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Kingwcdc Girls Sccrtndary School
llcports and F'inancial Statcmcnts
F'or thc ycar cndctl 30'l' ,lunc 20/2

I. Kcy School lrrlirrnration And Managcmcnt

(a) Backgrountl inlirrmation

'l'hc school is clonricilcci in Kcnya arrd its opcrations arc govcrnccl undcr thc Ilasic Iiclucation Act.

2013.It is locatcrl in l<rvalc Oounty Msatlrbwcni Sub-Cotrrrty.

'l'lrc school r,vas rcgistcrccl in lTth Octobcr 2007 unclcr rcgistration nunlbcr Gl'1A1486512007 as

Kingwcdc Mixccl Scconclary School but was latcr. Latcr thc School changccl its namc to Kingwcclc
(iirls Sccondary School and was rcgistcrccl undcr ccrtilrcatc ntttnbcr 02530000053. It is currcntll'

catcgorizcd as cxtlil coLlnLy public school cstablishcd. tlwncd or opcratcd by thc (iovcrnmcnt.

'l'hc school is boarcling ancl had I138 nunrbcr of str-rdctlts as at 30.lr.rnc 2022.11 has (r streams ancl

49 tcachcrs ol-u,lrich l9 tcachcrs arc cmployccl by thc School Iloard o[Managcmcnt.

(b) School lloartl ol'Managcmcnt - Iloartl Mcnrhcrs

'l'hc School Iloarcl ol'Managcmcnt cstablishcd unclcr Scction 55 ol'thc Ilasic l'lclLrcation Act,201.l:

is composcd ol'thc lollorving mcmbcrs:

'l'hc School Iloaxl ol'Managcmcnt cstablishccl unclcr Scction 55 o1'thc Ilasic Irclucation Act.20l3;
is composcd ol'tlrc lirllowirrg mcmbcrs:

Mr. Masoucl'l'sumo
Mrs. (lccilia N. Mrima
Mr. I{anru Sarai

Mr. I Ietssan Nclaro

Mr. Ilusscin Mg rungah

Mr. Mwad Mol-rammcd I\4cmbcrLlga_

Md. Joscphinc M<lraa

Mr. IIantn Onrariba
Pro Mlvattitrusi Saicli

Cl-rairn-ran bcr 2019

Sc - l)rinci piti _ Scptcmbcr 201 9

Mcmbcr S

S

S

S

S

mbcr 2019

mbcr 2019
rnbcr 2019

bcr 2019

bcr 2019
Mcmbcr
Mcmbcr/l'A (lhairnratn

Mcmbcr

Mcmbcr nsor county ()vt

S

S

S

S

S

S

rnbcr 2019
rnbcr 2019

t 
"r-ZO1')bcr 2019

bcr 2019

Mcmbcr

\4cgbcJ I{cp C-l:l}
Mcmbcr l'cachcrs
Mcqrbqr spol1sgr Vd

2019
iV'[cmbcr- nsor Kwca
Mcmbcr - (lotttutunity S bcr 2019

Mr I{a hlcl Oclhiarrrbo
Md. Sarah N4ul<artri

Md. Ninrosi I Iassan

lp

Mr Salinr Mwa
Mr. Nass<lr<r Mtcqgg _
md. Mr,vanarusi Mohammcd

15 Ms. Khaclii a Muhammcd
Mcpbgr Spcciul Nccd,s

I{cp Stuclcrrts

S bcr 2019

S9p_tgmbc12019

'I'hc function ol'tlrc Sclrool lloard of Managcmcnt include:
- Promotc thc bcst intcrcsts of thc Scl-rool and cnsurc its dcvclopmcnt.

- Promotc cluality cclucation lor all pupils in accordancc with thc standards sct undcr thc Ilasic

Ilducation Act. 2013

- Ilnsurc and assurc thc provision ol'propcr and adccluatc lacilitics for thc School
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D

Key School Information and Management (Continued)
- Managc the School's affairs in accordancc with thc rulcs and rogulations governing

occupational safety and hcalth.

- Advisc thc County liduoation Iloard on thc staffing nccds of thc Schoo[.

- I)cterminc cascs of pupils' disciplinc and makc rcports to the CIil]
- Prcpare comprchensive tcrmly rcport on all arcas ol its mandatc and surbrnit the report to CIll]
- Administcr and managc thc rcsourccs of thc School

- Itcccivc, collcct and account lclr any llnds accruing to thc institution itr acc<lrdance with Articlc

226 (1) (a) olthc Constitution o1'Kcnya, Scotion tl1 of thc Public liinancc Managemcnt Act,

2012 and thc Fourth Schcdulc para2l and23 ol-thc Ilasic Iiducatiorr Act, 2013.

(c) Committccs of thc Iloard

llcf: Namc of Committcc Names of Mcmbcrs l)csignation Numbcr of
mectings
attcndcd during
thc

Mr. I{arna Sarai
Mr. Ilassarr Ndaro
Md. Mwarrarusi Moharncd

Chairurau

Mr. Ilusscin M
Mr. Ilarna Sarai

Mr. I lassau Ndaro
Mcl. Mwanarr.rsi Mohamcd

(llrairrrrarr

Mr. llusscirr M

Acadcnric Corlrnittcc I)l'.Mwanarusi Said

Mr. Salim Mwatcnga
Mr. Mwaduga Salirn

Chairpcrson

a
J nc Moraa

C'ha ilrrrart

6

6

:tt f,
+lF
.iE,',

6

Mr. Ilalun Olnariba
Md .Nirnosc Ilassart
Md. Sarah Muliarui

4 Mr. Nassoro Mtcn

(d) School opcration Managcment

lror thc financial ycar cndcd 30tt' .lune 2022 thc School day-lo-day nlanagcmont was under thc

[ollowing pcrsons:

Mrs Cccilia Mrima lirecl Decemher 2022) 2s2944

Md l'aulinc Martani 336395

Md Cathcrinc N cru

I)iscipline and wcl larc
Committcc

6

I

Exccutivc Committcc

liinancc, Audit,
procuremcnt artd

gcncral purposcs
Cornrnittcc2

2 ut

Princi

PrinciJ

4

I)

[]ursar Mr Josc Muli

V

Nonc

445931



Kingwcdc Girls Sccontlnry School
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I'or the ycar cndcrl 30il' ,lunc 2022

(f) School Ilanl<crs

I'hc following school opcratcd 4 numbcr o1'bank accolrtlts in thc lollowing banks

(c) Schools contacts

Post Ofllcc llox
'l'clcphonc:

E-mail:
Websitc:
Facebook:
Twittcr:

l. Namc of llar-rk:

Branch:
Account Nutnbcr:

2. Namc of Ilank:
IJranch:
Accounl Nttmbcr:

3. Namc of thc l'rank

Ilranch
Account Nunrbcr

4. Namc o['thc lrar-rl<

Ilranch
Account Nr,rtubcr

1334-80400 I)lnNI
07r6-377543
kingwcdcgirls@gmail. co m

Kcnya Commcrcial Ilank
I)iani
1 108006310 - Iloarding accountlparcnt account

Kcnya C<lmmcrcial Ilank
I)iani
I 10800901 8 l'uition/lfuudcd by (iovcrnmcrrt.

Kcnya Commcrcial Ilank
I)iani
1 108599621 Opcration Accottnt/liundcd by (iovcrnmcnt.

Kcnya Commcrcial Ilank
I)iani
1 21 7 527 028 Infrastructurc Account

5. Mpesa Iray llill No; Ilusincss no 522123,t\c No 60543K attached to KCI] bank account n<r

1108006310.

(g) Indepcndcnt Auclitors
Officc oIthc Auclitor (icncral
Annivcrsary'l'owcrs, [Jnivcrsity Way
P.O. llox 300t14

GPO 00100
Nairobi, Kcnya

a
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Kingwede Girls Secondary School
Reports and Financial Statements
For the year ended 30th June 2022

I II. Summary Report Of Performance Of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

The performance of the School was as follows;

i). Surplus/ deficit for the year and a comparison of the same for the last three years

ii). Capitation grants from the Ministry of Education for the last three years

Capitation Grants

20,000,000

15,000,000

10,000,000

s,000,000 ttI
,0"*'

^1,
^ov

"d|'

-

r Grants for Tuition (Kshs) r Grants for Operations (Kshs)

Grants for Operations (Kshs)

Grants for Tuition (Kshs)

VII

Year 2021-2022 2020-2021 2019-2020 2018t2019

Sumlus/(DeficiO (Kshs) 605,803 97,013 13,452 2,036,618

SURPLUS/(DEFrCrr) (KSHS)

2,036,618

505,803

2rr.'I -2021 2018/:019

97,013 

-- 

13,452

2020--t0.t i :01c 20lc

Year 2021-2022 2020-2021 2019-2020 2018t2019

Capitation srants for Tuition (Kshs) 3,688,972 1,325,076 3,026,694 2,932,132

Capitation Grants for Operations (Kshs) 16,128,877 14,589,326 I 1,107,653 15,478,536
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iii).Ratio of capitation grant per student over the last three years

iv). A three-year overview of growth of other income(s) earned by the school.

Other lncome Growth
2OL8/2Ot9

2019-2020 2021-2022

2020-202L

t2O2l-2O22 )2020-202t .2019-2020 t 2OL8/2019

v). A three-year overwiew of growth in expenditure of the school

Expenditure Growth (Kshs)

120,000.000

100,000,000

80,000,000

50,000,000

40,000,000

2020-202t

95,4

Year 2021-2022 2020-2021 2019-2020 2018t2019

Total Grants (Kshs) 19,817,849 15,914,402 14,134,347 I 8,410,668

Number of Students I 138 l 146 1046 r 038

Ratio per student (Kshs) 17,415 13,887 13,513 17,737

Year 2021-2022 2020-2021 2019-2020 20tEt20t9

Other Income Growth 76,244,409 31,499,456 4 t,555,000 16,761,297

Year 2021-2022 2020-2021 2019-2020 2018t20t9

Expenditure Growth (Kshs) 95,456,455 44,830,448 55,100,306 43,076,363

20,000,000

2027-2022

VIII

2019-2020 2018/20L9



a

Kingwede Girls Secondary School
Reports and Financial Statements
For the year ended 30th June 2022

l
vi). Movement of debtors and creditors of the school over the last three years

CREDITORS AND DEBTORS MOVEMENT

2s,000,000

20,000,000

1s,000,000

10,000,000

s,000,000

L7,6
L6,

L4,

2021-2022 2020-2027

r Debtors Movement (Kshs)

2019-2020 2078120t9

r Creditors Movement (Kshs)

vii). Movement of cash and bank balances over the last three years

Cash and Bank Balances Movement (Kshs)

201812079

2019-2020

2020-2027

2021-2022

100,000 200,000 300,000 400,000 s00,000 600,000 700,000 800,000

Year 2021-2022 2020-2021 2019-2020 2018/2019

Debtors Movement (Kshs) 22,850,339 17,617,401 14,973,527 16,206,317

Creditors Movement (Kshs) 9,347,400 4,211,476 1,444,728 3,164,005

Year 202r-2022 2020-2021 2019-2020 2018t2019
Cash and Bank Balances Movement (Kshs) 742,129 233,339 13,452 554,980

x



Kingwcdc ()irls Sccondary School
llcports and l'inancial Statcmcnts
l'rrr thc ycar cndcd 30th ,luna2(122

Ycar Mcan Scrlrc (l radc

)

I
b) 'l'cachcr Studcnt ratio:

'l'hc tcachcr studcnt ratio lor thc ycar cnclcd 30 Juno 2021 wtrs I:23. l)uring the ycar two

toachcrs worc transl'crrcd. 'l'l-rc School had a total of 49 tcachcrs out ol which 32 wcrc

cmployccs of 'l'cachcr Scrvicc Cornmission ('l'SC) and 17 wcrc cutploycd by thc Iloard o1'

Managcmcnt (llOM). Onc tcachcrs wcrc transl'cmcd during tl-rc ycar.

c) Mcan scorc in thc 2022 KCSI|:
'l'hc Schools pcrlbnnancc ovcr thc last thrcc ycars was as lbllowsl

Admissions to
Univcrsity

Schools
'l'argct

Scorc
29 6.1

27 6.1

6.1

(llnrmcnts on
I nrprovcmcnts

[)ositive dcviation of 0.3

lionr 2021 KCSIr rcsults
Ncgativc dcviation ol' 0.4
Iiom 2020 KCSII rcsults
l)ositivc dcviation of 0.4

Iiom 2019 KCSIi rcsults

204
2o2l

5.144
4 8025

C-
C-

2020 5.1123 C- 30

d) Numbcr of Candidatcs in thc KCSI'I:

'l'hc nuntbcr ol'studcnts who sat lirr KCSI, wcrc as lollows;

Ycnr Numbcr of Students rvho S:rt lol KCSli

t-

__2]22
2021

)43

?43
1902020

c) Oapacity of thc School:

lracilitics at thc Sch<lol as conrparcd to studcrtts' populatiou wcrc as {irllows

l)cscription

Studcnt l)opulation
I)ormilorics
Classrlclms
Scioncc Lab
Cqnlp_11!cr l.ab
llt!i!e
Ablution l][ock

Numbcr

1 138

llatio ol'Studcnt to
I,'acilitics

1?
22

1:60

l:52
2

I

I

1

1:569

1.1 t_l8

1:1 13tl

1 :1 138

x
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No Name of Pro t
I

2

3

4

Pcrimctcr wall 150m1rs

Convcrsion of class to sorvo as a dorm
Administration block rcnovation

3 classroom flour

I f) Dcvelopment lrrojccts Carricd Out by.I.hc School:

Sourcc of Fundin
GOK / Parcnts Contribr-rtion
GOK / Parents Contribution
GOK / Parents Contribution
GOK / Parcnts Contribution

School Principal

Status

Completed

Ongoing

RTNCIPAL
c0ir

o
t

t p o Box 1

XI
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F'or thc ycar cndctl 30'r' ,lunc 2022

III. StatemcntOl'school Managcmcntllcsponsibility

Scction 8l (l) of thc I'}ublic liinancc Managcmcnt Act,20l2 rccluircs that, at thc cnd of cach financial

ycar, cach National (i<lvcrnrncnt School shall prcparc llnancial statcmcnts in rcspcct of that school.

Scction 8l (3) rccluircs thc llnancial statcrncnts so prcparcd to bc in a lorm that complics with rclcvant

accounting standarcls as prcscribcd by thc l)r.rblic Scctor Accounting Standarcls lloard (I'SASI)) ot'

Kcnya lrom timc to tirttc.

Schcdulc 4 (Scction 23) ol'thc Ilducation Act, 2013 rcquircs thc Iloard of Managemcnt of a public

institution of basic cclucation to bc kccp all propcr books and rccords ol accounts oI thc incomc.

cxpcnditure and asscts ol'thc institution.

'l'hc lloard of Managcnrcnt ol'Kingwcdc (iirls Sccondary School acccpts rcsponsibility fur thc school's

llnancial statcmcnts. vvhich havc bccn prcparccl on thc Cash Ilasis Mcthod of l;inancial l{cporting, using

appropriatc accounting policics in accordancc with Intcrnational I'ublic Scctor Accounting Standards

(TPSAS).

'l'hc Board of Managcrtrcnt is of thc opinion that thc school's financial statcmcnts givc a truc and latr

vicw of thc statc ol-thc schrtol's transactions cluring thc financial ycar cndcd 30tl'Junc, 2021,and of thc

school's financial position as at that datc.

Namc: Mr anrmcd Mwaduga

I)csignation:

I)atc:

Chairrnau, Sc

25.luly 2023

hool Iloard of Ma

Namc:

I)csignation:

I)atc:

). Iisthcr Sidi

School I'rincipal &
25,luly 2023

mcnt

Name:

l)csignation:

l)atc:

oscph Mutunga Muli
Ilursar/ Irirrancc Olficcr

25 ,tuly 21123

RINCI PAL
c

o
*

lt)

J

XII



t

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

En hanc ing Acc oun ta b i li 4,

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-o01oo
NAIROBI

Telephone: +254-(zo) 3214ooo

(I,:HlI';ff 1'["3,i;il::-"

REPORT OF THE AUDITOR-GENERAL ON KINGWEDE GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022- KWALE COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whetherthe financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct
effect on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kingwede Girls Secondary
School - Kwale County set out on pages 1 to 19, which comprise of the statement of
financial assets and financial liabilities as at 30 June, 2022, and the statement of
receipts and payments, statement of cash flows and statement of budgeted versus

Reporl ofthe Auditor-General on Kingwede Girls Secondary School /or the year ended 30 June, 2022 - Kwale
County



actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which, to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of matter described in the Basis for Qualified
Opinion Section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kingwede Girls Secondary School as at
30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of flnancial assets and financial liabilities reflects accounts receivables
of Kshs.22,876,199 which, as disclosed in Note 10 to the financial statements, relate
to students' fees arrears. However, schedule/ledger showing the name, admission
number, class, balance brought fonrard, amount billed and paid during the year was
not provided for audit review. Further, the arrears include an amount of
Kshs.5,764,146 that have been outstanding for than three years. Management has not
provided measures it has taken to ensure effective collection of fees arrears as
required by Regulation 64(1) of the Public Finance Management (National
Governments) Regulations, 2O1 5.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.22,876,199 could not be confirmed.

2. Unsupported Accounts Payables

As disclosed in Note 11 to the financial statements, the statement of financial assets
and liabilities and reflects Kshs.9,347,400 in respect to accounts payables. However,
supporting documents such as invoices, delivery notes, approved requests, quotation,
evaluation committee minutes, professional opinion, inspection and acceptance
committee reports, and aging analysis showing how long creditors have been
outstanding was not been provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts payables
balance of Kshs.9,347 ,400 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kingwede Girls Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Report of the Auditor-General on Kingv'ede Girls Secondat'y School for the year ended 30 June, 2022 - Ku,ale
County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Delay in Completion of Gonstruction of Class Rooms

Annex 2 to the financial statements reflects Kshs.169,500,000 in respect to fixed
assets which further includes Kshs.150,000,000 in respect to buildings. Review of
documents provided for audit revealed that Management was to construct an
academic complex at contract price of Kshs.12,108,642 to be carried out in phases.
Management awarded contract for construction of 3 classroom under phase two on
23 February, 2022, to be completed on 23 April, 2022. Physical verification carried out
in June, 2023 revealed that the class rooms were in use. However, finishing and tilling
of the floor, flxing of windows, doors, exterior wall flnishes, paint works, mechanical
and electrical works had not been completed. Further, Management awarded
construction of additional 3 classrooms and two offices under phase three, though they
were being used, but the same works as in phase two had not been completed.

ln the circumstances, delay in completion of classrooms may lead to additional costs
that could have been avoided.

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.
Basis for Conclusion

Report ofthe Auditor-General on Kingwede Girls Secondary School for the year ended 30 June, 2022 - Kwale
County
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1. Lack of Risk Management Policy

Review of the internal controls revealed that the school did not have approved risk
management policy. Further, Management did not provide for audit review evidence
of whether the school has documented, identified and assessed risks and developed
controls to respond to the risk identified. This was contrary to Regulation 165 of the
Public Finance Management (National Government) Regulations, 2015, which
stipulates that the accounting officer shall ensure that the national government entity
develops risk management strategies, which include fraud prevention mechanism and
system of risk management and internal controlthat builds robust business operations.

ln the circumstances, the effectiveness of the oversight role over the internal control
could not be confirmed.

2. Lack of Audit Committee

During the period under review, the School did not have an audit committee contrary
to Section 73(5) of the Public Finance Management Act, 2012 which states that every
national government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

ln the circumstances, Management was in breach of the law.

3. Lack of Effective Text Books Management

The summary of fixed asset register under Annex 2 to the financial statements reflect
fixed assets historical cost of Kshs.169,500,000 which include Kshs.3,400,000 in
respect to textbooks. However, review of text books registers revealed that the register
was not updated to show the number of text books in store at any given time and
several textbooks from a selected sample had not been returned as at the time of audit
on June, 2023. Further, it was not possible to establish how long the books return had
been outstanding since the issue dates were not recorded in the register.

ln the circumstances, the etfectiveness of text book management could not be
confirmed.

4. lncomplete Fixed Assets Register

The summary of fixed asset register as per annex to the financial statements reflect
fixed assets historical cost of Kshs.169,500,000. Review of the fixed assets register
provided revealed that the assets were not recorded with details of quantity purchased,
date of purchase, serial numbers, cost involved and were not classified in the
respective asset categories. Further, assets were not tagged making identification and
verification ditficult. The School also has CCTV and related accessories which had not
been recorded in the assets register provided.

ln the circumstances, the incomplete fixed asset register may render the School not
to effectively and etficiently manage and control its assets and may lead to loss of
assets.

Report ofthe Auditor-General on Kingwede Girls Secondary School for the year ended 30 June, 2022 - Kwale
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a
The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing as applicable matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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Iln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1Xa) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose all
matters in the internal controls that might be material weaknesses under the lSSAls.
A material weakness is a condition in which the design or operation of one or more of
the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
controls.

,

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the School to cease to continue to sustain its services.

Report ofthe Auditot-General on Kingwede Girls Secondary School for the year ended 30 June, 2022 Kv,ale
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. Evaluate the overall presentation, structure and content of the financialstatements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA
AU ERAL

Nairobi

13 October,2023
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I(ingwcdc Girl.s Sccorrdary School
llcports and l'in:rncial Stntcmcnts
l'or thc ycar cndcd 30rl' .lunc 2022

V. Statcmcnt Ol'ltcccipts And Payrncnts lror thc Ycar Ilnrlctl 30'r' .Iunc 2022

(l

[-Iead

llcccipts

lpl!g!9lf-gry!$_ firr 1 u i t i on 
_

Czrpitation glqrlts llt opcratiorrs

Sc hoo I lu n d i ncornc- pa rc n ts' c gr_r_!1 i b9q911

Sclrool fund iuc<lrnc- otlrcr rcccipts

'I'otal lleccipt.s

l'4y!q!nls

l)aymcnts l'or tuitiorr

l'aymc$yl'oq o12qra1 i or r s

Iloarding and school Irrrr

'l'otal mcnts

Surplus/I)cficit

I'hc school financial statcnronts wcrc approvcd on

Namc: MIL Mohamnrcrl Mu,arluga

Chair: IIOM

I)atc: 25.Iuly 2023

2022 tmd signcd by:

Namc: MI). Ilsthcr Sidi Ochicng'

School I'rincipal/ Sccrctary to llOM

l)atc: 25 July 2023

28,916,046

44,830,4411

508,790 219,887

Nnmc: Mr..Ioscph Mutunga Muli

Ilursar/ I,'inancc Ofliccr

l)atc: 25 ,luly 2023

1,355,809

12,072.196

27,107,550

4,514,780

45,050,335

1,325.076
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95,965,245

3,688,972

76,12,9,877
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21,126,733
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4,025,277

16,593,557
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Kingwcdc Girls Sccondary School
Itbports and Financial Statemcnts
l'or thc ycar cnded 30th Junc 2022

VI. Statemcnt Of F-inancial Asscts And F'inancial Liabilities As At 30th ,luna 2022

l'inancial Asscts

Cash and cash equivalcnts

llank llalanccs

Cash []alanccs

Short'l'crrn Invcstmcnt

'l'otal cash and cash couivalcnt

Account's ltcccivablcs

'I'otal !'inancial Assets

i'inancial Liabilitics

Accourtts l)avablcs

Nct l'inancial Asscts

Rwr$sn!s4-l!v-

Accumulatcd F'und b/l'wd t2

Surplgj4)cll"rtlgf 'I'hc Ycar

Nct I'inancial Position 14,27ll,92tl

l'hc school's financial statcmcnts wcrc approv",t ,,,.r S llDg 2022 anrJsignccl [r-r,

a

Chair: IIOM

l)ate: 25 July 2023

Mohammed Mwaduga Namc: MI). llsthcr Sidi Ochicng'

School l'rincipal/ Sccrctary to I|OM

l)atc: 25 .Iuly 2023

r?tlt e rpA.L

13,762,138

Narnc: IVlr..Ioscph Mutunga Muli

lJursar/ liinancc Officcr

l)atc: 25 .luly 2023

t

8

()

737,106

5,023

742,129

230,142

3,197

233,339

22,876,11)9 17,740,275

23,618,32t1 17,973,614

9,341.400 4,211,476

l0

14,2711,928

13,762,138

508,790

13,762,138

13,542,251

219,887

*
A a Box 13 3A



Kingwcde Girls Sccontlary School
Ilcports and l'inancial Statcnrcnts
l'or thc ycar cndctl 30rr' .lunc 2022

VII. Statcment of (lash !'lows for 'l'hc Ycar Endcd 30th ,lunc 21122

Opcplrng activitics

I3sg"-!p$-
Cafltation grants [<>r -tuition _
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School lund incorne- pa lcnts oontributions/ flccs
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Cash flow from invcs ting activitics
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Acquisition of asscts
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Purchase of investmcttts

Nct cash flows from invcsting activitics

Cash flow from borrorving activitics

I)rocccds from borror,vi trss/ ltlatts

Bqpgy[gllgf_pqq"_i pa I b omxv i 
11 

gs ___
Nct cash flow from linanctng activitics

Nct increase in cash antl citslr uivalcnts

Cash and cash cqqivalcnt at b9g!q41gg_of_thc

o

J

3,688,972 1,355,809

16,128,877 12,072,196

27,107,55055,020,663

4,514,78021,126,733

45,050,33595,965,245

4,025,277 1,325,076

14,589,32616,593,557

74,837,621 28,916,046
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Kingwedc ()irls Sccondary School
l{cports and l'inancial Statcmcnts
For thc ycar cndcd 30tl' .Iunc 2022

lX. SignilicantAccountingl'olicics

'l'hc principal accounting policics adoptcd in thc prcparation of thcsc financial statcmcnts are sct out

,"rclow:

Statcmcnt of compliancc and basis of prcparation
'fhc financial statcmcnts havc bccn prcparcd in accordancc with and cotnply with Intcrnational

Public Scctor Accounting Standarcls (lI'}SAS) with particular cmphasis on Cash Ilasis Financial

I{cporting undcr 1hc Cash l}asis ol' Accounting and applicablc govcrnnrcnt lcgislations and

rcgr-rlations. 'l'hc Iinancial statcr-ncr-rts con-rprly with ancl c<lnlilrm to thc lirrrr-r ol'prcsentation

prcscribed by thc l'ublic Scctor Accounling Standards lloard o1'Kcrrya.

'l'his cash basis ol'accounting has bccn supplcnrcutcd with accoLtlttil.lg lirr'; a) rcccivablcs that

includc intprcst, salary advanccs and othcr rccciverblcs and b) payablcs tltat includc dcposits and

rctcntions and payablcs liou opcrations.

'l'hc financial statcrncnts arrc prcscntccl in Kcnya Shillings, which is thc lunctional and reporting

currcncy ol'tl'rc sc'hool, and all vnlucs arc roundcd to thc ncarcst l(cnya Shilling (Kshs). 'l'hc

accounting policics adoptcd havc bccn consistcntly applicd to all thc ycars ltrcscntcd.

Ilccognition ol' rcccipts and paymcnts
'l'hc schoolrccogniscs all rcccipts lioru thc various soltrccs whcn thc cvcltt ()ccLlrs, and thc rclatccl

cash lras aclua[[y bccn rcccivcd by lhc .;cfutol.ln aclclition,lhc ,:'c'ltool rccogniscs all cxpcnscs

whcn tl-rc cvcnt occLlrs, ancl tlic rclatccl cash has actually bccn paicl out b1' thc school.

In-kind contributions
In-kind crlrtributions arc donatior-rs that aro rnadc to Lhc .school in thc litrttr ol'actual goods and/or

scrviccs rathcr than in l-nollcy ur cash tcrnrs.'l'hcsc ckruettions u-ttty inclutlc i,cliiclcs, ccluipmcut

or pcrsorlllcl scrviccs. Whcrc thc llnanciul valuc rcccivccl ltrr in-l<intl cotttribtrtiol-ls can bc rcliably

clctcrrninccl,lhc s'c'hool incluclcs such valuc in thc statctncrrt ol'rcccil-r1s atrcl llaymcnts both as a

rcccipt and as a payrncnt in cclual and oppositc anlounts; othcrwisc, thc contribution is not

rccordcd.

Cash and cash cquivalcnts
Cash and cash ccluivalcnts cornprisc cash on lrancl ancl cash at banl<. sltort-tcrnr dcposits on call

and highly licluid invcstnrcnts with an originalmaturity ol'thrcc urottths or lcss. which arc tcadily

convcrtiblc to knowrr arnounts ol'cash and urc subjcct to insignilicatit risl.: ol-changcs in valuc.

llank accor"rnt balanccs inch-rdc anrounts hcld at various linancial instittrtions at thc cnd of thc

financial ycar.
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Kingwcdc Girls Sccontlarv School
Ilcports and F'inancial St:ttcnrcnts
I,'or thc y!11_cltlctl 30rr' .lunc 2022
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Significant z\ccttttnting l'olicics (Continrrctl)

Accounts l{cccivablc
For thc purposcs ol'thcsc lir-rancial statcnrcnts. intprcsts autcl aclvanccs to authoriscd public

olficcrs ancl/or irrstitutions which wcrc n()t surrcnclcrcclur accor-tntccl lor at thc cncl ol'thc financizrl

ycar arc lrcatccl ;rs rcccivablcs. 'l'his is in rccogrtition ol'thc govcrllmcllt practicc r.vhcrc thc

imprcst payutcnts urc rccogr-rizccl as cxpcnclitttrc u,ltct't lirlll'accoLultcd li)r b1'thc irnprcst or All:
hollcrs.'l'his is ap c5ftlpccntcnt to thc caslt accotttrtiltg ltolicl'. Othcr accottt.tts rcccivablcs at'c

discloscd in thc llrrartcial statculcnts.

Accounts Pa1'ablc
Iior thc pLlrposcs ol'thcsc llnancial statclncnts, clcposits ancl rctcntions hclcl on bchall-ol'third
partics havc bccn rccognizccl as accouuts payablcs. 'l'his is in rccognition ol'thc govcrnmctrt

practicc <ll'rctlirring a porti<ln ol'contractccl scrviccs uncl rvorks pcncling lirllilrncnt o1'obligations

6y thc contractor ancl to hold dcposits on bchall-ol'thircl partics.'l'his is an cnhanccmcnt to thc

cash accor.urting policy acloplcd by National (iovcrnlncnt Ministrics and agctrcics. Othcr

liabilitics ipclLrclirrg ;rcncling bills arc cliscloscd in thc lliancial statomcnts. I)cnding bills consist

ol'unpaid liabilitics at thc cncl ol'thc Ilnancial ycar arising ll'ttln contractcd goods or scrviccs

during thc ycar ot' in past ycars.

Non-currcnt asscls
Non-currcnl al;scts ilrc cxpcllsccl at lhc tinrc 0l'accluisiti()n whilc clisposal proccccls arc rccoguizctl

as rcccipts a1 thc linrc ol'clisposal. Ilou,cvcr. thc acclr-risitiorts auci disposals rtt'c rcllcctccl in thc

school fixccl assci rcgistcr a sulnuritry ol'wliich is proviclccl As a l-ltcllloranclutn to lhcsc [inancial

slatcmcnts.

Iludgct
'l'hc budgct is clcvcloltccl on thc samc accot-tnting basis (cash basis), thc samc accout-tts

classificatign [asis, ancl lilr thc samc pcriocl as thc Ilnancial stzltclncnts. 'l'hc ,;chool'.r budgct was

approvcd by thc School Iloard ol'Managcrnctrt. A comparison ttl'1hc actual pcrlbnnancc against

thc comparablc bLrdgct Ibr thc llnancial ycar undcr rcvicw has bccn inclr.rclccl in thc llnancial

statcmcnls.

Comparativc I'igtrrcs
Whcrc ncccssilry cornltarativc ligr-rrcs lilr thc lrrcviot-ts Ilnancial ycar havc bccn atncndcd <lr

rcconfigurccl to conlirt'ttr trl thc rccluirccl charrgcs in prcscutatiotl.

Subscqucnt cvcnls
'l'hcrc havc bccn rro cvcltts subscclucnt to thc financial 1,car cncl with a signilicarlt impact tln thc

financial startcnrcrtts firr thc ycar cnclccl 30tl' .lunc 2022.

I

9



Kingwede Girls Secondary School
Ilcports and Financial Statcmcnts
l'or thc ycar cndcd 30th Junc 2022

X. Notes'I'o I'hc l'inancial Statcmcnts

I Capitation Grant for Tuition

'I'otal

2 Capitation Grant for Opcrations

173,000

3,688,972

6,210,000

830,000

1,417,330

551,295

595,803

64,715

. __ 45,895

34,519

63,583

1,355,809

4,648,082

621,241

1,060,848

374,242

785,908

4,207,634

374,242

12,072,196

176,0tt0

124,874

93,920

1,

lilcctricily And Watcr

Mcdical 500,000

Administration Costs 1,050,000

Pcrsonal I'lmolurncnt
'l'uition Account

Ilorn'l'cachcrs

5,621,547

Activity _ 500,000

16,128,877'I'otal

1,500,000Textbooks And I{efcrencc Matcrials Iixercisc
llooks

1,621,098Laboratory Ijquipmcnt

Internal lixams

I'caching / Lcarning Matcrials

llxams And Asscssmcnt

Chalks

Itcfcrcncc/[,ibrary

l'eachers Guidcs

Maintcnance And Improvcmcnt

Local 1'ransport /'l'ravelling

10



Kingwcdc Oirls Sccon tl a r'|' School
Ilcports and l'inancia I Stntcrncnts
l'or thc ycar cndctl 30rr' .lunc 2022

Notcs'l'o Thc Financial Statcmcnts (Continucd)

3 Parcnts Contrillrrlion/|,'ccs - School F'und Account

I)crsonncl I imol ttnrcnts

|cc On Iloarding l:qtriprtrcnt Arld Storcs

Maintcnancc A rtcl I tttprtl vctncnt

[,ocal'l'ransport /'l'ravclling

Iilcctricity And Watcr

Mcdical

Administration (.osts

Activity
'I'otal

4 Othcr Ilccci;rts - School I'und Account

PA Dcvclopmcnt

IIOM'fcachcrs
Classrooms

Pcrimctcr Wall

Incomc lirom IlLrs Ilrrc
'l'cndcr

Uniform

WSSP

I)amagcs

'fotal

3,367.223

40.326,1 l5

2.960.587

793,265

5,220,612

120.969

78l,l3l
23.816.2q1

591,295

r 64,301

1,224,742

2,0-50,683

I U 1,209

25,1 50

496,884

37 ,7 50

55,020,663

2,737,486

5,058,052

I ,841 ,878

27,lll7,55ll

614,432

1,214,524

260,520

590,749

1,0(t3,393

22,000

2,544,350

4,486,882

2,781,943

21,126,733

254,354

172,900

| 29?6'6!0
1,4-50

4,514,7811

l1
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Kingwcde Girls Sccondary School
I{cports and Financial Statcmcnts
l'or thc ycar cndcd 30th Junc 2022

Notes To The Financial Statements (Continucd)

i.. I 5 I'aymcntsFor'fuition

l,l8 1,893

2,147,023

3 15,000

3 15,300

692,976

25,600

100,000

65,200

126,000

lr325ro76

4,005,683

794,999

2,826,400

117,00d
100,000

100,000

4,362

6 I'aymcnts Iror Opcrations

4,025,277

6,758,2 34

:
:.1t('
,l

t 859,197

6,233,753

228,468
770,1)07

327,515

4t3 166

881,740

1,733,712

1,219,277994,832

TO'I'AI, 16,593,557

700,000

2,100,000

14,589,326

I'extbooks and rcfcrcncc matcrials Iixcrcisc
books

'l'caching I lcarning matcrials

'I'otal

Chalks

Laboratory cquipmcnt

Intcrnal cxams

l'cachcrs guidcs

Ilank Charges

Maintcnancc And Improvcmcnt

Local'l'ransport /'l'ravolling

lilcctricity And Watcr

Mcdical/[nsurarlco

Pcrsonncl Iimolumcnts

Administration Cost

Activity Iixpcnscs

Gratuity

lnliastructure Ac

t2



Kingwcde Girls Sccondary School
llcports and Financial Statcmcnts
F'or thc yca r cndcd 30rr' .lunc 2022

Notes I'o'Ihc B'inancial Statcmcnts (Continucd)

7 Iloarding And School l'und Paymcnts

Pcrsonncl I imoluutcnts

Maintcnancc & Inrpr<tvcmcnts

Local Transport /'l'ravclling

Iilcctricity And Watcr

Mcdical Iixpcnscs

Administration Costs

Pa I)cvclopmcnt

Perimeter Wall

Fee On Boarding I')cluipmcnt And Storcs

Activity lixpcnscs

llus I'Iirc

[Jniforms

WSSP

IIOM'l'eachcrs

Contingencies

Infrastructurc

Classroom

I)amagcs

Ilank Chargcs

Total

8 Bank Accounls

Iuition Account

Accotttrt

School Fund Account/llo

Infrastructural Account

74,837,621 29,916,,046

19,894

100,201

109,799

248

a

?,78!r;?W_
1,151,469

694,650 1 89,1 90

4,543,005

1,502,603

2,414,343

238,707

581,207

793,380

159,010

535,055

3,895,600

500,000

44,059,651

1 ,104.065

4,992,910

3,533,750

2,282,953

I8

15,754

316,914

910,300

716,000

3,034

1,160,000

18,088,555

2,486,860

295,000

2,631,390
12,142

6,936

366

1108006310

1108009018

1 l 0us9962 l

729,804

1217s27028

737,106Total

13

230,142
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Kingwcdc Oirls Sccondary School
l{cports and }'inancial Statcmcnts
l'or thc ycar endcd 30tl' .Iunc 2022

Notes To The lrinancial Statements (Continued)

9 Cash in lland

'l'uition Accor.rnt

AccounI

Sclrool l:und accour.rt

'l'otal

l0 Accounts llcccivablc

Iiccs Arrcars

4,475

54ti

5,023

22,876,199

152

) 7q7

248

3,197

17,740,275

17,,7411,275

___:,s7:122
6,402,907

5,764,146

17,740,275

4,211,476

Othcr Non-Fccs li.cccivablcs

Qqlerv Aclvanccs

Irn llrcst
'l'otal

/gcittg ol'tlrc ./aa.s i uttrt .fae s un'aut',\

lrccs Arrcars lior Cttrrcttl Ycar

l;ccs Arrcars lior 'l'ltc Prcviotts Ycar

liccs Arrcars lior I)t'ior I)criocls (Ovcr'l'rvo Ycars)

'I'otal

22,876,199

5.142.164

5.573 ^2)2
r2,r60,ttl3

22,,t)76,199

I I Accounls Payaltlc

I raclc 
_C 

rccl i tt2 r1,$ 919_{gc 1q g,ll g 
t 
o1v 

1g 
n d A ppcn d i x I )

llrypqiil I;ccs

l{ctcntion Mottics

022

9,347,400
GfiS

'l'otal

t4

9.347.100 4,211,476



Kingwede Girls Sccontlary School
llcports and Financial Statcmcnts
F'or thc ycar cndcd 30'r' .lunc 2022

Ageing of the creditor's arrears

'l'radc Crcditors lirr (lurrcttt Ycar

I'radc Crcditors lbr'l'ltc l)rcvi<ltts Ycar
'l'radc Creditors for l)t'ior I'criods (Ovcr'l'wo
Ycars

Total

l2 Fund Ilalancc llrorrght l'orward

Bank Balances

Cash Balanccs

4,211,476

4,211r476

230,142

3,197

Shorl'l'enn Invcsttttcttts

I{cccivablcs

Total

17,740,275

(4,211,476)

14,270,928 13,762,138

a
,

9,347,400

9,347,400

737,106

5,023

22,876,199

(9,347,400)

l5



. Kingwede Girls Sccondary School
Itcports and Financial Statcmcnts
F'or the ycar cnded 30th Junc 2022

Othcr important disclosure notcs

IPSAS I cncouragcs an entity to disclosc accrual rclatcd inlormation in rolation to an entity's assets

and liabilitics. 'l'he notcs outlincd bclow aro disclosurc notcs in relation to thc school's non- fi4ancial

asscts and liabilitics.

l3 Non-current [,iabilitics Summary

) Invento

Stock/ in

Stock/ in

of thc

durin thc

at bc 630,920

29,410,575

29,151,150 21,678,000Stock/ invcntory issucd during thc ycar

Ilalance at cnd of thc ycar 890,345 630,920

438,000

21,870,920

l6
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