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Qn L ()utconre of the Annual Borrowing Plan (AIIP) 21122/2j

l. In FY 2022123, the National Treasury planned to borrow Ksh. 862,920 million
net to finance the budget deficit as follows:

ll.

ll.

A:(B+C)
-D

B

C

D

2. As at end June 2023, the National Treasury had raised Ksh. 740,326 million net,

which was financed as follows:

Net External Borrowing of Ksh.280,730 million; and

Net Domestic Borrowing of Ksh. 582,190 million.

Net External Borrowing olKsh.30l,055 million; and

Net Domestic Borrowing of Ksh. 439,271 million.

3. The details of the Annual Borrowing Plan and Actuals of FY2022/23 are as

presented in Table I and 2.

a) Net Domestic Financing

Sources

Net Domestic Borrowing

Treasury Bonds
Domcstic Loan Repayments
(Receipts)

Domestic Laan Repcyment

Target
Actuels as at

30th June
2023

Performanc
e rate (7o)

5 82, 190

s79,050

4,250

-1,110

439,271

437,527

2,854

-1,110

75.5

75.6

67.2

100

l'ahle l: \e t l)onreslic l'inuncing l'l n l'\'2(122-2.1 ( Ksh. Ilillion)

Source: National Treasury
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b) Net Foreign Financing

Tahle 2: Ncl Foreign [-in:tncing h\'21122123 (Ksh. Nlillion)

D

E

A=B-F
B=C+D
+E
C

F

ll

Target

280,730

521,790

10s,600
105,600

286,533
184,936
101.597

129,656
3,500

63,222

44,000

6,224

t2.710

-00

-241,060

Actuals as at
30th June 2023

301,055

538,467

102,218
t02,2t8
136,220
74,245
6t,975

300,029
23,570
82,828

r38,935

Performanc
e rate (o/o)

107.2

103.2

96.8

96.8
47.5

40.1

6l .0
23t.4
673.4

l3 1.0

3r5.8
22.9

Item

Net Foreign Financing

Total Disbursement

Commerciul Finoncing
Bank Loans

Projecl Loans
Project Loans AIA
Project Loans Rcvenue

Program Loans
Program for Results

IMF-ECF/EFF
Developrnent Policy
Operations-WB
Covid-19 Vaccine-WB
Program Based Operation-
ADI]
Use of IMF SDR
Allocation
Repayment-Principal

|,425

10,424

42,847

-23 7,4 r 2

82.0

98.5

S o urce : Na tio nal Treantry

4. The shortfall in borrowing inFY2022123 was attributed to tight liquidity
conditions in both the domestic and intemational llnance market

Qn2. 'l-he Annual Borrou ing l>lan (A1!l') lbr the FY 21123121

In the FY2023l24, the National Treasury plans to raise Ksh.718,880 million net
as follows:

Net External Borrorving Ksh. 131,467 million; and

Net Domestic Borrowing of Ksh. 587,413 million.



The brcakdown of the Annual Borrowing Plan fbr FY2023124 is presented in Table 3
and 4 below.

D

E

A=B-F
B:C+D+E
C

4=18+C)_
D

B

C

D

Target
131.467

607,064

270,000
270,000
271,634
t49,t32
122,502

65,129
3.500

61,929
-00

-00
-00

-00

-475,596

Item
Net Foreign Financing

Total Disbursement

Commercial Financing
Bank Loans

Projecl Loans
Project Loans AIA
Project Loans Revenue

Program Loans
Program for Results

IMF-ECF/EFF
Development Policy Operations-WB
Covid-19 Vaccine-WB
Program []ased Operation-ADB
Use of IMF SDR Allocation
D o m esl ic r ep oyme nt- P r i n c ipa IF

So urce : N at iona I Treasurv

Sources

Net Domestic Borrowing

Treasury Bonds

I)omestic Loan Repaynrents (Receipts)

Domestic Loan Repayment

Target

587,413

s84,223

4.300

-1,110

'l ahlc -1: Nct Ioreign l.'inancing l'lan f \'202.1-2{ (Ksh. i\lillion)

Tablc {: Nct l)onrcstic Fin:rncirrg l'lan F\'2022-2.1 ( Ksh. Nlillion)

Source: Nation Treasury,

Qn2 (a) How the plan addresses the following shortfalls arising from
inr plcrnen tation ()f the FY 2022123 Atll'?

Following the shortfalls in rcalizing the bonowing targets in the FY2022123, the

National Treasury will seck to undertake the following operations in the current

financial year:

l. Lorver thc nct dornestic borrowing to the level that can be achieved, while
cnsuring the yield curvc rcmain upward sloping; and



Increase rnobilization of extemal financing from alternative sources such as

developed financial institutions including Capital Markets.

Qn2(b). Erpen<litures that are l chargetl to thc (lonsolitlatetl Funtl Prinrarill';

i. Debt servicing

The total debt service charged on the Consolidated Fund for the FY2022 /23 was
Ksh. 1,199,436 million. This comprises external debt services of Ksh. 402,365
million and domestic dcbt services of Ksh. 797,071 million.

2. External Debt services cornprised of principal repayments of Ksh. 246,458
million and interest payments of Ksh. 155,907 million.

3. Domestic Debt service comprised of redernption of Ksh. 263,973 million and

interest payment of Ksh.533,098 million.

4. Projected debt service for FY2023/24 is Ksh. 1,625,274 million, comprises
External debt of Ksh. 622,471 million and domestic debt service of Ksh.
1,002,803 million.

Debt service expenditure for FY2022123 and projected debt service for FY2023124 are
a detailed in Table 5 below.

FY2022t23

2

External Debt
Principal
Interest
Sub-Total

246,458
155.907

Projected
FY2023t24

475,596
146,875

I'u b lc 5: l)ebl
Nl illion )

Se rr iee l'.rpcnrlilurc lirr t \'2(l2l12.1 :rnrl ['\ 202.1/2{ l'ro.jectiorr 1Kslr.

Domestic Debt
Redemption
Interest
Sub-Total

Total Debt Service

402

263,973
533.098
797,071

622 171

374,539
628,264

1,002,803

Source: Nal ion Treasurv
1,199,436 1,625,274



. Pension expenditures

As at end FY 2022/23, Pension charged on the Consolidated Fund rvas Ksh.
136,359 million against the budgcted amount of Ksh. 172,640 million. Pension

expenditure for FY2022123 arc as presented in the Table 6 below.

2. The budgeted pension expenditure forFY2023/24 is estimated at Ksh. 189,090

million. This rvill bc utilized as outlined in the Table 6 below.

CFS Pensions & Gratuities 106,786 140,744 t60,625

Public Scrvice Superannuation Schemc

Total
29,573

136,359

3 1.895

172,640

28.465

189,090

Source: CFS

Qn2(c). ('ost rnd Risk undcr the 202-1 Metliunr'fernr l)ebt Mtnagemcrrt Strategl'

l. The 2023 Medium-Term Debl Management Strategy (MTDS) optimal strategy

aims to minimize costs and risks through a net financing mix of 50 perccnt from
both external and domestic sources.

2. Externally. the strategy seeks to rnaximize on concessional borrowing rvhile

rolling over the commercial debt.

3. From thc domestic sources, the objective is to lengthen the maturity and deepen

the domestic markcts through issuance of mediurn to long-term debt securities.

Table 7 below outlines thc cost and risk characteristics of Public debt.

Table 6: Pcnsion Expentliturc's (Ksh. Nlillion)
1\chcr;uer

rcceivctl
llu rl gcl

FY21t22t23 llutl ct FY2-1/21



t

Norninal debt as

percent of GDP
Present value debt
as percent ofGDP
Interest payment as

pcrcent ol GDP
Implied interest rate
(percent)

Refinancing risk

Interest rate risk

FX risk

Debt maturing in I yr
(percent of total)
Debt maturing in lyr (% of
GDP)
ATM External Portlblio
(years)
ATM Domestic Portfolio
(years)
A]'M ]'otal I'ortfolio
(years)
ATR (years)
Debt refixing in I yr
(pcrcent of total)
Fixed rate debt incl T-bills
(percent of total)
l'-bills (percent of total)
FX debt as o/o oftotal

2023 MTDS
Optimal Strategy

s9.8

53.1

4.4

7.9

10.5

6.3

I 1.4

8.5

l0

9.6

20.1

88.9

5.5
51.4

Actual

70.8

64.4

5.2

7.6

I 3.3

9.3

9.4

7.4

8.5

7.7

26.6

85.2

6.1
5l .5

'l'rhlc 7: ('osl anrl Risk lnrlicttors

Risk Intliculors .l u n-2-1
As al entl .lunc

2t't26

Source: MTDS Analytical Tool

The outcomes of the optimal stratcgy include:

Reducing cost oldebl as evident through the improvemcnt ol'intcrest payment
as a pcrccnt ol GDI' Iiom 5.2 percent in June 2023 to 4.4 in thc medium terrn.
This is attributed to maxirnization of concessional sources and minimization o1'

commcrcial borrowing;

2. Minimizing rcfinancing risks by lengthcning the Averagc l'irne to Maturity
(ATM) ol the total portfblio and reducing thc debt maturing in one year as a
pcrccntage of the total debt and GDP. This is attributed to concessional terrns
that have longer maturities and issuance olmorc rnedium to long term domcstic
debt instruments: and



I

3. Minirnizing interest rate risks in terrns of average tinre to refixing (A1'R) which
improvcs to 9.6 years in the mediurn term ll'om 7.7 years in June 2023.

Qn -1. Report on the status of the Stock of I'ublic l)ebt :rs at -11" ,lulr' 202.1 an<l

frr n rl:r lne n l:r ls on lhc sarrrc

The Stock of Public Debt as at end June 2023 was at Ksh 10,278,674 million this
comprises:

l. Extemal Debt in gross terms : Ksh. 5,446,561 million (52.97o of the Total
Public Debt).

Out of which, Guaranteed I)ebt of Ksh. 110,229 Million, which is partly
categoriscd under bilateral and rnultilateral creditors; and

2. Domestic Debt = Ksh 4,832,1l3 million (47.17o of the Total Public Debt)

The details ofexternal debt and domestic debt are as shown in Table 8 and 9 below

Tablc ll: Iirtcrnal l)obt br Crcrlilor Categort F\'2022123 (Ksh. llillion)
,l u n-2-i('rctlitor -l.r c

Bilateral
Multilateral
Commercial
O/w ISB holders
Suppliers' Credit
Total

Bilateral
Multilateral
Commcrcial
O/w ISB holders

Suppliers' Credit
Total

1.339.s03
2,654,934
1.437,276

997 ,717
14,848

5 56r

23.8
50.5
25.4
19.0
0.3
100

As :t percenlrgc of 'l-olal External l)ebt

Source: National Treasury



e 9: l)orncstic l)cbt llr Inslrurncnls (Ksh. \lilliorr)
I nsl rrr ntcnl ,l u n-2.1

t

A
r)
2)
3)
B.
c

Total Domestic Debt (A+B+C)

Governfent Securlties (1+2+3)

Treasury Bills
Treasury Bonds
Pre- 1997 Govcrnment Debt
Others

4,,832,113

4,646,406

614,726
4,013,891

t7,789
90,191

IMF SD Allocation 9 516

Government Securities
o/w Treaiury bills
Treasury bonds
Pre-l 997 Govemment Debt
Others (CBK Overdraft, Bank Advanccs, Items on Transit)
IMF SDR Allocation

So urc e : Na ti ona I Treasttry

Qn {. ('onrprchcnsivc rcport on action(s) taken to nrininrizc thc liquiditl
impacts of thc redenrptions of the l-iSl) 2.0 billion Eurobond in June 2024.

l. The National Treasury is aware of the maturities of the debut bond due in
June2024. This amount has been budgeted for in the approved budget of
FY2023124 and measures are in place to redeern the amount.

2. The National Treasury has engaged the Joint Lead Managers (JLMs) to
assist the Government on the process leading to fullsettlement of the USD
2.0 Billion Eurobond maturity. The options of settlement include access to
the lntemational Capital Market, and alternative financing from
multilateraI and bilateral sources including bank syndication

Qn5.'I'hc I'ublic l)cbt Registtr as at -Jl'r Juh 2023 indicating Stock of
Erternal l)ebt, Stock of Donrestic I)ebt and (iuarantce

Public Debt Register is hereby attached for your perusal.

Signcd . Date bS-T-bL3

NJUGUNA NDUNG'U, CBS

CABINET SECITI.]TARY/ THE NA'I'IoNAL TREASURY AND

96.2
12.7
83.1

0.4
1.6

2

>s -

)erccnlagc ol 'l olll l)orucstci l)cbl\r a

ECONOMIC PLANNING



I



THE }IATIONAL TREASURY
PUBLIC DEBT IUANAGEMENT OFFICE

SUMMARY STATEMENT OF PUBLIC DEBT FOR 2O22J2O23 FY IN FOREIGN CURRENCY

CURREI.ICY

A OUNT

OUTSTANOINGAS AI
3010U2022 (FX)

(A)

PRINCIPAL REPAID

rN 202223 FY (FX)

(B)

ORAW DOWNS

DURING 202223 FY

(Fx)
(c)

PRINCIPAL

REFINANCED It.I

202218 F\ lFXl
(0)

RESTRUCTUREO

DEET IN 202223 FY

(Fx)
(E)

AXOUNT OUTSTANDING

AS AT 30/06/2023 (FXl

{FF(A.B+C-D+E)

AI{OUNT OUTSTANDING

AS AT 3U06i2023
(Ksh Equlvaloit)

CREOITOR NAME

t. puEuc oEBT GHARGED ON rHE CONSOLI0ATEo FUND SERVTCES ICFS)

I ,I EXIERNAL LOANS

Ll.'l C€nlral Govemment

1.218.570.2i7.751Bilalcral

2,115,835.93

34,958,996.71

33,776.75

3,879,565 30

454 ,243.778.75
44 721 731W

33,207,494 54

618,302,331.07

38,453,874.84

6,097,144.70

60,156.502 55

7,181 746,509.15

5,277 898,690.49

21,063,250.00

2170,W 24

76 493,158.81

87,086 270.50

21,031200.00

4,752,480.97

57,813,382.91

10,429 916.16

102,171.99515

5.137.500 00

8,530,113 06

292,511,979.17

79,{01,644.10

7,7U,370.44

50,372,91J.34

1,210,435,722

94 588.818,060

5,403,673,081

932.7fi.U2
8,453,402,287

139,185,120,046

741,668,796,634

2,959,881,611

377,954,291

11 .702,038,17 4

1,687,766.759

431,482,409

727.U1,68
8,844,378,038

1,595,584 220

99,116,848,153

203,731,706

1,198,681,343

44,749,380,332

12,146,982,617

1 093,886,97S

I 10612a 126

35,737,458.61

650.389,928.64

39,599,995.95

9,145,716.75

63,604,579.53

7,240,733,4U.71

5,785,819,603.58

21,153,250.m

2,647,058.82

7 4 ,244,2U .22

87,086,270.60

27,432,000.00

I ,128,721.41

51,705328.22
7,770,855.86

99,510.2m 14

5,812,500.00

10,685,287.19

279,139,312 91

90,907,679.04

8,966,1 30.54

17.1€,4,,129.14

4,675,800.00

67,M6.595.05

,,179,897.87

3,018,572.04

7 ,327 ,642.26

5r3,230 762.40

552,642,645 07

390.000.00

176,470.58

772667.N

6,400 800.00

2,376.240.44

3,66r,8v.57
71.761.41

5,S59,662.01

375,000.00

2,155,174.09

23,673,661.80

14,566,619 43

1,181,760 07

8,850,561 00

598,254,000.00

Abu ohabi Fund for Arab Econ C@peralon

Agence Francaise 0e Developmenl

AED

EUR

USD

EUR

USO

CNY

USD

USD

EUR

EUR

CNY

OKK

EUR

EUR

EUR

JPK

SAR

USD

EUR

EUR

USO

EUR

USD

KRW

USD

K}ID
SAR

EUR

USD

Govemmenl of Poland

Govemmenl ofAustna

Govemmenl or Belgium

Govemmeol of Chrna

Govemmenl of Denmark

Govemment ol Frnland

Govemment o, FrarEe

Govemment ol ltaly

Govemmenl ofJapan

Govemmenl o{ Saudi Arabia

Govemment ol uniled states ot Arhenca

Govl of Fed. Republic ofGermany.GTZ
lnslrlulo 0e Credrlo:Kngdom Of Sparn

OEUISCHE EANK ESPANOLA

Exm Eank lndia

Erim Eank of Chna

KBC BANK

Khalila Fund for Enterprjse Development

Korea Economic Dev. Co-operation Fund

KUWAIT FUND FOR A&A8 ECONOUIC DEV

Saudi Development Fund

Unicrcdrl SPA

10.469.445.000.00

22 897,568.69

3 536,145.46

82,798,545.09

281,663,085.26

153,152,456.91

150,702.03

2.828,776.05

58,240,247.12

m,420,327.58

3,021 562.39

12,059,37141

9,i69,890.45

2,733,814.69

8,596,7s9.64

37,049,328.28

3 060,584 65

24.696.65

6,879,292.00

161 89S 92

9,871 191 000.00

29 776 860.69

3,247,343.35

79,969,769.04

223,422,837 49

132,732,129.32

1 ,014,1 74,584

4,184,348,683

1,469,088,389

2,996,299,3m

31,1 79,560.813

18,651,983,374

Buyors Credh 67,393,355,755

Bank-Leumi LE-lsrae B.M

BELFIUS SANK SA

BNP PARIBAS FPORTIS

Deulsche

ING Bank

lntesa Sa

5,867,113.16

3,938,513

680,815

1,392.785Eank ol Eelgium

Eank

Germany

nPaob

Benk Austria

us0
EUR

EUR

EUR

EUR

EUR

EUR

EUR

23,468,452.63

40,518,193

6,467,746

5.261,2ffi

21,836,546

47,365,393

305,283,626

r0,694,736.8.1

17.601.339.47

36,579,S79.91

5,786,930.97

3.871.475.36

21,836,546.18

40 845,283.50

305,283,625.86

10157,894.73

2,473,401 .827

5.596,060,196

885,293,380

592,723,052

3 340,587,589

6.248,572.737

46,702,747,010

1 553,S69,973

6,520,110

ilicredil 536 842 10



CREOITOR NAXE CURRENCY

A OUI{T

OUTSTAXDI}IG AS A]
30i06/2022 (FX)

(A)

PRINCIPAL REPAIO

tN 202223 FY (FX)

{B)

ORAW DOIYNS

ouRt[c m22n3 FY
(rxt
(c)

PRINCIPAL

REFII{ANCED IN

2022t23 FY lFXl
(D)

RESTRUCTURED

DEBI IN 2022N3 FY

(Fx)

(E)

A OUNT OUTSTAXDIIG
AS AT 3{t/06/2023 (FX)

n={AA+GD+E)

ATOUI{T OUTSTATIDII{G

AS Ar 30/06/:t023
(x6h Equlvalsnt)

Commerclelgenk ,,286.631,266t99

Exporl Credil 2, t't I,397,173
KRW

USO

17,717,036,763.29

1 ,666.026.85

1,877,281,549

234,115,921

Export - lmport Bank - Korea

1,666,026 85

19,337,352.673.66 r,590,315.930.00

Flnanclal lnitilullon 12,0,18,880.37 'I,8,13,255,792

Ban o Silbao Vr..ya kgentaia, S.A EUR 5,8,|8,803.s1 1 ,006,966.95 6,m7,043.81 12,018,880.37 1U3,255,792
Multllatenl 2,654,93{,256,697

Afdca Expod-lmport Bank (Ariexim Bank)

China Develooment Bank

Citigroup Global Markets oeulschland AG

Citgroup Global Ma*els Europe AG

Erste Group ol Banks

Mizuho Bank Europe N.V

Societe Generale

Standad Eank ttd UK

Tle StaMard Bank ot Soulh Afnca Lld

EUR

USD

USD

USD

EUR

EUR

EUR

EUR

EUR

USO

EUR

USO

EUR

us0
cA0
CHF

DKK

EUR

GBP

INR

JPK

SEK

USD

USD

EUR

EUR

Di(K

EUR

GBP

USO

x0R
EUR

USD

XDR

USO

x0R
EUR

USD

EUR

USD

185,300,000.m

4,000,000,000.00

3,100,000,000.00

5,000,000.00

539.907,839.r8

500,571,609.80

131,094.45

7,319,412.05

2,840,962.49

251,203,080.62

136,476.957.15

97,849.31

9,143,433.78

3,019,84011

1.681.959.237.39

48,218,281.38

10,323.111

157,004.717

544,170.00

739.582,217.64

535,857.00

2,314,000,320.91

5,121 ,121 ,121 .24

20,s98,366.88

15,025,641.31

131,721,923.53

973,379,100.05

585,952,600.00

84,891,051

480.000.000

22.073,329.15

21.6$.m2.4

1 85,300,000.00

4,065,732.00

35,960,s00.00

273 323 615 10

6 81r 590 09

16,695,136.78

273,323,615.r0

9,186,795.91

11,813,456,623

1,451,3M,269

4,000,000 000.00

3,100,000,000.00

5,000,000.00

562,(M,000,000

435,622.850,000

761,907,500

4,303,603.05

3.429,085.72

1,658,197.23

3,429,085.72

323,333,333.33

1.286,333,333

80,833.333.34

317.777.718

Trade and oevelopmenl Bank

frican Development Bank

Dereroprnenl Fund

93,000,000.00

r 00.m0,000.00
75,000.000.00

227,212.fl)

93,000,000.00

i 00,000,000.@

317,500,0@.m

1,r95,768,055.57

14,227 .279 ,ffi
11,052.350,0@

18.571,626,250

168,033,512,357

Arab Bank For Econ Dev ln Africa

European Economic Community

European lnveslment Bank

285,915,608.82

73,297,303.85

825,853,448.00

552,19r,803.72

1r9.176.78

6,869,439.8s

2,&58,667.74

272s27,@3.67

135.037,157.19

E8.953.92

9,009 801.98

2,754 969.30

1,696,199,494.83

52,1 89, 156.14

8,298,987.18

1E2,330,619.17

470,547.00

1 ,077,305,379.50

463,358.70

2,890,540,675.63

5,363,974,000.33

29,781.9r4.07

17,602,409.78

132,5S0.117.81

1,656,634,464.40

519,9S2,100.m

94,187,161.61

980,000,000.00

21,553,956.69

2E,611,025.30

126,340.299,255

77,595.924,930

12,612,228

1,072,575,791

51,515,025

41,752,794,65t)

23,938,833,528

152,236

8,710,390,884

35,494,198

238,355,889,712

7,333.802,925

1,269,591,507

27,893.211,6t6

9,653,883

164,807,792,915

82,112,331

406,188,892.632

1 ,m2,559,416.086

1,556,081 ,888

2,173,552,231

24.781,962,390

232,796,073,158

r02,796,873,817

14.4U.787,714

137.713,030,000

3,297.356,625

4 .020,521 ,114

21,680,109 93

11,917.68

149,972 60

182,2U.12

4,971,131.91

1,439,799.92

8,895.38

133,631.80

2 ,870.80

25,577,951.96

1 ,600,000.00

2.024.453
11,431,722

73,623.00

16,356,9S6.24

72,498.30

16,406.0S0.14

170,943.019.74

426,668.00

36,757.623

354,080, 1 58.10

36,E18,212.44

5,570,875.06

9,593.111

500,000.@0

oeve.loplnonl Agsociatoo

hlemalonal Fund For Agncullural Dev

562,916,145.16

110,795,598.84

9,610,2r3.86

2.576,768.11

4,934.256.28

683,255,061 35lntemaljmal Mon€lary Fund

llntl Eank for Reconstructon E Oevel@mt

I
lNordic Developmeol Fund

lorganrsalDn ol Pelroleum Exp Counhes

519.372.46

s,930,653.17 12,888,476.m
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CREOITOR IIAME CURRETICY

ArcUNT
OUTSTANOING AS AT

3O/06n022 (FX)

(A)

PRINCIPAL REPAID

[i 2022t23 FY (FX)

(B)

DRAW ootvlls
DURING 202223 FY

(Fx)
(c)

PRINCIPAL

REFINANCEO IN

2022123 FY lFXl
(D)

RESIRUCIURED

DEBT IN 202223 FY

(Fx)

(E)

AMOUNT OUTSTANOINC

AS AT 3d06n023 (FX)

(F)={A-B+C-D}E)

AMOUNT OUTSTANOING

AS AI30/06/2023
(Ksh Equivalont)

Security Conlncts 1{,818.207,820
APEX FINANCE CORPORATION

tBA Systems

us0
EUR

USD

EUR

USD

4,690,000

26,58,{,000

15,750,000

43,114,000

9,346,500

4,690 000.00

26.584.000 00

15,750,000.00

43,114,000.00

9,346,500.00

6s9,055,215

4,066,860,196

2.213,245,125

6,595 644,391

1,313,402,893

Midland Finance E Secudtes Limiled

So!nd oay Corpo€ton

Sub Tot l - Erlemal Central Govl. Publlc oobl 5,276,331,977,801
1.2 00r{Esnc LoANS

Mooelary Aulhonty/Pre.1997 C,o!l. O.D. Debt CBK

KES 18 898,755.686 , 110.0m.000 17,788,755 686 00 17,788,755,686
Transfer of Ihe m21 IMF SoR Allocallon For Kenya

Treasury Eonds

Treasury Erlls

overdraft CBK

KES

KES

KES
(ES

40,820,330 040

3,569,092,005 597.00

628,753,700,000.00

58,502,251 ,033.78

1,600,056,770

261574.126362

1,258 345,600,000

53,095,167.734

745,432.650.000

,,264,118,150,000

17.954,676 004

39,059,900,000

8 254,950.000

95,515,554,543.80

4.013.890 629 135 00

614 726,200,000.00

76,456,927,037 98

95,515.554,544

4 013,890,629,13s

614,726,200,@0

76 456 927 038

sub Tolal- Domesllc CentralGovt. Publlc O€bt 1,8t8,378,066,403

otal - ConlralGovl. Publlc Debt (A) t0,09.t,7't0,0,|1,204

2. PUALTC oEBT NOT CHARGE0 0N THE CONSOLTDATEO FUNo SERVTCES (CFS)

2.1 EXTERTIAL LOAXS

2.,l.'l Publlc Guaranleed D€bt paid by Stale Oined Ente.priset (SOES)

Bilal.ral 110,u8,95f ,157
Erim Eank U SA
Governmenl of Japan

Go!,tofFed. Republic ol Germany - GTZ

USO

JPK

EUR

710,431,446

71,139.853

25,565,113

82 608,570

3 835,387

9,128,000

14 636,241

627,822.815.20

81,940,706.13

16 437 113 17

88.223,867 803

79,490,515,426

2,514 ,51 4.228

Total- Publlc Guaranteed oebl 170,228.957,157

Grand Tot l - Publlc and Publlc Guarnaleed Dlbt (A+B) 10,26,t,939,001,661

CHRIS KIPTOO, PhD, CBS

PRINCIPAL SECRETARY
NATIONAL TREASURY

DANIEL K. MWANGI

cPA(K) NO. r366s
HEAD OF ACCOUNTING UNIT



THE NATIONAL TREASURY
PUBLIC DEBT MANAGEMENT OFFICE

SUMMARY STATEMENT OF PUBLIG DEBT FOR2O22I2O23 FY IN FOREIGN GURRENCY

DRAWDOWNS

DURING 2022/23 FY

(Fx)
(c)

PRIl'ICIPAL

REFINANCED IN

2022123FY lFXl
(D)

RESTRUCTURED

DEBT IN 2022123 FY

(Fx)
(E)

AMOUNT OUTSTANOING

AS AT 30/06/2023 (FX)

(F)=(A-B+C-D+E)

AI,IOUNT 0UTSTANDING

AS AT 30/06/2023

(Ksh Equivalent)
CURRENCY

AMOUNT

OUTSTANDING AS AT

30/06/2022 (Fx)
(A)

PRINCIPAL REPAID

rN 202223 FY (FX)

(B)
CREDITOR NAIllE

1. PUBLIC DEBT CHARGED ON THE CONSOLIDATED FUND SERVICES (CFS)

I.I EXTERNAL LOANS

1.1.1 Central Government
't,248,570,217,7ilBilateral

Abu Dhabi Fund for Arab Econ Cooperation

Agence Francaise De Development

DEUTSCHE BANK ESPANOLA

Exim Bank lndia

Exim Bank of China

Govemment of Poland

Government of Austria

Govemment of Belgium

Govemment of China

Government of Denmark

Govemment of Finland

Government of France

Govemment of ltaly

Govemment of Japan

Govemment of Saudi Arabia

Govemment of United States of America

Govt of Fed. Republic of Germany - GTZ

lnstituto De Credito:Kingdom Of Spain.

KBC BANK

Khalifa Fund for Enterpnse Development

Korea Emnomic Dev. Co+peration Fund

KUWAIT FUND FOR ARAB ECONOMIC DEV

Saudi Development Fund

Unicredit SPA

AED

EUR

USD

EUR

USD

CNY

USD

USD

EUR

EUR

CNY

DKK

EUR

EUR

EUR

JPK

SAR

USD

EUR

EUR

USD

EUR

USD

KRW

USD

KWD

SAR

EUR

USD

2,145,835.93

34,958,996.7'l

33,776.75

35,737,458.61

650,389,928.64

39,599,995.95

9,145,716.75

63,604,579.53

7 ,240,733,494.71

5,785,819,603.58

21,453,250.00

2,U7,058.82

74,244,264.22

87,086,270.60

27,432,000.00

7,128,721.41

51,705,328.22

7,770,855.86

99,510,208.14

5,812,500.00

10,685,287. t9

279,139,312.91

90,907,679.04

8,966,130.54

47,164,129.14

10,469,445,000.00

22,897,568.69

3,536,145.46

82,798,545.09

281,663,085.26

153,'t52,456.91

4,675,800.00

67,046,595.05

1,179,897.87

3,048,572.04

7,327,642.26

513,230,762.40

552,642,645.07

390,000.00
'176,470.58

772,667.80

6,400,800.00

2,376,240.M

3,661,834.57

74,761.44

5,959,662.01

375,000.00

2,155,174.09

23,673,661.80

14,566,619.43

1 ,181,760.07

8,850,561.00

598,254,000.00

450,702.03

2,828,776.05

58,240,247.72

20,420,327.58

33,207,4U.54

618,302,331.07

38,453,874.84

6,097,144.70

60,156,502.55

7,181,746,509.15

5,277,898,690.49

21,063,250.00

2,470,588.24

76,493,158.81

87,086,270.60

21,031,200.00

4,752/80.97

57,813,382.9't
't0,429,916.16

'102,171,995.15

5,437,500.00

8,530,1 13.06

292,514,979.47

79,401,U4.10

7,7U,370.44

50,372,941.34

9,871 ,191,000.00

29,776,860.69

3,247,343.35

79,969,769.04

223,422,837.49

132,732,129.32

1,270,435,722

94,588,818,060

5,403,673,081

932,750,342

8,453/02.287

139,185,120,046

741,668,796,634

2,959,881,61 1

377,954,294

11,702,038,174

1,687,766,759

431/82,409
727,M1,668

8,844,378,038

1,595,584,220

99,116,848,153

203,731,706

1 ,198,681,343

44,749,380,332

12,146,982,617

1,093,886,979

7,706,128,126

1,044,174,584

4,184,348,683

1,469,088,389

2,996,299,309

34,179,560,813

18,651,983,374

a 3,87e,s6O
454,243,778.75

44,721,731.99

3,021,562.39

9,769,890.45

2,733,814.69

8,596,759.64 24,696.65

37,049,328.28

3,060,584.65

o ,r,*r,rr,?

6,879,292.00
'161,899.92

67,393,355,766Buyers Credit

Bank-Leumi LE-lsrael B.M

BELFIUS BANK SA

BNP PARIBAS FPORTIS

CommezBank of Belgium

Deutsche Bank

ING Bank Germany

lntesa SanPaolo

lJnicredit Bank Austria

USD

EUR

EUR

EUR

EUR

EUR

EUR

EUR

23,468,452.63

40,518,493

6,467,746

5,267,260

21,836,546

47,365,393

305,283,626

10,694,736.84

5,867,113.16

3,938,513

680,8'15

1,392,785

6,520,110

17,601,339.47

36,579,979.91

5,786,930.97

3,874,475.36

21,836,546.18

40,845,283.50

305,283,625.86
'10,157,894.73

2,473,401,827

5,596,060,196

885,293,380

592,723,052

3,340J87,589

6,248,s7h737

46,702,747,010

1,553,969,973536,842.10



CREDITOR NAME CURRENCY

AMOUNT

OUTSTANDING AS AT
30/06/2022 (FX)

(A)

PRINCIPAL REPAID

rN 202223 FY (FX)

(B)

DRAW DOWNS

DURING 202223 FY

(Fx)

(c)

PRINCIPAL

REFINANCED IN

2022t23FY (FXl
(D)

RESTRUCTURED

DEBT IN 2022/23 FY

(Fx)

(E)

AMOUNT OUTSTANDING

AS AT 30/06/2023 (FX)

(F)=(A-B+C-D+E)

AMOUNT OUTSTANOING

AS AT 30/06/2023

(Ksh Equivalent)

Commercial Bank 'l,286,631,286,'199

Export Credit 2,111,397,173

KRW

USD

17 ,747 ,036,763.29

1,666,026.85

1,877 ,281,549
2U,115,924

Export - lmport Bank - Korea

1,666,026.85

19,337,352,673.66 1,590,315,930.00

Financial lnstitution 12,048,880.37 1,8r'.3,255,792

Banco Bilbao Vicaya Argentana, S.A EUR 6,848,803.51 1,006,966.95 6,207,043.81 12,048,880.37 1,U3,255,792
Multilateral 2,654,934,256,697

Africa Export-lmport Bank (Afrexim Bank)

China Development Bank

Citigroup Global Markets Deutschland AG

Citigroup Global Markets Europe AG

Erste Group of Banks

Mizuho Bank Europe N.V

Societe Generale

Standard Bank Ltd UK

The Standard Bank of South Africa Ltd

Trade and Development Bank

African Development Bank

African Development Fund

Arab Bank For Emn.Dev.ln Africa

European Economic Community

European lnvestment Bank

lntemational Development Associatjon

lntemational Fund For Agricultural Dev

lntemational Monetary Fund

lntl Bank for Reconstruction & Developmt

Nordic Developmenl Fund

Organisation of Petroleum Exp Countnes

EUR

USD

USD

USD

EUR

EUR

EUR

EUR

EUR

USD

EUR

USD

EUR

USD

CAD

CHF

DKK

EUR

GBP

INR

JPK

SEK

USD

USD

EUR

EUR

DKK

EUR

GBP

USD

XDR

EUR

USD

XDR

USD

XDR

EUR

USD

EUR

USD

185,300,000.00

4,000,000,000.00

3,100,000,000.00

5,000,000.00

4,303,603.05

3,429,085.72

323,333,333.33

1,286,333,333

185,300,000.00

1,658,497.23

3A29,085.72

80,833,333.34

317,777,778

4,065,732.00

35,960,500.00

519,372.46

5,930,653.17

273,323,615.10

6,841,690.09

93,000,000.00

100,000,000.00

75,000,000.00

227.212,

285,945,608.82

73,297,303.85

16,695,136.78

36,757,623

354,080,158.10

562,946,445.16

110,795,598.84

9,610,213.86

2,576,768.47

4,934,256.28

683,255,064.35

9,593,11'l

500,000,000

273,323,615.10

4,000,000,000.00

3,100,000,000.00

5,000,000.00

9,486,795.91

93,000,000.00

100,000,000.00

317,500,000.00

1,195,768,055.57

825,853,448.00

552,191,803.72

1'19,176.78

6,869,439.85

2,658,667.74

272,927,083.67

135,037,157.49

88,953.92

9,009,801.98

2,754,969.30

1 ,696,199,494.83

52,189,156.44

8,298,987.18

182,330,619.17

470,547.00

1,077,305,379.50

463,358.70

2,890,540,675.63

5,363,974,000.33

29,781,914.07

17,602,409.78

132,590,447.81

1,656,6v,464.40

549,992,100.00

94,487,161.61

980,000,000.00

21,553,956.69

28,61 1,025.30

41 ,813,456,623

562,094,000,000

435,622,850,000

764,907,500

1,451,304,269

14,227,279,500

14,052,350,000

48,571,626,2il

168,033,512,357

126,340,299,255

77,595,924,930

12,612,228

1,072,575.751

54,546,025

41,752,794,6il

23,938,833,628

152,236

8,740,390,884

35,494,198

238,355,889,712

7,333,802,925

1,269,591,507

27,893,211,616

9,653,883

164,807,792,9'15

82,142,331

406,188,892,632

I ,002,559,416,086

4,556,081,888

2,473,552,231

24,781,962,390

232,796,073,158

102,796,873,U7

14,454,787,714

137,713,030,000

3,297,356,625

4.020.521.414

539,907,839.18

500,574,609.80

131 ,094.45

7,319,412.05

2,840,962.49

261,203,080.62

136,476,957.45

97,M9.31

9,'143,433.78

3,0'19,840.11

I ,684,959,237.39
48,218,281.38

10,323,441

157,004,717

544,'170.00

739,582,217.U

535,857.00

2,344,000,320.91

5,424,121,421.24

20,598,366.88

15,025,641.31

131,721,923.53

973,379,400.0s

585,952,600.00

84,894,051

480,000,000

22,073,329.15

21,653,202.29

21,680,109.93

1'1,917.68

449,972.60

182,294.72

4,971,134.91

1,439,799.92

8,895.38

133,631.80

264,870.80

25,577,954.96

1,600,000.00

2,024/53
11,431,722

73,623.00

16,356,996.24

72,498.30
'r6,406,090.44

170,943,0'r9.74

426,668.00

I *,u,r,t
5,570,875.06

12,888,476.20



CREDITOR NAME CURRENCY

ATOUNT
OUTSTANDING AS AT

30/06,2022 (FX)

(A)

PRINCIPAL REPAID

l1'l 202223 FY (FX)

(B)

DRAWDOW}IS
DURING 202223 FY

(Fx)
(c)

PRINCIPAL

REFINANCED IN

202U23FY lFXl
(D)

RESTRUCTURED

DEBT IN 202223 FY

(Fx)
(E)

AMOUNT OUTSTANDING

AS AT 30'06/2023 (FX)

(FF6-B+C-D+E)

AMOUNT OUTSTANDING

AS AT 30/06/2023

(Ksh Equivalent)

Security Gontracts 11,U8,207,820

APEX FINANCE CORPORATION

LBA Systems

USD

EUR

USD

EUR

USD

4,690,000

26,584,000

15,750,000

43,114,000

9,346,500

4,690,000.00

26,584,000.00

15,750,000.00

43,114,000.00

9,346,500.00

659,055,215

4,066,860,196

2,213,245,125

6,595,M4,391

1,313,402,893

Midland Finance & Securities Limited

Sound Day Corporation

Sub Total - Extemal Cenlral Govt. Public Debt 5,276,33r,977,801

I.2 DOMESTIC LOANS

Monetary Authority/Pre-lgg7 C,o/t. O.D. Debt CBK

KES 18,898,755,686 1,110,000,000 17,788.755,686.00 17,788,755,686

Transfer of the 202'l IMF SDR Allocation For Kenya o *,*u,,",ii
Treasury Bonds

Treasury Bills

Overdrafl CBK

KES

KES

KES

KES

40,820,330,040

3,569,092,005,597.00

628,753,700,000.00

58,502,25't,033.78

1,600,056,770

261,574,126,462

1,258,345,600,000

745,432,650,000

1,264,118,150,000

17,954,676,004

39,059,900,000

8,254,950,000

95,515,554,543.80

4,013,890,629,135.00

614,726,200,000.00

76,456,927,037.98

95,515,554,544

4,013,890,629,135

614,726,200,000

76,456,927,038

Sub Total - Domestic Central Govt. Public Debt 1,818,378,066,403

Total - Central Govt. Public Debt (A) 10,094,7't0,044,204

2. PUBLIC DEBT NOT CHARGED ON THE CONSOLIDATED FUNO SERVICES (CFS)

2,1 EXTERNAL LOANS

2.1.1 Public Guaranteed Debt paid by State Oyned Enterprises (SOEs)

Bilateral 170,228,957,457

Exim Bank U.S.A.

Govemment of Japan

Govt of Fed. Republic of Germany - GTZ

USD

JPK

EUR

710,431,446

71,139,853

25,565,1't3

82,608,570

3,83s,387

9,128,000

14,636,241

627.822,875.20

81,940,706.43

16,437,113.17

88,223,867,803

79,490,515,426

2,514,574,228t a
Total - Public Guaranteed Debt (B) 170,228,957,457

Grand Total - Public and Public Guamateed Debt (A+B) 10,2M,939,001,661

CHRIS KIPTOO, PhD, CBS

PRINCIPAL SECRETARY

NATIONAL TREASURY

DANIEL K. MWANGI

CPA(K)NO.13665
HEAD OF ACCOUNTING UNIT
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