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1. ABBREYIATIONS, ACROXYMS AXD GLOSSARY OF TERMS

a. Abbrevialions and Acronyrns

NHC

AHP

IF RS

MD

NT

PFM

PSASB

NHDF

SDHUD

National Housing Corporalion

Affordablo Housing Programme

lniornational Financial R€porting Standards

Managing Dir€ctor

National Treasury

Public Finance Management,

Public Sector Accounting Standards Board

National Hou!ing Development Fund

State Dapsrtmeni of Housing and Urban Derelopment

b. Glossary of Terms

Frduoary manogemt nt - Members of management entrusted direc y with
the responsibility and lrust for the orgsnisalion [inancial resources.
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2. KEY FUND INFORMATION AXD MANAGEMENT

a) Background tnformation

The Affordable Housing Programme (LHP) is a key lenel of lhe Governmeni of (enya's agenda to
promole lhe long-term economic development of Kenyans. The objeclive of lhe AHP was lo deliver
50O,0OO affordable housing uniis in iis lifecycle.

The National Housing Corporation (NHC) has a key role in lhe AHP implementation and operationalizalion
of lhe Fuod. The National Housing Development Fund (rhe NHDF) regulations of 20l8 sels out lhe rules
governing the Housing Fr.rnd.

The Housing Fund is meanl io enable Kenyans to save towards lhe purchase of an alfordable home and

to provide long ierm financing lo horneorvners lhrough a Nalionwide Tenant Purchase Scheme (TPS).

Contribrrlions io the Housing FunC begun on 12 June 2019.
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b) Principal Activities

ouR YrsroN
A d6c6n{y rnd su3l inlbly housod naion

OUR MISSION

To cffici6ntly provido and facilitaie acc€3s
lo innov.live housing solutions.

OUR VALUES

Equily
lnLgrity

Commilm.nt
Profc$ionalign
Cuslomcr Focus

Tc.m wort .nd T..m Spiril
Environmcnt.l Sust inabiliry
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c) Board of Truslees/Directors

Th6 Dir6clo.! who sarved the entity during the year were as follows

Name Position Date of Exit

1. BGn Ng.ne Gitulu

2. .lackson Kimuri

I Habil Olaka

a Patricia Gathuri

5. Caroline Armshong

6 Silvester Migwi

7 Viola Mbindyo

6. Jacqueline Muindi

9. Jane Mwangi

Chairman

Di.eclor

Di.eclor

Direclor

Direclor

Director

Director

Alternat€ io CS, Nation.l Treasury

Ahernaie to PS, SDHUD

10.2.2023

17.3.2023

17.3.2023

17.3.2023

17.3.2023

17.3.2023

17.3.2023

28.2.2023

12.1.2023

Th6 currenl msmbers who were appointed during lhe curronl FY are as indicated below;

Name Posiliorr Date of Appointment
I Hon- Yusuf Chanzu, CBS, OGW HSC

2 Prof. Njuguna Ndung'u, CBS

3. Charlas Hinga Mwaura

4 Mr. Ma$cws Thomas Ouko

s Gerald Kipkoech Rolich

6. Arch. Hindu Rashid

7 Arch. Jennifer Gathecha

8. Yassin Haji Hussein

9. Joshua Odhiambo Nyamori

lo, BcnardParsaloiTorome

ll, lames Miiambo Maina

tz OS- Devid Mathu

Chairman

Cabinet S€cr€tary The National Trgasury

Principal Socrefary State Depa.lmenl of Housing and

Urb€n D€wlopmeni

Ahornate to the Cabinet S€cretary, Th6 Nationai Treasury

Dirscior

Diroctor

Dirsclor

Direclor

Diractor

Dircqtor

Ahornale lo ihe Principal Secretary, State Departmenl of
Housing and Urban Development

Managing Dirsctor

10.2.2023

n/a

28.2.2023

17.3.2023

17.3.2023

17.3.2023
't7.3.2023

17.3.2023

17.3.2023

\2.4.2023
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Corporation Secretary

Mr. WK.B Keitany,
P.O. Box 3025/{0100
Nairobi, Kenya.

Corporation Contacts

Telephone: +254 33121 49 /7
Ernail: info@nhckenya.go.ke
Websiie: www.nhckenya.go.ke

Registered Office

NHC House,
Aga Khan Walk,
Nairobi, KENYA
P.O. Box 3O25lO0100,
Nairobi, Kenya.

lndependent Auditors

The Auditor General,
Office of the Auditor General,
P.O. Box 30084 - 00100,
Nairobi, Kenya.

Corporation Headquarters

NHC House,
Aga Khan Walk,
P.O. Box 30257 - 00100,
Nairobi, Kenya.

Principal Legal Advisers

The Attorney General,
State Law Office,
Harambee Avenue,
P.O. Box 40112 - 002OO,
Nairobi, Kenya.

Fund Service Providers

1. Adminislrators
Zamara Acluaries, Administralors & Consultants Limited,
Landmark Plaza, lOth Floor,
Argwings Kodhek Road,
P.O Box 52439 - 0O2O0,
Nairobi, Kenya.

2. lnveslment Managcr
Britam Asset Managers (Kanya) Limited,
Britam Cenlre,
Mara D Ragati Road Junclion,
P.O. Box 50375 - 00100,
Nairobi, Kanya.

3. Custodirns
KCB Bank Kenya Limited,
KCB Towers,
Kenya Road, Upperhill,
P O Box 3O664 - O01O0
Nairobi, Kenya.

NCBA Bank

Mara Rd. Upper-hill
P.O Box 44599O0100
Nairobi, Kenya

Co-operative Bank of Kenya
Coop House Branch
P.O Box 67881 - 0O]OO
Nairobi, Kanya
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3. THE BOARD OF TRUSTEES/DTRECTORS

Hon. Yusuf Chanzu, CBS, OGW, HSC
tcit,j (li:Ltt::lctl

Hon. Yu3uf Ch.nzu, CBS, OGW HSC is s seasoned Ouantiry Survoyor wrth over 22years of work .npqrienc€ und6r fi€ icrm.r Mint.,ry.t irliiJ w.*J""j;;;;:'
H6 holds.a Mastar of Scicnca degrcc in Construction Mrnaq€m.nt {Coroore,6
:rar6gyl 

iloT HeriorArvtr UnivoBity, Edinburgh, Scodand .nd; Bachoior of Arrsoegroe rn 6urtdino Economics (Honorr) lrom tfie tjniv6rsity ot Narrobi. He has alsodranded vaftous hioh teval manlocment,nd pror€ssional / rcchn;c.l cour3cs locally
and abroad

Hon. Chsnzu is a Fclloir of th. tnslituto of Ouaniity SurvEyoG of Kenvs ltosx)Corporste M.mb€r of rhe Archirecrural Asroc;stion ;f x""p fO""",iJt-"i#iiCh.ri.rl, Regiltored euaniiiy surv.rcr wirh th. a""ra .t n,j,l-r.i.r"r'j lr"irri,"I.no.uu.nrrry surv€yors Ksnya (BORAO3), an Asrociato of th; Ch.rt rld lnstiruio o[ArDrreiors and a Mernber of rfi€ Kenya lnstitute o[ Mlnsgement (KlM].

Prof. Njuguna Ndung,u, CBS
iaohtnei Sccrctorl Ihc Ndr.'n(]r L,".rj{r i

Prol. Njuguna Ndung,u is the Cabinor S€cr6i5ry, Nation.l Trorsury & EconomicPl.nnhg. Prior io ih6 current appoinrmsnr, p# nrilr;;;;;;;il:
Execurrve urr.ctor ot thc Akic.n Economic Rcs€5rch Consortium IAERC'I. a pan
Afric.n. promier cspaciry building n"t*"rf of ,".""..i.r-., ;;;il;..' JJ#'
univoriti€s, poliq mal.rs and rnern.tional ,.-rr.. p.r*n". i; i;"; ;;;;Profcsor of Economics arh6 Univ.rsiry ol Nr;robi, x*i" -a ,f," irniJl,li.?__
Goornor, Ccntral Banl of Kcnya.

Pro[. Ndung'u has been r member of fie Global Advisory Council of th€ WorldEconomic Forum, Visiring Fellow of pr.ctic. st Blevdnit ichool .f G;.;:;;(.}xbrd Uni\6Rity, Oiredor of Tr.ining AERC, program special;l ar |DRC iij
::T f"?:,l" l1*,:aryding 6 ho Xcnya tnsrituic for pubtic poticy Ros€arch endAnatyrs. Hc hotd! . PhD in Econom;ca lrom t niwrsiry ol Gofi.nburg, Sw€d.n.
H€ h r Member of Broolings Atric. crorvrh tniriative, Memb6r of the Advrsorv
Comminco of fie Alliancc for Financial lnclusion ftar coorainares ilna-n;; ;;#;;policies in Africa, Asia and Latin Am€rica, and S""i.r. Adr; i.; til; ;ii;;;:'"'""
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Mr. Charles Hinga Mwaura, CBS, CA (SA)

!r/r.rrol Sec.e/ory. Slole Dert for Houstng ond Lhbon Deveiopn-'enl

Mr. Charles Hinga Mwaurr, cBs i. ! chtn€red Accounhnl (CA) and hold: a

Bachclor of Commcrce (Accounting) d€rec lmm Klnfdltr Univortiiy .nd a Bachclor

o[ Accounling Scicncu (Honoru) lrom lJnivorlity of Soulh Ahica.

His cor. compet nci€s include projed.nd structurcd fin.nc.. dc.ling in druduring
and busincrr devclopmenl. He hes succcssfully led a numbcr of hndmark advirory
mand.t6s including the R1.5 billion Ciiy Of Johrnn6sburg Broadbend Nctrvork

Projcct, PRASA r.liructurin€ and r.crpilaliz.lion Pl.n, Phlt 18 ol R€a V4'a R.pid
Bus Tr.nsporlslion Sysism and lnlegratcd Rapid Transpod Ncn ork Pro.i6ct.

Until hi3 .ppoinrrn.d .t lhe Principrl Srcrchry Sttt DcPlrlrn.d fro. Hou.ing.nd
Urb.n D.vclopm.nt, h6 was fh. GrouP Chairman of an edvirory boutiquc with

presance in South Ahica and Kcnya.

Eng. Gerald Kipkoech Rotich
Dtreclor

Eng. Gorald Kipl(ooch Rolich is ! prof€$ional M€ch.nical Enginc.r vrith 20 ysrrt
of progrcssive erp€rionca ih de:ign of mechanical builditg terviccs, sup.rvr.ion
of mechrnicel indaila ons.nd conlrrcl rdminilk.lion, majorly in lh. privalc aoclor.

Hc holds a EachCor of Scicnce, Mechrnical Enginc€ring from fi. Jomo Kenyrfi.

Uni\€r!ity of Agriculiu16 and T6chnolo€, JKUAT

Eog. Rorich isr membcr ol fi.lndill,ion ol Engincer: ol Kenya (lEK)and a Rcgisercd

Consulling Enginser with thc Engineen Board of Kony€ (EBK).

He is lhc Chair of the Tachnical Commrtlee of lhc Board.

I[



Arch. Hindu Rashid Mzee

Arch. Hindu Rashid Mzee is a professional architsci wi$ over lO y€ar! experisncs
in the field of Archirecture.

Shc holds a Bachelor of Architectural Studies and Bachelor o[ Architecture, from The
Unive.sity of Nairobi.

Arch. Hindu has worted in lhe Counly Government ol Momb.sa, Oeparlmenl of
Lands, Housing and Physical Planning 6s lhe Principal Housing Officer and Nippon
Koci ComFny Ld as pad o[ th.J|CA design leam undcrtalting the dctailed design
of lhe Mombasa Sp€cial Economic zone.

Arch. Hindu is a member o[ lhe tuchileclural A3socialion of Kenya (AAK) and a

R€gislered Architsct walh fie Board of Rogisiralion ol Architecls and Guantily
Surveyors, Ksnye {BORAOS).

Adv. loshua Nyamori Odhianrbo

Adv.]oshua Nysmori Odhirmbo is an Advocale of the High Couri of K6nya with
ov6r 23 yeaB €xp6rience lvorking in ihe develor,menl secior in Kenya a.d fie Ean
African region. He has a rich history in r.sourcc mobiliztstion, lechnical advisory on
communitfbased aclivitios aod consulling on law matlers.

He holds a Bachelors of Law (LLB) and a Bachelor of Education (Arts) Economics
and Bu.iness from lhe Univ€rsii/ of Nairobi. He elso holds a Pon Graduate Diploma
in Law from thc K6nya S<hool ol taw, a Diploma in Banling from th6 Collog€ of
Banking and Financ. o[ K.nya. Cunenlly, he is pursuing Maslers in Law (LLB) from
lhe Uni\€rsi, of Nsirobi.

Mr Nyamori has worked at regional, nrtional and grassroots levsl with focus on
dasigning, implem.nling rnd o.ralualing particif,alory govornance, cavil socioly
slrenglh€ning and youlh empowermenl for divorse clienls including AFD, USAID,
Danida and lhe Governm6nt ol K€nya.

Hs has underraken raining in Policy Advocacy, Polilical Communicetions and
Marteling, Citiz€ns Participation in Poliiical Proc6ss among olh6rs.

He is fis Ch.ir of th6 Fin.nc6, Siral€gy and Busin6ss Dsv6lopm€nt Committss of
the 8oard.
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Mr. Bernard Parsaloi Torome

Mr. Bcrnard Pars.loi Torome is a tkilled professionll wilh oror 20 ye!r! of oxperience
in strltsgic managoment, human r*ource and civil !€rvic. adminiliration.

He holds a Bachclor ol Ads in Human R.sourc6 Man6gem6nl froln lhe Grotsa
Uniyersily and a Diploma in Humln Rc.ourco M.nsgem.nl fyom lho..mo
Univ.rrity. H6 h.s also .n6nd.d lraining in Go/ern.ncs, L€ader3hip, lnl€grity and
Adminiitralion.

He h.s s.rved as a Councillor, Masikonde Ward, Narol lown and laler.! lhe
Member of Counly tu!.mbly (MCA), Narol Town Ward. He has also servcd lhe
County Alr€mbly ss the Mrjori, Le.der.nd w.3 rclcd $e bon MCA in Nsrol(
Co|]nty 2021 and 2022.

Arch. Jenn ifer W. Galhecha

Arch. Jonnifer w. G.lhechr is a reasoned archiled.nd projeci menagor wilh s
wsahh ol cxp.rignce rpanning ov.r 30 y..rs.

Shc holdr a Brchelor ol Arls in Architeclure from th. Univrrsity of Nairobi and has

undertabn serrrel prole$ional .nd lc.dcrship lr.inings.

Arch. Jenniter is curr€ntly E Consuhant Architecl .l ths Preciso Architecturrl
Consult nts Lld. Shc h.s prorioudy worlcd in thc Civil Servicc undcr thc Ministry of
Public Worhs, serving in logdorship posilions and managing proj6ct!.

Sh6 ii cr€dit d wilh managing prcjccl y.orls al fie Kenya School o[ Go/ornm.ni,
rcfurbishing of covornment orficos and building! like fi6 Nelionel lnlelligenco
S.rvic. h.adquarler3, .s wcll as supervising th. impbmcnLlion o[ public v'o*s in
Nyrndgrua and Home Bay counlica.

Shc is a membsr of $e Archi|ecturul A$ocialion of K6nya (AA() lnd lhe Board of
Rogistrltion ot Architocts and Auanlily Surveyors (BORAGS).

Shc is 6€ Chsir of lh€ Hum.n Re.ource Commitee of the 8oard.
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CPA Yassin Haji Hussein

CPA Y.ssin Haji Hussein is a seasoned Certified Publi. Accountantwifi ov6r l5 years
of progressive orperienc6 ;n management and op€retion3-

Ho holds an MBA (Ex6culivc) in Enlrepreneu.3hip from Moi Univ€rsity, a Bachelor
of Busin€ss Studios (Hons) in Accounting from the lslamic Univorsity in Uganda
end a Diploma in Purchasing 5nd Supplies Manegament from lhc Keny. lnstilule
ol Managemoni. H6 hai also aflendcd r.ining in Corpor.te Governence end Eest
Praclicos for Audil Commin6...

Husscin is curr6nfly lh6 Dircctor, Busincls Dcvelopment at th6losish, Salah and
fusociates (CPA). He is .lso $e Finlnco Dir6ctor at ihe T6n Commodilios Wholes.le
Lim;16d. He has previously served rs thc Managing Dircctor of Amana Pdrol.um
(K) Limiled and as a memtrcr o[ fie Nrional Standard Council and Chair Audit
Committea .nd Membor HR commithee.

Huss€in is a corfified CPA (Kl, a member ol fi€ lnniruto of Certified Public
Accounianls of Krnya (ICPAK) and an associele member of the Kcnya lnstitut6 o[
Man6gem€nr (KlM).

He is the Chair of lhe Audii Comrninee of fi6 Bo.rd,

CPA Mathews Ouko
Ahiirt:nie Dttc(.t,)l

CPA Mtthews OuIo is E seasoned Cedjfied Public Accounilnt with over 15 y€arc ol
worl erpericnce from th. public and privste t€ctors.

Hc holds a Maslcr of Scionco in Fin.nce and lnvsslmenl from KCA Univ€rsily,
Bachclor of Commorcc, Finrnc. option lrom C.tholic Univ€rsity rnd a Higher
Diploma in Mana€€mant and Consulancy hom th€ Riar' Univorsity.

Currcntly, hc is pursuing a PhD in Financ6 fromJomo K.nyatt. University ol Scicnce
.nd T.chnology. H€ ii rlrc a CPS (K), ar welles a Chator F.aud Eraminer.

CPA Mathows is lhe Assir.ni Accounlrnl Gensr.l rt $e Nationll Treasury in the
AccounL Psnsion D.prrhent. H6 hr! pr6vio!.ly norled with fie Judiciary as
lhe Chief Accountent, ihe K6ny. Modical Training Inslituiion as fic Financo and
Adminislrator as e/ell .s hc Ruma Aid Programme-

He is a mcmb€r of fie Chattersd Fraud Examiners 8oard, th6 lnstitute o[ Csdified
Public ,ccounl.nis of Kenya (ICPAX) .nd lhe lnnitute of Codified Socretarios of
Konya (lCS).

He represenf fie Cabinel S€cretary Neiionel Tredsury io th€ Bo€rd.

---E



QS. David Maihu Njuguna
tvlonogag D)reilor

as. Owid Malhu Njuguna i!.n Eccomplithod const uclion lnd m.n.g.me.t prol*3ionrl
in both pt Ui. .nd Fivri. !.clors.

H€ h6s ov.r '15 yc.rs dp.rioncc of locrl rnd glob€l lnov.l.dg6 in p'rblic poli.y, tlr.t gy,
innorrtion. brin $ daGlogncnt, fundr.iling & parlncrdripr, rc!..rch & c.p.city
building .^d 6nvironm.nlal rushinrbility.

QS. |'{rj{ru holdr a &c in Euilding Econooics lQuanriry Sunlring} from lh€ Uni\,€nit of
Nairobi, M..Lr of Sci.^c€ in Procurlm.rtlnd Logitlic! from lh..lomo Kcnyalh UniwGity
of AgricuhuE & Tlcfinology rnd ir currcndy a doctoral r.!atrch.. in M.n.o!rt|.nt Sci6nc.
lnd Engin..ring d fi. Harbin lnn uh ot T.chnolog, Chin!.

ln 2010 h. was ranld thc o,6rrll bcl quantity su^iu/ine caodidab in t|. Bo.d of
R.giiir.fion of Archit cL.nd Ou.'1riiy SurveTors of Kcnyrt prof.lsion.l Grrmindions,
rnd was ranlcd emong lhc Top 40 und.r,a0 mcn 2022.

He i3 ! ogilter.d Ournriry Sury.yor wilh ih. Bo.rd of R.girrrlion o, Archil€clt &
Ou.nlity 5'r^€!106 of K.nya (BORAOS), corpor.it m.mber of tl'. lngilui. of ft. Qv.nl ,
Survcyors ot Kcnya (IOSK), I'Jll m6mb€r ol fi6 (.ny. lnritul,. of Supplios Mrnrg.m.nl
.nd . prol.3rion l diploma nrrmbcr of ttr Chertcr6d lnsliM. of PuEh.ting .nd Supply

{crPSU(}.

OS. |r.thu h.s p...rioltl, h.ld S.nior m.n.g m.nt posiiionr, lh. imm.ditt ItJ b.ing
!i lh. N.tional Conrr.ucfion Aufiorily {NCA) wh.r. hc wa3 &. G6ner.l Mrnager
Contiuclion R....rch, Busin ii D6/Glopm..r, Tr.ining.nd Cap.city Building. H. ir a

pasr council mcmbcr ol tho lndiluir of Qu.nfib, Surv.yo6 ot K.nF {IQSKI.

Mr. William Keitany

a'of oerrdroo S6crerory

Mr- William K€ihny ii lh€ Corpo..iion Secrci.ry H6 holds a Bachclor ot Lews

degrcc from Tle Uniwrlity of Nairobirnd a Porgr.duaie Diploma in l-aw from tha

Kenya School ot Law.

Hc ;s .n advocalc of fh. High Courr, a Conilicd Public Sccraary a mcmbcr of the

L.w Society of K.nF rnd r ft.mb.r olfie lnililde ol C6nili.d Public Socr.Lrict of
Kcny.. H. h.s a wid. €rp€ri.nc. sp.nning o\cr 20 )oar! in mattaG of Adminidralion

I 1
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4. |,TANAGEMENT TEAM

Mr. William Keiiany
Corporolian Secrcloty

Mr. William Kcitany is th. Corporalion Secrctary. Hc holds a Eachelor of Law degrec
from lhe Uni\,66ily of Nlirobi lnd. Postgr.du.t€ Dipldma in Lai, from fi€ Konya
School of L!w.

H. i. .n advocai. o[ fi. High Coud, . Cedifi€d Public Secrctary a mernbcr o[ thc
L6w Socidy of Keny! and a mamber of ho ln.litutc of Cedified Public Secrotlrios of
(6ny.. He h.t a wid6 ap.riencc sp.nning over 20 )€ar! in mritcrs of Administration

QS. David Maihu Njuguna, MBS
,rtc/,\rorlo Djr 

".( 
ro.

AS. D.vid Marhu Njugui. is an 6ccompli3h6d conrtruclion snd m6nag6m€nt profls3ion.l
in both public and priy.tc rcclors.

He h.s o\i.r 15 y..B exp.riencc of locll and glob.l knowlcdge in public polic, srrat.gly,
inno.tlion, busin.$ d6..lop.n.nl, fundr.iting & parln.rship!, resr.rch & capacity
building aad anvironmcnbl surhinabilny.

AS. Matfiu holds a BA in Building Economid (Quanlily Su.v€ring) trom lhe Uni.,ersily of
I.lairobi, r.t ner ot Scienc. in Pro<ur6m.nt.nd Loginics fron tfielomo l<.nyst! Univlrit
of &ricultur. & T€chnology and i:currcntlya doctoral ras..rchor in M6n.g€m6nt Sci.nc6
.nd €ngin.oring 6t ihs H..bin lntiild. ol T€chnoh€y, Chinr.

ln 2Ol0 h. was ranked lh. ov.r.ll bGl qu.nlily rr:rvcying candidato in the goard ol
R€gi.lr.lion of Archii6ctr .nd Ouaolily Survqiors of K!ny.! prof.ssional €xlminrions,
and wu rrnlad among fi6 Top 40 undcr 40 m6n 2022.

H. i3 . Ggislor.d Ou.nliry Survg)or *ith thc Boand of Regirh.rion ot Archiroct! &
Ouanlily SurvcyoB of K.nys (BORAOS), corporats m.mb.r oflfi.lnditulr ot fi. Auanti!,
SuftWrs of Keny. {IOSX), full mcmbcr ol th. X.ny! lndirul! of Suppli.s M6n6g€o.nt
.nd . profo$ional diploma mcmber ol the Chytcr.d lnstit'Jl. ol Purcha.ihg rnd Suppt
(crPs{K).

AS. [ratrr has prcvioudy hald S€nior man.g.m.nt positions, fi6 imm.di.te l.n b.ing
rl lhe Nalion.l Conslruction Aufioril}, (NCA) wh.re h. wa3 th6 c.n.r.l M.n.g.r
Co6lruclion R€$arch, Busin6! O€v.lopm.nr, Tr.ining.nd C.p.ciry Building. H6 i! a
pad council memb€. ot ih. lnslitule of Guanlity S!rvcyors of Kenyr (IOSX).

E



Mr. Joel Galune
Gt}nr;, oJ elr-'noire. Frrcr:c::

Mr G.lune is. C.difiod Public Accountani snd C6dilisd Public Socrotary H6 is.
m6mb€r of the lntlilul€ of Cenilied Public Accounhnh of K6ny. rnd fie lnnilute of
Ccrtifi.d Public Socrel6rics o[ Kcnya.

He holds a Bxhelor of Atu in Economicr (Firlr Cla$ Honour.) from Kenyatta
Univcrliv snd a M.3ler of Burin.ss Administr.tion from Th6 Univ€ruity of N.irobi.
He har orcr 25 y.sB .xp€ri6ncc in Audiring, SLal,.gy, Fin.ncisl Planning and
Managcmlnl.

Prior lo joining NHC, Joel y.o*ed lor D.loitts Es a Scnior Audir,or, ICEA UON
Group as lhc Hosd of Fin.nce. CIC Group ai fic Group Genaral M!n.g€r, Finenc.
.nd lnvlslm.nis .nd K6ny. Oricnl lnlur.nc. !s th. G.n.6l M.n5gcr, Finance and
Skat€gy

Eng. Thomas Ofwa
G et terol Mo t g er, Ie</rnr4cr 5.r1 ;.".,

Eng. Thomas Ofwa is the General M:nager, Tcchnicll S6rvices- H€ has orer 25 ye6r.
6rpori6nce in design, conslruclion supervision and contract managcment for civil/
sltuctur.l onginaering p.oj.cti.
Eng. Olwa joined NHC in 200,{ and hss risen lhrcugh the ranks to ihe porition of
General Manager

Hc holds a Brchclor of Scicncc in Civil Engine€ring from fi€ Univ.rsit of Nrirobi
.nd MBA from Kany.th Uniwrlily. H. is a rcgisLred consulting ongine€r with th.
Engineors Borrd of Keny.; a corporae mcmber ol tho lnslitrrlion of Engincors of
Kcnya; c mcmber of rhe Amoricrn Socioty of Civil Engin.ers; and a mcmbcr of thc
Ch.dcr.d lnnituE ol Arbilr.r,o6 (uK lnd Kcnya Brrnch).

@



l{r. Edrria Njrru it 6. lnie.i.l Ardit l,,t mgor. Hr hrr orr 15,$r! dp.ri.rrc.
dfrwr fion lha h.nling lcror in lnh.n l fudit .nd poaaa.r.. dgnific.r, b'rsin !.
Ladaathip dp..i.trc. and qerti...
M. Ni.ni hd& r BSc l.,lsthrnaricr (Fi.d CL.. Hoirort), l.{.lr.. o[ Bu3in ..
Mmini{rrtion (Financc Option) rnd r t'trlrr of Schrcr M*homatl€ rll iorn ttre
Unirnity ol Nlirobi. lh is abo r Crrtifird PuHic Acco'rnbnr ICP ). C..tifi.d
lnL.n l Audib. (Cl ) .! wrll rr e Codifird lntrmrl &df o'Jlllty Amror (COA).

Hr ir r mombrr of tfic ln lil'rte of C.rtifi.d Public A.rounhnl. rnd fi. lnttitrrtE of
lnt rnd Aidit6.r

l,tr. John \4r.lhinglon Ae!tu ;t 0l. Gonrol fbnrgor, Elr.tci Divtuion. H. i. .
rlgiddtd vJ@. .nd d.i. qd q ItN \tlucrr Rrgirtrdicr Bar.d d Edrir.
A€..t R.gi.Hio.r Boad, r..p.d $, end ir r fiJl nrmbcr of *rc lnlitutioo of
Sumyorr of Kanyl.

L{r. AOUtu i. .n lccomplirhcd rcd rrtrto pmforrlonal who holds e llarrr of Arr
in Houdng Adminiriralion and Brchdor of Arrr (Lrnd Econornio) (Honr) trom tho
Uniwnity of Nrircbi. H. hlt 24 )raan ap.ri.nca in aatlh mrn.g€hcr$, hourinq
donlopmenl ffnencing md rnlurtionr .ccumul.t.d whilo yo*in! Ior thc crntrr]
Oa arnm.ni privllo !.clor rnd thr Netlond Houring CoFor.tion,

[il



Kenyans,

The dream o[ home ownership is one rhat resohates ds6ply wilh
all o[ us. A home represent a haven of security. a lesfamenl lo
hard work and a place wher€ memories are olched inlo the very
walls. However, achieving lhis dream requires careful planning,
discipline and the power of saving.

We recognize lhat lhe path to owning a home is daunling
especially during these hard econom;c tim6s. bul it is our firm
b€lief fiat with the right guidance and perseverance, this goal
is ahainable lor all who aspire lo achieve it. Saving io own a

home requires a slrolegic approach, one that slaris vrith sefiing
clear linancial goals and crafting a cornprehensive savings
plan tailored to individual circumstances, and lhe Boma Yangu
platform is lailored lo achieve this goal.

As lhe principal implemenier of housing projects and
programmes; we at the National Housing Corporalion are
deiormined lo make housing more alfordable by lobbying tor
waivers lrom governmenl lhat will lead lo lower conslruclion
cosls. We are also promoling smad and sustainable
developmenls that will be affordable to mainlain lo the end
purchaser. Addilionally, we are supporting inilialives lhal
provide down paym6nl assistance and affordable financing
opiions. enabling more families to lake lhal crucial st6p lowards
owning a home.

Through the Boma Yangu podal, we are encouraging the saving
cuhure lo enable saveas access workable options towards
homoownership. ln our efforts to support Kenyans on lhis
journey, the Corporalion has implemented iniiialives designed
lo make homeownership more accessible. Our affordable
housing agr€emenls such as lhe renl lo own (Tenant Purchase)
and Rural Loans facility are all aimed at providing you wilh
opporiunil,es lo slep onb the properly ladder. We undersland
the challenges faced by fellow Kenyans and as such, the
Corporalion is commifled lo creating an environmenl where
thoir aspirations will flourish.

Through strategic partnerships with ihe privale seaor and the
counly governments. we aim lo increase lhe availability of
affordable housing units ensuring thal fie Kenyans dream is nol
oul of reach for lhose who work hard and strive lor a better life.

ln cooclusion, lhe road lo owning a home is on€ lhal requires
dedication and palience but il is a journey well \yorth
undedaking. By setting clear financial goals, rnaking stral€gic
choices and taking advantage of available resources, \ve can
lurn dreams o[ homeownership into a reality. The Corporalion
aims al setling footprint in every County hence urges Kenyans
lo iak6 the bold step towards making savings towards
home ownership journey

Thank you

Hon. Yusuf Chanzu, CBS, OGW HSC

Chairman o{ the Board oI Directors

i?
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Thir pcriod was rnarkcd $ unpreccdentcd challcngos. bolh rt macro and
miqo lads, which hal! testcd our rcsilicnce .nd ingcnuity over lhc last

Ito financirl year 2023 presenlcd u: with a muhitude of obstades, chicl
,mong lfiom b6ing lhc p6nrsiv. m.*d voldiliry rnd.€onomic disruplion3
on bolh global and local frontr. Th. flucluation! in m.*.1 conditions,
cooplod with goopolitic.l unc.rhinti.s, h.vc pot d formidable challcnger
lo ollr counlry! financial slability and by adsniion jfi. pcnsion Fund in
Kenye.

ln XanF, r\€ grrpplcd with tho off.c8 oI dclayed oin{all, which not
onty impaclcd .gricuhur.l p.odudivily bul also cx.c.rbaicd infldion.ry
prasurer.cross vrriout t clor.. Furlhlrfiorq fio gowrnments heightened
appelite for bor.ovring lo fin.nc€ il. bld8.l eddsd 3lrein io an elready
burdrnad cconomic .nvironm.nl, driving up interoat rates and further
complicaling lhc dobl inrlrum.n!3.

ln lh. tac. of lh.t. advlBhl.t, lam Imm.n!6ly proud of th6 deadt itn€ss
and .$ourc.fuln.ts dcmontlr.ted by tfir board ot diociors. fh. bo.rd
b-rme more vigilanl rnd proecliv. in manEging members of the public
d+o3il, impl6m.nling prud.ni siralcgica r,o mitigetg ritb .6d seLguard
mamb€rs' inlere.ls.

TIl€ ,/elu6 of th. Fund dood at Kih3. 1.249,602582 .. at 30 Jun6 2023,
Ihcrc war an ll.3 % incr..t in lh€ ioLl lund membcrship and also a
32.7* grourlh in thc numbcr o[ pcoplc who wcrc conribuiing io th. [und.
This is .n indicltion lhrl K.nfsns hwr r d€sir. io own a hom. .nd ar.
wlliing lo srve lowsrdr lhe home ownership goal.

QS. David Math MB

Mrn.ging Dir.ciorlcEo



The independence of the Board and lhat of the Corporation's corporale management is achieved through the separation of
funclions and responsibilities of the Chairman from lhose of the Managing Direclor. This helps the Corporation achieve an
appropriale balanco of power, increased accounlability and improved decision making.

Uhimatel% lhe Board determines the Corporalion's slrategic objeclives, values, key policios and procedures in accordance wilh
best established practice. lt is responsible for e$ablishing and maintaining lhe overall internal control of the financial, operalional
and compliance [unctions, as well as. monitoring perlormance of lhe execulive managemont.

The Eoard has delogated the suthority for dayloday managemenl ofihe Corpor.tion to lhe Managing Director. However. il reiains
overall responsibilily for the Corporalion's financial performance, compliance wifi the laws and regulations, and monitoring of its
operations as well as ehsuring compet€nt managemenl of the Corporation's business.

The Eoard seh fie strategic inlent o[ the Corporation s objectives and values. lt ensuros that procedures and policias are in place
lo protecl fi€ Companyt assels and reputalion. The Board reviews lhe skstegic direclion and adopls business plans proposed
by Man.gemenl.

The Board of Diroclors compriso of nine (9) members: nonireculive chairman who is an independed direclor, six olher
independent directors and two director! from the public sector represenling the Minisiry of Nalional Treasury and Economic
Planning and Stal6 Department for Housing & Urban Developm6nt (Ministry of Lands, Public Works, Housing and Urban
Developmentl. Th6 Direclors have a wide range of skills snd experience and each contibules independent judgment and
knowledge to Board discussions.

The Direclors ate provid€d wilh appropriale and timely information on the Corporation's activitie!. Equally, Board Members have
free access lo Managemenl lhrough the Chairman and Msnaging Diaeclor. Regular presentalions are mad6 by manag.ment to
fie Board. Board Commitlees and direclors may seek briefing from management on sp€cific materc as well as seek independent
pro[essional edvice.

The Board prwides slrategic direclion wifi a focus on consislsnl business perlormance in an almosphere of transparencl and
accouniability whil$ reviewing and monitoring proper corporate governance.

The Board retains full and effective conirol over lhe Corporation and monitors management! implemsntation of lhe sel stralegic
plsns. ll ensurss compliance of relevant laws and regulations, audit and accounting principles, corporate policies and procedu.es
and ihe code of ethics. li slrives fo act above and beyond the minimum requiremenfs, 6nd bcnchmark performance agains, best
praclices. ln accordance with the principles of good corporale governance, each direclor undertakes to act in the best interost
of the Corporation. Each director is alrc fully aware ih.i fie Board is responrible for detarmining the Corporationt vision,
mission and values, deciding ihe dralegic objectives and ensuring establishment of the o.ganizational druclure and proceduros
to achieve lhe set objectives.

The Direclors are duty-bound to act hon€stly and in lhe besl inlerests of the Corporetion. Any business transacted wiih the
Corporalion mud be lully disclosed lo the Board consideration and approml. A Director must refrain from discussing or voting
on matters wilh a pol,ential for cohflict of interest.



8. MANAGEMENT DISCUSSION AND ANALYSIS
Fund Menrbership
The Boma Yangu porlal is the platform lhrough which the Corporation receives deposits from members of the public towards the purchase of
an rffordable housing unit. There were 367,310 registered members in th6 Boma Yangu Portal as at 3Olh June 2023, Only 12% (aa,2O9) ot
the total registered members have put in their deposits lo the fund, the remaining 88% of the members have never made any conributions.
A summary of distribution o[ contributors is also presenled below.

;(ntn,t y di..1,t.)lt )n ot,:.' I t.r.:)l)i:.; :!1.,)t;.1:

.i-" ):) ':':
a,rlIL. tr:l

323. r0t.oo
Ncl CrrlrbLtcd

Number of rcgirlered users

Mahrity of tho m6mbe't 12,706 in numbgr had accumulaled savings below Kshs. IOO,OOO, they reprqssnt 96.6% of the total members
ln addition, 232 members have contributed above Kshs. I million represeniing 0.52% of the tolal members.

@



The following is a deiailed analysis of the membership moremenl of fie fund for the period under review

Conlribuling M.mbcrr

Al lhe SLd of fie Yoar

N€w EnirEnts

E,(iling M.mbers

Ar tho End of rh. Period

NonaonHbdlng M.tnb.rr

Al lhc St rt of lh6 Year

New Entrants

A h6 End of iho Poriod

Cash Ealanc€' colleclion Accounl

Treasury BillsHeld

Total V!lu6 of 66 Fund

33,303

't 1,307

{4Or)

44,209

2,571

(!90

33,303

3r,315

296,538

26,,!3

323,101

215,749,427

1,033,858,155

1,249,607,5A2

291,126

There is a '11.3 % incr€ase in the total fund membership. There is also a 32.7% growth in the number of people who a.e conlribuling lo
the fund. This is an indication that Kenyans have a desire lo own a home and are willing lo save towards the home ownership goal.

fund va lLl e

The value of fie Fund stood at Kshs. 1.2 billion as al 3O.06.2023 and are held by lhe Cusdian in fie collection and custody accounls.

The table balow shows lhe summarized status of the funds held.

g
f-

Received
Kshs. 2.3 Billion

into the Fund

Paid
Kshs. 1-3 Billion
out of th€ Fund

2,412

296.s34

V
Gross Cumulative
lnYe3lmsnl lncome

of Kchs. 165 Million

Contribulions and Withdla*'als

Since inception of the fund, the Corporation has so lar received Kshs. 2.3 billion and Kshs. 1.3 billion has been paid out of the fund. The

contribulions haw earnod cumulalive inveslmenl income of Kshs. '165 million.

E

luNE 2022JUNE 2023

PORTFOLIO AMOUNT HELD (Kshs)

E



Beneficiaries of the Parkroad Scheme

t

Tho Corporation is pleated to r€port that 597 Boma Yrngu members are now home owners at the Parkroad Affordable Housing project

which was $e first flagship projoct under AHP complcted in December 2O2O.

r.l.rLo".tl Hou!in-q Dc,.lddi'.nr F u";

4.00o.000.00

3,550,000.00

3,@0,000.00

2,000,0@.00

I

Iypologtes o{ utirs Consl,ri./e.l

3BR

3BR

2BR

80

60

60

260

546

224

28R

IBR

10

30

273

63 r,5@,000.00

Th6 project comprisos 1370 no. residential units and 43 no. Commercial shops. Allocation to the units wrs done to members of the public,

Slale agencies and thg Civil Sgrvants Housing Schomo as per the summary in the table below.

Allcrotion of Porkrood

Civil Sorrdnts Housing Schcm. 5,18

Public Agencies

Bome Yangu - Members ol lh6 Public 597

Selling PriceSize ISQM) No of UnirsTypology

No- of LJnits allocaiedAll,>calion

Tohl No. OI Uniti 1370

E



The beneficiaries of Parkroad all paid ihe inilial deposil to the fund (Boma Yangu). The purchasers were given the oplion lo purchase a
housing unit through the lenant purchase scheme, cash or morlgage. All offers lo Public Agencies were on cash & morlgage.

Those who received offers to pay within 9Odays (cash/mortgage lerms) also paid lhe balances lo lhe Fund. However, those who received
offers on Tenanl Purchase conlinue to pay the monthly inslallments direclly to the Corporalion. h also important lo nole members of lhe
public conlinue 1o save as they awail allocation of upcoming projects.

The following is a detailed analysis of the allocation by l6rms o[ paymenl

RemarksAllocation No. of Units allocated

Civil Servanh Housing Sch6m6

Public Agencies

Eoma Yangu . Public

Volunlary Contribulions

Sales proceeds from Parkroad

Nel lnv6stm6nl lncoma

548

597

Mortgage

Cash & Morlgage

361 TPS Terms

236 Cash & Mortgage

Tot.rl No. Of Unirs 1370

Oul of the lotal Kshs. '1.2 billion fund value Kshs. 423 million relates lo th6 savings made by lhe members of public who are yel to be
allocated a housing unil. A balance of Kshs. 666 million in the fund relales lo sale proceeds received from lhe sale of the Parkroad estate.
The other amounts o[ Kshs. 153 million is nei inveslmenl income earned by ihe fund lo daie. This is summarized in lhe table below;

Amounls owing to credilors

123,O34,999

666,452,127

153,764,901

6,355,549

1,249,607,542

inrnierne;rieiior; oi Ai-i i ;,fcr ca:s

Thore are three affordable housing projects currently ongoing across lhe counlry thal is Kirinyaga, Embu and Homa Bay AHP projects. The
Corporalion intends to ulilize the sales proceeds from Parkroad to fund the conslruclion of the ongoing affordable housing unils. Further,
lh€ Corporation inlends ,o commence the Kericho and lhe Nyandarua AHP projecls in lhe currenl financial year. These projects will also be
construcbd using the sales proceeds of the Parkroad scheme.

AMOUNT (Kshs)ITEM

Eil
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i
1

Supinability ir d lhe corr oI NHCI mi*rion. Thc Copor.tion bolirvq in crcating a bcttcr futuro for rll by inv.lting in initictiv.! that
pnl.nole onvironm.nlal. rccirl, and cconomic wcll-bcing.

Ihfugh fiit rrport vc wlll br odlining, thc Fund! promir io surhin.biliry lnd rbo highlight our cffortr in makng r positiv! impacl
lh.U€h th! rclunhry cordributionr from Kenyanr.

Ethfcd Pnaicor: The Fund upholdr rdhical praqliccl in inwdrn nll docirions by rnruring thlt lll im,.dmants rr. mrdc in comprnics $at
rdl$a to thr principlc'r of corporcir tocial ra.ponribility, hurnen rightr rnd fair labor practiccr.

i
Ac4ou-ni.bilily lnd ShkchoUcr Engogcmcnt: Ths Fund mrinirins lrantFrar.nt .nd lccounLbh governanca dructurcs. The Fund drc wlucr
inplt from.itr mcmben rnd ralchddon End lhcrrfore it conriantly rolr their hcdbed rnd collaboralion ftr purporcc of imprwing on
ib +rilinlbility prrctic,cr and performancr.

L

n"drt . ntpotrirg, Thc Fund upholdr tnnspaoncy and ir commifild b b. b.ing lccounhblc and s66ft b continuoudy impro\D.

Corpurion:
Ihr]Naional Houring Dr,rlopmcnl Fund recogniar thc nrod t uphold rurteinabilif to !t io .nllrl th!, vr. lh!p. . b.no frrur. for ths
ganfraaixts io cotn . A! u,! conlinu. orl oor &dain lility joumry, thc Fund uarra ilr orldroldca of ib commitmait in mlrimiring thc
mrrhbcrr Gtumr s,hil. mlintaining tfir highad d.nd!rd! of intlgrity, tn.rparqo€r, .nd accounhbility.

tu



' i i!f:PflIIT DF rtr1g Tp{-lSTEFS't "n'nF{:T{}p(:
thi Dirrcoa rJhtir filir oporr tgrther with thc rudilrd ffnarrird rhmcnb for ftc yur ordcd Jum 30, 2023, whlch thow ific tffi of
tho Fund'r rffiin.

,. ')r irrcrpal ,\cii, ti,:;
Tlro pincipC xrivilior of ilre fund rrr;
' Dadop dccrnt, rur*rinrble rnd aftordab[r hours fo,r Xcnnnr

' l,,lobillzr fundr from bah locd rnd ir*rrrtional rourccr for dnloFrneif
' Forgr p.dEr*ip. wih Cotritly gottmrub rnd o,thrr fintr fi,.hpor

ii- Pcrf<rrritar,,..

Ihr prbnnane of fhr furd hr th lgr mdcd Junc 30, 2923, rr! rd od qr p!g. t - 5.

iii. Oi:r:c ior s

Thc mornbcrr of lhc Boaid o{ Diracb.. who $nd during thc yrrr ao *rown on pcgc iv,

iv. ALrclitor s

thc AuditonGrncnl ir uponribh for thc irtutory aqdit of l.ttlc in .ccldr.Er wifr &lid! 229 of th. Coodhnion of Ki.lln rd rhc
Puuic Audit Acr 2O15.

O.dd of i! 8o.rd

K. B. f.hrri,
Corporrtlcr Srcrrtrry

@



Section 8t o{ the Public Finance Management Acl. 2012, the Slaie Corporation Act, Cap 446 r€ction 14 and Cap 117 of the Laws of Kenya
requir. lhe Direclors lo prepare financial dalemenls each year, which give a true and fair view o[ lhe state of affairs of the Fund at lhe
end of lhe financial year and ihe operaling resuhs of lhe fund for that year The Direclors are also required to ensure thai the Fund keeps
proPe_r accounling records which disclose wilh reasonable accurary the financial position of $e Fund. The Directors are also ,esponsible
for safeguarding tho assets of the Fund.

Tht Direclors_aro responsible for ]he preparation and presenlalion of the fund's financial $atemenls, which give a lrue and fair vi€w
of lhe state of aflairs of the Fund lor and as al lhe end of the financial year ended on 3oth June, 2023. This risponsibiliry includes: (i)
mainhining adequate [inancial managemeni arrangemenls and ensuring thal these continue to be effedive throughou the repoaing perioj;
(ii) maintaining. proper accounling records, which disclose with reasonable accuracy at any time rhe financiaiposition oi tt. .itty; lliij
d€aigning, imPlemenring and mainlaining inlernal conhols r€levanl lo the preparation and fair presentation o[ the financial statementi, anj
onturing lhal thoy are free lrom material misslalemonls, whelher due lo error or fraud; (iv) safeguarding the assets of the corporation; {v)
selccling and applying appropriate accouhting policies; and (vi) making accounting eslimates thit are riasonable in the circumslances.

Tho Directors accept responsibility for the fund's tinancial statemenls, which have been preparod using appropriate accounting policies
supportod by reasonable and prudent judgments and estimates, in conformity with lnternational Financial Reporting StandarJs (IFRS),
and in the manner required by the PFM Acl, 2012 and the State Corporations Act, Cap 446. The Directors aie of t-he opinion rha the
Colporationt financial dabmenls give a lru€ and lair view o[ lhe stale of fte Corporationt traniEctions during the financial year ended 301h
June, 2o23,.and of lhe Fund! financial position as ai thal dale. The Directors luriher confirm fie completeness of the accounting records
mainlaincd by the fund, which have been relied upon in the preparation of the fundt financial statements as well as the adequacy of fie
systoms o[ internal financial control.

The Fundt financial slalemenls were approved e Eoard on

Hon. Yusuf u. CBS, OGW, HSC

Cheirman of the Board of Direaors

2023 and signed on its behalf by:

GS. David Malhu, MBS

Mlnsging Dir.ctorlcEo
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

l 'thon inq l,,,, tttrl,ililt

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 30o84-oo1oo

NAIROBI

i

REPORT OF THE AUDITOR.GENERAL ON NATIONAL HOUSING DEVELOPMENT
FUND FOR THE YEAR ENDED 30 JUNE,2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efiicient, economic, transparent and accountable manner to ensure that the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012 and the Public Audit Act, 20'15. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of National Housing Development
Fund set out on pages 1 to 12, which comprise of the statement of financial position as
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at 30 June, 2023 and the statement of financial performance, statement of changes in net
assets, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse opinion section of my report, the financial statements do not present fairly, the
financial position of the National Housing Development Fund as at 30 June, 2023, and ot
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and do not comply with
the Housing Act , Cap 117 of the Laws of Kenya and the Public Finance Management Act,
2012.

Basis for Adverse Opinion

1. lnaccuracies in the Trial Balance

The trial balance provided for audit in support of the financial statements contains
information, balances and entries which were not clear as to what they represented since
they do not relate to the balances in the financial statements. Management did not explain
this unsatisfactory situation.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Failure to Maintain a Cash Book and Prepare Bank Reconciliation Statements

The statement of financial position reflects cash and bank balance of
Kshs.215,749,427 as disclosed in Note 9 to the financial statements. However, the Fund
did not maintain a cash book and did not prepare monthly bank reconciliation statements
as required. lt was therefore not possible to confirm the Fund's bank transactions in the
year under review.

ln the circumstances, the accuracy and completeness of the cash and bank balancc of
Kshs.215,749,428 could not be confirmed.

3. Unsupported Transfers Outofthe Fund

The statement of cash flows reflects transfers out of the Fund amount of
Kshs.284,716,425 and as disclosed in Note 19 to the financial statements which relates
to transfer out of the funds to National Housing Corporation. lncluded in the balance is
an amount of Kshs.269,301,416 which relates to deposits for units that were sold on
tenant purchase terms at Park Road Housing Scheme, out of which an amount of
Kshs.222,150,000 is in respect of seventy-one (71) housing units allocated to employees
of state agencies and Kshs.8,031,200 relating to legal and management fees from the
state agencies.

Report of the Auditor-General on National Housing Deyelopment Fund for the year ended 30 June, 2023

z



Although the housing units were allocated to employees of the various state agencies,
review of deposits records revealed that, the agencies did not pay any deposits or full
payments for the housing units allocated to their employees. Payments were only made
for legal and management fees. lt was therefore not clear how the agencies were
allocated the houses without paying deposits or full payments for the housing units.

Further, the transfer out of the Fund of Kshs.269,301 ,416 to National Housing Corporation
was not supported by any legal backing and therefore, it was not possible to determine
whether the transfer out of the Fund was appropriately done.

ln the circumstances, the accuracy, completeness and regularity of the transfer out of the
Fund amount of Kshs.269,301 ,416 could not be confirmed.

4. Unconfirmed Members' Deposits

The statement of the financial statements reflects members deposits' balance of
Kshs.423,034,999 and as disclosed in Note 12 to the financial statements. However,
review of members deposits' records, revealed the movement of the members' deposits
balance was not adequately supported with regards to members contributions, refunds
to members or transfers to National Housing Corporation (NHC) upon the acquisition of
houses by members.

ln the circumstances, the accuracy and completeness of the members' deposits balance
of Kshs.423,034,999 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Housing Development Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilitles in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my Adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse opinion section of my report, based on the
audit procedures performed I confirm that public resources have not been applied lawfully
and in an effective way.

Report ofthe Auditor-General on National Housing Devebpment Fundfir the yeor ended 30.lune, 2023
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Acl, 2015, because of the significance
of the matters discussed in the Basis for Conclusion on Effectiveness of lnternal Controls,
Risk Management and Governance section of my report, based on the audit procedures
performed, I confirm that internal controls, risk management and governance were not
effective.

Basis for Conclusion

Long Outstanding Other Payables

The statement of financial position and Note 14 to the financial statement reflects other
payables balance of Kshs.6,355,549 which increased by an amount of Kshs.2,003,604
from the previous year's balance of Kshs.4,351,945. The balance relates to outstanding
fund management fees, administration fees and custodial fees as at 30 June, 2023 with
amounts dating back lo January, 2021 .

ln the circumstances, the Fund risks incurring avoidable and unnecessary additional costs
of interest and penalties on the continued delay in settlement of the other payables
balance.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal control as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal control, risk
management and governance.

Report ofthe Auditor-General on Nutional Housing Devekpment Furullor the lear ended 30,lune, 2023
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ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition, to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Directors is responsible for overseeing the Fund's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them in accordance with the provisions of
Article 229(6) of the Constitution and submit the audit report in compliance with
Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that

Repo of the Audilor-Cenerql on National Housing Development Fund for the year ended 30 June, 202 3
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might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report ofthe Auditor-Generol on National Housing Developnent Fundfor the year ended 30 June, 2023
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA u, CBS
AUDITOR€ENERAL

Nairobl

15 August, 2024
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15. STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR EXDED
3OTHJUNE 2023
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16. STATEMEXT OF CASH FLOWS FOR THE YEAR ENDED
3OTHJUXE 2(,23
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17. STATEMEXT OF COMPARISON OF BUDGET AND ACTUAL
AMOUXTS FOR THE YEAR ENDED 3OTHJUNE 2023
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18. NOTES TO THE FINANCIAL STATEMENTS

l. Gr:n,:rr i lrrfoi or;:t;,:;,
National Housing- DeveloPmenl Fund (NHDF) is eslablished by and derives ils authority and accountability from an Act ol parliament, Cap.
l17 of the Laws of Kenya. NHDF is wholly owned by the Goreinment of Kenya and is domiciled in Kenya. NHDF's priiaiy acriviry is ro play
a principal role in the implementation of the Government,s Housing policy.
For Kenyan Companies Act rsporling purposes, iho balance sheel is reported as the datement of financial posilion and ihe profit and loss
accounl as lhe srar6m6nr of profit or loss and orher comprehensivo income in those financial slEtements.

2. Slateinerrl of Conrpliarrce antj Basis of preparatiorr

The financial statemenh have been prepared on a hislorical cod basis except lor lho measur€menl o[ revalued amounts of certain it6ms o[
proporly, plad and equipment, markotabl6 sacurities and financial instrumsnts ai fair value, impaired assets at thsir estimated recovorable
amounls and acluarially delermined liabililies at lh.ir presonl value. The preparation of [inanciai statemenis in conformity with lnternaiional
Financial R€porring slandards {IFRS} allows th6 use of €$imales and assumptions. lt also requiras managom6nt to exerci; judgem€nt in the
process of applying the enlily's accounting policies. Thero are currenlly no areas involving d higher de;ree of lgdgemeni tr complexity, or
where assumptions and edimalos made are significanl to the financial dat6m€nfs.
The financial stalomonls havo been prepared and presenled in Kenya Shillings, which is the funcrional and reporting currancy of thc
Corporalion.

The financial dabmenls have been prepared in accordance with the Public Finince Manag6menl (PFM) Act, th€ stat6 Corporations Act,
and lniernalional Financial Reporting Standards (lFRs). Thq accounting policios adoded ha-"e been con"i.tenily applied in all the quaaers
presenl,ad.

3..Application of Neuv a.d Revised lnrernarional Financial Reportirrg siantiards (IFRS)

i. New ond omendcd slondords ond inlerprelolion in issu6 bul not yet effective in the yeor endad 3Oh lune 2023.

lAs 8_ Accounling Polici6, Enors,6nd Eilim.lei The.rmondmcnrs,- .pplicable io innu€l porio& The.mcndtnenr.r. effodive lor.nnu.l r.porting
beginning on or ah.r 1rJ.nulry 2023, inrroducs period! boginning on or .fErJanu.ry t, 2023. 

-
a &finition ol bccounring enimsEs' .nd ;ncludc : '
othsr amendments 10 IAS 8 to h€lp entirirs
dislangu;sh ch.ng4 in accounling policiss from
chang6s in.ccouniing enimates.

Amendmenrs ro IAS I tirlsd Disclorure ol
Accour ing Polici6! (ilsued in Febru.ry 202'tl

Ths amondments, rpplic.bla to annual periods
b€ginning on o, afier lr.l.nu€ry 2023, requi'.
cnlilles lo dis.lorc their marari.l sccounting
policy informstion r.fi€r ihln ifi6ir significant
.ccounling policie!.

The am€ndmonrs, applicable to annual period:.
beginnrng on or afcr lstlonuary 2023, n.rrcw.d
the scopc o[ thc rc66gn;6sn ex.mption in

I parrgrsphs 15 and 2,1 of IAS 12 (recognilioo
Exemprion) so th.t it no longer 6ppli6s ro
lran36ctions lh6l, on initial r6<ognition, give
ris6 lo equ.l t labl€ .nd d.dudiblc l.mpor.ry

The amendments are cffedivo for annual r'€riodi
beginning on or afier Jan laty 1 , 2023.

The amendments are cffectiv! lor dnnu.l periods
beginning on or after.lan cnry 1,2023.

Amondmenrs lo tAS t2 ritled Oeterred Tax Roleted
to Aisels and Liabilhios.riiing from 6 Single
Irans€clion (i.sued in M6y 2021)

The Dir6clors havo assessed lhe applicable slandards and amendments. Basod on thoir assessme of impact of applic6tion ol the above,
lhey do nol expect that there will be a significani impacl on the company s financial datements.

DESCRIPTION
'I?LE

EFFECTIVE DATE
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New ond omended stondords ond interprelolions in issue bul nol yet elleclive in lhe yeor anded 3O lune 2023.

TITLE DESCRiPTION EFFECTIVE DATE

Am6ndments to IAS I tilled Classificarion ol
Ljabililies as Curr€nt or Non<urrent {issu6d in

.l6nu.ry 2020, amended in Odober 2022)

Amerdm€nl lo IFRS 16 lided L6as€ Liabila, in .
Sale and Leasebacl (issued in September 2O22)

Amcndmenls lo IAS I lillcd Noncunent Liabiliries
with Covenank (issued in Ociober 2022)

The amendmanrs, applicable to annual pariods
beginning on or aher lsl January 2024, clarit a

criisrion in IAS I for cla$ifrng a liabiliry a3 non.
currcnl. lhe roquiremenl lor an enlily to have fie
righl lo def6r setll6ment ol lhe liabilily for al l6asl
12 monlhs aher lh6 reporling period.

The amendments are effaaivo tor annual periods
beginning on or aher lanuary 1, 2A21. Ealiet
applicalion is p€rmifted.

The amendments are elfective for annual periods
b6ginning on or 6her.January 1,2024- Eadiet
applicalion is p€rmined.

The amendm€nl, applicable lo annual pgriods The Emendmonls ar6 €ft€dive for annual p€riods
beginning on or 6h€r l+lanuary 2024, requir€s boginning on or efier lanuary 1, 2024. Ea iet
a seller.iesse€ to subsequently measure lease application js p€rmited.
liabililies arising from a leasebacl in a way lhal
il do6s nol r6cogn,s€ any amounl of fie gain or

Th6 emondmenls, applicable to annual periods
beginning on or afrer llt Janu.ry 202a, imp.ove 

J

fie informarion an enlily provides aboul liabilities
arising from loan arrang€ments for which an

enlily's righl lo dsfsr setllsmsnl ot lhose liabilili€s
Ior al leasl lwolve monlhs aHer the reporling
period is subj€cl b the entity complying wifi
conditions specitied in lhe loan arrangement.

The Diroctors do not plan to apply any of the above until they become effective. Based on lheir assessmenl of the polenlial impact of
applicalion of lhe above, they do nol exped lhat there will be a significant impact on lhe companys linanciat $alemenls.

iii. Edrly odoption of stondords

The Entity did nol early - adopl any new or amended standards in the financial year

4. Srmn,a... >t Signi{ir,rrl i::c.,u,.r:r:g Doliri-::

The principle accounting policies adopted in lhe preparalion of these financial statemenls are sel oul below

Revenue is measured based on the consideration to which the Corporalion expects lo be enlitled in a cont.act wilh a cuslomer.nd oxcludes
amounls collecled on behalf of lhird parties. The Corpo.alion recognizes revenue when it kansfers conlrol of a product or service lo a

customgr,

i. Finlnc. incom. compris€s inlerest recoivable from bank deposils and investmenl in socurities, and is rocognised in profit or loss on
a time proporlion basis using the effedive inleresl raie method.

ii. Dividrnd incomc is r6cognised in the income slatoment in the period in which lhe righl ro receive lhe paymenl is established.

iii. O,th., incomc is recognised as il accrues.

ir) !r liirC C.rrlr1i--,rl J,t:.

The Corporation did not receive any form of in-kind conlributions during fie period under review.

i) Jrarie ,rrrcl Oiire, ller r-.iv.riri:r:

Trade and olher receivables are a6cognized al fair valu6s less allowances for any uncolleclable amounts. These a16 assessEd for impairmonl
on a continuing basis. An estimato is mad6 of doubtful receivables based on a review o[ all outdanding amounls at the year end. Bad debts

ar6 wrillen olf aftor all efforts at recovory have been exhaustod.

dl l.rv:rr.,r-

Curent income tax assols and liabilities for the current and prior periods are measurd at ihe amount oxpecled lo be r6covered from or
paid lo the tar aulhorili€s. Th6lax rales and tax laws used to compute the amounl are lhose thal are enacted or substanlially enacted as at

the reporting date.

E



Cash and cash equivalenb comprise cash in hand and cash al bank, shod-lerm deposils on call and highly liquid inveslmenls with an

original mattrrity o[ three months or less, which are readily convertible lo known amounls o[ cash and are subjecl lo insignificant risk of
changes in value. Bank account balances include amounts held al various commercial banks al the end of lhe reporling period.

Trade and other payables are non-inte.esl bearing and are carried al amorlized cost, which is measured at the fair value of conlraclual
value o[ lhe consideralion to be paid in future in respect o[ goods and services supplied, whether billed to the Corporation or nol, less any
paymenls made to lhe suppliers.

The accounling records are mainlained in the funclional currency of the primary economic environmenl in which the Corporalion operales,
Kenya Shillings. Transactions in foreign currencies during the ye*/period are kanslated inlo fie funclional currency using lhe exchange
rates prevailing ai ihe dates of ihe kansaclions. Any foreign exchange gains and losses resuhing from lhe sefilement o[ such kansaclions
and from lhe lranslalion at year- end exchange rates of monetary asseis and liabilities denominated in foreign currencies are recognized
in profit or loss.

Where necessary comparaiive figures lor fie previous linancial year have been amended or reslaled lo conform lo lhe required changes
in presenlalion.

, l) rl;:.rr: .'11i t., - t1:

There have been no events subsequenl to lhe financial year end wilh a significanl impact on the finahcial slatemenls for the year ended
30th June 2023.

I .'," .'ac .,': \:r :' -_i : j'

The Entii/ analyses all aspecis of service concession arrang€menh lhal il enlers into in determining the appropriale accounling lrealmenl
and disclosure requiremenls. ln padicular, where a privale parly contribules an assel lo ihe arrangement, the Entiq,, recognizes lhal assel
when, and only when, it conlrols or regulales lhe servic6s ihe operator musl provide togelher with the assel. to whom il must provide lh€m,
and al what price. ln lhe case of assels other fian 'wholeoflife' assels, it controls, through ownership, beneficial entiilemenl or olhe.wise

- any significant residual interesl in the asset al the end of $e arrangemenl. Any assels so recognized are measured al their fair value. To

,he exlenl lhal an assel has been recognized, lhe Entity also recognizes a corresponding liability, adjusied by a cash consideration paid or

:,.Cj'-!l'ri-lr ri lrl ar: r,',

The preparalion of lhe Entity's financial dalemenis in conformity wilh IFRS requires managemenl lo make judgments, esiimates and
assumptions ihat affeci ihe repoded amounts of revenues, expenses, assets and liabilities, and the disclosure o[ contingent liabililies, at the
end of the reporting period. However, uncertainty about these assumplions and estimates could resuh in outcomes lhal require a malerial
adjuslment io the carrying amounl o[ the asset or liability affecied in future periods.

i. Eslimelos end aslumplion3

The key assumplions concerning the future and olher key sources o[ edimaiion unc€rlainty at the reporling date, lhat have a significant
risk of causing a malerial adjustment lo the carrying amounh of assets and liabililies wi$in lhe nen financial year, are described below.
The Entity based ils assumplions and estimates on paramei€rs available when the financial slalemenls were prepared. However, exisling
circumslances ahd assumpliohs abod future davelopmenls may change due to marlel changes or circumslances arising beyond 6e control
of the Enlily. Such changes are reflected in the assumplions when lhey occur.

ii. Useful lives and residual valuos

The useful lives and residual values of assets are assessed using the following indicalors to inform potential fulure use and value from
disposal:

' The condition of the asset based on ihe assessment o[ experts employed by the Entity

The nature of the .sset, ils susceptibiliiy and adaptability to changes in technology and processes

The nalure o[ the processes in which the assel is deployed

Availability ol [unding to replace the asseh.

r
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6. lnvesimenl lncome

lntorei on ho8ury billB

T
I lnlors, on fixcd d.polih

Toral

7. Olher lncome

lnloreil on Blnk O€porils

Total

8. Use of Goods and Services

lnvadfi rtt Managamanl Erponaaa

Fund Manlgihant Fc6s

Cuslodian Fcs

Kr Kfir
9t,991,690 37,301,268

16,229,350
l
I

91,991,690

Krhr

53,533,618

l(-rhr

2,975,O\8
l_------

L
2,5Tr,23A 2,97 5,O14

(rhr Krftr

2,1r9,969

692,021

1,786,7 t3

560,026

, Adminirhlrc Expen:or

Fundrdministration l6es

Eanl Chargcs

Tot5l

I

I
2,392,862

1,173

5,509,325

1,893,876

4,560

1,215,17 5

The fund mantgement fees is inwiced al the rate of 0.2088% of the total fund valuc at the end of the month. The custodial lees is based

on 0.05568% of he fund value at the end of the month.

The administralion fe6 is comput€d evory quartor at 0.187% of $6 .ss6h unde. lh6 managemenl o[ the Adminislralors.

i.lanon.rl Hr!rnrq D!'.loD rcnr rn, d
)'l).1' it. i:'

2022/2023 2021/2022

2022/2023 2021/2022

2021/20222022/ 2023
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Ndlion.l Ho!ehg Dev.lop enl rund
:- "bl tat, y,t:::i t )a,,

9. Cash and Balances

KCB Collection Account

KCB ln}r.lmenl Accounl

lO. lnterest Receivable

lni.ro, rlcgiv.blc

215,719,127

'I0,300,505

Xrhr Krfir

32,118,616

604,032193

185,866,896

29,882,532

Totrl 636,r55,839

xirt
,r,520,818

Tor.l

'I l. lnveslment ln Financial Assels

Tr.r3ury Bill3

Tolal

10,300,505

Krhr

r,023,552650

4s2O.a18

Kr
632,515,966

r,o23,55r,650 632,515,966

12. Members Deposits

2022/2023 2021/ 2022

2022 / 2023 2021/2022

202"1 / 20222022 / 2023

2022 / 2023 2021/ 2O?2

D€posil

InB

123,O34,999

Krhr

1 ,201,165,371

1,201,165.37 tTolal

13. Amount Due to NHC

Amount Duc io NHC

Tor.l

123,O31,999

666,152,127

666,152,127

The amounh dus lo NHC rslrtss to sale proceeds received from Parkroad and will be applied in the development oftho Affordsble Housing
proj6cts.

Xlhr Krhr

2022/2023 2021/ 2022

E



Ir ofil H.i(1in! D,-'v,r o[0,(i,r li ,.i
\ttt t l;-tt i t\ |

14. Oiher Payables

Krl'r Krhr

tund Managomonl FBct

Fund Adminisiralion

1,762,763 2,312,794

1,893,876
I

1,O76,961

515,824Curtodial Expcnscs 115,275

Toral 6,355,519 4,351,945

The fund management fees, adminiskation fees and custodial fees payable rglats to amounls owing bgh,veen lanuaty 2021 lo June 2023
lacs.

l5- Accunrulated Surplus

xthr lGhr

Op€ning B.l!nc6

Profil fo. th6 Yasr

Total

16. Confribulions Received

64,705,304

89,059,603

12,111,843

52,263,161

61,705,3()4

xfir

153,761,908

Krhr

Conhibutions lo ih. Fund

Toral

209,527,469

209,527,470

587,220,663

547,220,663

Xrh.

This rolatea to amounts contribul6d by the members of lhe Fund

l7- Tranlfers into thc Furrd

lGhr

2022/2023 2021/2022

2021/20222022/2023

2021/20222072/2023

2021/20222022/2023

Count GoErnmcnt ol K.lamoga 9,600,000

C.nhal B.nl of K.ny. 198,,rO0,000

NelionrlTrclsury 110,000.000

SDHUD 1,{,5O2809

Civil Serv.nlt Housing Sch€m6 50.221.950

Kcrrya Dehncc Forccs 28,363,842

Totel 24,363,442 382,729,7 59

L

The funds tansferrcd into the fund from lhe Kenya Defence Forces (KDF) relates to sole proceeds for the purchase of Parkroad units for

the KDF siaff.



18. Refunds

wirhdrawals from rh6 Fund 105,976,182

105,976,142

ibhr

62853,13,(

xrhr

SDHUO - 3rd Mibdonc 8.lanc.

Nelion.l Housing Corfror.tion

Tolal 67,853,135

Th€ wilhdrawals relate lo th€ smounk doposited by the members oJ the public who were nol allocated a housing r.rnit and opbd to withdraw
their doposit.

19. Transfers out o{ the Fund

XJrr Krhr

281,716,125 r19,600,000

NHC Servica Ch.rgc 5,732,128

I l
Civil Servlnls Housing Sch6m. 26,536,127

Torrl 241,716.125 322,822,6s1

The transfer of Kshs. 284 million relats to:

i. Kshs. 9O7,2OO that was erroneously deposited to the fund account by lh6 County Government of Kajildo. The County government
was maling ifs loan r€paymarlt to the Corporation.

ii. Kshs. 269,301.4'16 relatihg to deposils for unils lhal wcre sold on bnanl purchasc terms. Th6 amounts also include thc service
charge and legal fees that was received in the fund but relates lo the Parkroad housing scheme.

iii. Kshs.14,5O7,809 which w€re amounts erroneously peid intoth6 fund bylhs Slll€ Depsrlmsniof Housing and Urban Development
(SDHUD). The government doparlmenl was reimbursing NHC for lhe amounls utilized in the construction of the Mukuru police
poit.

170,951,O96

l

2022/2023 2O2't /2022

2022 / 2023 2021/2022
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@ www.nhckenya.go.ke

I tO , in @nhckenya

10th Floor NHC House,
Aga Khan Walk

P.O. Box 30257 . OOIOO,
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