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TRANSNZOIA COUNTY YOUTH AND 
'YOMEN 

FUND
Annual lleport and Financial Statemcnts firr the year cnded .lune -10, 2023

l. Acronyms and Glossary of Terms

a) Acronyms

TCYWF

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Tranzoia County Youth & Women Fund

Board of Management

Institute of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms
Fiduciary Management : The key management personnel who had financial responsibility
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TRANSNZOIA COLINTY YOUTH AND WOMEN FUND
.,\nnurl ort and Financial St:rtenrcnts for thc vcar cndcd .lune 30, 202-lc

Back$r{u nd information
\\'omeh {nd Youth ["und is established by and derives its authority and accountability tiom the

Trans N$ia County Youth and Women Developrnent Fund Act,20l4. The Fund is wholly
owned]b$ the County Government of Trans Nzoia and is domiciled in Kenya.

il

The lundlls obiective is to: -
(i,r To;pnbvide tunds to be used tbr granting low interest loans to youth with a view to scaling up

thelr lending activities, value addition amongst other activities as nlay be prescribed.
I

I

(ii) 1'o p$vide tunds to support. revive and initiate micro-enterprises owned by women and the
yo{t}1|in sectors that can have an immediate impact to household economy.

liii)To atfact and tacilitate investment in economic sectors that have linkages to micro, small and
nrcdi nr enterpriscs that benellt the youth and women

1iv)Fa(ilifuting access to business development services by micro and small enterprises and
prolrntting an entrepreneurial culture.

I
I

(v) Thd {pnd's principal activity is empowering marginalised groups of the society by providing
accpst to affordable loans and capacity building.

a) PrihcfpalActivities
I

l'he pfinbipal activity/mission/ mandate of the Fund is to enhance economic activities and

social Wenlfare of the rnarginalised persons in the society through access to low interest loans

Jane Wachwenge

icl'Of tlce r linancc CPA Ashton Mulupi

jana wt.h;;nga

u

F nd Manager/ Adnlinistrator

Itotrcrr Kibii Director. Gender & Social Services

2. Kc1' Entitl' lnfirrnration and Manlgcnrcnt

b) Iloerd of Trustccs/Fund Administration Committec

Chairman ol'thc Board

Jriel 
Olliccr Gendcr. Youth. Sports

Ctlture &Tourism

4 Frfnd Managcr/ Adnrinistrator

c) Kcv Managenrcnt

Jane Wachwenge

Namrlk:f Position

2

NanrcItr,f I'osition

2
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TRANSNZOIA COUNTY YOUTH AND WOMEN FUND
Annual Rcport and Financial Statements for the year endcd Junc 30, 2023

2 Fund Accountant CPA 'l-homas -Ianui

d) Fiduciary Oversight Arrangements

e) Registered Offices

P.O. Box 42ll -30200
Social Hall Building
Machinjoni Road
Next to Kitale Nursing Home
KITALE, KENYA

g) Fund Bankers

Trans - Nzoia County Government Youth and Women Fund
Access Bank
Account No. 0l 50 I 30000820
Kitale, Kenya.

h) lndependent Auditors

Auditor General

Oftlce of The Auditor General

Anniversary Towers, University Way

P.O. Box 30084

Andrew WepukhuluI Directorate InternaI Audit

Nancy Gathungu2 Auditor General

-) Trans Nzoia County Assembly Clerk Moses Lupao

f) Fund Contacts

Telephone: (254) 30301 I
E-mail: countyoftransnzoia@gmail.com.
Website: www.countyoftransnzoia. qo.ke

l{cf 'Position Name
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TRANSNZOIA COUNTY YOUTH AND IYOMEN FUND
Annual Ilcpo rt ancl Financia! Statemcnts for thc vcar cndcd.lunc 30,2023

3. Board of Trustees/ Fund Administration Committee

There is no BOM in place afierexpiry olthe frrst Board's term in 2018

vll



7'RA OIA COUNTY YOUTH AND WOMEN IIUNI)
port and Financial Statements firr thc vcar cnded .lunc 30, 202-l

1. Man cment'feanr

Annu

l. .lane rsika Wachwenge

Chief OfUcer, Department of Gender, Youth,
Sports. Culture and Tourism

Fund Administrator

Director, Genderl. liobert (ibii

\ lll

(
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TRANSNZOIA COUNTY YOUTII AND WOMEN FUNI)
Annual Report and Financial Statemcnts for the vcar ended June 30,, 2023

5. Board/Fund Chairperson'sReport

There is currently no BOM in place and theretbre, this report could not be generated

l\



TR..I COUNTY YOUTTT AND WOMEN I.-UIVD

Annu port and Financial Statements for the ycar endcd .lunc -30, 2023

6. llc of the Fund Administrator

The tu d uring the financial period under review (202212023) had no budgetary allocation
appropf

I and w{
ed by the County Assembly of 'lransnzoia lbr issuance of loans to registered Youth
n groups

sets of the tund comprised of the revolving f und ol Ksh 102,000,000 and thc
deficit of 4,671.645 giving a total of 98,317,894. There was a tund asset balance

ward from the end of the period 30 Sept 2022 which composed of:
ash and Cash equivalents Kshs. 9,661 ,709
overnment Irnprest2

,)

5

oans to Groups

II

Kshs,
Kshs

Kshs

4,319,324
75,726,461
8,610,400tercst reccivablc

During linancial period under review the fund had a balance brought tbrward ofaccounts
recclva - loans to groups of Kshs 75,726,461. For the financial period under review, there

\\erc Il
outstan
lmpres

As pro
f'und is

ns disbursed to groups. The management was not able to recover any of the

balance leaving an outstanding amount of Kshs. 75,726,461 and Ksh 4,319,324 as

the close of the l'inancial period ending 30'h June 2023.

for in the Trans Nzoia County Youth and Womcn Development Fund Act 2014, the
ged by appointed management Board. I lowever, the Boards tenure ended on 30tl'

June 2 Appointment/ renewal process of the Board is not yet complete. This has generally

atfecte perfbrmance ofthe fund because ofabsence ofa board

r
ns&
r')

t,

Jane M
Chiel er -Gender, Youth, Sports, Culture and l'ourism
Trans a ()ount1'(Jovernment
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TRANSNZOIA COUNTY YOUTII AND WOMEN I.-UND
Annual Report and Financial Statements for the 1'ear endcd .lunc 30, 202-i

7. Statement of Performance Against thc Counfy Fund's Predetermined Objectives

Note: Due to the absence of a BOM in place fbr the fund this statement could not be prepared as

it is the body that determines the budget and plan

xl
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ovcrn:ulcc Sl it tcnr cn t

of a tully constituted llOM implies that this statement could not be prepared
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TRANSNZOIA COUNTY YO(/TH AND WOMEN FUND
Annual Ilcpo rt and Financiat Statements for thc vcar cndcd .lune 30, 2023

9. Managemcnt l)iscussion and Analysis

Note: There being no Board tbr the fund , a report on the operational and flnancial perfbrmance
in this section could not be produced as it is the body that operationalizes the fund.

\lll
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UNTY YOUTH AND WOMEN FUND

Financial Statemcnts for the ear entlcd .Iunc -10, 202-j

antl Sustainabilitl llcporting

of a tully constituted Board fbr the lrund, there were no activities to report
and in regard to Environmental and Sustainability reporting.
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TRANSNZOIA COUNTY YOUTH AND WOMEN FUND
Annual Rep<lrt and Financial Statements for the year ended Junc 30, 2023

I l. Statement of Managemcnt's lLcsponsibilitics

Section 167 of the Public Finance Management Act, 2012 requires that, at the er.rd of each
financial year, the Administrator of a County Public Fund established by the Trans Nzoia County
Youth and Women Fund Act,20l4, shall prepare tlnancial statements fbr the Fund in accordance
with the standards and fbrmats prescribed by the Public Sector Accounting Standards Board.

The Administrator of the County Public Fund is responsible fbr the preparation and presentation of
the Fund's tinancial statements, which give a true and fair view of the state of aftairs of the Fund
fbr and as at the end ofthe financial year ended on June 30,2023. This responsibility includes: (i)
maintaining adequate tlnancial management arrangements and ensuring that these continue to be

effective throughout the reporting period; (ii) maintaining proper accounting records, which
disclose with reasonable accuracy at any time the tlnancial position of the Fund; (iii) designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due
to error or tiaud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with lnternational Public Sector
Accounting Standards (IPSAS), and in the manner required by the PFM Act,2012 and Transnzoia
County Youth and Women Fund Act, 2014. The Administrator of the Fund is of the opinion that
the Fund's tlnancial statements give a true and fair view of the state of Fund's transactions during
the financial year ended June 30, 2023, and of the Fund's financial position as at that date. The
Administrator further confirm the completeness of the accounting records maintained for the Fund,
which have been relied upon in the preparation of the Fund's financial statements as well as the
adequacy of the systenrs of intemal frnancial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed

the Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to
the use of going concem basis of preparation of the flnancial statements.

Thc stiltcnteilts drele approved by the Board on 2023 and

slgII e,S rts & ulsm
MEN F

,IOTALE

TY
'l'ii

Adnrinistrator of thc (lountv I'ublic l'untl

\\'

Approval of the financial statcme nts
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n hanci ng Accountah i I ily

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box Joo84-oo1oo
NAIROBI

pbsite: wwv{.olgketyalgo.ke

REP*T OF THE AUDTTOR-GENERAL ON TRANS NZOIA COUNTY YOUTH AND
woMtN DEVELOPMENT FUND FOR THE YEAR ENDED 30 JUNE,2023

PREAMBLE

I drawiyour attention to the contents of my report which is in three parts:
i

A. R$ort on the Financial Statements that considers whether the financial statements
ar{ fairly presented in accordance with the applicable financial reporting framework,
acfounting standards and the relevant laws and regulations that have a direct effect
on rthe financial statements.

B. R$ort on LaMulness and Effectiveness in Use of Public Resources which considers
coinpliance with applicable laws, regulations, policies, gazette notices, circulars,
gufdelines and manuals and whether public resources are applied in a prudent,
e(cient, economic, transparent and accountable manner to ensure Government
actiercs value for money and that such funds are applied for the intended purpose.

I

C. Rdport on the Effectiveness of lnternal Controls, Risk Management and Governance
w(ich considers how the entity has instituted checks and balances to guide internal
opprations. This responds to the effectiveness of the governance structure, the risk
fn{nagement environment and the internal controls, developed and implemented by
th{se charged with governance for orderly, efficient and effective operations of the
enfity.

I

An urtmodified opinion does not necessarily mean that an entity has complied with all
relev{nt laws and regulations and that its internal controls, risk management and
gorerfance systems are properly designed and were working effectively in the financial
year 

{nder review.

Tne ihree parts of the report are aimed at addressing the statutory roles and
respofrsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Publi{ Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the r$ort when read together constitute the report of the Auditor-General.

I

REPqRT ON THE FINANCIAL STATEMENTS

Qualified Opinion
I

I hav{ audited the accompanying financial statements of Trans Nzoia County Youth and
Wcnln Development Fund set out on pages 1 to 32, which comprise of the statement of

Report @f the Auditor-General on Trons Nzoia County Youth and Women Development Fund for the year ended
30 Jvn4, 2023



a

o
financial position as at 30 June, 2023, and the statement of financial performance.
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.1
have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the mafter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Trans Nzoia County Youth and Women Development
Fund as at 30 June, 2023, and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Public Finance Management Act, 2012, and the
Trans Nzoia County Youth and Women Development Fund Act,2014.

Basis for Qualified Opinion

Recoverability of Long Outstanding Loans

As reported previously, the loan portfolio balance of Kshs.84,336,861 includes amounts
which have remained outstanding lrom 202012021 and prior years. Recoverability of the
loans remains in doubt as no evidence has been provided of the effort made to recover
the amounts. Further, review of application forms used to obtain the loans revealed that
several groups provided assets such as television sets, fridges, sheep and goats as
security for recovery in the event of default. However, the Fund Management did not
provide evidence indicating where the assets were being held and how the Fund assured
itself of the existence and values of the assets.

ln the circumstances, the valuation of the total loan portfolio could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Trans Nzoia County Youth and Women
Development Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Information

The Management is responsible for the other information set out on page iv to xv which
comprise of Key Entity lnformation and Management, Management Team, Report of The
Fund Administrator and Statement of Management Responsibilities.

Report of the Auditor-General on Trans Nzoia County Youth and l{omen Development Fund for the year ended
30 June, 2023

2



The other information does not include the financial statements and my audit report
thereon.

My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Lack ofApproved Budget

The Fund Management did not have an approved budget for the year under review,
contrary to the requirements of Section 30(1) of the Trans Nzoia County Youth and
Women Development Fund Act,2014, which provides that at least three months before
comrrlencement of each financial year, the Board shall cause to be prepared estimates
of the revenue and expenditure of the Fund for that year.

ln the circumstances, Management was in breach of the law.

2. Fallure to Constitute a Substantive Board

Section 8 of the Trans Nzoia County Youth and Women Fund Act, 2014 vests the
management of the Fund in the Management Board. However, a new Board has not
been constituted since 30 June, 2018 when the term of the previous Board expired.
Further, the Fund did not have a succession plan in place to cushion it against
Management and operational gaps, which is against corporate governance principles.

ln the circumstances, Management was in breach of the law and effective functioning of
the Fqnd could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I belierue that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Report lf the Auditor-General on Trans Nzoia County Youth and Women Development Fund for the year ended
30 Jun4 2023

3



REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report of the Auditor-General on Trans Nzoia County Youth and Women Development Fund for the year ended

30 June, 2023
4
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of intelnal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also.

a

a

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
ba$is for my opinion. The risk of not detecting a material misstatement resulting from
fraUd is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Report df the Auditor-General on Trans Nzoia Counq' Youth and lYomen Development Fund for the year ended
30 June.l202i

i
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a Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA BS

Nairobi

14 March,2024

Report of the Auditor-General on Trans Nzoia County Youth and llomen Development Fund for the year ended
30 June, 2023
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.\rrlrual lt port and Financial Statcnrcnts frlr the vcar cnded .lunc 30, 2023

13. State ent of Financial l)crformancc firr thc Year Iincled 30tl'.lune 2023

(7'lta nota .tal oul l5 tr 3l m an integral parl is t' :; a F i rut nc' i u l,St d t a m ( n t.s )

N:t ntt: A'tr Ifl \^frctt"rtlro.i Name: C?A ltnrrlAs -rdrJl
Fund Accountant

ICPAK Member Number: qfl+t
..\ rlnr in ist tor of thc l-u nrl

llcvcn ue 'rom Non-Exchangc Transactions

I'uhlic Co{tributions and l)orrations I 0 0
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ll
Su rplus/( Dcticit) lirr thc l)criotl

0

0

0

(-i 120)

TRANS NZOIA COI|NTY \'O(/TH AND Ll'OtllEN t'ttND

202U2022
I)escriDtion Note

Kshs Kshs

I zotz tzlzs

'l'otal Expcnscs

( )thcr (iains/l,osscs

t--

E

E



TRANSNZOIA COUNTY YOUTH AND WOMEN FUND
Annual lLcport and Financial Statements for the year ended .Iune 30, 2023

l{. Statement of Financial l'osition As at -10.lune 2023

9,664,829

4,319,324

0

0

r3 9ttJ r53

84,336,861

0

tt{ 36 861

911,32 I,01.1

989,539.00

0

989,539.00

0

0

0

0

0

0

Asscts

t2 9,661,709Cash and Cash Equivalents

l3 88.656.185
Current Portion of Long- Term Receivables From
Exchange Transactions

l4 0Prepayments

l5 0Inventories

98,-317,89{Total current asscts

Non-Current Assets

l6 0Property, Plant and Equipment

l7 0Intangible Assets

l3 0Long Term Receivables from Exchange Transactions

l8 0Investment Property

0Total non- current assets

98,,317,tt94'I'otal Assets

Liahilities

Current Liabilitics
l9 989.539.00Trade and Other Payables liom Exchange Transrctions

2l 0Current Portion of []orrowings

22 0Employee Benefit Obligations

23 0Social bc-ncllt liabilitics

9[t9.s39.00Total currcnt liabilities

Non-Current Liabilitics
2l 0Long Terrn Portion of Borrowings

22 0Non-Currcnt limploy'ec Bencllt Obligation

z-t 0Social bcncllt liabilitie s

989,539.00'l'ot:rI Liahilitics

N ct Asscts

)

9tt9,5-19.00

0

FY 2022t2023

Kshs

FY 2020t2021

Kshs
Note

Current Asscts
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Annual
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tor of thc F'und

102,000,000

0

(4,668,s2s)

9t1,321,(l l,l

ting policies and explanatory notes to these tlnancial statenlents fbrnr an integral part
cial s[atemcnts. 'l'hc cntit]'llnancial statcnrcnts ucrc appruvcd orr

-)
0xx

o I

T

N:rme:

Administ

102,000,000Re volving Fund

0Reserves

Accunrulaled Surplus (4,671,64s)

Asse ts ancl l, ia bilities 9't,.117,891'l'ota I Nct

FY 2022t2$23

Kshs

FY 2lt21t/21t21

Kshs
l)cscrigrtion Note F

F'ICER
rts

Name: O ?A Ttb/tl AS f,{tUI
Fund Accountant
ICPAK Memher Numtrer: 2zt1+l

Itl



TRANS NZOIA COUNTY YOUTH AND WOMEN FUND
Annual lleport and Financial Statements for the ycar ended .Iune 30, 2023

15. Statcment Of Changes in Nct Assets for thc y'car encletl 30th Junc 2023

102,000,000 (.1,668,525) 97,33 t,{75Balancc As At I .luly 2021

Surplus/(Deficit) For the Period

J'ranslers

llcvaluation Cain

I02'000,000 (.1,668,525) 97,331,,,175llalancc As At 30 ,lrune 21122

I02'000,000 ({,668,525) 97,331,475Ilalancc As At I July 2022

Surplus/(Deficit) For the Period (1, r20) (3, r20)

Funds Received During thc Year

Transf-ers

Ilalancc As At J0,lune 202J 102,000,000 (4,67 t,645) 97,328,355

l

IRcvirlultion
I

I Rcscn c+-
I Ksht

,.\ccurnulater
surplus
(l)elicit)

l)cscriptinn

Kshs

Revolving
Fund Iotal

Kshs

Funds Received During the Year

Revaluation Gain



TRA IA COUNTY YOUTH AND WOMEN FUND
Annual ort and Financial Statements for the year endcd June 30, 2023

16. Sta nt of Cash Flou,s f<rr Thc Ycar llndcd 30.lunc 2023

ws from operating activiticsCash llo

Ileceipts

00Public cc tI n ibutions and donations

00 I,194,061Transf'er I' )rr the county governrncnt

eCl 00lntercst r ivcd

Receipts ri m other operating activities

00 I,194,061'I.otal rc Ic )ts

rl I I istration expenses 00Fund adr

(r,120)

00Finance o

/rx 000ther pa )nts

24 (J,120) I,194,061Nct cash II ws from operating activities

ws from investing activitiesCash flo

property, plant, equipment and

;sets 00

Purchase

Intangibl

o

e

I

Proceeds ll 'rm sale of property, plant & equipment 00

00['roceeds ti ,rn loan principal repaymcnts

00[,oan dis Iu ;ements paid out

00Nct cash II lvs usetl in investing activities

Cash llo tl'! from fi nancing activities

fl ,nr revolving fund rece ipts 00Proceeds

Addition a I ,orrowings 00

l1 I rl borrou,irrgs 00liepaynrr

00Nct caslr tl u's uscd in financing activitics

(J, r 20) I , I 94,,061

Net incr
Equivak

I

I

t'il
n

e/(decrcasc) in cash & cash

c sh equivalents at I July 9,664,829 8,470,768Clash an<

9,66 I,709 9,(r6{,,ti29(lash arr Irl rsh cqu iv:rlcnts irt J0 .lunc
(PS,\SB hA p

!

FY 202il2022FY 2022/2023
Dcscrip(ior

Kshs Kshs
tNote

00

Payments

Gcneral ex$enses

=

=

=
I

I

I

=

ItlH
=H
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TRANS NZOIA COUNTY YOUTH AND WOMEN FUND
Annual Report and Financial Statemcnts for thc year cndcd June 30,2023

17. Statement Of Comparison Of Budgct And Actual Amounts For The Pcriod

Budget notes

l. The fund board is not yet in place, therefore an authorized budget could not be generated

2. Actual comparative relate to cumulative figures for the year.

a h C-(a+b) d s:(c_d) f=d/c* 100

Reven u e

0 0 0 0Public Contributions
and Donations

0 0 0 0 0Transtbrs Fronr
County Govt.

0lnterest Income 0 0

0 0Other Incorne 0 0

0 0 0 0 0Total Income

E xpcnses

Fund Administration
Expenses

0 (3, r 20) 0General Expenses

0 0 0 0 0Finance Cost

Total lixpenditurc 0 0 0 0 0

0 0 0 (3,120) 0Surplus For thc
l)e riod

0 0 (3, r 20) 0

0 0 0Capital expcnditure

6

Pcrlbrml I

ncc I'n
diffcrcnc I Utilizrrtio

" l,'
Description

--------+
Kshs Kshs Kshs Kshs

Ad.iustme
nts

I inal
budgct

I Original
I butleet

I .,\ctual or

1.,,nrr".,

0

0

0

0

I



I tt. ..\ ditional lnlirrnmtion on the Financial Slatentcnts

l. (ic eral I nformation

The arrsnzoia County Youth and Women Fund is established by and derives its authority
and a
20t4.
Kcny

ountability fiom Trans Nzoia County Youth and Women Development Fund Act,
e entity is wholly orvned by the'l'ransnzoia County Covernment and is domiciled in

The entity's principal activity is to enhance economic activities and social wclf-are of
thc rn girnlised persons in the society through access to low interest loans

Trun
,^\rrnu

2. St

The

Inter

zoia Countt You t utrtl Women F-unl
I Report and Financial Statcnrents for thc ycar ended .lune 30,2023

ement of compliance antl basis of preparation

nd's financial statements have been prcpared in accordance with and conrply rvith

tional Public Sector Accounting Standards (IPSAS). J'he financial statements arc

presc ted in Kenya shillings, which is the functional and reporting currency of thc Fund. -I'he

acco

stat€

cash

ting policies have been consistently applied to all the years presented. The financial

ents have been prepared on the basis ol historical cost, unless stated otherwise. The

ow statement is prepared using the direct rnethod. The financial statements are

p[cpil d on accrual basis

3.A ption of new and revised standards

(i) v and anrcnded slanelards and interytretations in i.s.sue bul not yel effective in lhe ysot'
c d 30 .lurrc 202-l

4l: Financial

ents

S

nt Applicable: l't Januara 2023

The objective ol TPSAS 4l is to establish principles for the financial

reporting of tjnancial assets and liabilities that will present relevant

and useful information to users of financial statements for their

assessment of the amounts, timing and uncertainty of an Entity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than lPSAS 29, by:

. Applying a single classification and measurement model tbr

financial assets that considers the characteristics of the asset's

cash I'lows and the objective for which the asset is held;

Instr

I I'

Standa rd Effective date antl imp:rcl

7



Trunsnzoia Cout t)t Youth unl ll'omen Fund
Annual Report and Financial Statements for the year ended .lune 30, 202J

. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the guidance.

The model develops a strong link between an Entity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

The Fund does not hold any financial instrument and therefore

the current financial statements are not affected

IPSAS 42: Social

Benefits

Applicable: I't January 2023

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a

repo(ing Entity provides in its financial statements about social

benefits. The information provided should help users of the financial

statements and general-purpose financial reports assess:

(a) The nature ofsuch social benefits provided by the Entity;

(b) The key features of the operation of those social benetlt schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial performance, flnancial position and cash flows.

There is no staff remunerated during the directly lrom the tund and

thus this standard does not affect these statements

Amendrnents to

Other IPSAS

resulting fiorn IPSAS

41. Financial

lnstrurnents

Applicable: l't January 2023

a) Amendments to IPSAS 5, to update the guidance related to the

components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendrnents to IPSAS 30, regarding illustrative examples on

hedging and credit risk which were inadvertently omitted

l.i

Stlndl rd I t.tTcctivc ttatc arrtl inrpirct
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when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when TPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

Applicable I't January 2023

o IPSAS 22 Disclosure of Financial Information about the General

Government Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

o IPSAS 39: Employee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

o IPSAS 29: Financial instruments: Recognition and

Measu remen t

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from l" lanuary 2023.

Other int;rrovcntcnts

to IPSAS

Appticable l" Januory 2025

The standard sets out the principles for the recognition.

measurement, presentation, and disclosure of leases. The objective

is to ensure that lessees and lessors provide relevant information in

a manner that f'aithfully represents those transactions. This

information gives a basis tbr users of financial statements to assess

the etlect that leases have on the financial position, financial

perfbnnance and cashflows of an Entity.

The new standard requires entitics to recognise, measure and

present inforrnation on right ofuse assets and lease liabilities.

9

Stlndit rtl Effective date and inrpact

!illft dtd anrcnded standards and inlerpretations in issue bul not yet e.ffective in the year
leMedi30 June 2023.

Stdndurd Effective date and impact:

II'SAS .I.]
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IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

Applicabte ld January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and lair value less costs

to sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement o[ financial position and the

results ofdiscontinued operations to be presented separately in the

statement of fi nancial performance.

(iii)Early adoption of standards

'I'he Entity did not early - adopt any new or amended standards in the financial year

t0

Stanrllrd I Effcctivc d:rtc antl impact:
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,t. si ilica nt Accourtting l)olicics

a)R

i.R

Tran

cn rre recogn ition

en uc fronr non-exchangc transactions

crs from other govern mcnt entities

[{cvc cs tiom non-exchange transactions with other governnrcnt entitics arc nrcasurcd at f'air

va lue nd recognized on obtaining control ol the asset (cash, goods. services and property) if
thc t sfer is fiee from conditions and it is probable that the economic benefits or service

lrelated to the asset will flow to the entity and can be measured reliably.poten

ii. R 'enue from exchange transactions

t income

irrcome is accrued using the effective yield method. The effective yield discounts

lnter

Intc
cstinr ted future cash receipts through the expected life of the financial asset to that asset's
nct c ying amount. The method applies this yield to the principal outstanding to determine

income each period.

b)B dget infrrrmation

inte

-l'he

c)

nll

d board is not yet in place, therefore an authorized budget could not be generated

pefi, plant and equipment

perty, plant and equipment are stated at cost less accumulated depreciation and

ent losses. Cost includes expenditure that is directly attributable to the acquisition of
ms. When significant parts of property, plant and equipment arc rcquired to be replaced
vals. the entity recognizes such parts as individual asscts rvith specific uselul lives and
iates thern accordingly. Likewise, when a major inspection is perforrned, its cost is
ized in the carrying amount of the plant and equiprnent as a replacemcnt if the
ition criteria are satisfied. All other repair and maintenance costs are recognized in

ization and accumulated irrrpairment losses. Internally generated intangible assets.

ing capitalized dcvcloprncnt costs, are not capitalized and expcnditurc is rellected in
s or deficit in the period in which the expenditure is incurred

seful lif'e ol-the intangiblc assets is assesscd as eithcr flnitc or indcllnitc

I'

rrnpa

thc it
at int
d"p
recp
,"do

Inta
asset

arr1()

cxc I

surp

surpl s or deficit as incurred. Where an asset is acquired in a non-exchange transaction fbr nil
orn inal consideration the assct is initiallv rncasured at its lair valuc

d) Intangible Assets

iblo assets acquired separately are initially recognized at cost. The cost of intangible
acguirpd in a non-exchange transaction is their lair value at the date o[ the exchange.

Iroll ing iriitial recognition, intangible assets are carried at cost less any accumulated

il

'l'hc
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c) 'l'ratlc anrl othcr rcccivahlcs

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made o[ doubtflul receivables based on a review of all outstanding amounts at the

year end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting date.

Financial liabilities

Classification

The entity classifles its liabilities as subsequently measured at amortized cost except lor
tinancial liabilities measured through profit or loss.

f) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic
benefits or service potential will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. Where the Entity expects some or all of a

provision to be reimbursed, for example, under an insurance contract, the reimburserxent is

recognized as a separate asset only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of financial perlormance net of any
reimbursement.

g) Social lJenefits

Social benefits are cash transfers provided to i) specific individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit

scheme is measured at the best estimate of the cost (the social benefit payments) that the

entity will incur in fulfilling the present obligations represented by the liability.

h) Contingcnt liabilitics

The E,ntity does not recognize a contingent liability but discloses details ofany contingencies
in the notcs to the financial statements. unless the possibility of an outflow of resources
ernbodying econonric benetlts or service potential is rernote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset
whose existence is contingent on the occurrence or non-occurrence of one or rnore uncertain
future events not wholly within the control of the E,ntity in the notes to the flnancial
statements. Contingent assets are assessed continually to ensure that developments are

tl



appro riately reflected in the flnancial staternents. If it has become virtually certain that an

of economic beneflts or service potcntial will arise and the asset's value can bein llo
nlcAs reliably, the asset and the related revenue are recognized in the llnancial statements
ol'thc

i)

'l'hcrc

j)

criod in which the changc occurs

Natu rc and pu rposc of rcscrves

re no reserves created filr thc firnd

Changes in accounting policies and estimates

'l'hc tity recognizes the effects ol changes in accounting policy retrospcctive ly. The effects
ol' ch nge$ in accounting policy are applied prospectively if retrospective application is

tical.lln pr

k) E,mployec bcncfits - Iletircnrcnt bcncfit plans

-l'hc

plan
d does not remunerate ernployees directly, therefore there is no retircrnent benefits

r) Foreign cu rrency transactions

T'run
Annu

'l-ran

the d
repo
that d tc
of'c

zoia Countt Youllt utttl llhnrcn Funl
! Report and Financial Statcnrcnts firr the lear endcd .lunc 30, 202J

ions in foreign currencies are initially accounted for at the ruling rate ofexchange on
of tlre transaction. Trade creditors or debtors denominated in loreign currency are
at the statement of financial position reporting date by applying the exchange rate on
. Exchange differences arising from the settlement of creditors, or from the reporting
ors at rates different f-rom those at which they were initially recorded during the
re recognized as income or expenses in the period in which they arise.

ir
aper

iI

l]orro
ccl u ip
bcing
const

Mcnr
Mcnr

fl nan al pcrformance

n) Related pa rties

The tity regards a related party as a person or an entity with the ability to exert control
ind iv i ually or jointly, or to exercise significant influence over the Entity, or vice versa

Borrowing costs

ing costs are capitalized against qualifying assets as part o[ property, plant and
ent. Such borrowing costs are capitalized over the period during which the asset is
quired or constructed and borrowings have been incurred. Capitalization ceases when
tion of the asset is complete. Further borrowing costs are chargcd to the statement of

rs of key managernent are regarded as related parties and comprise the Board
rs and the fund administrator

o)l Cash and cash equivalcnts

I

Cash fnd cash equivalerrts conrprisc cash on hand and cash at bank. slrort-tcrrr deposits on
call a(d highly liquid investrncnts rvith arr original maturity of threc months or lcss. rvhich are
rcadilf convertible to krrorr'n anror.lnts ol-cash and are subject to insignilicant risk ol'changes
in valLe. Bank account balanccs includc arnoullts held at Access llank at the end of the

]

I ..1



Trutrsttzoia Countl' Youth and Women Fund
Annual Rcport and Financial Statcments f<r r the year ended June J0, 202J

financial year. For the purposes ol'these tlnancial statements, cash and cash equivalents also
include short term cash imprests and advances to authorised public ofticers and/or institutions
which were not surrendered or accounted tbr at the end of the financial year.

p) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in confbrmity with IPSAS requires
management to make judgments, estimates and assumptions that aft-ect the reported amounts
of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the
end of the reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of the asset

or liability affected in future periods.

State alljudgements, estimates and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk ofcausing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Entity based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. However, existing circumstances and assumptions about
future developments may change due to market changes or circumstances arising beyond the
control ofthe Entity. Such changes are reflected in the assumptions when they occur. IPSAS
I . 140.

b) Provisions

Provisions were raised and management determined an estimate based on the information
available.

Provisions are measured at the management's best estimate of the expenditure required to
settle the obligation at the reporting date and are discounted to present value where the effect
is material.

The Board of the fund is yet to be set up and thus no provision has been authorised in the
statements.

tl
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19. o Thc Financial Statcments

I co tributions antl donationsn

2

{

3

ns c from County Government

alties antl othcr levies

nco me

h'

Il)

tcs '

blic

Do an ion I r() n [)cvcloprllertt l)ilrtncrs 0 0

0 0Co trn itr Lrt i ons Fronr 'l hc I)ublic

0 0Tota

1' I

0 l.l9-1.0(r ITra !n f'e rs Fronr County Govt. -Operations

By County On llehall'OlThe Dntity 0 0['at 'I tS

lo rditi Jna I Development grants 0 0I.J n

0 0ToI
F CS'n

0 0La e avn rent Penalties

0Fir sc

l:t 0 0'l-r 
r

I tcr(

lon re fionr Morlgage Loans 0 0Inlcrc: t Irt,

I In :ome Frorn Car Loans 0 0Inlcrr':

t In c From lnvestments in fhancialionl
0 0

tct L':

rc ls
In
AS

t ln lon e C)n Barrk [)eposits 0 0lntcre:

rcs 0 0-I'otal
I ntt t ! nconrc

l5

2022t2023 202U2022

t( s

D

2022t21123

Kshs Kshs

0

2022t2023

Kshs

202t/2022

Kshs
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Notes to the Financial Statenrcnts Continued

5. Other income

6. Employee Costs

7. Use of Goods antl Services

Insurance Recoveries 0 0

0 0lncorne from Sale oflTender Documents

Bad debts recovered 0 0

Miscellaneous Income 0 0

Total C)ther I ncome 0 0

0 0Salaries And Wages

StatT Cratuity 0 0

0StaffTraining Expenses 0

0 0Social Security Contribution

Othcr 0

Total 0

0 0General Oflice Expenses

Loan Processing Costs 0 0

Professional Services Costs

Adrninistration Fees 0 0

Cornmittee Allowances 0 0

3,120 0Bank Charges

Electricity And Water Expenses 0 0

0 0Fuel And Oil Costs

0lnsu rance Costs 0

t6

2022t21t23

Kslrs Kshs

2022t2021

0

0

Descri ptior 21t22t2023

Kshs-

202U2022

Kslrs.

0 0
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tl p reciation and Anrortization Erpcnse

9 ance costs

10. in/(loss) on tlisposal of assets

D

0 0Posta6 e And Couricr

0g And Stationery 0Printir

0 0Rental Costs

0l) Costs 0Securi

0 0Telepl rone And Cornrnunication Expcnses

0 t)Au I td Fees

0 0Prov is ion Iror [)oubtlul [)cbts

0 0Other

0 0Social benefit expenses

3,120 0Total

ty Plant and Equiprnent 0 0Pro pet

0 0lnta NT ible Assets

0il I 0Tot

0 0I n tcrc! On llank ( )vcrclrt lis

0 0Intere! :On [-oans [rrorn l]anks

() 0Total

ty. Plant and [:qu ipnrent 0 0Proper

0 0rnt+d iblc A sscts

0 0Total

t7

21t22t2023

Kshs.

2[2U2022
I)cscriyrtion

Kshs,

2022t2023

Kshs.

2022
I)eicriot

I

)cs
l\slt! Kshs

2022t2023 202U2022

KshsNSnS
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I l. Gain/ (loss) on Fair Value Investments

12. Cash and cash equivalcnts

Detailed analysis of thc cash and cash equivalents are as follows

Investments at Fair Value- Equity investments
Fair value - Investment property
Fair value- other financial assets (specify)
Total Gain

---0-
---!-x

Car Loan Account 0 0

0 0County Mortgage Account

Fixed Deposits Account 0 0

On - Call Deposits 0 0

Current Account 9,661,709 9,664,829

Others 0 0

Total Cash And Cash Fl,quivalents 9,66t,709 9,664,829

a) Current account

ACCESS BANK 0150130000820 9,661 ,709 9,664,829

Sub- btal 9.66 t .709 9.664.829

Grand total 9,661,709 9,,66{,829

ls

21t22t2023
l)escriDtion a

Kshs

Period cnded

30.

Periotl errrled

.lun

30,,2022

KSttt{ccount numbcr
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Cu rr nt I i.eceivatrles

8.6 r0.400 0rc I rer :eivableIntt

'rc tlo m repayments due 75.726,461 0Cur

t ministrvpa ren 4.319,324 0[)u I )m

0 0Le: s mpi rirrnent allowance

ral ('u r rent receivables titt,656,185To

No n- lu rr 'cn reccivablest

8,6 r0,400rC tor L loan repayments due 0Intr

0 4,3t9,324

loan repayrnents due 0 7s.726,461Lo t cnr

0 88,656,185To tal Nor rrcnt receiva blcsr- cu

tal recr :ivables from exchange transactions titt,656,185 88,656,185To
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lnl cI rst rece ivablc

0 0

lnt
ter

"'r(

l-l

st rocci

oans ot
vable from current portion of long-

previous years

I
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JT ccl inter

vious y'

'est receivable lrom long-term loans

cilrs 8,6 r0.400.00 8,6 r0.400.00
Ac
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ter

lr(

I
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rsr

vable frorn current portion of long-

;ued in the current year

ri I I r repayments dueCr

0 0

Cu
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1
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nt porti

I

on ol'long-terrn loans liorn previous

I

cr ipal from long-terms loans from
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Ac
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on ol long-term loans issued in the
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13. es from exchange transactions

A sclosu rc on intercst receivablc

l9

t

I)cscrilltion I'eriod errdcd .Iun

30,2023

KSt"

l'criod cndcd .lun

30,2022

I(.Sh.

l)cscrintion Period endr:d .lun I

I

30, 2t)23 |

Kshs I

teriod ended .lun

30,2022
KSI.t

0
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Ileccivables from Non-Exchange transactions

14. Prepayments

15. I nventories

Transler from County E,xecutive 4.319.324 4,3t9,324

Total receivables from non-exchange

transactions 4,319,324 4,319,324

Prepaid Rent 0 0

Prepaid Insurance 0 0

Prepaid Electricity Costs 0 0

0 0Other Prepaymenls

0 0Tota I

Consunrable Stores 0 0

Spare Parts And Meters 0 0

Catering 0 0

Other lnventories 0 0

Total I nventories at The Lower of Cost and Net
Rcalizable Value 0 0

l0

I

Description l)criod cnded Jun
30, 2023

I(Slt

l'eriorl cntlctl ,l u n

Jt), 2022

KShs

22
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At l" iulv (2021) 0 0

0 0 () 0Ailditions 0

0 0 0 0 0[) is posa ls

0 0l nrrrslcrs/AtijLrstrne ttl s 0 i)

0 0 0 0At 30'r .lunc (2022 0

At l" Jul-r" (2022)

A dd it iorrs 0 0 0 0

0 0 0 0Dispolals 0

0 0 0 0'l'ra
S

At 0

/Ad usl nl cnts

,lune 1023
I)eprcliation Anrl
I nr pairnrcnt

uly (Previuous.lA, {'
FY)
I)cprcciat irlrr

Irlpainrrcnt
At J0'h,lunc 12022 )
At l" July (2022)
I )cprcciat ion

I)i:posll:
Inrpainttcrtt
'I 

r'ans ler Adj Lrstrrcrrt

At 30'r .lunc (202J)
Not llook Values
nr jOit.tune ( 2022 )

nt i(l'r .lune (2023)

}

1

NoteslTo The Financial Slatcments (Continued)

L

16. PtJopcrty, plant and cquipmcnt

npu
an(

Kshs 11.\ns

0 0 0

0

0

0
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Notes To Thc Financial Statements (Continued)

17. Intangible assets

18. Invcstment Proper$

Cost

At llcginning of The Ycar 0

0 0Additions

At End of -I'hc Ycar 0 0

Amortization Antl lmpairment
0At Beginning of Thc Year

A rnort izat ion 0 0

At Fl,nd of Thc Ye ar 0

0 0Impairrnent Loss

0At End ofThe Ycar

NI}V 0 0

At beginning of the year 0 0

Additions 0 0

0 0Disposal during the year

0 0Depreciation

Inrpairrnent 0 0

0 0Gain/(loss) in fair value (if fair value is elected)

0 0At end of the ycar

22

2022t2023

Kshs

0

0

0

0

)es<
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No

19.

2o o s

Financial Statements (Continued)

other payables from exchange transactions

h

rn

o

tlc

0dc ?aytrblt S 0'I-ra

989.539 989.5 39tlc I Ll I labl I] cpos rts

0 0Acr :rt :dE \p ) t'l scs

0 0Orl er 'ay, rb I S

989.539 989.5 39'frr al fra de lnd ()thcr Payablcs

7o of the
Total

et

,a
l

I

I an

lcs )

l.,sis (Trade and otheril I 21122t2023 '2, of the

Total
2021t21122Ag

pal

0 0 0 0

0y( rS 0 0t-2

rS 0 0 0 02-3 )
989.s39 100 989,539 100

989,539 r00 989,539 100

I 'ol'l

0 0 0 0Ila lar :CA t t I e Beginning Of The Year

0Id ()nit I I) I 'ovlslons 0 0 0nd
0 0 0 0l) r< )\r I l()tl Uri lised

0
Ch

Fo

lt ll
t\

eD
one )'

UC fo Discount And l-irne Valuc
0 0

0 0 0 0'I 
ri n cts Frc ,n1 Non -Current Provisions

0 () 0 0lla ln ccl\r lhc End ofThc Year

:)

2022t202J 402u2022

-:-
K slr,rKshs

t Jrrdcr orrc 1,car

0

Over 3 y'cars

Total (tic to abol'e total)

)(
Lcavc

rrovisior I Bonus
lDrovtslor Provrsr0n

Kshsl\\lls (sns

0
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Notes To The Financial Statements (Continued)

21. Borrowings

22. Employee benelit obligations

23. Social llenefit Liabilities

Balance At Beginning of The Period 0 0

0 0External Borrowings During the Year

Domestic Borrowings During the Year 0 0

Repayments Of Extemal Borrowings During the
Period 0 0

Repayments Of Domestics Borrowings During the
Period 0 0

Ilalancc At E,nd of Thc Period 0 0

Kshs Kshs Kshs Kshs Ksh s

Current Benefit
Obligation 0 0 0 0

Non-Current
Benefit Obligation 0 0 0 0

0 0 0 0 0
-l'otal

Health soc ial benefit scheme 0

Unernployment social benefit scherne 0 0

0Orphancd and vulnerable benellt schernc

Elderly social beneflt scheme 0 0

Bursary social beneflts 0 0

0 0Total

Current social benctlts 0 0

0Non- current social benefits 0

2l

,

2022t21t23

s

s

0

0

202212023

Kshs

12v2021

Kshs
Descri ption

0

0
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Total (tic to totals above) 0 0

24. Crsh gcncrated from operations

25. Rblated party balanccs

a) Npture of rclatcd party rclationships

Entiril
cxerc
dcc isi
larn il;

't'l

fs and other parties related to the Fund include those parties who have ability to

fsc control or exercise significant influence over its opcrating and financial

lons. Related parties include management personnel, their associates and close

f, rnembers. The fund/scheme is related to the lollowing entities:

fre County Covernment ol"l'ransnzoia;
Tfre Departrncnt of Gendcr. Youth .Sports, Culture and Tourisnr
KN) rnanagcrnent ol'the ('ounty:
Bpard ol'the-l'ransnzoia C'ounty Youth and Wonren I--und:

a)

b)
c)
d)

(3,r 20) 0Surplus/ (l)eficit) For thc Ycar llefore Tax

Adjustcd For

0 0

0Amortisation

0 0Galnsf Losses On Disposal OI'Assets

0Interest Irrcornc

c ('ostItinanc 0 0

Workin g ('apital Atl.iustnrcnls

00

0Increasc In Rcccivables

Incre{sc ln Payables 0

(J,r 20) 0Net Cash Flon From Ope rating Activities

)

,
I

2022/21123

Kshs

2021

t(slrs

Deprec iat ion

0

0

Insrease In lrrvcntorl'

0

0
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b) Related party transactions

c) Kcy management rcnr u ncration

d) Due lrom related partics

e) Due to rclated partics

Transfers Frorn Related Parties 0 1,194,06 r

Transfers To Related Parties 0 0

Total 0 r, r94,06 r

0Board Of Trustees 0

Key Management Compensation 0 0

0 0Total

Due From Parent Department 4.3 19.124 4,319,324

Due From County Government 0 0

4,3t9,324Total 4,3t9,324

Due To Parent Ministry 0 0

Due To County Government 0 0

Due To Key Management Personnel 0 0

Total 0 0

26

DcscriDtior
21)22t2023

Kshs

Des
2022t2023

ICslrs

12u2022

Kshs

l)csc
K-slr Kshs

022t2023

Kshs l(shs
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26. ntingcnt asscts and contingcnt liabilitics

tly there is no notice olany court case for or against the fund and no bank
tees ofany nature related to the fund on record.

ble levels ol risk. The lrund does not hedge any risks and has in place policies to
that credit is only extended to customers with an established credit history

27. F ancial risk management

und's activities expose it to a variety ol flnancial risks including credit and liquidity
nd efftcts of changes in foreign currency. The Fund's overall risk management

me focuses on unpredictability olchanges in the business environment and seeks

C urr
guar

't'he

risks
prog

accc
cnsu

lltvc
its ll
oni
atno

t() nl imise the potential adverse effect of such risks on its perlbrmance by setting

Ihc nd's financial risk management objectives and policies are detailed below

a)c it risk

'l hc und has exposure to credit risk, which is the risk that a counterparty will be unable to
pay ounts in full when due. Credit risk arises from cash and cash equivalents, and
dcpo its with banks. as well as trade and other receivables and available- flor-sale financial

fnents. Management assesses the credit quality of each customer, taking into account
ncial position. past experience and other factors. Individual risk limits are set based
rnal or external assessment in accordance with limits set by the directors. The

ts presented in the statement offinancial position are net of allowances for doubtful
rcgcl ables, estirnated by the entity's managernent based on prior experience and their
asse

rcco
risk

ent of the current econornic environrnent. The carrying amount ol financial assets

ed in the tlnancial statements representing the entity's maxirnurn exposure to crcdit
thout taking account of the value of any collateral obtained is madc up as fbllows

Cou rt Case Against the Fund 0 0

llank Guarantecs 0 0

'I-ota 
I 0 0

At 3( .Iune 2023

R{{yables Frorn Exchange
Trfnlfctifns 84.3i6.861 0 84.1i6.tt(r I 84.336.86 r

Ilcc
l:rc

eivables Frorn Non-
hfnge 1'ransact ions 1.1re..]]] l.-l l9..ll-l

llarrk Ilalanccs 9.66t.709 9,66t,709 0 0

27

Tron$nztriu Coutrl-t' l'outlt unl ll ttnrcn F-utrtl
Annual lleport and Financial Statcments frrr the vear enrlctl .lunc J0'202J

Cohtipgent Liabilitics
2022t2023

Kshs

2021/2022

Kshs

l)cscription
Total
:lm0unt
I(shs

I Fully
lperforming
I rrn.

P:rst tl uc

Kshs
I mprired
Kshs

0 4,3t9.324
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Total 98,31 7,89,1 9,661,709 88,656,185 88,656,185

At J0 .lune 2022

Receivables From Exchange
Transactions 84,336,86 r 0 84,336,86 r 84,336,86 r

Receivables From Non-
Exchange Transactions 4,319,324 0 4,319,324 4,319,324

Bank Balances 9,664,829 9,664.829 0 0

Total 98,32 I ,01{ 9,664,829 88,656,r 85 88,656,l8s

2tt
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zqia Cou,,l-t' Youlh and ll'omen Fund
I Report and Financial Statements for thc year cndcd .lune 10,202J

ntity has significant concentration of credit risk on amounts due from loanees

en and Youth Groups)

ard of trustees sets the Fund's credit policies and objectives and lays down
eters within which the various aspects of credit risk management are operated

built an appropriate liquidity risk management framework for the management of
tity's short, medium and long{erm funding and liquidity management requirements
tity manages liquidity risk through continuous monitoring of lorecasts and actual
ows

le below represents cash flows payable by the Fund under non-derivative financial
ies by their remaining contractual maturities at the reporting date. The amounts

sed in the table are the contractual undiscounted cash flows. Balances due within l2
mont s equal their carrying balances, as the impact ofdiscounting is not significant

1'he
(wo

'l'he

para

who
the e
-l'he

cash

b) q u idity risk managcment

r.i lti te responsibility for liquidity risk management rests with the Fund Administrator,

'f he

liabi
discl

.f une 202f,A t 30

0 989.539 989.539Trad Pavablesc

0 0t Portion Of Borrowings('urrcn i) 0

0 0 0l)rov isions 0

0 0ernpfiyee Benetlt Obl igation
-I'ota

I 0 989,5J9

June 2022A t 30

0 0 989.539'lrade ['a1'able s

0 0t',rrr{nt Portion Ol' Borrowings

0 0 t) 0l'rtlr is itltt s

Ertp Itrvcc []errc Il t ()trliqatiorr 0 0 0

0 989,539 9tt9,539'l ota I 0

29

Notct To The Financial Statements (Continued)

I

The cfrstomers under the lully performing category are paying their debts as they continue
tradift. The credit risk associated with these receivables is minimal and the allowance flor

uncolfectible amounts that the entity has recogniscd in the financial statements is

consi[ered adequate lo cover any potentially irrecoverable amounts.

Less than l

month

Kshs

Behvecn'
3 nron ths

Kshs

()ver 5

mon t hs

Kshs

I'ot:rl

Kshs

0

0 0

0 9tt9,539

989.539

0 0

0
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Notes To The Financial Statemcnts (Continued)

c) Market risk

The fund has an internal audit lunction carried out by the county Internal Audit Section to
assist it in assessing the risk laced by the entity on an ongoing basis, evaluate and test the
design and effectiveness of its internal accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest ratc, equity
prices and foreign exchange rates which will atlect the entity's income or the value of its
holding of financial instruments. The objective of market risk management is to manage
and control market risk exposures within acceptable parameters, while optirnising the
return. Overall responsibility lor managing market risk rests with the Audit and Risk
Management Committee.

The Fund's Finance Department is responsible lor the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day+o-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manncr in which it
manages and measures the risk.

d) Foreign currency risk

The fund holds and transacts only in Kenya Shillings, the local currency, therefore no
instance of foreign currency risk.

e) Interest rate risk

Interest rate risk is the risk that the entity's financial condition may be adversely affected
as a result ofchanges in interest rate levels. The entity's interest rate risk arises from bank
deposits. This exposes the Fund to cash flow interest rate risk. The interest rate risk
exposure arises mainly lrom interest rate movements on the Fund's deposits.

Manugenrcnt of intcresl rulc risk

Currently, the fund's only account at Access Bank is dormant having had no transactions
for 2 years, thus not earning any interest.

-i0

I

t



a

I
I

T'rt rt nz.oiu CoutttyYoulh unl llTtmen l-urt
r\nn I llcport arrtl Financial Statcnrcnts lirr thc vr:ar cntlctl ,lunc 30, 2021

Not To The Financial Statements (Continued)

D Chpital risk management.
l

1-he o[jective of the Fund's capital risk management is to safeguard the Fund's ability to
contidue as a going concern. The entity capital structure comprises of the following flunds

uation rcscrve 0 0Reval

r02,000,000

Accur nulated surplus/(Defi cit) (4,668,szs)

97,J2ti,355-I-otal funds

0 0'l otal borrowings

9.661.709 9,664,829Less cash and bank balances

ebt/(excess cash and cash equivalents) (9,664,829)Net d

lYo(ica r iug

t

28. E[ents alter the reporting period

Ther{ were no material adjusting and non- adjusting events after the reporting period,
I

Zs. tftimate and Holding E,ntity

I'l'he (ntity is a County Public Fund established by 1-he'fransnzoia County Youth and
Won{en Fund Act 2014 under the Departrnent of Cender, Youth, Sports, Culture and
Tourfurn. Its ultirnate parent is the County Covernment olTransnzoia.

I

30. $urrency

f'he tnancial state rnents are presented in Kenya Shillings (Kshs).

21122/2023

Kshs s^sns

Ilcvolving lund t02.000.000

({,671,6I5)

91 ,331 ,47 5

(e,66 r,709)

lYo

-I
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20. Annexes

Annex I: Progress on Follow Up Of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor.

Fund Manager/Accounting Officer: Chief Offlcer, Gender, Youth, Sports, Culture and

Tourism

Failure to

constitute a

substantive

Board

I

New CECM in office
and in the process of
setting up a new Board

Not Resolved 30'h Dec 2023

Outstanding loan

of
Ksh75,726,461

not recovered

Not Resolved 30'h Dec 2021

t

Financial

Statements do not

comply with
IPSAS

Statements for the next
year will be prepared

according to the

standards

Resolved

tv

No supporting
Documents to

back up the

financial
statements

Documents supporting

the financial statement to

be presented

Resolved

Failure to

undertake

Independent

assessment of
systems and

internal controls

Assessment to be

sanctioned by a new

fund board

Not Resolved 30'l' Dec 2023

-tj

Rcference

No. on the
crtcrnal

audit Reuort

lssu c /

0bservations
from Auditor

Mlnagentcn I

comme nts

Status:
(Rcsrtlved

Nol
Resolwtl)

Timeframc:
(Put u tlule
when.l,ott

etpecl lhe issuic

to he resolwrl)

Efforts to recover the

funds after appointment

ofa new Board

l)atc...
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A II: Reporting o[ Climate Rclevant Expcnditurcs

a
I
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2

a
3

a
{
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I)ro.ir Project
)escriptio

n

Project
Ob.jective

s

Project
Activitie

s

Sourc
eOf

Fu nds

hnplementin
g Partners
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Annex lll: Ileporting on l)isaster Managcnrent Expcnditure

III

ll

Catcgorl tr I'd isastcr rclatcd
Activitl' that rcquire
expend iture rct)orting
(responsc/rcct rvcry/m i ti gati
n/preparedrress)

t1

Ks

Colunr I Colum I ('olu I Colurun [\

ExpendProgra I Sub

Colu
lrln
VI
Amr:r

Colurn
n VIt

Conrrtr
enlsIrrre

tem

(lo lu m

nV

E
T

Ii E


