the
inrprcst or Allr holdcrs. 'l'his is an cnhanccment to thc cash accounting policy. Other accounts
rcccivablcs euc disclosed in thc llnancial statements.

Accounls Payablc
Ijor thc purposcs ol'lhcsc llnancial statcmcnts, deposits and rclcntions held on behall'of third
partics havc bccn rccognizcd as accounts payables. This is in recognition of the government
practicc ol' rctaining a portion of contracted services and works pending fulfilment of
obligations by thc contractor and to hold deposits on behalf of'third parties. l'his is an
cnhaltcctncnt to 1hc cash accounting policy adoptcd by National Government Ministries and
agct.tcics. Othcr liabilities including pending bills are disclosed in the financial statements.
I)cnclirrg bills consist ol'unpaid Iiabilitics at thc end of the llnancial ycar arising liom conlractcd
goods ol scrvices clrrling thc ),cilr or in pasl ycars.

Non-currcnt asscts
Non-cut'rcnt asscts ilrc cxpcnscd at thc time ol- acquisition whilc disposal procceds arc
rccognizccl as rcccipts at thc tinrc ol'disposal. Ilowevcr, thc acquisilions and disposals are
rcllcctcd in Lhc school lixcd assct registcr a summary of which is provided as a memorandum to
thcsc li nanc ial statclnetrls.

lludget
'l hc budgct is dcvclopcd on thc same accounting basis (cash basis), the same accounls
classilication basis. and lbr the same period as the financial statements. The school'.r budget
uas a1'rprovcd bv thc School Iloard ol'Management. A comparison of the actual pcrlbrmancc
againsl thc cornparablc budget lbr the llnancial year under review has been included in the
llnancial statemcnts.

(,'omparalivc ligu rcs
Whcrc Itcccssarv conrparative ligurcs lirr thc prcvious ljnancial ycar have been amcnded or
rcconlirurcd to conlirrnr to thc rccluircd changcs in prcscntation.

I0.

6

7

IJ

9

9

Suhscquent evcnls
'l hcrc havc becn Ito cvents subscquent to the ljnancial year end with a signilicant impact on the
linancial statcmcnts lor the vcar cnded 30tl' Junc 2021 .



( I lolu ho.t.s .:t't'ottrlur.t' .sc'ltool)

Itcforts and l'inanci:tl Stalc nrcnts l'or the year cndetl 30rl' ,lunc 2022

X. Notcs 'l'o 'I'hc I'inancial Statements

I (iapitat ion (irant lirr'l'uition

'l eachinlt / l.carnint Ma (criirls

('ha lk s

l;xa rrr s Arrtl Asscssrucrrl

l olal

2 (iapitulion (lrant lirr ()perations

l)crsoturcl I lrroltttttcttls

lLepairs,\rrtl \lailrlcrurrue

l.oe rrl I lurrsporl./ I rar clling

l: lce t ric it.r ,,\trrl \\'atcr'

l\l ctl ica I

Arlrrrinistr:rtion (losts

r\ct ir itr
'l'otal

J l'arcnts ('onlrihulion/Fces - School Fund Account

l)clsorr n c l errrolttnrcrrls

l(cpirirs itrrtl rrrairrlcrurrrcc

l.rre:rl lr:r rr sPr rll 'trirrcllitrr.l

l.leclricitr trrrrl rr irtcr

M ctlica I

,,\ tlrrr in isl lu t iorr cosl s

Act ir itr
'lirlal

223,902.OO

509,999.O0

93.746.00

213.533.00

180,366.00

55,976.00

75.518.00

52,,081.00

23,437.00

62,195.00 26,041.00

1,156,827.OO 484,356.OO

2,304,324.OO t.435.200.00

1,U54,000.00

320,476.OO

396,594.00

I.200..100.00

280,000.00

176.680.00

5,O13,771.OO 3 342 281.OO

45,000.00

245.001 .00

| ,529,427 .00

303,570.00

320.948.00

3,306,073.00

362,539.OO

I ,320,211 .OO

2,176,794.OO

|,201,416.OO

27 t,970.OO

3,290 95.00

784.200.00

50.300.00

294.350.00

7.600.00

l0

Icrttrooks ,\rrd lle lL'r'cncc lllatcrials

l:xcle isc liroks

l.lrbolirlolr I rlLriprrrerrt

Ittlcrrrirl lrrlrrrrs

202'

Kshs

Dcsc ri pt io n
o22

r24,390.OO

138,377.00

2021-2022

Kshs

2020-202t..-_-.:--
Kshs

8,639,OO3.OO



( I lolu htty.t .tt'L'ttndut't, ,tcltool)
It e purls antl l'inancial Stnle nrcnts l or thc ),ear e ndcd 30'l' .lune 2022

Nolcs ;l'p 'l hc F inanci:rl Slatcments (C'ontinucd)

{ ()thcr llcccipts - School }'untl Account

licc Orr lloalclirrg lri;uiprrrcnl arrd St()rcs

l(e tt I lttcorr rc

lnc()nrc I t()ll) l;arrrrilrg Actir itics

Ittstttatte c ( orrU.lcrrsat iorr

Irre orrre l nrrrr l'oslro \lill
Irtcornc lrrorn llus llirc
lrcc l;or IIilc ol(jrotrrrtl arrtl l:c;rriprrrcnt

Irrcorrc lirtrrrr (llarrts arrtl l)orrations*

IrrIclcst lrrcorttc

l) ir itlcntls lncornc

l olal

(lttt'lrulu (ttt (\Plenuli()n ott tltt' kirul untl sourc'e oIgrant,s/ duutlions rccci,ted hy the ,sc'fuxtl.)

5 l'a.\'nrcnls F or 'l uition

Icrthook: ,\rrtl I{clL're rrcc Nlulcrials

l:rct ci:e lJrlrl ks

Litboraltllr l:t1tri ptrrcrr t

lrrlcnur I l:rlrnrs

lcachir lg / l.carnirr Matcrials

( lr:rll,s

l:ranrs,,\rrrl ,,\ sscsstrrcr r I

lclrelrcr'(irritlcs

..\rltt t it t i:lt lt lio n ( rrst:

l]; rtrk ( lrlrr lcs
'l'otal

421,913.OO 159.825.00

2,932.OO 1.230 00

1,O51,920.OO 171 085.00

t3.439.454.00

150.000.00

4.521.499.00

1,058,733.00 t26.250.00

113,000.00

u0,500.00

25.000.00

14,gg6,g60.oo 1,672,719.0t)

8000.00

0 37.100.00

387.839.00

0

214.000.00

40.500.00

231.236.00 18,500.00

0

0

16.130.00

14.300.00

0

ll

Dcsc ription 202t-2022

Kshs

2020-2021

Kshs

Descri 2021-2022



( I lolu hot.t .st't'ondur1 .\'(lto()l)
I

Itcports nn(l !'inanci:rl Stltcnrcnts l'or thc year cndcd -30t1'Junc 2022

Notcs .l'p l'hc F inanci:rl Statcnrenls (Oontinucd)

6 l)a lttcnts F or ()

I)crsorr rrc I Irrrro lurncnts

Scrvicc ( i ratLr ilv

Adrr inistlal ion Cost

l(cPairs Arrd Mairrtcnarrcc & Irrr f() \ c lllcD I s

l,oca I 'l larrsporl /'l lavc lling

l:lccl ricitv Arrd Watcr

McdicaI

Act ir it l:x cnscs

Sntirssc

Insurancc ('os1

Ilank (ihargcs 
_.

Accluisition Ol' Asscts
'l'ot a I

Notcs 'l'o 'l'he ['inancial Statemcnts (Continued)

7 lloarrling And School F untl I'aymcnts

I:xpcnsc s ( )rr lrrcornc (icncralin Activities

I;cc On l]oard in ut nrcnt arrd Stores

Act ir it.r

InsLrrrrrce ( ost (/-l/t, l)t ()l)(t'l.t\
'I olal 22,208,448.OO 8,297,873.00

(l'-.\l)(n.\(.\ otr irrt'onta !L,n(rdling dL'tivilia,\**,should inc'lude ull c'ost,s reluting lo the school eurning.t ut
olln'r rt,ct'iltl.t u: rctonle tl itr uolc 1. 'l lrcse costs should inc'lrule ./itrnt nruinlenunc'e, posho nill
nrttitrlt'trtrrrt't'. grotttul rturitrlcttunt'e uttd tosls incurred during, hire o/ school bus among olhers).

2,114,935.OO 2,354,925.00

260,OOO.OO

852,613.00 524,955.00

1,160,424.OO

506,800.00 87,500.00

525,UU0.00 260.880.00

70,000.00

5,42O,652,OO 3,298,270.00

681.484.00

0

605.88 r.00

412,350.00

618,934.00

154.000.00

I)clsorr nc l l;rr ro ltttttcttls 4,O74,O45.OO

r,574,928.OOAdnrirrisllatiorr Costs

cnscseM tl ilc l)

l{c air-s Ancl Maintcnancc & Irrr rovctncnls

l -ocir l 'l'ra nsporl fl rar,'c lling

Scrv iec ( ilut Lr il,r

953,973.00

1,692,870.OO

865,O50.00

l: lcct ric it,r Arrtl Watcr

925,109.00

326,600.00
12,393,492.OO

85,000.00

4,731,225.00

327,490.OO 83.890.00

t2

ralions

oi?ou
(shs

Desc

Kshr

2021-2027

Descri n 2021-2022

Kshs

2020-2021

Kshs



\olcs l'o l lrc l.inanciirl Slatcnrcnts ((iontinucd)

ll llank.,\ecounls

luition Aeeount

( )pcr-lrt iorr s Accorrrrt

School lrund Accourrl/l ]oard itt

Savingsl\ccount _
l)rttettl A ssoe ilrliott l)er

Itre on rc ( ie ncurlinu ,.\cl

Itt lirtstrrrc lrrr rrl Accorrrrt

'l ot:rI

c loprrtcrtl A ccc)unl

r v il ics Account

lLrititln Accotrnl

( )pcllrl ion .\ee()ullt

Scltoo l I'urrrl irccor.nlt

'l'olal

I(l Shorl .l 
erm Invcslnlcnls

( oopcr-ut ir c Slrares

lrcasur' ll i lls

lr ircd l)cpos it

uI

()thcr lrrr cst rrrcnls

l olal

1r Slrrc k

I 104556642 156,927.OO 27 ,774.OO

I t04558 t t9 2,948.OO 2s,919.OO

I 10.1556898 170,836.80 42,476.OO

t259814459 55,928.25 49,474.OO

t2598 t4440

I t04557207

67,848.OO

91,992.OO

546,479.9O 305,884.OO

43,808.00

1,197 .OO

45,OO5.OO

58,493.00

ll

(lloltt htt.t'.s .satottdur.t .sc ltr tol1

Rcporls an(l l'inancial Statcmcnts t'or thc ycar ended 30th .Iune 2022

9 ( ash lrr llantl

58,493.OO

Name Ol llank, Account No. &
Currencv I Numt

K ehi

67,848 00

91,991 .U5

I)cscription 202t-2022

KshsKshs



( I lolu btt.t'.s .st't'orklur'.t' .st'lttxtl)
I{cforts antl l.'inanci:rl Slatcments For thc ycar cnded 30tl'Junc 2022

i\otcs'llr'l'hc l'inancial Statcmcnts (C'ontinucd)

I I Accounls llcccivalllc

lrccs A rrcars

Othcl Non-l;e cs Rcccivable s

Sa la Aclr':rrrccs

Inr prc sl

'l'otal

llnc'lucla dn dgaing o/ thc./ea:; / non./bes arrears belowl

liecs Arrclrt s l;or ('rrrrcttl Yclrl

liccs Allclls lror.l hc l'r'cr ious Yclr

lrccs Arrcars lror l)rior l)erirlcls (Orcr'l u,o Ycars

l ola l I 1.J20.{{{.(X)

l 2 .\ccourrIs l'alrrlllc

l'radc ('r'crlitors (Sce Agcing []clow and Appendix
r)

l)rc id lrces

ILctcnl iorr Monies

'l otal

6,572,32O.OO

8,252,666,OO 4,2LL,947.OO

2,512,554.OO

llttclrrda un ugain,q ol I ha ct'adilor'.\' urrcur.\' hclov'l

lrarlc ('rcditors lirr ('rrrcnt Ycar

lracle ('r'ctlitors lirr lhc l'r'evious Ycar

lradc ('rcditors lilr l)riol l)criocls Ovcr 'l'wo Ycars

'l'olal

6,572,320.00I 1.320.444.00

0

0

0

I I,-120,J-l{.{X) 6,572,320.00

5,707,536.00 tt,672,263.OO

1,737 ,63t.OO1,425,063.00

4,1u7,tt45.oo 3,162,426.OO

6,120,914.OO 2,5t2,554.OO

1,550,300.O0

3,962,320.OO

2,000,936.OO

2,379,496.OO

133,058.00

157,658.00

6,l2O,9L4.OO

l.l

2021-2022

Kshs

2020-2$2tDcscri ton

Description

202t-2022

Kshs

Desc n

2,131,752.OO

202t-20?2

Kshs

2020-2$21n



(l lolu btt.t.; .tt,tottdurt :L'hool)
Itcforts and l'inancial Statcmcnts For the ycar cnded -30t1' Junc 2022

lriolrs'lo 'l hc l.'inancill Slatcnrcnls (('ontinucd)

l 3 l. unrl llalancc llrotrght l'oru'anl

llattk llu lu rre e s

( lrslt lllrllr rrecs

Slttrrl I cnrr ln\ cstnrcnlS

l{e ce ir ublcs

l)ar a [r lcs

'l otal

()t hcr important disclosurc nolcs

IPSAS I cncouragcs an cntity to disclose accrual related information in relation to an entity's asscts
and liabilitics. I'hc notcs outlincd bclow arc disclosurc notcs in relation to the school's non- llnancial
asscts and liabilities.

l{ \ort-rurrent l,i:rbilitics Suntnt:rrr

Ilarrk Loarr(S

( )ulstarrtlirr u L ca scs

I lilc l'u rc Ir:rsc

_ 
(i ratu ity, Arrd l -cavc I)ro \ lst()ll

l olal

l5 lliokr ical asscts

('atl lc

(ioats

lrccs

(.ol'lcc Ol lct I)lantatiorr

I'ou ltlr
'l'otal

305,883.00 281,33s.00

6,572,320.OO

5U,493.00

5,572,510.00

(4,21t,947 .OOl (2,891 ,648.00)

2,724,750.OO 2,962,197.Oll

l5

I I

Descri 202r-2022

Kshs

I)escriptio_n _

Descri 202t-2022

Kshs

Numbers t020-2021

Ksb!



( IIttIu lxt.t.s :t't ttrtdur.t' .st'ItrtttI)

Itcp'orts irn(l l"inancill Slalcnrcnts l or lhc )'ear ended 30(h .Iunc 2022

l (r ' 
'rkrrrorr in

l}rrrnru ings 
_

Ilorrorving at beginning ol'thc year

llorrorr ings tlrrrittg tltc r crtr

[{cpa1 nrcnts ol'd_uring thc I
llalancc al cnd oI thc vcar

Olhcr irnporlanl d isclosu rc nolcs

I7 Stot'k/ I nvcnIorr

I nvcnlor\
Stock/ invcnto 11'at bcBin l)ll) o l' thc cat

car

Stock/ invcnto ry' !lsrreq rl urin thc car

lla lancc al rrrrl of thc vclrr

clll'

136,600.003s2,235.00

3.210,065.00

(2,994.430.00 )( 4,704,6r8.00)

352,235.00857,682.00

l6

Stock/ i nr,'cntory p-urchascd dur!1g.!!p

)_o22Description

Description

I s.z t o.o6s.oo



/ Itolu hot'.s .sec'ondurr school)
Reports and Financial Statements For the 1'ear encled 30tr' .Iune 2022

l8 I'tt(x;R[-ss o\ Fot.t_o\\' I t, ot At't)t] ()R RE('o]t\IE\t).\Tlo\s

'fhe lirllorling is the summarv of issues raised b1 thc cxternal auditor'. and managernent cornmcnts thal u'ere provided to the auditor

Sign and Datc lb,hfuut
e.fr

PRT NCTPAL
HOLA BOYS SCH('

P0Boxs o 70101' l!

l

2rPrincipal

Eate:... ...Sistl

t7

Ref No.
lssue / Observations from
Auditor Managcment comments

Status:
(Resolved / Noi

Resolved)

. Timeframe:
(Pul a dote when you expecl the

issue to be resolved)
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( Holu bo.t'.t sat'ondarr sc'htnl)
Reports and Financial Statements For the y,ear ended -10th .lune 2022

r'a
?

q-)
'a

Annex 2 - Sunrmarr'Of Fircd Assets Register

Land I HOI-A 30 ACRES
3O ACRES

30 ACRES

Land 2 \/A \/A

Buildings And Structures HOI-A 50,000,000.00
,i0.000.000.00 50.000.000.00

Motor Vehicles HOr-.\ 2.800,000.00
2-800.000.00 2.800.000.00

Office Equipment, Furniture And Fittings HOt,A {,,.100,000.00
+..100.000.00 4.400.000.00

ICT Equiprnent. And Other ICT Assets
I'IOt-A

5,600,000.00
5.600.000.00 5.600.000.00

Tools And Apparatus
HOLA

I,800,000.00
1.800.000.00 r.800.000.00

l'extbooks
HOI,A

800,000.00
800.000.00 800.000.00

Other Machinen' And Equipment
HOt-A

150.000.00
r50.000.00 r50.000.00

l0

Uisrorical Cost I Additions
during the

Year

Asset Class

I)ate
purchascd [,ocation

btr
(IGhs)

l" .luly 2o2o (IGhs)

Disposals
during the

year
(IGhs)

llistorical Cost

clf
(IGhs)

30tt June 2021

I



( [loIu htt.t'.s .ttt ttndurr .st ltrnI 1
Rcports and Financial Statements For the vear endetl -10t1' .Iune 2022

;- J

Heritage And ('ultLrral Assets

Intaneiblc Assct:- Sotl Warc

IIOI-A

IIOI-A 350.000.00 350.000.00
J50.000.00

To1'
65,900,(X)0.00

65.900.000.00 65.900.000.00

(The school .should en.sure thut a cleluiled./ixed a.sset.t regi.star is nuintained)

21

0 0
0

Asset Class
Date

purchased

Historical Cost
b/f

(Kshs)

l't Jul) 2020Locatiorr

Add itions
during the

) ear
( Kshs)

Disposals
during the

year
(Kshs)

Historicpt Cost
cli

( Kshs)
30tt'.Iune 2021

I
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