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2 Fund information and management

a) und information

Settlement Fund was estabhshed by and derives its authonty and accountability under

135 of the land ,\ct 2012 as amended by Scction 90 of thc land laws. -Itrc Fund is wholly

ed by Government of I(enya and is domiciled tn Kenya

b) pal Activities

Fund is charged with thc responsibfity of:

Ascertaining land rights and interests thtough land Consolidanon and Adjudication,

Scttlcment of poor landless Kenyans under Land Setdement Fund,

N{anagement of the l-and Setdemcnt Fund,

,'\dministration of Group Ranches

-\rbiuation of Land disputes.

ttlement Fund (I-SF) opctations were undertaken by thc Director of Land Adiudication and

Se t and administered by "the Fund Admirustrator'- the Principal Secretary, Ministry of

d Physical Planrung.'l'hc officer admrnistenng thc Fund therefore hcteby submits the

ep f the F'und and the financial statements for the yeat cndcd 30th June 2022 whtch show the

state the I'und affairs

'rh a committee chargcd with the rcsponsibrlity of processing loans from apphcants in

cc wrth taid down approved regulations, sctung uP a revolving Fund for the disbursement

, and supervising the day-to-day opcrations of the Fund.

V

To all tmst/commurury land regrstered and landless Kenyans setded on agnculnrral viable units

of

Mis n

Land

Land

To

sta

-an

or

acco

f()

Itlement fund

urage socio-economic development, through transformation of customary land tenure to

frcchold and provision of sustainablc settlement

d maintarns the following values:

L Customcr responsiveness

2. tifficiency and Effectiveness in sen'ice delivery

Val
'r'he

lv
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3. TransparencyandAccountabiliq'

4. Innovativeness and adaptivcness to modem technology

5. Zcto tolerance to corruPtion

6. Profcssionalism

7. lnclusiveness

Sttategic Obiectives

'Ihe broad objectives of the liund ate:

i. Settle landless poor on riablc agncultural land

ii. Facilitate rcgistration of land and

ui. To provide security ofland tenure,

Strategic Ptogrammes

. Land r\djudication progtammcs

. Acqursition ofviable agricultural land for Sctdement Schemes'

. Frnahzation ofon - going Sctdement Schcmes.

. Computerization of SI'T bilhng and Accounting System

. Computerize setder Loan Repavments

. 'fraimng of Group Ranch Rcptesentatives and members

Key strategic priotities

. Facil.itation of dischargcs for issuance of'I'itle deeds.

' Frnalize on-going land adjudlcauon sections and setdcment schcmes'

. Computerization of SIrI- Billing and Accounting Systems.

3. SCHEME/FUND MANAGEMENT COMMITTEE

T'he Fund is administered by the r\ccounting Officer /Principal Secretary of the Ministry for thc

ume berng responsible fot matters related to LSIi.

Management of the Fund is overseen by the Setdement Fund lJoard Trustces for the reporting

period comprising:

(a) the Cabinct Secretary responsible fot land matters who shall be the chairperson;

(b) the Cabinet Sectetary responsible fot National Treasurl';

(c) the Cabinet Secretary responsible for Agriculture;

(d) the Cabinct Sectetary rcsponsible fot the environment and narural resources;

(e) the Cabinet Sectetary responsible for Intemal Security; and

(0 a represe ntative of the Nauonal Land Commission.
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is admin.istered by the admirustmtor through the Ditector of Land Adiudication and

t @LAS) who carries out the day-to-day activities of fund. These daily activities of t}te

A-o cuted through the DI-AS assisted by staff and accountant teams.

)B of Trustees/Fund Adrninisuation Committee

Management

e) ciary Ovetsight Arangements

ers who held of6ce during the period under teview having fiduciary responsibiJity are aso
b

I Zachanz Mwangi N)eruI ( ralfPelson

Prof Njuguna Ndu'nguD ) ther ttustees

Hon Prof Abraham Kithure Kindikip ther tmst€es

Hon Rosalinda Soipan Tuiyat tler tn-rstees

P
ther tnrstees Hon Franklin Mithika Linturi

Generali Nixon Kontf rnd Administrator

Generali Nixon KorirI F und Manager/ Administrator

CPA David Kimotho2 F und Accountant

Kennedy N.G Njenga3 T )trectot of l-AS

t

Generali Nixon Kort1 tund Manager/ A dminis tratot

CPA David Kimotho2 und Accountantf
Kennedy N.G Nienga3

I fuector 
of L\S

James N Nienga4 If o..tor"t" Intemal Audrt
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D Registcrcd Officee

HI HOUSE, 8TH Floot, Ngong Road

P . Box 30297-00100

OBI

P one: 0204803000 /4A00 | 0202718050

: info@ardhi.go.ke

bsite: ardhi.go.ke

c) Frmd Baokets

Kenya Commercid Bank Ltd,

Moi Avenue

P O Box 30081- 00100

NAIROBI

h) AUDITORS

Auditor -Genetal,

P O Box 30084 - 00100

NAIROBI

PRINCIPAL LEGAL ADVISER

The Attomey Genetd

State [.aw Office

Hammbee Avenue

P.O Box 40112- 00200

Nairobi, Kenya

,)
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3. 'Ihe Boatd of Trustees/ Fund Administration Committee

NIr. Zacharia N{wangi Nicru rvas appointcd Cabinet

Sccretan firr 'Ihe trlilistn' of l-ands, Public Works,

[lousing antl Lrrban l)cvelopment in ()ctobet 2022

FIe holds a lvlasters of l)ubhc Atlministration dcgrcc

from l\[otrnt Kcnva Univcrsitr after complcting his l]Sc

in Intbrmati<xr Scicncc at l\[oi Univcrsin'. -\ddruonallr',

hc has takcn classcs at the l(cnva School <>f

(iovenmcnt.

7 , '/.achaia N{rvangi N jcru

[)rof. Njugtrna Ndung'u is thc Cabinct Sccrctary,

National 'l rcasun' & l lc<xromic PlanIriIrg. FIc rvas

appoilrtcd (labinct Sccretan bv Prcsidcnt W ham

Samoci l{uto r>n Septcmber 2l ,2022. I)rit>r to the

currcnt appr>intmcnt, Pr()f. Ndung'u rvas scn'ing as thc

l lxccutivc [)ircctor of thc .\frican licottomic Rescarch

(.,,ns()rliurrr 1.\lrRC), r l)ln .\frican Pr. tnit'r capactn'

building nctrvork of rcscarchcrs, traj.ncrs, studcnts,

universitics, policl makcrs and internatirxral resourcc

pcrsons. FIc is aIr associ:ttc professor of ccolromics at

the Univcrsitl' of Nairobi, Kcnya and thc inrmcdiatc

tirrmer (ioycnrr:,r. Central llank of Kcnya

2, I)r<>f N jugura Ndu'ngu

vlll
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3. I lon Prof Abtaham Idthurc

Kindiki

Cabinct Sccrctary, Intcrnal Sccunq', n 1998, hc holcls a

llachclor of Larvs dcgrcc (,1,1)) from NIoi L'nir-ersitr'. In

2000 as s'cll as a l\lastcr of Larvs (1-l-NI) in Intcrnati<xral

Human l{ights Larv and l)crnocracy from thc Univcrsitl'

of Prctoria in South Africa. FIc also attcndcd the

,\dvocatcs' l)ost Graduatc l)iploma in Lcgal Studics at

thc Kcnla School of Larv. In 2002 hc gracluatcd rvith a

PhD in Intcmational l,arv from thc Llnivcrsity of

Prctoria.

L I I,.,n llosalinrh S,ripan l trira

|.r

Cabinct Sccrctan' for thc lUinisw of Iinvironment 2nd

I;orcstn is an advocatc of thc High (lourt oI Kcnla

graduatcd from thc Llnivctsi$' of Naitobi rvith a

llachelor of Larvs and thc L'nivcrsitt of Washlngt<xr

rvith a llastcrs of l,as's

5. I Ion Franklin l\[ithika I.innrrr Cabinct Sccrctan', NIinistry of r\griculturc,

I{olds a l)ipkrma in \larkcting from KcIrt'a Institutc of

Nlarkcting (KI1\f) as rvcll as a ccrtiticd public accountallt

addiuonally hc posscs a I)cgrcc in Law frr>m Univcrsity

of Nairobi and is currcntlv stud,ving f<rr his mastcrs

dcgrcc.

tx
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Holds a law degtee from univetsity of Nairobi, has

expedence working m various govemment

otganizations including sectetary youth affaits in the

executive office of the Deputy President, he was in

charge of policy fotmulation and coordination ofyouth

matters and was working closely with Uwezo fund,

youth fund, National youth Sen ice and Kenya National

Volunteers programme has served as the immediate

former member of parliament for Lang'ata constituency

Fund administtator

Genemli Nixon Korir

x
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Management Team

Holds a law degtee from university of

Nairobi, has experience working in vatious

govemment organizations including

secretary youth affarrs in the executive office

of the Deputy President, he was in charge of

policy formulauon and cootdination of

youth mattets and was working closely with

Uwezo fund, youth fund, Natronal Youth

Service and Kenya National Volunteets

programme has served as the immediate

former member of padiament fot Latg'ata

constituency

1. Fund administmtor Principal Sectetary-

Generali Nixon Korir

Holds a BA Govemment and vast

experience in management in public sector

2. Directot l-{S Kennedy N G Nienga

xl
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Land,
Anhu(

)r

I

MBA-Finance from JKUAT Univetsity as

well as Bcom - Finance

CPA(I! qualification and a registered

member of ICPAK membership No.9180

Principal Accountant {PA David Kimotho
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Repon of the Fund Administratot

The management of the Fund is of the opruon that the financial statements glve a tme and fair view

of the state of the Frnancial affa:rs of the Fund and of its operaung tesults. The management of the

Fund further accepts the responsibihty for thc maintenance of accounting recotds, which may be

relied upon rn the preparation of the Frnancial statements, as well as adequate systems of internal

Enancial conrol.

The petformance of the Fund in the year 2022 - 2023 wasn't as envisaged. Howevet, t}ere is room

for improvement. There is need to implement land adiudicauon secdons and setdement schemes as

projects so as to fast track issuance of tide deeds

Challenges

Irnplementation of Land r\diudrcation and Setdcment Ptogfammes was affected by the followrng:

o Lack ofbasic physical inftastructure in Setdement Schemes.

o High cost of settlement land in high agncultural potential ateas leading to putchasing land in

matginal areas;

o Pending disputes cspecially objectrons to the Adjudication tegisters wluch hampered

finalizaion of many Ad;udication se ctions;

. Short2ge of petsonnel to carry out core activities:

r Inadequatetfansport;

o Low collection ofSFT land loan due to a deptessed economic enrrironment;

o Professional squatting and speculative acquisition of land;

o Increased landlessness and competit-ion for limrted available land; and

o Unresolved couft cases.

xlu
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to the atteotioa of thc rnanagement of ttre Fund to indicate tlat the Fund will

conccrn fot at lcest the oext twelve months &om the da6 9f rhir stateEcot-
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4. Repon Of the Dfuector of Land Adiudication and Setdemends

Statement of the Dtectot of Land Adiudication and Setdement's Responsibilities on the

Ftrancial Statements for the Year Ended 30th June 2023

Secion 168 of the Agticulture Act, Cap 318 and the legal notice No. 352/1963 which established

the Fund requires the management of the Fund to PrePare financial statements for each Enancial

year, which give a tnre and fair view of the state of affairs of the Fund as at the end of the

financial year arrd, of its operating results for that yeat. It also tequires the management to ensute

prqrer accounting records ate maintained which disclose with reasonable accuracy at any time

the Enancial position of the Fund. 'fhey are also responsible for safeguatding the assets of the

Fund.

Thc management of the Fund accepts responsibility for the Enancial statements, which have

been ptepered usrng appropriate accounting poticies supported by reasonable and prudent

judgments and estimates, in conformtty with the Fund's financial regulations and generally

accepted accounung PnncrPles.

xv
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temcnt Of The Administrator of The Fund

sporuibility for the maintenance of accoundng tecotds, which may be relied upon in

of dre financial statements, as well as adequate systems of intemal control.

accept responsibdity for the attached annual accounts, which have been prepared in

with intemationally accepted accounting standards and appropriate government

gulations and procedure.

the opinion that the attached appropriauons and other Enancial statements Ptesent

tate of affairs of the Agricultutal Setdement Fund as at 30th June 2023.

I

tlatot of Lan Se ment Fund

Secrctary,

of Ltnds, Public Works, Housing and Urban Development

t ofLands & Physical Planning

acc

5

I

P[ePara

t"-

I

I

b

am

tatc

ho.
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Statement Of Performance Against Ptedetermined Obiectives

Inuoduction

Section 81 Subsection 2 (f) of the Public Finance Management Act, 2072 requires the Accounting

Officet to include in the Enancial statement, a statement of the national government Fund's

perfotmance against ptedetermined obiectives.

Ltnds Settlement Fund/Trust has 5 srategic pillars and objecuves within the current SEategic Plan.

These strategic pillars ate as follows:

r Ascertaining land rights and interests though land Consohdauon and Adiudication,

o Settlement ofpoor landless Kenyans under Land Settlement Fund,

. Management of the Land Setdement Fund,

r Adm:nisttation of Gtoup Ranches

r Arbiration of Land disputes.

xvll



Land Settlemenl Jund
Annual Reporl and Financial Statements for the year ended 3dhJune 2023

I-ands Settlemcnt F'und/'Irust dcvelops its work plans bascd on thc above 5 pillars/Themes/lssues. Assessmcnt of thc lloard's

pillars, as indicated in the diagram below;

Ascenaining land rights

and interests through

land Consolidation and

Adiudication

To de termine and

adjudrcate orer lands

rights and facilitatc the

consolidadon of nghts

and inferests

Numbcr of rights

issucs raised and

adjudtcated

Land adjudicauon

and resolutions

numbcr of setded

landless citizens

Identihcation and

setdemcnt of the

Iandless

Scttlement of poor
landless Kenyans under
I-and Setdement Iiund,

l'o idcnti$ and

facilitate the settlcmcnt

nceds and

rcquirements for

settling of the landlcss

in the country

N{anagement o[ the
Land Setdemcnt I"und,

Providing orcrsight

and frduciary

affangements on the

running of the fund

Prcparation of annual

Frnancial statemcnts

and budget utilization

rePorts

Presentation of

management and

6nancial

stztemcnts

Admrnistration
Group Ranches

of Identification of goup

ranches and generating

a rcgister of group

Numbet of veriEed

group ranches

Allocation to

group bencficiaries

xvllr
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9

e

The

6nan

pon of The Trustees/ Fund Administration Committee

tees/Fund Administation Committee submit their teport togethet with the audrted

sbtements for the year ended June 30,2023, which show the state of the Fund affa:rs.

al activities

The crpal activities of the Fund is the management of setders and setdement schemes

P

Th

T

offn2nc€ of the Fund for the year endedJune 30,2023, is set out on pages 1 to 35

rs of the Fund Administration Committee who served during the year are shown on

page to xi for this report

The tot-General is responsible for the statutory audit of the Fund in accordance with Aticle

Cc'nstitution of Kenya and the Pubhc Audrt Act 2015.

By of the Board

C f the Board/ F stration committee

e

e

'Ihe

229 o

xxlv
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10. StatementofManagement'sResponsibilities

Section 84 (1) of the Public Irinancc Nlanagement ict, 2012 requircs that, at the end of each

financial ycar, thc .Administrato! of a lrund shall prcparc Flnancial statemcnts for the Fund in

accordance with thc standards and formats ptescribed by thc Pubhc Sector r\ccounting Standards

Board.

'Ihe Administrator of the Fund is responsible for thc prcpatation and presentation of the l"und's

hnancial statements, rvhich glve a tme and fair ricrv of the state of affairs of the Fund for and as at thc

cntl of the 6nancial year ended on.|unc 30,2023. This rcsponsibility includcs: (i)maintaining adcquatc

financial managcment affangemcnts and cnsudng that thesc condnue to be cffcctive throughout thc

rcporting pcriod, (ii) maintaimng propcr accounting records, which disclose with reasonable accuracy

at any time the financtal position of thc fund,(li)Designing, rmplemendng and maintarning intcmal

controls relevant to the prcpalation and fat prcscntation of thc hnancial statcmcnts, 2nd ensudng that

they are free from material misstatcmcnts, whether due t() error or fraud,(iv)Safcguarding the asscts of

thc fund; (v)Sclccting and applying appropnate accounting policies, and(v)Making accounring

csdmates that arc reasonable in the circumstances.

'lhe Admtrustrator of thc Fund acccpts rcsponsib ity frrr the liund's financial statcmcnts, which havc

bccn ptepared using appropriate accounting policies supported by reasonable and prudent judgemcnts

and estimates, in conformiw with Intcrnational Public Scctor r\ccounting Standards (IPSAS), and in

the manncr requircd by the PIiN{ Act, 2012. The ..\dministrator of the Fund is of the opinion that the

Irund,s financial statements give a truc and fair vierv <>f thc state of Fund's transacdons during the

financial ycar cndccl Junc 30, 2023, atd of the Fund's Frnancial position as at that date.

The Administrator further confirm thc comPleteness of thc accounting rccords maintained for thc

Fund, which havc becn relied upon in the prepatation of the Fund's Enancial statements as rvcll as thc

ade<1uacy of the systems of intemal financial control.

In prepanng thc Frnancial satemcnts, thc Administrator of the Fund has asscsscd the Fund's ability to

condnue as a going concem and disclosed, as aPPlicable, mattets relating to the use of going conccm

bads of preparation of the Enancial statcments.

Notlung has comc to the attention of thc Admirusuator to indicate that thc I'und u.'ill not rcmain a

going concem for at least the ncxt nvclvc months flrom thc date of this statement'

enl fund
rl and Financial Statements fo
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11. Report ofThe Independent Auditor

xxvll
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rate Govemance Statement

iuon of the Fund committee consists of representatives from several institutions who sen'e

time basis. Thesc institutions are; 'l'hc Ministry of rnterior and Coordination of National

ent, The National 'l'reasuq', N{inistry of lands, N{inistry of Flnvtonment and Forestry,

Pre

of Agdculture Livestock and fishcrics. The chairman of thc I'und is appornted by thc

t. A summary of thc membcrs and thcir nominatrng instrnrdons is as follows:

Bo versity

, rvho have experience in Lands governance, administration, economics, engrnecring the

Fund' ndate, constitute the Board.

h.oles Responsibilities of Fund Management

The and responsibilitics of mcmbers arc oudincd rn thc cnabling lcgislauon. These roles and

ilities are also detailed rn thc Mrnistry's Performance Contracting Strategic obiectives for

thc

ona

Gov

lvl

N{em

fespo

022/2023

N{irustry ofLands and Physical Planning1 Zacharia Mwangi Njeru

National Treasurv2. Prof N juguna Ndu'ngu

Intcrior and Cordination of Government3 Hon Prof r\btaham Krthure Krndrkr

Hon Rosalinda Soipan Tuiya Mimstry of Envtonment and Forestry4

N{inistry of Agriculnre, Livestock,
Fisherics and Cooperative.

5 Hon Franklin N{itllka Linturi

xx



Land Seltlement fund
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Management Discussion and Analysis

During the year undet review the Fund was allocated a total of Ksh 240,000,000 from thc

Mrnistry to finance its activities in addrtron to the Ksh 202,147,277 and 100,000,000 rolled over

from thc previous period 50% of which was receivcd rn thc frst half of the financial ycar and a

furthet 50yo remained as receivable in thc fund as at 30th June of the year this marked an increase

of 40,000,000 from the previous pcriod representing 257o increase in allocation. A big porflon of

these funds were channclled towards facilitating the Fund calry out its cote mandate as well as

putting up the F-und's systems and stmctures to improve efficiency. In the current repotnng

petiod, Ksh 540,710,875 was spcnt on usc of goods and scn ices from Ksh 490,791,871from

the past vear mainly due to the fact that maior tesettlement works were not carried out the Priof

penod than the curent year ancl also due to the late disbursement of funds from the parent

Ministry, Ksh 8,608,082 was spent on Repair and maintenance costs and Nil finance cost

toward the completion of repayment on the borrowing facility since the this loans outstanding

were completed in the previous tepotung penod' Going forwatd the Fund plans to build

capaciry amongst the staff, put uP a fully-fledged lands managemcnt syste m to enable it to

discharge its mandate e ffectivelv.

7

xxl
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nvironmental And Sustainability reporting

I-ands Setdement Iiund exists to transfotm lives. The management is committed to

nmental and sustainabiJrty reporung as the dnving force to deLivet its sftat€gy, putting the

n fust, delivcring relevant services, and improving opcrational excellence. Below is an

e of the Authority's activities that promote sustainabfity.

tainability strategy and profile.

fund \ through its objective of faciliuung the setdement and adjudicauon of lands issues as

as catering for the nceds ofthe landless in thc country of thus ensuring that that the security

of e citizens is cnhanced in collaboration with thc Partner lr{inistnes

amental performance

fiund bclieves in environmental conscrvation as well as a safe working environment. The

ority adopts various measures to cnsure that its employees remain safc from the Pandemrc

ntiriues to cause hcaldr and economic challenges witlln the country. The Fund adopts the

g measurcs and ptotocols as a way of curtailing the transmission of the novel virus;

te working as employecs are provided with adequate working tools, such as laPtoPs

g psychosocial support through sensitization; Constant communication by grving regular

to issues affecting staff through vttual informal staff meetings; provision of masks,

ate and accessible hand sanitizets, among others.
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ployee welfate

nd continues to hire more staff to strengthen the Secretariat to ensure the Fund achieves

ndate.

d also facihtated staf[ to undcrtake Continuous Professional Developmcnt Programmes

lv.

Th

s) for effective management and career progtession.

atket place practices

und believcs in responsible competition practicc, fair competition, and respect for

etitors in business ptactices and treating suppliers responsibly and tespecting Payment

ces. The authority also beLieves in ethical market ptactices as well as consumet rights and

co
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interests. This is emphasized tfuough adherence to the public Ptocurement and disposd

affaogements as enshtined in the PPAD Act.

v. Coqrorate Social Reepoasibility

In the Enancial yan 2022/23, the Fund was not able to underake any corpomte socid

respoasibility due to Covid-19 ptotocols and logistical chdlenges. The Fund will howevet

endeavout to carry out aa activity to give back to the Society'

xxlll
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REPT'BLIC OF KEIYYA

OFFICE OF THE AUDITOT.GEI{EIAL

Enhan< ing AccountahiIity

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. 8ox Joo84 ooroo

NAIROBI

RT OF THE AUDITOR-GENERAL ON LAND SETTLEMENT FUND FOR THE
ENDED 30 JUNE, 2023

P MBLE

w your attention to the contents of my report which is in three parts:

Report on the Financial Statements that considers whether the financial statements
re fairly presented in accordance with the applicable financial reporting framework,
ccounting standards and the relevant laws and regulations that have a direct effect
n the financial statements.

B Report on LaMulness and Effectiveness in Use of Public Resources which considers
mdliance with applicable laws, regulations, policies, gazette notices, circulars,

uidelines and manuals and whether public resources are applied in a prudent,
rcren t, economic, transparent and accountable manner to ensure that the
vernment achieves value for money and that such funds are applied for the

intended purpose.

Report on Effectiveness of lnternal Controls, Risk Management and Governance

th

c
hich considers how the entity has instituted checks and balances to guide internal
perations. This responds to the effectiveness of the governance structure, the risk
anagement environment and the internal controls, developed and implemented by
ose charged with governance for orderly, efficient and effective operations of the
ntity.

unmodified opinion does not necessarily mean that an entity has complied with all
vant laws and regulations and that its internal controls, risk management and

g rnance systems are properly designed and were working effectively in the financial
r under review.

three parts of the report are aimed at addressing the statutory roles and
onsibilities of the Auditor-General as provided by Article 229 of the Constitution, the

P lic Finance Management AcL,2012 and the Public Audit Act, 2015. The three parts of
report, when read together constitute the report of the Auditor-General.

A

T

R ORT ON THE FINANCIAL STATEMENTS

lified Opinion

ve audited the accompanying financial statements of Land Settlement Fund set out
pages 1 to 34, which comprise of the statement of financial position as at

3

l?

une,2023, and the statement of financial performance, statement of changes in net

of the Auditor-General on Land Settlement Fundlor the year ended 30 June, 2023



d
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose ofthe audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position ofthe Land Settlement Fund as at 30 June, 2O23, and of
ib financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Ac| 2012 and the Land Act, 2012.

Basis for Qualified Opinion

Long Outstanding Receivables from Exchange Transactions

The statement of financial position reflects non-current receivables from exchange
transactions balance of Kshs.1 1 ,879,507,004 as disclosed in Note 13 to the financial
statements. The balance includes amounts of Kshs.6,712,368,859, Kshs.5,099,'179,625
and Kshs.67,958,52'1 in respect of long-term loan repayment due, long-term interest
receivable outstanding and development loan issued respectively.

As previously reported, review of records provided revealed that some of these loans
were issued to settlers as far back as the year 1962 and have remained outstanding to
date. Further, the Fund Management does not have a clear policy on evaluation and
management of accounts receivables which can be used to determine the recoverability
of the outstanding loans and there is no provision for bad debts. ln addition, it was not
possible to determine whether all the debtors are still alive s to determine whether there
is a possibility of loOo/o repayment of the loans.

ln the circumstances, the accuracy, fair value and recoverability of the non-current
receivables from exchange transactions amounting to Kshs.1 1 ,879,507,004 could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Land Settlement Fund Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
signiflcance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ofthe Audilor-General on Land Settle ent Fundfor the year ended 30June,2023
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OthFr Matter

UnrFsolved Prior Year Matters

ln tllte audit report of the previous year, some issues were raised under the Report on
Fin{ncial Statements, Report on LaMulness and Effectiveness in Use of Public
Resiources, and Report on Effectiveness of lnternal Controls, Risk Management and
Go{ernance. However, the issues still remain unresolved.

RE
RE

Coiclusion

As rcquired by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
an( Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
elsd has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

BaFls for Conclusion

Undistributed Land

Kisima Njoro for Resettlement of lnternally Displaced Persons (IDPS) in
Nakuru County

t
$
ORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
OURCES

,|

1

,|
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AS previously reported, Kisima Njoro land measuring one thousand one hundred and
lve (1 ,112) acres was purchased at Kshs.396,984,000 as per agreement for a sale

da 3 October, 2012 for resettlement of internally displaced persons. However, as at
th time of audit in November, 2023 the land had not been surveyed or sub-divided and
th refore, the beneficiaries had not been settled eleven (11) years after the purchase of
th land.

. Mikanjuni Farm in Kilifi County

A previously reported, the Fund purchased Mikanjuni farm measuring ninety-one (91)
at a cost of Kshs.377,000,000 as per agreement for sale dated 22 April, 2020 for

re ettlement of squatters. Although a list of beneficiaries was provided by the Land
A judication and Settlement Officer of Kilifi County, as at the time of audit in
N vember, 2023, lhe farm was still listed as undistributed by the Fund. No justification

s given for not allocating and settling squatters

1.t. Kadza Ndani Land in Mombasa County

A$ previously reported, the Fund purchased Kadza Ndani LR NO 24111MN(CR.849),
Z4Sltfrlru (CR.847) and 24411/MN(CR.84B) measuring a total of 28.4 acres in Mombasa
c unty at a cost of Kshs.378,000,000 as per the sale agreement dated

September, 2020 for resettlement of squatters. Although a list of beneficiaries was
ded by the Land Adjudication and Settlement Officer of Mombasa County, as at the

ti e of audit in November, 2023, the land was still listed as unallocated. No justification
s given for not allocating and settling squatters

R I ofthe Audilor-Generql on Land Settlenent Fundfor the 1'eor endad 30 June, 2023
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1.4. Mazrui Farm in Kilifi County

The Fund purchased Mazrui farm LR NO.5044/9,4236n8 & 4236180 measuring a total of
1,497.38 acres in Kilifi county at a cost of Kshs.445,461,625 as per the attached sale
agreement dated 21 July, 2022 for the settlement of squatters. However, as at
30 June, 2023 the distribution of the land to the intended squatters had not been
completed.

ln the circumstances, the objective for which the parcels of land was acquired and value
for money had not been achieved as at 30 June, 2023.

2. Lack of Organizational Structures

Review of the Fund's operations revealed that most of the staff working for the Fund are
employees of the State Department for Lands and Physical Planning. However, the Fund
does not have a Secretariat with its own employees recruited by the Board of Trustees or
Management. Further, the Fund does not have any assets including motor vehicles of its
own and relies on the State Department for its operations but utilizes the staff and assets
of State Department.

ln addition, the statement of financial performance reflects amounts of Kshs.540,710,875
and Kshs.8,608,082 in respect of use of goods and services and repairs and maintenance
as disclosed in Note I and '10 to the financial statements respectively all of which related
to work done by staff of the State Department that are dedicated to undertaking the Fund's
duties although without formal assignment through secondment or appointment.

Although Management explained that the process of establishing the necessary
administration structures was in progress, the process had not been concluded as at the
time of the audit in December,2O23. This is contrary to Section 135 (1A) of the Land Act,
2012 which states that the Board of Trustees shall be a body corporate with perpetual
succession and a common seal.

ln the circumstances, Management of the Fund was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Report of the Auditor-Generql on Land Setllement Fundfor the year ended 30 June, 2023
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1.1

sis for Conclusion

Lack of Risk Management Policy

Ag previously reported, the Fund did not have in place an institutionalized Risk
Mfnagement Policy hence no formal approved processes and guidelines on how to
mltigate operational, legal and financial risks.

lnlthe circumstances, the Management of the Fund is not in a position to evaluate, rank
a(d prioritize critical risks and channel resources towards mitigating identified risks.

2. Lack of Audit Committee

A
D ring the year under review there was no evidence provided for audit to show that the

dit Committee of the Fund met to discuss internal audit reports for the Fund.

lnlthe circumstances, the role of the Audit Committee of supporting the Accounting Officer
wifh regard to their responsibilities for issues of risk, control and governance and
adsociated assurance could not be confirmed.

Tlte audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
refiuire that I plan and perform the audit to obtain assurance about whether processes
arld systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

R0$ponsibilities of Management and those Charged with Governance

Mpnagement is responsible for the preparation and fair presentation of these financial
stdtements in accordance with lnternational Public Sector Accounting Standards (Accrual
B4sis) and for maintaining effective internal controls as Management determines is
ndcessary to enable the preparation of financial statements that are free from material
mlsstatement, whether due to fraud or error and for its assessment of the effectiveness
ofrinternal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fqnd's ability to continue to sustain its services, disclosing, as applicable, matters related
to i sustainability of services and using the applicable basis of accounting unless the
MNnagement is aware of the intention to terminate the Fund or to cease operations.

Mgnagement is also responsible for the submission of the financial statements to the
Ariditor-General in accordance with the provisions of Section 47 of the Public Audit
Adt,2015.

ln addition to the responsibility for the preparation and presentation of the financial
stilements described above, Management is also responsible for ensuring that the
adtivlties, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
adplied in an effective way.

Tflose charged with governance are responsible for overseeing the Fund's financial
rePorting process, reviewing the effectiveness of how Management monitors compliance
wifh relevant legislative and regulatory requirements, ensuring that effective processes

of the Auditor-Ceneral on Land Settlement Fund for thc year ended 30 June. 202 3
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) ol lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ol the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design a_nd perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

Report ofthe Auditor-Generql on Lqnd Seltlement Fundfor the year ended 30 June, 2023
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I c$mmunicate with Management regarding, among other matters, the planned scope and
tiniing of the audit and significant audit findings, including any significant deficiencies in
intdrnal controls that are identified during the audit.

I aiso provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FC CBS
AU tro -GENERAL

Nalrobi

22 rebruary,2O24

a

a
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x venue ftom tron-exchange transactions

T nsfers from Ministry of lands 6 240,000,000 200,000,000

R yenue ftom exchange transactions
7 86227 985 16,009,002Ir :fest lncome

216,009,N2T tal tevenue 267,985,862

E penses

E ployec Costs

U ;r : of goods and services 8 540,710,875 490,791,871

9 8,608,082 7,970,042R airs & Maintenance

97,877Fr tnce costs 10

498,859,789T ) lal expenses 549J18,957
(281,333,095) (282,850,788)Sr plus/DeficitLJ

Land ttlement fund
An Report and Financial Statements for the year ended 3}'hJune 2023

t2 taternent of Financial Performance fot the yeat ended 30th June 2023.

nller rcl o t 0r, pales 1 I to 29 f7n an integral pal of tbese f-inancial Slalenenls).

The cial statements were approved on . .;

nerali N n

Fund rrxttratot
N CPA David Kimotho

Principal Accountant

ICPAK M/No 9180
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Land Settlement fund
Annual Report and Financial Statements for the year ended 3}'hJune 2023

1:l. Statement of Financial Position as at 30th June 2023

Tte accounting policies and explanatory notes to these financial statements form n integlal part of

the financial statements.'lhe Fund financial st2tements were approved on

srgned by:

20 and

Name Generali N on Korir
Fund Administator

Name CPA avid Kimotho
Fund Accountant
ICPAK M/No9180

2

Assete

Current assets

C-ash and cash equivalents 11 19,696,587 202,347,278

Receivablcs from cxchange transactsons 72 27,985,862 116,009,002

Prepayrnents 14 50,000 277,016

Inventory 15 1,200,461,625 755,000,000

Total Current Aseets 1,u8,794,074 1,073,633,325

Non-cutrent assets

Receivables from exchange transactions 1l lt,879,507 ,004 12,039,439,278

Total assets t3,t2t,701,078 13,113,072,604

Iiabilitiee
Trade and other payables 16 296,161,412 199,U2
Total Curtent Liabilities

Total liatilities 296,16t,4t2 199,U2

Net aeeete

Long term I-oan Libiliq
Accumulated surplus (Rararzar) 18 72,831 ,539 ,666 13,112,872,7 61

Total net assete and tiabilities 1i,727,701,078 13,1,J,,072,603

III
IIIII
I



Lpnds tlement Scheme Fund
Annual rt and Financial StalemenlsFor the year ended 3AhJune 2023

Sta ent of Changes in Net Assets for the yeat ended 30thJune 202341

N
Fund

ene Korir
tta t

Name David Kimotho

Fund Accountant

ICPAK M/No 9180

13,395,723,549Asatl ly 2021 13,395,123,519

(282,8s0,788)d,-rrplus, tefdt) for the period (282,8s0,788)

rfs at 3l 'wll.e ?-0?2 13,112,872,761 13,112,872,761

7i,1t2,872,761 1i,112,872,761b.l"no ts 
^t 

I July 2022

(281,333,095)$urplus,
,( dlicit) for $e peiod (281.331,0e5)

lune 2023 12,831,539,666 t?-831,539,665Asat3 I

3



Lands Settlement Scheme Fund
Annual Report ond Financial StatementsFor the year ended 3|hJune 202 3

15. Statement ofCash Flows for the year ended 30th June 2023

Generali n Korir tho
Fund Adminisrator

Name CPA D
Fund Accountant
rcPAK M/N 9180

4

Cash flows from operating activities
Receipts

f'ransfers from other Parent Mirus try 340,t)00,0t)o 100,000,000
Interest received

Other income 27,016
Total receipte 340,227,046 100,000,000
Pa ent6

Use of s and senices 510,710,875 486,618,?73
Repars & Maintenancc 8,608,082 7,9'70,042
Finance cost 97,817
Total entsi 549,318,957 494,686,192

activitiesNet cash flow ftom o etatl 19 (209,091,9t2) (394,686,192)

Cash llows from investing activities
tLand acquisitions in 049,s00,000)

Increase/Decrease in Non Current Receivables 175,911,27 6 148,937,180
Proceeds from loan plincipal repayments

Loan disbursements out
Net casb flows ueed in invee acfi!'ltlea 26,44t,276 148,937,780

Cash flows from linancing activities
nt of Borrou,in (1,997,084)

osits collected (ss) 199.842
tleaNet cash flows ueed in financin g acfivr (5s) (1,797,%2\

in cash and cash uivalentsNet increase/ dectease (182,650,691) (u7,545,6s4\
Cash and cash uivalents at 1 ul 11 202,347,277 449,892,931
Crah and cash uivalents at 30 une 11 19,696,s86 u2,347,277

IIIII

IIIII
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16. Statement of Com[Cfrson ofBu@et anal Actual amounFbathe yeat eniled 30th June frA

Revenue

loffk302347,277 302,347,277 102,447,277 (100,000)Ro[ed over Resources

2,ro,000,000 240,000,000 rcnohSettlement Revenue 2,10,000,000

27,985,862 27,985,862 7000hOther income 27,985,862

570,433,139 0 00,000) 100%Total Revenue s70$3,r3e 570,333,89

Expenses

Employee Costs

960h561,433,139 5,to,710,875 20,74263Use of goods and sen'ices 561,433,139

970h8,900,000 8,900,000 8,(08,082 291,918Repairs & Mainrenance

tr/,Finance coss

960ks70333,139 549,318,957 21,014,787B<penditure 570,333,Ltg

2t,tt4,tBt (21,114,181)Surplus fot the period

Under utilization on the interest income arose due to the funds practice of allocating revenues collected to clear outsanding receivables in
the order with which they are recognized.
No changes were made between the original and frnal budget in the period undet teview

rrl Neme vid KirnothoCN Nix
Fund Administratot Fund Accountant

ICPAK M/N 9180
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17, Notes to the Finanbial Statements

1. General Information
Lands Settlement Ftnd is wholly owned by the Government of Kenya and is domiciled in

Kenya. The Fund's principal activity is settlement of Kenyans.

2. Statement of Compliance and Basis of Pteparation
The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property, plant, and equipment,

marketable securities and financial instruments at fair value, impaired assets at their

estimated recoverable amounts and actuarially determined liabilities at their present value.

'fhe preparation of financial statements in conformiry with Intemational Public Sector

Accounting Standards (IPSAS) allows the usc of estimates and assumptions. It also requires

management to exercise judgement in the process of applyeng thc lrundt accounting

policies. The areas involving a higher degree of judgment ot complexity, or wherc

assumptions and estimates are signif,rcant to the financial statements, are disclosed.

'fhe financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the Fund.

'Ihe financial statements have been prepared in accordance wrth the PtrM Act, and

Intemationd Public Sector Accounting Standards (IPSAS). The accounting policies adopted

have been consistendy applied to all the years presented.

6
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Settlement Fund
ual Report and Financial Statements for the year ended 3dhJune 2023

ption Of New and Revised Standards
. New and amended standards and interpretations in issue but not yet effective in

the year ended 30th June 2023.

IPSAS 41:

Financial

Instnrments

Applicable: l" January 202i:

The objective of IPSAS 41 is to cstablish principles for the Frnancial

reporting of financial assets and liabilities drat will present relevant and

useful inflormation to users of financial statemcnts for their asscssment of

thc amounts, timing and unccrtainty of and Fund's furure cash flows.

IPSI\S {1 provides users o[ financial statcments with more uscful

information than IPSr\S 29, by:

' Applving a single classiltcation and measuremcnt model for

financial asscrs that considers the characteristics of the asset's cash

flows and the objectivc for which the assct is held;

. App\.ing a single forwardJooking expcctcd credit loss model that

is applicablc to all financial instrumcnts subject to impairment

testing; and

' Applying an improved hedge accounting model that broadens thc

hcdging arrangements in scope of the guidance. lhe modcl

develops a strong link bctr,,'ccn anFund's risk managemcnt suatcSics

and the accounting tleatmcnt for instruments held as part of the

risk managr.'mcnt stratcgy.

The fuod does not maintain any linancial instruments and is not

anticipating to be allected by the this standard once it come to elFect

Applicable: l" lantary 2023

thc objective of this Standard is to improvc the relevancc, faithful

represcntativeness and comparabilin' o[ thc information that a reporting

Fund provides in its hnancial statements about social bcnefits. Thc

information ptovidcd should hclp users of thc Frnancial statements and

IPSAS 42:

Social

BeneFtts

7
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gencral-purpose fi nancial rePorts assess:

(a) 'l'he nature of such social bcncfits provided by the Fund;

(b) l he key featurcs of the opcration of thosc s<>cial benefit schcmes; and

(c)'l'hc impact of such social bcnefits provided on thc liund's financial

pcrformance, financial position and cash flows.

The fund does not *prouide for social security benefits and will

therefore not be alfected advercely ot otherwise by the introduction of
this fund

Amendmcnts

to Othcr

IPSAS

resulting from

IPSr\S 11,

Financial

lnstruments

Applicable: lst January 2023:

a) .,\mendmcnts to IPSAS 5, to updatc thc guidancc rclatcd to thc

componcnts of borro$,ing costs rvhich wcrc inadvcrtcntl)' omittcd

when IPSAS .11 was issued.

b) .'\mendmcnts to IPSAS 30, rcgarding illustratire cxamplcs on

hcdgtng and crcdit risk which wcre inadvcrtcntly omittcd rvhen

IPSAS 4'l was issued.

c) Amendmcnts to IPS,,\S 30, to update thc guidance for accounting

for financial grrarantee contracts which rvcre inadvertcndv omitted

whcn IPSAS ,11 was issucd.

r\mcndments to IPSAS 33, to updatc the guidancc on classifuing hnancial

instruments on initial adoption of accnral basis IPS-{S rvhich s-erc

inadvcrtendy omittcd when IPSr\S,11 was issucd.

The fund repofts its.frnancial statements on IPSAS and has not

applied any tansitional prouided for in IPSAS 33

Othcr

improvcments

to IPSAS

Applica ble f ' Jan u a ry 2023

. IP.t'-45 22 Di.rclowre oJ lriruniol hJomatiol abo th Oerura/ Cowntme

.\'ctlor.

.r\mcndments to refer to thc latest System o[ National Accounts (SNA

2008).

. IP.\:.45 )9: EnploJee Beftfh

Now deletes the tcrm compositc social sccurity benefits as it is no longcr

dcfincd in IPS,,\S.

8
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Eady adoption of standards

Thc F-und did not early - adoPt any new or amended standards io te yeat 2021/22

,t.

9

o IPSAS 29: Financial insttuments: Recognition and Measurement

Standard no longcr included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 41 which is applicable from 1" January 2023.

Fund docs not maintain ltnancial instrr,rmcnts and exists under thc umbrella

of the Nlinistry of lands

IPSAS ,13 Applicable l' tanuary 2025

The standard scts out the principlcs for thc recognition, measurement,

plesentation, and disclosure of leascs. 'l'he objcctive is to ensurc that lessees

and lessors providc rclevant information in a manner that faithfully

replesents those transacdons. This information gives a basis fot users of

financial statemcnts to asscss the cffcct that leases have on the financial

posit.ion, financial performance and cash flows of the Fund.

'-fhe new standard tequires entrtlcs t() rccognise, measurc and present

information on right of use assets and lcase liabilities.

The fund has not cntcrcd into any lcasc arlangcments

Applicable f' January 2025

ltre Standard rc<1uircs,

r\ssets that mcct the criteria to be classificd as held for sale to bc measured

at the lower of carrying amount and fair value less costs to scll and the

depreciation of such asscts to cease and:

r\ssets that mcet the criteria to be classificd as held for sale to be prcscnted

separately in thc statcment of ltnancial position and thc rcsults of

discontinued opcratioos to be prescntcd scparately in thc statcment of

Itnan cial perf<lrma n cc.

The fund holds its for sale/distribution noncurrent assets as invcntory held

for distribution in the ordinary coursc of busincss of the schemc

IPSAS .1.I:

Non- (lurrent

Assets I lcld

for Salc and

Discontinued

Operations

4 ifnifrcant Accounting Policies



Lands Settlemenl Fund
Annual Repo rt and Financial Statements for lhe year ended 3|hJune 2023

A Revenue tecognition

i) Revenue from non-exchange transactions

Transfers from other government entitie6

Revenues from non-exchange transactions with other govemment entities are measured at fait

value and recognized on obtaining control of the asset (cash, goods, services and property) if

the transfer is frce from conditions and it is probable that the economic benefits ot scrvice

potential rclatcd to the asset will flow to the Fund and can bc measured reliably.

ii) Revenue from exchange transactions

Interest income

Interest incomc is accrued using the effccttve feld method. 'I'he effective yield discouots

estimated fututc cash receipts through the cxpected life of the financial asset to that assct's net

carrying amount. 'Ihe method applies this yield to the principal outstanding to dctermine

interest incomc for each period.

b. Budget infotmation

The original budget for FY 2022/23was approved on June ?02?. Subsequent rcvisions or

additional appropriations were madc to the approved budgct in accotdance with spccihc

approvals from the appropriate authorities. The additional appropriations are added to the

onginal budget by the Fund upon rccciving the respective approvals in order to conclude the

hnal budgct.

The Fund's budgct is prepated on a different basis from the actual income and expenditure

disclosed in thc financial statemcnts. Thc Frnancial statemcnts are prepated on accrual basis

using a classification based on thc nature of expenses in the statement of financial

performance, whcreas the budget is prepared on a cash basis. 'Ihe amounts in the financial

statements were recast from the accrual basis to the cash basis and reclassified by prescntation

to be on thc same basis as the approved budget. A comparison of budget and acn:al amounts,

prepared on a comparable basis to thc approved budget, is then presented in

l0
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ificant Accounting Policies (Continued)

statement of comparison of budget and actual amounts. In addition to the Basis diffcrence,

srments ro amounrs in the hnancial statements are also made for differences in the formats

classification schemes adopted for thc presentation of thc financial statements and the

ed budget

Propcrty, plant, and equipment(PPE)
propetty, plant and equipment are stated at cost less accumulated depreciation and impairment

es. Cost includes expenditure that is dirccdy attibutable to the acquisition of the items. Vhen

flcant parts of property, plant and cquipment are requircd to be replaced at intervals, the Fund

ognizes such parts as individual assets with specific useful lives and depreciates them

ordingly. Likewrse, when a major inspection is performed, its cost is tecogruzed in the carrying

t of the plant and equipment as a replacement if the rccognition criteria are satisFred. AII

er repair and maintenance costs are rccognized in surplus or deficit as incurrcd. Where an asset

cquired in a non-exchange transaction for nil or nominal consideration the asset is initially

asured at its fair value

Intangible assets

ngible assets acquired separately are iniually recognized at cost. The cost of intanglble assets

uired in a non-exchange transaction is their fatr value at the date of the exchange. Followrng

al recognition, intangible assets are carried at cost less an1'accumulated amortization and

umulated impairmcnt losses. Internally generated intangible assets, excluding capitalized

pment costs, are not capitalized and expendirure is reflected in surplus or deficit in the

od in rvhich the cxpenditure is incurred. The useful life of the intangrble assets is assessed as

er Frnite or indeltnite.

Financial instruments

1) Financial assets

Initi recognition and measurement

Financial assets within the scope of IPSAS 29 Financial Instruments; Recognition and

N{easuremcnt are classifiedas financial assets at fair value through surplus or deficit' loans

ll
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Significant Accounting Policies (Continued)

and receivables, held-to-matunty investments, or available-for-sde financial assets, as

appropriate. The Fund determines the classiEcation of its Frnancial assets at initial recognition.

Loans efld receivables

Loans and receivables are non-derivative financial assets with fixed or determinable Payments

that are not quoted in an active market. After initial measurement, such Enancial assets are

subsequently measured at amortized cost using the effective interest method, less impaiment.

Amortized cost is calculated by taking into account any discount or premium on acquisition

and fees or costs that are an integral part of the effective intetest tate. Losses arising from

impairment arc recognized in the surplus or defrcit.

Ifeld-to-maaity

Non-derivative financial assets with fixed or determinable Payments and fixed maturities are

classified as held to man.rrity when the Fund has the positive intention and abihry to hold it to

maturity. After initid measurement, held-to-maturity investments are measured at amortized

cost using the effective interest method, with less rmpairment. Amortized cost is calculated by

taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the effective interest rate. The losses arising from impairment ate recognized in

suplus or deficit.

12
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cant Accounting Policies (Continued)

t of .frnancial assets

Fund assesses at each reporting date whether there is objective evidence that a ltnancial

set or a Fund of financial assets is impaired. Management then follows the procedure

urred by Regulation 145 of the PFM Act. A f,rnancial asset of the Fund is deemed to be

d if, and only i( there is objective evidence of impaifinent as a result of one or more

ts *rat has occurred after the irutial recognition of the asset (an itcumd 'bss eacnl') and that

s event has an impact on the estimated future cashflows of the Fund that can be reliably

timated. Evidence of impairment may include the following indicatots:

The debtots of the Fund are experiencing sigruficant Frnancial difficulty

Default or delinquency in interest or principal payments

The probability that debtors will enter banknrptcy or other financial reorganization

Observable data indicatcs a measurable decrease in estimated firture cash flows (e.g. changes

in alrears or economic conditions that correlate with defaults)

Financial liabilities
'tial recognition and measurement

inancial liabilities within the scope of IPSAS 29 are classified as Ftnancial liabilities at fair

ue through surplus or deltcit ot loans and borrowings, as appropriate. The Fund determines

classification ofits ltnancial ljabiliues at initial recognition.

financial liabilities arc recogntzed irutially at fair value and, in the case of loans and

orrowings, plus dkectly attributable ransaction costs

l3



Lands Settlement Fund
Annuol Report and Financial Statemenls for the year ended 3dhJune 2023

Significant Accounting Policies (Continued)

f. Contingentliabilities
The Fund does not recognizc a contingent liability but discloses dctails of any contingcncics in

the notes to the Frnancial statements, unless the possib ity of an outflow of resources

embodl,ing economic bcnefits or sen'ice potential is remote.

g. Conting€nt assets
The Fund does not recognize a cofltingent asset but discloses details of a possible asset whose

existence is contingent on the occurr€nce or non-occufrence of one or more uncertain future

events not wholly wrthin thc control of the Irund in the notes to the financial statements.

Contingent assets ale asscsscd continually to ensure that developments are appropriately

reflectcd in the financial sratcments. If it has bccome virrually certain that an inflow of

cconomic benefits or service potential will arise and the asset's value can be measurcd reliably,

thc asset and the related revenuc ale recognized in the financial statements of the pcriod in

which the change occurs.

h. Nature and purpose of reserves

The Fund creates and maintains reserves in terms of specific requirements. (P-and to slah tbe

rcscnrs main/ained and appnpnatc policiu adopted).

i. Changes in accounting policies and estimates
The Fund recognizes the effects of changes in accounting policy rctrospectively. The effects o[

changes in accounting policy are applied prospectively if rctrospective applicatioo is

impractical.

j. Foreign cumency ftansactions

Transactions in fotergn currencies are initially accounted for at the ruling rate of exchange on

the date of the tansaction. 'I'rade creditors or debtors denominatcd in foreign currcncy are

reported at the statemcnt o[ {inancial position rcporting date by applying the exchange ratc on

that date. Exchange diffcrcnccs arising from the settlement of creditors, or from the reporting

of creditors at rates different from those at which they were initially tecorded during the

period, are recognized as income ot expenses in the period in which they arise.

l4
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frcant Accounting Policies (Continued)

Related parties

The Fund regards a related party as a petson or entity rvith the ability to exert control

individually or jointly, or to exercise significant influence over the Fund, or vice versa.

N{embers of key management are regarded as related parties and comprise the Directors,/

'frustee, the Fund Managers, and Fund Accountant.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments u,ith an onginal matunty of three months or [ess, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kenya(temove if
not appucablehnd at various commercial banks at the end of the Frnancial year.

Comparative figures

Wher.e necessary compatative ltgures fot the prcvious Ftnancial yeat have been amended ot

reconfigured to conform to the required changcs in presentation.

Events after the reporting petiod

There were no material adjusting and non-adjusting events after the reporting period.

Ultimate and Holding Fund

The Fund is established under Section 24 (4) PFM Act under the Ministry ofLands & Physical

Planning of xxx/ State Corporation. Its ultimate parent is the Government of Kenya.

Curcncy

The Enancial statements are presented in Kenya Shillings (IGhs.)
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Significant Accounting Policies (Continued)

5. Signilicant iudgments and sources of estimation uncertainty

The preparation of thc Fund's financial statements in conformity wrth IPSAS requrres

management to makc iudgments, esdmates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabiliues, and the disclosure of contingent

tiabilities, at the end of the reporting period. Flowever, uncertaiflty about these assumptions

and estimates could result in outcomes that requite a 1:rlatertal adjustment to the cafrying

amount of the asset or liability affected in future periods.

(S tatc olljadgenenk, ,rlimakt afld als rnPrions nade e.g)

a') Estimates and assumptions

The key assumptions concerning the fuhrre and othet key sources of cstimation uncertainty

at the reporting datc, that have a significant risk of causing a material adjustment to the

carrFng amounts of asscts and liabilitres wrthin the next financial ycar, arc described below

However, existing circumstances and assumptions about 6.rture develoPments may change

due to markct changcs or circumstances arising bcyond the control of the Fund. Such

changes are reflected in the assumptions whcn they occur.( ve IPS,4S I .110.)

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to

inform potential futurc use and value from disposal:

1) The condition of the assct is based

on thc asscssmcnt of exPerts employed by thc Fund

,) The nan:re of the asset, its

susceptibility and adaptabtlty to changes in technology and processes

ttr) The nature of the Processes in

which the asset is deployed

iu) Avarlability of funding to replace the

asset

") Changes in the market in relation to

the asset

t6
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N
6.

to the Financial Statements
mnefcts ftomthe Parent Minis /SC/SAGA

7. In 8t rncome

8 se of Goods and Services

9 Repairs & Maintenance

A

200,000,000fers from Govemment entities- operations 240,000,000Tra ll

240,000,000 200,000,000T ia

II 27,985,862 16,009,002est Income From I-oansInt,

27,985,862 16,009,002J Intetest IncomeTo

I

lZ

24,729,87529,518,750Pr, iettlernent development costs

1,9?0,2t5 1,365,610G( eral offrce expenses

318,973,607356,009,520Ar rinistation fees

€
72,780r20,000Te phone a Communication expenses

1 96,387153,225Ba r charges

137 ,390,648142,331,124A( rmmodation And subsistence Allowance

IA 1 I dcvelopment costs

e 5,410,2167 ,949,r72& oilFu

2,708,870 2,7 52,7 48o
490,791,871540,710,875Tr rl al

7,970,0428,608,082P c perty Plant and Equipment

It t Lngible assets

7,970,0428,608,082T talo
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Notes to the Financial Statements continued

10. Finance costs

11. Cash and cash equivalents

11 a) Detailed analysis ofthe cash and cash equivalents in banks approved by National

Trcasury in line with Section 28 of the PFM Act are as follows:

97 ,877Interest on Loans from f,tnancing Instinrtlons

97,877Total

19,694,818 202,331,7 55SFT Operational Account
1,768 12,523Cash

19,696,587 202,347,278Total Cash and Cash equivalents

LSF Fund Account
19,696,587 202,334,155Kenya Commercial Bank Account

79,696,587 202,334,755Sub- Total
12,523Cash On Hand

Mobile Money
12,523Sub- Total

19,695,587 202,347,278Grand Total

t8
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te8 to the Financial Statements continued

Re ivables from e ttansactrona

Receivables from exchange ransactions

ng dnalysis for Receivables from exchange transactions

( t rrent Receivables
?7,985,862 116,009,002( ants from MOLPP & Interest
27,985,862 116,009,0021 C tal Crrtent Receivables

116.009.00227,985,8621 tal Receivables From Exchange Transactions!
t.

( t rrent heceivables
16,009,002l I erest Receivable for the Year 27,985,862
15.009,002,] ( tal Crrrent Receivables 27,985,862

I I( rn-Cutrent Receivables
6,8t1,916,396I ng Terrn Loan Repayments Due 6,712,168,859
5,158,556,505I ng term Interest Receivable Ourstanding 5,099,179,625

68,966,317I l( velopment l-oan Issued 67 ,958,521
I ;s Payrnents Received

1:2,039,439,278,] tal Non- Curtent Receivables 11,879,507,004

11.907 ,492,866 12,155,448,2801 ( tal Receivables From Exchange Transactions

% of thc totrl% of thc ioaal
Comperetive

FY
Curreat PY

0.95o/o21,985,A,2 0.240i 116,009,002

0.26000.1td o 31,966,22216,009,m2

0.4(P/o)1,966,222 0.27'n €,17/,685wccn 2'3 vtzn
11.959,295,371 98.3Vtl r.831,531.780 99 360.i

tw.l0tr/. 12155,14E,28/Jt.l (.+bl 11w|,$1ffi

12,188,377,O5812,155 ,4{.8,280the beqinning of the year

116,0o9,OO227 ,985,1X2lditional provisions during the year

(148,937,7W)(t'7 5,941 ,27 6):covered dudng the year

(1 00,000,000)ss recdvables ftom pdor collected

ritten off during the year

72,755,448,2W1t,907,492,&6the enfl of tle year

t9



Lands Settlement Fund
Annual Reporl and Financ ial Statements for rhe year ended 3dhJune 2023

Notes to the Financial Statements continued

14. Prepayments

15. Inventory

50,000 277 ,046restTe ota I

50,000 277,046Total

755,000,000755,000,000As at lst lul
445,461,625theAdditions durin

^tDistributions durin the
755.000,0001,200,451,625Closing Inventory/Holdings

20



295,961,625ade payables-Mazrui parcel

199,842:posits & retenEons

296,161,41:2t ltal tr4de and othet payables

lO0o/o %296,t6t,412l rder one year
Yol000/6296,161,4t2I )tal (tia to above total)

1,540,525)K I-oan (1989)

456,560)K Loan (1990)

1,997,085taltta{e andotherpayables

13,395,723,54913,112,872,761tb/f
(282,850,788)(281,333,09s)plus for the Year

13,12,872,76112,831 539 ,666,tal cade and other payables

E
E
E

E
E
T

s
i
!

Setllement Fund
Report and Financial StolementsFor the year ended 3dhJune 2023

tes to the Financial Statemente continued

Trade and other payables

Lo Term Liabili

Revenue Reserves
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Notes to the Financial Statements continued

19. Net cash flows from oPerating acti\.ities

(281,333,09s) (282,8s0,788)Surplus/ (deficit) for the year befote tax

Adjusted for:

100,000,000Receivablc from prior pedod received

(?7,985.862) (11 6,009,003)Interest income & Receivablcs

Plepayments (s0,000) (277,016)

Prepayments applied during the period 277 ,016 1,450,644

\Porking capital adiustments (209,091,911) (11,83s,404)

Net ca6h flow from operating activities (209,091,911) (11,835,404)

22
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Reconciliation of Surplus Between Budget and Financial Performance Repofts

rplus as per budget 2l,ll4,l8l

s Rolled over rcsources (302,347 1277)

rplus as pet financial
rformance (281J33,0es)

er Dlsclosures
Financial risk management

Fund's activities expose it to a variety of Ftnancial risks including credit and Liquidity risks

effccts of changes in foreign currency. The Fund's overall risk management Programme

uses on unpredictabrlity of changes in the business environment and seeks to minimise the

ential adverse effect o[ such risks on its performance by setting acceptable levels of risk. The

does not hedge any risks and has in place policics to ensure that ctedit is only extended to

tomers with an established credit historv.

Fund's f,rnancial risk management objectives and policies are detailed below:

Credit risk

e fjund has €xposure to credit risk, which is the risk that a counterParty will be unable to pay

ounts in full when due. Credit risk arises from cash and cash equivalents, and deposits wrth

s, as well as trade and other receivables and available-for-sale financial investments.

nagement assesses the credit quality of each customer, taking into account its finanoal

t.ion, past experience and other factors. Individual tisk limrts are set based on intemal or

rnal lssessment in accordance with limits set by the directors. The amounts presented in the

tement of financial posirion are net of allowances for doubtful receivables, estimated by the

d's management based on prior cxperience and their assessment of the current economic

lionment.
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b) Uquidity riek msn.g€ment

Ultimate responsibility for liquidity risk nBnagement rcsts with the Fund AdminisEator, w*ro has

built an appropriate liquidity risk management ftamework fot the management of the Fund's

short, mediurq and long-term funding and liquidity management requirements. Thc Fund

manegcs liquidity risk th-rough continuous monitoing of forecasts and actual cash flows'

The table below tepresents cash llows payzble by the Fund undet non-derivative financid

liabilitics by their remaining contractud rnatudties at the reporting date. The amounts disclosed

24
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A i0 June 2023
199,7 87199,787T de Payables
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A l0 lune 2022
T Ce Payables
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er Disclosures Continued
e table are the contractual undiscounted cash flows. Balances due within 12 months equal

carryrng balances, as the impact of discounting is not significant.

Markct risk

board has put in place an internal audit function to assist it in assessing the risk faced by the

on an ongoing basis, evaluate and test the design and effectiveness of its intetnal

nting and operational conftols.

et risk is the risk arising from changes in market prices, such as interest rate, equtty Pflces

foreign exchange ratcs which will affcct the I'und's income or the value of its holdrng of

cial instmments. ltre objective of markct risk management is to manage and control market

exposutes within acccptable palametcrs, whilc optimrsing thc leturn. Overall responsibility

anaging market risk rests with the Audit and Risk N{anagement Committee

Fund's Finance Department is responsible for the development of dctailed risk management

p s and for thc day-to-day implementation of those policies

has been no change to the Fund's cxPosure to market risks or thc manner in which it

ges and measures the risk
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Other Disclosures Continued

d) Inter€st rate risk

Intclest ratc risk is the risk that the Fund's financial condition mav bc adverscly affectcd as a

rcsult of changcs in intcrcst ratc lcvels. 'lhc Fund's intercst rate risk ariscs from bank dcp<>sits.

'ltris exposcs thc liund to cash flow interest rate risk. Thc intcrest rate risk cxposurc ariscs mainlY

from intcrcst ratc movemcnts on the Fund's deposits

Management of interest rute dsk
,lb 

managc the intcrest rate risk, managcmcnt has endcavoured to bank with instirutions that

offcr favourable interest rates.

Sensitiuity analysis

'lhc Fund analyscs its intcrcst ratc cxPosurc on a d1'namic basis bl' conducting a scnsitivin'

analysis. 'l'his involves dctcrmining the impact on profit or loss of defined ratc shifts. The

scnsitivity analysis for intcrest ratc risk assumes that all othcr variablcs, in particular foreign

cxchangc rates, rcmain constant.'Ihe analysis has bccn pcrformed on thc same basis as thc priof

ycar.

e) Capital dsk management

'l'[re objcctivc o[ thc Fund's capital risk managcmenr is to safcguard the liund's abiliry trr

continuc as a going conccrn. Thc lrund capital structure compriscs of thc follouing funds:

frrndRcvolvin
13,012,872,761l t,831,539,666lus Ilesen'esAccumulated su

12,831,539 ,666 7i,012,87 2,7 6lTotal funds

(202,347 ,271)(19,69(r,58rr)I-ess: cash and bank balances

1 2.8 1 0,52 5,.+8.112,811,8-13,080uivalcnrsNet dcbt/ exccss cash and cash
98'/"lOOo/o
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r Disclosures Continued

Related party balances

Nature of related paty relationships

ties and other parties related to the Fund include those parties who have ability to exercise

or exercise significant influence over its operating and itnancial decisions. Related

include management personnel, their associates and close family members. The

heme is relared to rhe following entides:

National governme nt Ministry

Key managemcnt;

Board of Truste es/Committee; etc

S

/"c

Related party transactions

Transfers from related parties

i 240,000,000 200,000,000:sfers from Ministry ofLands
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18. Annexes

Annex I: Progress on Fotlow Up Of Prior Year Auditods Recommendations

The following is the summary of issucs raised by the external auditot, and management comments that were provided to the auditor

Time FrameStarusResponsible
Petson

ResponsesIssues taisedFolio

lQuJune 2023UnresolvedPSThc naaa2cnnl tb lo ltat tbal th,r, 1rnomlt bdw ft

otktaaditdot lotg &tc to tbc olitt' gtruraf fuw laa of ban

ftPyn,l ednd bJ the hdiou naaul hll poettiag and

d*ptlcb l,roaru tbar ucn pntiou! h pbtc. Hoc'c*r, lhe

Ftad hat iaa digitiTgd al/ sttbr data aad hu btca pmctitg

ad dispatching uni- aarualf l balaau akncnk to lht

debl0rc at a nnitfur of their obbgationt.

It * aoo ako pttibbJor vllbn to na/ec lhcir ban ft?a)rrrentr

ia thc Mpta platforn. Fdl atd anpb* naterubitg oJ

amotnl! oltrlanding i! artnd thmagh thc Fndt loan

cbarata aad ditcbatgc Pm.rtJ t'bi,h cntt d! lhdl hlot a parcel

it dirha4cd lor ngilralion, alf o,tttlarding d,rroutt an paid-

Thit vay, lhc Fud hat aloEt hct abb to nawr alf amounlt

dtc Jnn tcllbr vho wih to pnat latd titblot th,i parceLt

ard hnn owidets alf &tu as nnwrabb,

Loag Outstanding

Receivabks from

exchange

ttansactiona

306June 2023UnresolvedPSThc natagcnnl uitb lo rtak th.rt tb. Ft nd arlrft!

ncowrabilij of lbc o iardiag bng tctm iatcni ncciuabb

thmug! a l-oaz Rtpalntat aad Dtthaty pmar wbicb msnt

that bfoa a pn i: ditbarycdJot tgtttaliot all oattta iag

2 Variance in Long
Outstanditrg
Interest Receivables

28
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l)
a

endcd 3Als* 2023od Firwrial SaeastsFo tlcAn ial

Hhgz ptrpttitr-

LR No. MN/IVI14
ir f,ifif Cormty

lad dt i,p b1t it berut funiqoJ tb bd u *rfir
oxsilbt td atwttN& dfufcdirFekit tdll

oryri,A 6d rh fwl funor b ant { utq F tfd.r
itytbb&*nbcd
Ota th cnniu bftuliq4 i, vil h prnbb b d*biktu th
btd b lh alhtat qd bia h dbt b &t n itt 6d q4t ,h
aot* naiut*fua cd b@io1l

rl'lltrrtlIE i!!t tli+iE 

-
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Lands Settlement Fund
Annual Report and Financial StalemenlsFor lle year ended 3AhJune 202J

30.h June 2023UnresolvedPSThc naugtnml vitb lo ltal, lldt tbc land i! l).1/ at itrwntorl

hcauc planiag of lhc latd to catrfor aanitia aad ptbtt

fiib, Pbtt k rtll on-gDin{ aad tk fxal allocatioa i, t rn r of

acftag pcr tquthr byr b bc fut n in.d

Oaa th c}(,rcitc itfruliry4 it 
"'ill 

h Pttibb ro dittifur, tbr

bad to tlv albter atd hacr bc abb to dtctainc and qpt lk
amont ndiuabb Jmn uch k*fuiary.

1.3 Ka&eNdani LR

NO 241l1MN

(cR.84e),

243/t/NrN

(CR.847) .nd

u4/tlMN
(CR.848) ir
Mombaea County

6
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lXOn KG

Principl e Secrc tary

f)ate....-w

t
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Lands Settlement Fund
Annua[ Repori and Finarrcial StitementsFir the year ended 3AhJune 2023

Annex II:Inter-Fund Confitmation Letter

Ministry of Lands
Ardhi House Buildrng
f'he Lands Setdement Trust Fund wishes to confirm the amounts disbursed to you as at 30'h June 2023 as indicated in the tablc below. Please

compare the amounts disbursed to you with the amounts you received and populate the column E in the table below Plcase sign and stamp this
request in the space provided and retum it to us.

Amounts Disbursed by [SC/SAGA/Fund] (l(Shs) as at 30th lune 2023 Amount Rcceived
by penehciary

Fundl
(KShs) as at 30d

Juoe 2023
(E)

Differences
(KShs)

(r)=p E)

Refcrence
Number

Date
Disbursed

Recurrent (A) Development (B) Inter-
Ministerial

(c)

Total
p)=(A+B+c)

N/A
N/A

Total

ln confirm that the amounts shown above are correct as of the date indicated

Date

Head of Accountants department of beneficiary Fund:
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lands Seulement Fund
A

Annex III: Reporting of Climate Relevant ExPcnditures

Name of the Organization
Telephone Number
Email Ad&ess
Name of CEO/MD/Head

Name and contact details of contact pemon (in case of any clarifications) .

Q2 Q3 a4Q1N/A

t)
\
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Annex IV:Disaster Expenditure Reporting Template

The fund did not incur any cxpenditurc on disaster rclated activities in the year uader review
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