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LEGAL BASIS FOR THE QUARTERLY ECONOMIC AND
BUDGETARY REVIEW REPORT

The Quarterly Economic and Budgetary Review Report is pubtished inrccordance with section g3 of the puutic Finance Management Act, 2012. ltstates as follows:

83' (1) An accounting officer for a national govemment entity shall prepare areport for each quarter of the financial year in ,..p.-.t of the entity.(2) In preparing. a quarterry report for a nationar govemment entity, theaccounting officer shall ensure that the report_

(a) contains information on the financial and non-financial performance of theentity; and

(b) Is in a form that complies with the standards prescribed and published by theAccounting Standards Board from time to time.

(3) Not later than fifteen days after the end of each quarter, the accountingofficer shall submit the quarterly report to the cabinet secretary responsible for theentity and the National Treasury.

(a) The Cabinet-secretary responsible for an entity shall forward a copy of thereport to the Cabinet Secretary and Controller of Budgei.

(5) Not later than forty five days after the end of each quarter, the NationalTreasury shall-

(a) consolidate th^e_quarterly reports and submit them to the National Assembly
and a copy of the reports to the Controller of Budget, Auditor General and
the Commission on Revenue Allocation; and

(D) Publish and publici ze the reports.

(6) In the case of an entity that is a state corporation, the accounting officer forthe corporation shall sybnul the quarterly report to the cabinet secretary responsiblefor the corporation who shail, ,pon uiproving it, forward a copy to the cabinetSecretary.
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HIGHLIGHTS OF THE FOURTH QUARTERLY ECONOMIC AND

BUDGETARY REVIEW REPORT FOR THE FY 2OI9I2O

1. Economic growth
The economy remaineq st-rglg in Z}te expanding 

l,r#,;l""J ."Jr1,t"."#?l'fl 
ti"$

gto*tt, of 6.i per cent in 2018' Further, the econo

quarter of ZOZr and gr_ew b.y 4.9 p;;;i ;;par..4 td a growtf qf s I percent in the

same quarr;r-H--t0ig rfiis i.'o*tr, *.s rnainly sup-ported by the agriculture;

Transportati;, ;;d i;g-IueS,- {ir?;iui- unJ fntur^""; Cbhstruction, Information and

iomrfiunication; and Whilesale and Retail Trade sectors.

2. Stable prices

Year-on-year overall inflation rate remained low, stable and within the Government

target range of 5+l-2.5 percent ;;;;;;1r1in iune 2020 down from 5'7 percent in

June 2019. ri-,ir-*u.-.ufiil;a [y ilit"".d food supply leading to lower food prices

due to favorable weather conditions, low internaiibriat oil [rices, impact of the

reduction of VAT and muted demand pressures'

3.

4' Money and credit 
-^^.-n lr, R /. ncrc, rune zozo

The broad money supply, M3, increased.by 8'4 percent in the year 1o ':
compared to u iio*tfi'iig.Z [.t"trt in the'year io June 2Ol9' Growth in M3 was

mainly supportJd by improvement in the N6t Domestic Assets' This is due to an

ini..dr. iri iret .r"aiinor lt to both the government and the private sectors'

5. Balance of PaYments

The overall balance of payments position im-proved to. a-surplu:gqll fl9'3 million

(0.2 percent of GDP) in the year to lr". iOiti from a deficit of US$ 492'7 million (0' 5

percent of GOpi"in ih; y;i; jr"t itiiq. This was mainly due to improvement in the

irerchandise ac6ount ainet imports declined'

6. Foreign Exchange Reserves
The banking system's foreign gx^chqgg-holdings remained strong at US$ l3'680'9

million in June i0r6 ;p f;".fr USC ir,1"8?.tl"illlon in June 2019' The offrcial foreign

exchange ,"r..i.-r-t.ie UV.it"- C.nit:A gunk improved to US$ 9,739'9 million (5'9

months of import cover) in June'-i0)O io,,pui.d.with US$ 9,655.9 million (6'0

months of import cover) in Jqne Z_Of q. aommtrcial banks holdings increased to US$

;',gil'.snrindnln ii"iiOiO from US$ 3,531.4 million in June 2019'

7. Capital Markets
Activity in the-capital markets declined in June 2020 compared to June 2019, with

equity share priJ#!'S"rilirrs ;1;f.1,; uv ;ry; NsE 2o shu.. index. rhe NSE 20 Share

Index was 1,94)-ili"tt 6t"";a "f 
!une'2020 compared to 2-,633- p-o1n11.pv end June

zors.cons"ffiiii,^r*.(.,-;?p'i,"1iiJo" a."iin.t rrt'n kst. zitg billian to KSh'

2,104 billion over the same Penod'

vlll



8. Revenue Collection
The National Ggy"qT"nt,s cumulative revenue rperiodbetwggnrr,yri,'r-rvrrlUr^fo:s.";ffi ;iiJf .,,,,"*i.?:tt!f, 

trr**;lfGDP) against 11Tgq.JiKSi,.r,ao+a'b'iiiit?tis: percent.of cDpj rt was berow:x'fi-?Io*sh 13 r z uilrlon i,uiniy due ,ilffii;fis i,i otr,eilnc;;;;, vAr (rocar)

9. Expenditure and Net Lending

r1',i:'x.n?',i,i#i.r,lh;1fi 

,g1gq11;gpii*ffi 
,hsf 

i,,,j,#tr
xsn. z'sz.q
attributed to.

10. Guaranteed Loans
cumulativelv for the period ending 30th June, 2[zo,the National Government paid a::3*t#* f'r:ii'*!ri'"i " "'*unt oig;u**"Lo roans againsr a prorected debt

Il. Fiscal Balance
The fiscal bali
rsr, iiii s uififfi ii*:lH#TiESS,"":?T,T:,*?:iil,,,lamounted to a dencit or

12. External Financing
The Net Forei
t.;d; ;i ;;;'StIiffi ;H,,ilo"#::o"lt,U:,rif ffiHSrSi 

K s h 3 40 8 bil r i on (3 3

13. Net I)omestic Borrowing

il?:"X",TFt3.iffitff"lm:*:l*Tr?n1:l.o;6,;il,,* or KSh 4so 4 bilion (4 4

14. Domestic Debt Stock
Total gross- domestic debt stock inras ut 

"fi 
o ol r,,i ; z oisti? B'i':i i i;:ti,fl 3J # ;1"rff::1 f;:t #iB' 

2,7 8 s s b l r i on

15. External Debt Stock
The total .*r"r1lj,,d*bt, stock, including the lntematio
5i,1,,,?;?if f"fi:l1:t,'1iil;,rt:or-runi;l,rrtli,;?:ii:f**ffi#i{ jjBond (,i; fia,iil, 6irli.'J'J;ui??#u"'Jl?1ffi'"g;rruppri..r, 

,,.aii-to s percent)

tx



RECENT ECONOMIC DEVELOPMENTS

I.O RECENT ECONOMIC DEVELOPMENTS

1.1 Economic Growth

I ' The economv remained strons in 2ol9 expanding. gv s.qperc-eTt compared to a growth of6'3 per cent in zbtg .The growth"*us-spreud a"ross iti'r."too of the ecohomy but was morepronounced in service-ori-ented sectori. go*euer, the".-e *ur-u;i;J;;'in agriculturalactivities due to suppressed long rains in r..v ug.irrituiui'ion"r.

2 In tle first quarter of.Zo2o' economic-^pe$or-mqnce in most sectors slowed downcompared to the correspondi[B guarter or zoitri. n.ri'6iip grew by^!,g pq cent during thereview period compared.to s iprjr ient growtt in trre niJqr!.te1 oi zotgl ine economy wasaffected bv the uncertainty sriroundin; tdC;,rii:rg'p 'a.n,i"-tr,ui *u, ui..uoy slowingeconomic activitv in most of the."country's ,rnujii trading--la.t*rr* Additionally,Accommodation ind Food Service acirvrties grew by -9.3 per cent on account of Covid-19pandemic containment measures instituted l"n ori'-u1Jr tourists' source markets whichslowed down the economic growth in tt 
" 

quarter under .6ui"* (Tabre r).

Table l: Sectoral GDp performance

Sector Grorvth

20tE 2019 2020 20lE 2019Sectors

Ql Ql-Q4 Ql Qt-Q4 Qr Ql-Q4_Q' ll Ql Qr-Q4
6.6
6.7

3.1

4.6
3.2

6.t
6.7

6.2

-5.6

13.3

6.5

13.2

4.0
5.:i

5.1

5.2

6.1

6.2

6.0

5.6

4.3

8.0

6.9

6.7

6.9

t6.6
8..;i

I 1.3

-5.3

6.7

4.9

4.1

_s.9

6.3

6.6

4.6
4.7

1.4

4.9
3,-5

7.8

6.1

6.4

6.3

t 1.0

6.4

10.2

6.3

8.9

4-8

3.5

3.6
,)\-

4.8
3.3

7.0

6.4

6.7
6.6

10.3

7.8

9.0

6.6

8.1

_s.3

_s.3

4.9
5.4

6.t

5.1

4.9

9.5

4.1

2.9

6.3

5.3

5.4

6.1

(e.3)
62
9.8

6.0

6.7

4.7

4.3

3.4

4.9
5.2

1.8

1.8

0.0

0.8
0.3

0.2

0.3

2.9
0.4

0.2

0.4

0.5

0.2

0.2

t.0
0.4

0.6

1.3

t.3
0.0

r.0
0.4

0.2

0.4

3.4

0.i
0.2

0.6

0.5

0.3

0.3

1.0

0.4

0.6

5.3

4.4

1.3

1.2

0.0

0.8

0.3

0.2

0.3

3.0

0.4

0.2

0.4

0.4

04
0.3

0.9

0..1

3.4
0.5

0.t
0.6

0.4

0.4

0.3

l.l
0.,1

0.5

5.4

4.1

1.4

1.3

0.1

0.7

0.3

0.2

0.3

2.6
0.4
(0.1)

0.4

0.4

0.4

0.2

0.9

0.3

0.3

4.9
3.3

Ql

to Real GDPSector Con tribution

rmng and Quamyrng

2020

Agriculrure, Forestr-v and Fishing

Sectu(hdusty)

of which Non-Agriculrure

*aor (Services)
Wholesale and Retail trade

and Restaurant

and lnsurance

GDP{

5.8

6.0
0.8
0.8

0.0
0.9
0.3

2.7

0.2

4.8

1.7

5.5

5.9
6.2

3.8

0.4

0.5

5.5

38

I{anufacturing
Elecuicity and Water supply

Transpon and Storage
l.nformation and Cornmunication

Public Administration
Others

of which Real Esrate
Taxes less subsidies

3 ' on the positive side, agriculture sector rec^orded an improved growth of 4 9 percent in thefirst quarter of 2020 compared to a growth of 4.7 p.r."ni in a siilila. l*n", of 2019. Thiswas as a result of favorable rainfall experienced in the quarter under review which saw animprovement in tea and sugarcane production. The sectorls contribution to GDp growth wasat l'3 percentage p9]i! in the first quarter of 2020 compared to 1.2 percentage points overthe same period in2019.



REC ENT ECONOM IC DEVE,LOPME,NTS

4. The non-agriculture (service and industry sectors) remained resilient and continued to

support economic growth. The sector remained vibrant growing by 5'2 percent in the first

q*i*, of 2020 doin from a growth of 5.9 percent in a.similar quarter in 2019' The sector

contributed 3.3 percentage poiits to real GDP growth in the first quartet of 2020 compared to

a contribution oi3.8 percentage points in the same quarter of 2019'

5. Services sector remained the main source of growth and expanded by 5'4 percent il tl'
first quarte r of 2020 compared to a growth of 6.4 percent in the first quarter of 2019' All the

service subsectors remained vibrant in the first quarter of 2O2o with strong growths of 9'8

percent in ICT, O + pe.cent in wholesale and R.etail Trade, 6.2 percent in Transport and

Storage and 6.0 percent in financial and insurance activities. However, the slowdown in the

service sector during the review period was as a result of the contraction in Accommodation

and Restaurant sector. The Services sector contributed 2.6 percentage point to real GDP

growth in the first quarter of 2020 compared to the 3.0 percentage points contribution in the

same quarter of 2019 (Table I and Chart 1)'

Chart 1: Sectors Contribution to Real GDP Growth'
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Source ofData: KenYa National Bureau of Statistics

6. The performance of industry slowed down to 4.1 percent in the first quarter of 2020

compared to 4.g percent in the same quarter of 2019. Thii was due to subdued activities in the

electricity and water supply, manufaituring and construction sub-sectors which grew by 6'3

percent, 
-2.9 

percent and 5.3 percent compared to 7.8 percent, 3'5 percent and 61 percent

iespectively ou.. the same p"iiod in2Ol9. The industry sector accounted for 0'7 percentage

points of growth in the first quarte r of 2O2O compared to 0.8 percentage point contribution to

GDP in 2019 (Table I and Chart 1).

l.2Inflation
7. year-on-year overall inflation rate remained low, stable and within the Government target

range of 5+l-2.5 p.."Ln1 at4.6 p".."ni-in iuie2O2O down from 5.7 p€rcent in June 2019'

This was ,rrppon"i^il|^ffiror.i i""O t ppl, leading to lowgl food piices. due to favorable

weather conditions and lower internatio'nll" oil priEes._ Similarly, overall^annual average

inflation remained within Governmentl;;t; tirgf at 5.5 percent-in June 2020 compared to

the 5.2percent recorded in June 2019 (ChartZa)'

)



ECONOMIC DEVELOPMENTS

e8r on etr

Sourcc IGnye Netlonel Burceu of Stetbtir:t

8.C infl ati on (Non-Food-Non-Fuel) contribution to i nfl ation decl ined from 0.7 percent
in June 19 to 0.6 percent in June 2020 reflecting muted demand pressures in the economy
on of prudent monetary policies. The contribution of fuel inflation to overall year-on-
year declined from 1.5 percent in June 2019 to 0.9 percent in June 2020 on accountof fuel prices. Similarly, the contribution of food inflation declined from 3.3 percentin fune
decline
wheat fl

19 to 3.0 percent in June 2020 on account of improved rainfall that resulted to aprices of some key food items such as spinach, oranges, cabbages, tomatoes, white

year on year inflation rate was mainly driven by increase in prices of some food
as onions (23.17 percent) and Sukuma wtl.r (22.54 percent). Overall inflation is

sugar and Irish potatoes.

Chart Contribution to Overall Inflation

Source of Iftnya Natbnel Buretu of Statbtics

9. The or driver of overall inflation has been food inflation (Chart 2b). For instance, in
June
items

in the short run, despite the disruptions occasioned
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RECENT ECONOMIC DEVELOPMENTS

by the Covid-I9 pandemic. This will be supported bY the favorable weather conditions, lower

international oil prices, and the reduction of Value Added Tor (VAT) from 16 percent to 14

percent.

10. Kenya's rate of inflation compares favorably with the rest of Sub-Saharan Africa

countries. In June z1z1,Kenya r"coidrd a lower inflation rate than Ghana" Nigeria, Zambia"

Rwanda and Ethiopia (Chert 2c).

Chart 2c: Inflation Rates in selected African Countries (June 2020)

Source of Deta: Netiond Ccntrd Banks

1.3 Interest Rates

ll. Short-term interest rates remained fairly low and stable. The Central Bank Rate was

retained at 7.00 percent on 25th, June, 2020 from 7.00 percent in April 2020 to signal lower

lending rates in order to support credit access by borrowers especially the Small and Medium

Enterp-rises distressed ty COVD-19 pandemic. The interbank rate remained low at 3.2

p.r".nt in June 2020 from 3.1 percent in June 2019 in line with the easing of the monetary

policy (Chart 7).
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ECONOMIC DEVELOPMENT S

7: Short-Term fnterest Rates

Source Central Bank of Kenya

and Credit

ln broad money supply, M3, declined to g.4 percent in the year to June 2020

9l-day Treasury Bills rate increased to 7.1 percent in June 2020 compared to 6.9
percent June 2019 (Chart 7). Over the same period, the 182-day Treasury Bills rateto 7.9 percent in June 2020 from 7.6 percent in June 2019 while the 3 64-day

to 8.9 percent in June 2020 from 9.2 percent in June 2019

t2

1.4

13

to a growth of 9.2 percent in the year to June 2019 (Table 3). The decline ingrowth M3 is attributed to decline in of other deposits at CBK and foreign curTencygrowth
deposits However, the growth in M3 was supported by lmprovement in the growth of
demand ts, time and savings deposits as well as curency outside banks
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Table 3: Money and Credit Developments (12 Months to June 2020IGh billion)

14. NFA of the banking system in the year to lune2020 contracted by 5.8 percent, compared

to a growth of 24.2 percint in the June 2019. The contraction in growth of the NFA was

mainiy reflected in tire decline of the foreign currency reserves by the Central Bank. The

NFA of commercial banks also declined during the review period as a result of a decline in

deposits by foreign banks.

15. Meanwhile, Net Domestic Assets (NDA) increased to register a growth of 13-5 percent in

the year to June 2020 from a growth of 4.7 percent over a similar period in 2019. This is

targety due to an improvementin net credit flows to the both the government and the private

sectors (Chart 6, Table 3).

Chart 6: Growth in and Its Sources
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16. Pri sector credit grew by 7.6 percent in the 12 months to June 2020 compared toa
growth 5.2 percent in the year to June 2019 (chart 6). This $owth was observed mainlvin the qranufacturing
percent); Mining and

(12.3 percent), trade (8.4 percent); transport and communication (14 9
Quarrying (10.0 percent) and consumer durables (15.2 percent).

1.5 Balfnce of Payments

17. Thd overall balance of payments position improved to a surplus of US$ 179.3 million
(0.2 perbent of GDP) in thi year to iune 2020 irorn 

" deficit or usS 492.7 million (0.5
percent F GPP) in the year to iune 2019 (Chart 3). This was mainly due to the decline in net
imports particularly machinery, oil and food items.

Chart Performance of Balance of Payments and its Com ponents

Source of Central Bank of Kenya

l8' The qapital account balance registered a surplus of US$ 149.6 million in the year to June
2020. Hortever, this was a decline by US$ 65.6 million compared to the balance witnessed in
Irl^".29t1,.Financial inflows declined to US$ 4,485.1 million in June 2020 compared to US$
6,634.8 niillion in June 2019 (Table 2). The financial inflows were mainly in the form of
direct invfstments, portfolio investments and other investments which stood at a deficit of
US$ 662. I million, US$ 1,189.2 million and US$ 5,Olg.2 million respectively in June ZO2o.
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Table 2: Balance of Payments (US$ Miltion)
ofGDP

Jun-20

OvrrnI Bnbnce

Currau Accomt

,lccottli ta-b)
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Set:,'ices;c4t

ci S<ricer: cr:dit

dl S:n'ice;: debit
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19. The current account deficit worsened by 1.2 percent to US$ 4,795.3 million (4.7 percent

of GDP) in the June 2020 compared to a deficit of US$ 4,737 .4 million (5.0 percent of GDP)

in the year to June 2019 mainly due to a decline in net secondary income and net services

(Table 2). The balance in the merchandise account improved by US$ 705.8 million to a

deficitof US$(9,458.9)millionintheyearto June2O2O fromadeficitof 10, 164.7inJune

2019 on account of a decline in imports that more than offset the decline in exports.

20. Taking into consideration the impact of COVID-I9, the current account deficit is

expected to marginally improve to 5.1 percent in2O2O. This will be as a result of the expected

Iower oil imports more than offsetting the projected reduction in diaspora remittances.

1.6 Foreign Exchange Reserves

21. The banking system's foreign exchange holdings remained strong at US$ 13,680.9

million in June 2O2O up from US$ 13,187.3 million in June 2019. The official foreign

exchange reserves held by the Central Bank improved to US$ 9,739.9 million (5.9 months of
importiover) in June 2020 compared with US$ 9,655.9 million (6.0 months of import cover)

in iune 2019 (Chart 4). This fulfils the requirement to maintain reserves at minimum of 4'0

months of imports cover to provide adequate buffer against short term shocks in the foreign

exchange market. Commercial banks holdings increased to US$ 3,940.9 million in June 2020

from US$ 3,531.4 million in June 2019.

Ycrr to Jnre 2020
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Oflicial Foreign Reserves by April 2020

Source Ccntrd Bank of lGnye

1.7 Rates

22 foreign exchange market has experienced some volatility in the first half of 2OZO,
largely to uncertainties with regard to the impact of COVID-l9 pandemic and a

strengthening of the US Dollar in the global markets. However, the Kenya Shilling
competitive supported by a stable current account deficit. The Shilling depreciated

against US Dollar, Sterling pound and the Euro to stand at an average exchange rate of
KSh. 1 .4, KSh. 133.4 and KSh. il9.8 in June2020 from KSh. I01.7, KSh. 128.9 and Ksh
I14.9 in une 2019, respectively (Chart 5a).

Chart : Kenya Shilling Exchange Rate

Source of Ceutral Bank ofKcnya

23. ln son to most Sub-Saharan Africa currencies the Kenya Shilling has remained
relatively In the year to lune 2020, the Shilling weakened by 4.6 percent against US
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Ghanaian Cedi, Rwanda Franc, Nigerian Naira, Mauritius Rupee, South African Rand and

Namibian Dollar among others

Chert 5b: Performance of Selected Currencies against the US Dollar (June 2019 to June
2020)

Source ofDrta: Naflonal Central Banks

1.8 Capital Merkets

24. Activity in the capital markets declined in June 2020 compared to June 2019, with equity

share pricei declining as shonrn by the NSE 20 Share Index. The decline reflects the volatility
in the financial marliets as a result of the uncertainty surrounding the corona virus pandemic.

The NSE 20 Share Index was 1,942 points by end of June 2020 compared to 2,633 points by

end June 2}lg. Consequently, market capitalization declined from Ksh. 2,279 billion to Ksh-

2,104 billion over the same period (Chart 8).
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FISCAL DEVELOPMENTS

2.0 FISCAL DEYELOPMENTS

2.1 Revenue

25. By the end of June2O2O, total revenue collected including A-I-A amounted to KSh.

1,733.6 billion against a target of KSh. 1,864.8 billion (Table 4). The revenue was below
target by KSh. 131.2 billion mainly due to underperformance in other income tax, VAT
(local) and the ministerial A-I-A. Ordinary revenue collection was KSh. 1,573.4 billion
against a target of KSh. 7,615.4 billion, KSh. 42 billion below the target (Chart 9). The

ministerial A-I-A collected was below target by KSh. 89.2 billion during the period under

review. The underperformance of A-I-A was mainly due to underreporting of SAGAs' A.I.A
through the Ministerial expenditure returns for the period under review. The Railway
Development Levy collection amounted to KSh. 23.3 billion against a target of KSh. 22.7

billion. Total revenue inclusive of the ministerial A-I-A recorded an annual growth of 1.9

percent, a decline from a growth of ll.7 percent recorded in June 2019. The decline is
arcributed to the diffrcult operating environment due to the Covid-I9 pandemic which
adversely affected revenue performance especially in the fourth quarter. The revenue data in

Government Finance Statistics Manual 2014 (GFSM 2014) format is shown in annex II.

Table 4: Government Revenue and Erternal Grants, Period Ending 30th June,2020
(KSh. Mitlions)

20t8not9
Actual

201912020 Deviation
KSh.

Vo

Gronrth
Actual* Target

Total Revenue (rrb)

(a) Odinary Revenue
IryortDuy
E>rcise Duty

PAYE
Otlrer Irrconrc Tax

VAT l,ocal
VAT Inports
Irvestnprt Revernre

Traftrc Revemr
Taxes onlntl Trade & Tram.(IDF Fee)

otlrcrs 
I

@) Appropridion In Aid2
o/w Raihray Devebpner[ Lery

1,701,672J

1A99,757
106,875

194,310

393,40
291,E90

230,776

183,368

26,',l63

4,Ml
24Jn
44,W8

201,915

21.303

1,733,631

t,573AtE
9',t3922

Ds27A

39920t
307,735

213,884

169,829

103,393

3,5',13

29,994

s25t7

160,213

232s8

1,964,823

1,615J78
9s942

20r205
399,411

320,857

228,222

17t,y)1

104,576

4,56
282fl
60,442

249,445

22.6U

(131,192)

(41p60)
2,080

(5,935)

(210)

(l3,12l)
(14,338)

(2978)
(l,lE2)

(ee3)

rJ44
(7,y25)

(Ee232)

576

1.9

4.9
(8.3)

0.5

1.5

5.4

(7.3)

(7.4)

2f36.3

(r2.0)

24.0

19.1

(20.7)

9.2

( c) External Grants

Total Revenue and Ertemal Grants

19,702

1,721373

19,820

1.7s3.451

35,026

1899.849

(15,206)

(146J98)

0.6

1.9

Total Revenue and External Grants as a

oertentange of GDP
r8.50 17.20 18.63

1/ includcs rent on land/buildings, fincs and forfeiturcs, othcr taxes, loan intcrest reccipts reimbursements

contributions, fecs, and misccllaneous rcvenue.
2/ includes receipts from Road Maintenance Levy Fund and A-t-A from Universities
*Provisional

Sourcc of Dete: Nationel Treasury

t2
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26. a proportion of GDP, the total revenue and grants in the period under review was 17.2
percert compared to 18.5 percent in the corresponding period in the FY 2018119. Total grants
amounted to KSh. lg.g billion against a target of KSh. 35 billion, which is an under
performance by KSh. 15.2 billion

Chart 9: Ordinaly Revenue by Source, period Ending 30th June,2020

Source National Treasury

2.2 fxpenditure

2-7, lha total expenditure and net lending for the period under review amounted to KSh.
2,565-4billion, against a target of KSh. 2,817.8 biliion. The resultant under expenditure of
KSh. 252.4 billion is mainly atfibuted to lower absorption recorded in expenditures by the
Nationdl Government and below target transfers to Counties. Recurreni expenditure for
National Government amounted to KSh. 1,603.1 billion (excluding KSh. 42.1 billion for
Parliament and Judiciary), against a target of KSh. t,lig.q billiJn leading to an under
expenditure of KSh. 125.3 billion. The under expendituie in recurrent catego'ry was mainly
due to below target expenditure on operation and maintenance attributed to scaled down
operatiurs of the National Government in the last half of the FY due to Covid-19 pandemic
(Table S and Chart t0).
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Table 5: Expenditure and Net Lending, Period Ending 30th June, 2020 (KSh. Millions)

2018/2019
Actual

2019t2020 Deviation % Growth

Actual* Targets

I. RECURRENT
Domestic Interest

Foreigr Interest

Pensions & Other CFS

Wages and Salaries

1,489,844

272,351

t03,372

70,8M

417.526

1,603,128

315,362

121,840

8950s

449,927

1,728,403
301,812

131,868

90,989

457.155

(125,275>

13,550

(10,028)

(1,384)

(7 228)

7.6

l5.tt

17.9

26.6

7.8

Operation and Maintenance

O/!V : Appropriatbn-in-Aid

62s,791

147.765

626J94
106.958

746,579

116.126

(120,r86)

(6e.167)

0.1

(27.6)

2. DEVELOPMENT
Develop,ment Projects (Nct)

Payment of Guaranteed Loans

Appropriation-in-Aid
3. Coturty Governments

4. Parliamentary Service

5. Judicial Service

6. Equalization Fund

7. CF

541,884

289929

2A8s

243,408

3ffi.744

28,525

tz,t t3
6.962

s94p4{
389,571

6t
2A,7D
325,218

21,9%

14,103

678,466

434273

&4
243,549

362,383

342s7

14298

(83523)
(M,703)

l8
(38,837)

(37,r0s)
(6267)

(1es)

9.8

34.8

(73.4)

(1s.e)

(e.8)

(l e)

10.9

(100 0)

TOTAL E}OENDITURE 2,433,707 2,565,444 2.817,80E (252.365) 5.4
*Provisional

Source of Data: National Treasury

28. Foreign interest payments amounted to KSh. 121.8 billion, an increase compared to the

KSh. 103.4 billion over the same period in the FY2018/19. The domestic interest payments

totalled to KSh. 315.4 billion, which was higher than the KSh. 272.4 billion paid in the

corresponding period in the previous financial year. The expenditure data in GFSM 2014

format is shown in annexes Itr and IV.

Chart 10: Expenditure and Net Lending for the Period Ending 30th June, 2020
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2.2.I National Government Expenditures by public Agencies

29. The total ministerial and other public agencies expenditure including A.I.A was KSh.
1,736.4 billion against a target of KSh. 1,976.5 billion. Recurrent .*p"-ndit ." was KSh.
1,127-7 billion against a target of KSh. 1,266.6 billion, while development expenditure
amounted to KSh. 608 7 billion against atarget of KSh. 70g.8 billion. The percentage of total
expendifures to the target was 87.9 percent while the percentage of total expenditures to the
target for recurrent and development were 89 percent and 85.8 percent respectively, as at the
end of the period under review. The discrepancy between u.tuui and target 

"*p.niitur.s 
was

partly due to the non-capture of the parastatals and some othe, 
-gorr".n*ent 

entities
expenditures. These mini sterial expenditures are therefore, provisional.

30. As at the period ending 30th June, 2020, recurrent expenditures by the State Department
for Early Learning and Basic Education, State Department for University Education;
Teachers Service Commission; State Department for Vocational and Technical Training anj
the Ministry of Health (Social Sector) accounted for 45.1 percent of total recurrent
expenditure. In addition, the State Department for tnterior urd the Ministry of Defence
accounted for 10.2 percent and 8.8 percent of total recurrent expenditure respectively.

31. Analysis of development outlay indicates that the State Department for Infrastructure
accounted for the largest share of the total development expendituie (27.5 percent), followed
by the State Department for Transport (15.4 percent), State Deparfrneni for Energy (g.2
percent), Ministry of water and Sanitation (7.3 percent), and the Ministry of fteaii-tr iO.+percent). The expenditures by large Ministries/State Departrnents were below target because
of underreporting of expenditure from the sub-national, parastatals and some donor funded
projects. Table 6 shows the recunent and developmeni expenditures by Ministries, State
Departments and other government entities for the period under review.
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FISCAL DEVELOPMENTS

Tabte 6: National Government Expenditures by Public Agencies, Period Ending 30th

June, 2020 (KSh. Millions)

Source of Data: National Treasury
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FISCAL DEVELOPMENTS

2.2.3 Guaranteed Loans to Parastatals

34. Cumulative principal and interest payments of guaranteed loans to parastatals with

liquidity problems u.ornt.d to KSh. 661.2 million against a payment target of KSh' 643.6

mittion-ltable 7) in the period ending 30th June, 2020. The cumulative payments is equal to

the cumulative payments in the third quarter because the Kenya Broadcasting Corporation

(KBC) guaranteed debt was fully paid during the FY 2}l8ll9 hence no payments made in the

iourttr quarter. The actual guaranteed debt payment was higher than target because of
depreciation of the Kenya St itting against the Japanese Yen by the time of the actual

payments.

Table 7: Schedule and Actual Payments on Guaranteed Debt for the Period Ending 30th

J 2020 Millions

'Provbi,onal
Source of Data: Nationd Treasury

2.3 Fiscal Outturn

35. Between lst July, 2019 and 3fth June, 2020, the fiscal balance (on commitment basis

and excluding grantsj amounted to KSh. 831.8 billion (8.2 percent of GDP) a-gainst a targeted

deficit of fSh.-gS3 billion (9.3 percent of GDP) (Chart 12 and Table 8). The fiscal balance

(on a commitment basis and including grants) stood at 8 percent of GDP against a target

deficit of 9 percent of GDP.

Chart 12: Fiscal Balance as at 30th June 2020
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FISCAL DEVELOPMENTS

36. Over the same period in FY20l8/19, the fiscal deficit including grants (on commitment
basis) stood at KSh. 712.3 billion (7 .7 percent of GDP). The fiscal outturn in the last six FYs,

budget,
SM 20

the original and tlre third revised budget for the FY 2019120 are shown in Annex I.
Further, GF 14 Compliant Budgetary Central Government fiscal data for the FY
2019120 are shown in annexes V and VI.

Table 8: Budget outturn, Cumulative Ending 30th June,2020 (KSh. Millions)

*Provisional

Source of Data: National Treasury
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2.4 Financing

2.4.1 External Financing

37. During the period under review, net external financing amounted to a net borrowing of
KSh. 340.8 billion (Table 9). Total disbursements (inflows) including Appropriations-in-Aid
amounted to KSh. 442.4 billion for the period ending 3fth June, 2020 against a target of KSh.
445.5 billion. The actual total disbursement included KSh. 239.4 billion Programme Loans,
KSh. 104.5 billion Project Loans A.I.A, KSh. 47.8 billion Project Loans-Cash, KSh. 44.8
billion for the SGR, and KSh. 5.9 billion commercial loans. External repayments (outflows)
of principal debt amounted to KSh. 101.6 billion. The amount comprised of principal
repayments due to commercial institutions, bilateral, and multilateral amounting to KSh. 42.7
billion, KSh. 40.1 billion and KSh. 18.8 billion, respectively.

Table 9: External Financing, Period Ending June,2020 (KSh. Millions)
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2.4.2 Domestic Financing

38. By the end of June 2020, net domestic borrowing amounted to KSh. 450.4 billion
(Table 10) against a target borrowing of KSh. 594 billion (Table 8). The borrowing
comprised of KSh. 235.4 billion from commercial banks, KSh. 165.8 billion from Non-
Banking Financial Institutions, KSh. 41.9 billion from the Central Bank, KSh. 5.2 billion
from Non-Residents and 2 billion from other domestic sources. Comparatively, for the same

period in 2018/19, The domestic borrowing amounted to KSh. 306.5 billion, comprising of
KSh. 160.3 billion from Non-Banking Financial Institutions, KSh. 126.9 billion from the
Commercial Banks, KSh. 13.6 billion from the Central Bank of Kenya, 2.9 billion from other
domestic sources and KSh. 2.8 billion from Non-Residents (Table l0 and Chart 13).
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Table 10: Domestic Financing, Period Ending 30th June,2020 (KSh. Millions)

Note: Treasury Bills as reflected here are given at cost value as opposed to Table 12 given at face value.

rprovisional

Source ofData: Central Bank of Kenya
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78p96
(45,7ffi)

108,673

14.919

264

tus79
(50,890)

170,586

14,919

2g

165J62
(52,684)

179,m4

39,328

114

4.NON RBSIDM,{TS

Treasuy bilb

Fixed rate Bords

Infrasfrcture Bord

2W
(2s)

2,830

39

15lr
443

1,068

2$32
't92

1,465

376

3,607

881

2,3fr
376

5,178

(l4s)

3,198

2,125

5. NET CREDIT n3,62 8oJ6E 170,896 367Av u8331

6. Otbr Domstic linaming
Dorrestic loan Repaynrents (Net Recebts) 2,878 1,240 1,590 2,154 2,044

7. NET DOMESTIC TINAI{CNG 306,540 82008 172,495 369588 4s0J7s
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FISCAL DEVELOPMENTS

3.0 PUBLIC DEBT
3.1 Overall Debt Position

40. The gross public debt as at 30th lune,2020 increased by KSh. 884.7 billion to KSh.
6,693.3 billion compared to KSh. 5,808.6 billion as at end of June 2019. The gross public
debt comprised of 52.5 percent external debt and 47.5 percent domestic debt. The increase in
the public debt is attributed to external loan disbursements and the uptake of domestic debt
during the period. The net public debt was KSh. 6,190 billion by end of the period under
review (Table 11).

Table 1l: Kenya's Public and Publicly Guaranteed Debt, June 2018 to June 2020 (KSh.
Millions)

DEBTSOURCI JurlS SerlS DeelS illrr-19 Jull9 Sepl9r Dec-Its lllar-20r Jur20*

T,)UMNAT

BI,ATRAL

MULTI,ATIRAL

COIilT/{ERCIAI, BANKS

SIJPPLERS CRMTT

816,1 l9

820,966

906,389

16,725

8l 2,545

871,730

898,349

16,709

894,046

874,680

938,1 5 I

16,857

916,512

846,587

941,763

16,676

996,059

914,394

1,095,753

16,932

1,0?4p2

1,00 l,8l 7

1,068,664

t7,194

1,037,538

1,023,821

1,028,691

16,773

I,060,609

1,075,m1

1,058,796

17,328

1,074,257

1,321,629

1,102,294

17,630

SUB-TOTAI,HTMNAI 25fl,199 2,05J13 2J13J34 2J2t$e8 3,023,13E 3,111,767 3J06,823 3112,84 3J15,810

DOIIIX,STIC:

CENTRALBANK

COMMRCIAIBANKS

I 10,782

1,266,457

90,210

l,3l 5,333

I 1 8,196

r,289,558

89,709

$91,n\

109,607

t,414,275

120,494

1,4t1,w7

t15,972

1,491,438

106,433

1,570,594

98,878

1,653,194

TOTAIBANTS $n$8 l,{05,5$ 1,407J55 1,487,4t0 rJ23r82 153t49 1,607/10 $71,n8 1,,7520n

NON BANKS & NON RESIDA'ITS 1,101,596 I,l35,r6r l,l4l,0l5 I,2 I 1,052 r,26r,60r 1,313, I48 1,334,694 1,393,162 1,425,454

STIFTOTAIDOilIISTIC 2#8,835 2,540,7M 254f,;110 2J98532 2J8s/83 2,851,639 z9AJM 3070,189 3,111526

GRAND TOTIIGROSS 5,039"034 5,146037 s2n504 5120,t30 5,tffi,621 5863,406 6W927 6J82,n3 66e3J36

LESS 0N-LE\[DING

LESS GOVMNMENTDF}OSM

(5,701 )

(545,075)

(5,m1)

(501,4M)

(5,701)

(432,049)

(5,701'

(398,223'

(5,701'

(501,728,

(5,701 )

(516,182)

(5,701)

(524,752)

(5,701'

(4s7,623"

(5,70r,

(497,60e1

GRAND TOTATNII 4,4Sr57 4,63E,932 4r34Js4 5,016206 5J01,192 5,441J23 sJls/74 5119,499 6190"026

'Provisional
Source of Data: National Treasury
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3.2 Domestic Debt
41. The stock of gross domestic debt increased by KSh. 392 billion from KSh. 2,785.5
billion in June 2019 to KSh. 3,177.5 billion in June 2020. The net domestic debt was KSh.
2,674.2 billion by end of the period under review (Table 12).

Table 12: Stock of Domestic Debt by end of June 2020 (KSh. Millions)

D[B[SOURCT
JutlS ScplE DcclS Mrr-19 Jml9 Sepl9* Ihc-19* Mar-20* Jrn20'

LCININAIBANK

0verdraft

Froan Crovt Amourh

Treasuy bfu/ hds redecoufr

Itens on Trarsi

FNd rats hnds

110J82

56,84'

23,89!

20,$[

2:

9,42(

90,210

36,291

73,894

20,588

ll
9,426

ll&r96

64,824

23,339

20,588

l9

9,426

8eJ0e

36,8ft

2?,784

20,588

1t

9,42t

r09ffr]

51,328

11 11C

20,58[

3(

9,42(

120194

68,737

2?,729

20,588

20

9,426

|sytz

63,724

2?,229

20,588

5

9,A6

106,43J

5dr8,

11 11t

20,588

C

9,4(

98178

47, l5C

21,674

20,588

4C

9,n(

2CO}I.BANKS

Advames

TremryBih

FDdRatoT. hrs
SpecnlhnJs

Savrg ud Devebprnert Bord

IntasfmrehnCs

tJ66ls7

7,504

482,01 8

538,240

5,m0

7,il8

?26,041

rJlsJ33

7,5E8

537,53 I

531,51 9

5,mc

7,648

2?i,041

1i289J58

E,t 83

527,212

501,04,

5,00c

7,648

240,468

t)vtJ7t

3,45t

570,58t

565,r5i

5,ffi

7,@l

245,nt

ul4r75

3,4n

577,483

575,939

5,m

6,798

745,634

utlw
3,404

556,n8

61 1,920

5,0m

7,M8

?33,198

r,4el/3E

2,441

549,n2

641,650

5,00c

7,&8

284,96C

1,570,594

2,790

576,426

693,770

5,m0

7,648

284,960

1,653,194

2,N7

567,W6

714,224

5,m0

7,&8

357,2r 8

3.NON BANI$

TreasryBih

FixdRahT. hltr
TuRseneCertifub

Infastutuehnis

Savr6adkvebpnrtBod

M-Akbahd

1,0?6188

368,53,7

495,mr

69

r 91,703

20,58C

398

l,l09J5l

378,853

5 I 8,143

69

i91,703

20,58(

39t

I,l 14,819

344,1 I I

549,941

69

199,720

20,580

398

1,t85tr?0

352,361

600,375

69

21 1,685

20,58C

595

1r33,618

348,Tlt

651,235

69

211,332

2t,433

778

u83J64

344,235

715,520

69

20?,,319

20,580

l,Ml

u04J2r

300,354

759,642

69

722,434

20,580

1,041

u61,58?

295,241

8n,nl

69

222,434

20,58[

1,04 I

lJe2J00

)a) n1

829,572

69

248,961

20,58(

891

4.NONNNIDINIS

Treasry Bik

Fxd Rate T. hrds

SavngudDevehpmerthrd

lntrsrunre hnds

2sJ08

7,479

9,762

c

8,058

25,410

7,104

10,239

9

8,058

26ln

7,5 l0

10,631

9

8,04?

2sJ82

6,1 l3

I 1,162

c

8,09[

27883

7,408

12,470

7

8,097

29J83

7,858

I 3,536

9

7,980

30572

8,261

13,932

c

8,371

3rJ74

8,368

14,821

9

8,371

33,15{

7,231

15,675

9

10,239

5. TOTilGNMSDIBT 2,{78,835 2540J04 2J4rJ70 2tre8$r 2,7t5,{t3 2,851,639 2942,|U 3,070,189 3,177J26

6. LESS ON.LM.IDING

7. LessGovtDeposls

5,70 I

545,07J

5,701

501,404

5,701

432,049

5,701

398,n3

5,701

501,728

5,701

516r82

5,?01

524,75i

5,701

457,623

5,701

497,fi9

S.TOTALNMDIBT 1928,05' 2,03J5$ 2,111,020 2p4,6m 2118W t)lelfi 2'4ll,65l 2,606,865 2$74)t(

Note: Treasury Bills reflected here are at face value as opposed to Table 10, given at cost
rProvisional

Source ofData: Central Bank ofKenya
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42 stock of Treasury Bills held by Central Bank, Commercial Banks, Non-Banking
Institution and Non-Residents declined by KSh. 67.1 billion from KSh. 954.3

June 2019 to KSh. 887.1 billion in June 2020. The total stock of Treasury Bonds,
Fi

43. In

Floating Fixed Rate, Special and Zero Coupon Bonds, increased by KSh.

(Chart
lion from KSh. 1,254.1 billion in June 2Ol9 to KSh. 1,573.9 billion in June 2020
4).

Chart : Domestic Debt Stock by Instruments

Souncc of Central Bank of Kcnya

Public Debt

terms, external public debt stock increased by US$. 3,453.2 million from US$

billion
which
319.8

(Table
period.

3.3

29,552.2 million in end of June 2019 to US$. 33,005.4 million by the end of June, 2020
The increase is atfibuted to a rise in external disbursements made during the
debt stock comprised of 37 .6 percent, 31.4 percent, 30.6 percent, and 0.5 percent

owed to multilateral institutions, commercial sources, bilateral sources, and export credit
respech

g
E
't
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J

I

t
4

,,t00,000

200"0m

,00(,0m
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frfr.w*
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CREDIIOR Jun-18 Se plE Dec-18 Mar-19 Jun-19' Se p19' Dec-l9r Mar-20' Jun-20'

BILAIMAL
AUS'IRIA

BELGII.]M

CAI.IADA

DENMARK

FINLAhID

FRA}ICE

GERMANY

MALY

JAPAN

NEIHEruNNDS

tK
USA

CHINA

OII{ERS

5.72

101.01

4.05

I 1.63

16.25

6l l.44

268.93

1.24

503.66

10.67

4.s9

29.17

5,532.61

432.44

6.64

103.58

2.E3

10

16.69

599.02

274.11

1.25

483.85

9.07

4.56

26.45

5,496.62

457.02

0.83

78.56

r.52

9.37

19.02

612.22

341.96

t52.35

1,023.98

4.33

2.43

25.06

6,201.61

305.16

9.34

75.20

1.52

8.39

16.00

668.45

360.65

345.7 5

t,272.62

3.31

0.84

20.75

6,0M.17

308.5 I

17.63

I13.31

1.08

8.55

t7.56

709.38

364.39

354.78

1,321.91

3.35

0.58

20.42

6,462.07

341.8

17.65

108.49

l.0E

7.45

15.58

679.88

338.66

344.1

1,172.56

2.19

0.56

t 8.12

6,410.61

126.53

18.62

109.80

0.58

6.41

15.95

728.89

332.14

351.90

t,353.4'.1

t.79
0.32

17.45

6,840.23

325.6?,

12.84

l13.08

0.58

5.87

13.09

698.14

37l.l l
142.57

I,385.84

1.00

0.30

I 5.16

6,746.26

570.92

13.14

112.42

0.00

5.67

13.40

748.38

333.07

349.64

1,423.97

0.51

14.83

6,753.t3
316.66

TOTALBILATM,AL 7,533.41 7,491.69 E,778.40 9,097.49 9,736.81 9,643.46 10,103.1E t0276-76 10,084.80

MI.ILTTI"4,TERAL

ADB/ADF

BADEA

EECIEIB

ItsRI)

IDMFAD
[MFTI

O'II.IERS

2,026.48

D.8t
192.53

s,024.05

708.45

50.07

2,M3.51

34.63

194.86

5,612.97

699.4

63.86

2,151.35

32.t7
184.16

5,481.55

676.41

62.61

2,231.t9

34.53

173.89

5,403.95

501.48

55.80

2,244.79

36.08

168.53

5,953.08

481.02

55.01

2,301.03

36.2t

160.53

6,900.25

407.37

52.49

2,193.60

36.28

162.18

7,2t4.42

360.66

5l .40

2,404.62

36.06

152.65

7,146.77

341.14

49.46

2,47 5.99

36.66

t57.67

250.00

8,399.27

1,038.33

49.13

TOTALMULTII,AIMAL 8,03139 8,&9,23 8J88.25 8,402.85 893E.5l 9,E57.88 10J38.s4 10,130.70 12,407.05

COMMERChLI

EXPORTCR"E)IT

E2r9.7t

r65.5 l

E,14E.46

165.5 I

92,,.46

165.51

9347.s2

165.51

r0Jl136

165.51

10r86.93

l6s.5l

t0,151.24

165.5r

l0,l133E

l6s.5r

r0J48.00

165.51

CRAAIDTOTAI, 23950.02 24.45{.E9 25-7t3.62 27,0113't 29552.19 29-953.79 30-558.t8 30.681t35 33.00537

ln percentage of total

BILAlERAL

MT]LTILA'IERAL

COMMERCIALBAI{KS'
DPORTCREDN
.IDTAI,

31.45

33.5 3

34.32

0.69

lm 00

30.63

35.37

33.32

0.68

I00 00

32.t2

12.tl
34.44

0.62

100 00

33.68

31.11

34.6t)

0.61

100 00

32.95

30.25

36.25

0.56

100.00

32.t9

32.91

34.34

0.5 5

r 00.00

12.95

33.40

33.1 I

0.54

100 m

33.49

33.01

32.96

0.54

100.fi)

30.56

37.59

31.35

0.50

r 00.00

FISCAT DEVELOPMENTS

Table 13: Kenya's External Public and Publicly Guaranteed Debt June 2018 - June
2020 (US$ Millions)

tProvisional
*+ include IMF item
l/ incl. International Sovereign Bond
Note: The exchange rate as at end June 2020 was KSh. 106.52 per dollar
Source ofData: National Treasury

44. Compared to the same period in FY 2018119, external public debt stock from bilateral
sources and multilateral institutions recorded an increase in the period ending June, 2020
while that from Commercial Banks decreased. External debt stock from suppliers' credit
remained constant in June, 2019 and,lune,2020 (Chart 15).
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Chart 15: External Public Debt by Source
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Source ofData: National Treasury

3.3.1 Erternal Debt Service

45. By the end of June 2020, the total cumulative debt service payments to external
creditors amounted to KSh. 223.4 billion. This comprised of KSh. 101.6 billion (45.5 percent)
principal and KSh. 121.8 billion (54.5 percent) interest (Table 14).
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Table 14: Erternal Debt Service, July 2019 - June 2020 (KSh. Miltion)

* Provisional
Source of Data: National Treasury

CATEGORY PR,INCIPAL* INTM.EST* TOTAL*

BILATM,AL
ABUDHABI

AUSTRIA

BELGIT]M

CANADA
CHINA
DENMARK
FINI-AND
FRANCE

GERMANY
INDTA

ISRAEL
ITALY
JAPAN
KOREA
KI-IWAIT
NETHERI-ANDS
POI.AND
SAUDI ARABIA
SPAIN
UK
USA

TOTAL BII.ATf,RAL

104.82

1,837.57

tt4.s6
19,207.89

322.29

283.41

4,769.29

2,254.81

6t1.54
620.86

1,142.92

4,756.84

138.23

205.45

382.96

40,148.70

I 18.55

2,633.60

68.50
574 59

8.51

24.21

183.9s

2.33

28,189.31

4.Ot

2,516.64

450.77

155.65

200.89

1,711.33

510.83

28 56

38. l4
21.42

14.00

32.24

188.18

0.74

61.99

y,y3.70

I 13.33

24.21

2,027.52

116.89

47,397.20

322.29

287.42

7,285.93

2,705.58

767.19

821.75

2,854.26

5,267.66

166.79

243.59

404.38

14.00

150.80

2,821.79

69.24

636.58

74,492.40

MTTLTII,AIM,AL
ADB/ADF

BADEA
FTR/EEC

IDA
OPEC

NDF
IFAD
IBRD
TOTAL MI'LTII"ATERAL

1,695.55

328.14

1,738.35

14,053.87

523.10

30.14

413 34

18,782.50

2,679.85

56.23

457.11

6,210.33

94.03

10.29

r48.54

t31.94
9,788.31

4,375.39

384.37

2,195.46

20,264.20

6t7.t3
40.43

s61.89

131.94

28,570.E1

COMMM.CIAL 42,66,8.53 77,708.08 120376.62

GRAI\ID TOTAL 101,599.73 121,840.09 223,439.82
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46. By end of lune 2020, the total cumulative debt service payments to external creditors
of 54 percen! 33 percent and 13 percent of the total payments to commercial,compn

bilateral and multilateral creditors respectively (Chart 16).

Chart 6: External Debt Service by Creditors at end of Juner 2020

Source of National Treasury
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4.0. ANNEXES
Annex I: Fiscal Results, 2013/14 -201912020 (KSh. Millions)
R.EYEN [IE/D(PEI{DITIIRf/HNANCIN G 20fin4 2il4nt 20lvr( 2016/l'., 2011flt 201t ! 2019n0

Aclul I'EL .AchEl FIEL A.hn ()rigiMI
BIdgcl

Revirod
BrdgcLIlI

A"TOTAL Rf,VENUE
t.Ordmty Rcvcu

lr$mTd
VAT
Inport Dny
Ercie htry
OtsRffirs

2.AppEprt tl,o! -itr -Ajd
B.f,](PENDITUR.f, & NET Lf,NDING

,.Rcclmot
W4e and Sahrba

lnbE t P.yDeiis
DorEctb Int@rt
FoEtn Irt@rt DE
PBbr, ctc

O & L{/ Oti&w
Of rffilrprqilbilAa
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ApprcgrbtiDiFAn
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3. DtDqh D.rbpffir freddinrs,CF
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I.f,"INANCING

Net Forcigrr Fireirg
Net Dorptic Fiminq

974,41t

918,99(

449,590

732,630

67,555

toz,o29
67,185

55,428
I,J0O"5E

nn,v|a
28t,197

I 3,1,82 I
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30,155

306,330

28,205

319,274

225,450

91,239
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193,190

22,411
12,951

p26t72)
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Q9,711)
(8,Jo5l

p07,720)

307,720

t04,726
x02.994

,,107,7n
r,0!r,il9
508,581

259,685

74,0.t8

n5,812
73,631

75953
1,6J9,881

$5J99
297,974

l7t,8-76
ll9,6l5
12,X61

37,508
35r,206

50,566

510,5J6

294,735

2t3,276
2,125

4,951

229,195

22,143
I 1,887

400
(532,r09)

zA,tt7
(soJ,992)

32,513

l47t,171r)
471,479

217,479

253.99'

1,251,Vt1

t,1;2,544
5&,762
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79,638

t40,2t7
82,7t9

102,241

1,804,520

t,ct6,636
307,421

215)28
172,45'1

42,47 |
53,401

429,046

71,9r5

4t6,667

34l,ll8
t14,757

2161

5,000
276,223

19,777

fi,662
6,400

(5.r9,7J01

79,597
(52gr3J)

45,563
(474370)

474,574

269,924

204.646

1,4]9,571

rJ06,56t
625,050

339,034

89,943

t65,414
87,067

I 31,002
2,t1t,t9(

1,165,0J',;

336,63(

27t,21i
212,46:

58,36t

63,95I

157,15(

58,536

64r,E4l

392,217

241,183

2,443

305,016

24,215
l t,846
6,000

(67r,376
26,967

(645)U

(5 r,854'
(697,214.

691,211

385,745

3tt.474

t,522,91'
1J65,061

640546
157,129

91,685

t67,752

105,950

157,818

2,1,16,&ll

1,119,19(

388,938

323,890

2r9,470
u,420
65,099

534)47
109,86t

469,6,!

255,2t3
2l193 r

2.529

127,774

25,674
r 1944

(62J,932',

27,6@
(596lr7.

(!4,918.
(6J1,J09'

6!r,30J
354,917
,?6 111

t,101,67,
r,199,751

685,330

414,143

106,875

194,310

99,099

201,9t5
2,4!3,701

1,5Jr,otli
417,526

375,723

272,151

t03,312
70,804

625,79t
t41,165

541,tE4

xag,u29

243,408

2,445

3@,740

24,525
12,7 t3
6,962

(732,039
t9,702

(7lr,Jt3)

8,725
(70J,60e)

711,05E

4l4,Jl8
1tr 5{O

l,7J3,6tr
t,57J,41t
706,976

l8l,7l3
94,022.

t95,210
ta9,477

160,213

2,565,444

1,U5,222
449927

437,20?

315,362

121,840

89,605

62.6)94

106,958

594,944

389,571

204,712

66r

)25274
27,9
I 4,103

GJr,812)
r9,820

(81 r,993)

(20,813)

(8J2,806)

791,lU
l4o,mJ
450 1?5

2,tr5,w2
1,iTt,t76
884369
495,980

t75,422
212,215

t 19,160

TaJ25
2,796,921

1,760.3J0

483,541

441,481

290,540

l50p4l
108,542

674,1 t5
162,588

652,34t

164,028

28t,91 I

644

5,000
378J50

77,579
15,032

5,765
(680,r2q

38,785
(641,141)

(641J4r1

64t,34t
t3l,3r3
1t o o?7

1,864,E2:

l,615Jn
720,264

400,t29
9s,942

201,205

t97,434
249,445

2,817,tot

1,776,955

457,r55
433,680

101,812

1I,868
90,989

746,579

t76,t26
678,4&

4,4,273

243,549

644

362,383

34,?57
I 4,29E

(952,981

35,026
(91?,959

(917,959.

9t7,95t
324,009
tgi 9lo

ln ftft.n&a nf CDP
A.TO:fAL REVENUE

1.Hl!.ry RcvGre
hmTu
VAT
IJrport Dny
Ercire D*y
OIIERe@

2.AppFprilbil -itr -Ait
B. N(PENDITTJRE & NTT LENDINC

l.R.cmrt
Wa8€ ed Sohd€,

IffiPq@rrr
Do,di Intercst

focbn lrteHt thE
P@i@, efc

o &M,/ ot Es
.frS&pq,nbh-Aii

2,Dcv.l,op6.nt & Nct IrDding
Dev&pcrr Proj6b
AppopritbrinAn
PsyrEd of8rEeM bs

3. DrottitErpsdit@
4.TffiEr to CoEty Cowolb
5. Pdf,@mtqrySwice
6. Jrdiilsflie
7. EqEliation FExl

D.DEnCIT E(CL GRANTS (ConhiamEt B.!h)
E.CRANTS

F.DEFICIT INCLGRANTS (CoEEltDcrl B.!L)

SADJUSTMEI{TTO CASH BASIS

EDEflCIT INCLCRI\NTS (C.!h Bltb)
I.FINAI{CING

Forrip Fmrig
Net Dor*li Fimiry

19.7

rE.1

8.9

4.6

1.3

2.4

l.l
l.l

25.6

l5.J
5.5

2.'l

2.1

0.3

0.6

6.C

0.6

6J
4.1

t.8

0.c

l8
0.4

0.3

(6.41

0.J

(s.el

(0.2:
(6.rj

6.t
2.1

4.C

r9.0
17.1

8.7

4.5

1.3

2.0

1.3

1.3

2t.1
15.4

5.1

2.9

2.4

0.6

0.6

6.1

0.9

t.E
5.1

3.1

0.0

0.t
3.9

0.4

0.2

0.0

(e.1)

0.5

(6.6)

0.6

(8.1)

8.1

3.'7

4.4

1E.

173
8.4

4.3

t.2
2.1

t.2

l.l
26.9

15.4

4.(
7.2

2.C

0.(
0.!
6.4

l.l
73
5.1

2.(.

0.(
0.t
4.1

0.3

o.,
0.1

(82.
0.!

(7.t.

o.i
(7.1:

7.1

4(
3.

18.6

17.0
E.l
4.4

t.?

l.l
1.1

27.5
15.2

4.4

t.5
?.8

0.8
0.8

6.0

0.8

8.4

5.1

l.l
0.0

4A

0.3

o.2

0.1

(t.E
0.{

(8.41

(0.71

(e.11

9-l
5.C

4.t

17.9

1 6.0

7.5

Ll

1.9

252
15.8

4.6

3.8

2.8

1.0

0.8

6.3

I,3

1.0

2.5

0.0

38
0.3

0.1

(73:]
0.3

(7.0)

(0.4)
(7.4"

7.4

4.2

3.2

ttJ
r6.l

7.1

4.5

l.t
2.t
t.t
a1

26.2

16.5

4.5

4.C

2.9

l.l
0.8

1.6

5.t
3.1

2.C

3.;
0.:
O,I

0.1

(7.9.

(7.7.

0.t
(7.6.

7.t
4.t
3.3

l7.a
t5.4

6.9

3.8

l.c
1.9

1.9

l.(
25.1

l6.l
4.4

4.1

3.1

1.2

0.!
6.1

l.(
5.t

3.t
2.(

0.(

3.t

0.:
0.1

(t.2"

0.:
(8.0.

(0.21

(8.2.

7.1

3.:

t7.4
8.2

4.6

1.3

2.1

l.l

26.0
16.4

4.5

4.1

2.7

1.4

1.0

6.3

1.5

6.1

1.4

2.6
0.0

0.0

3.5

0.3

0.1

0.1

(6.3)

0.{
(6.0)

(6.01

6.0

3.1

2.9

I9. IEJ
r5.8

7.1

1.9

0.9

2.C

1.9

2.4

27.4

t1.4

4.5

4.3

3.(

1.3

0.9

1.1

1.1

6.4

4.:
2.4

0.(

3.(

0.3

0.)

(9.r1

0.1

(e.01

(9-0.

9.(

3.t

5.t

MdDtudw116[
NomiEl ODP at Meket prhe (Krtr nilbn) 5,O73,116.8 5,831,528.0 6,709,671,O 7,675,t72.0 8,518,004.0 9,303,050.0 10,196,618.5 10,765,655.4 10,196,618.5

Source: National Treasury

30



ANNE)(ES

GFSM 2014 COMPLIANT TABLES FOR BUDGETARY CENTRAL GOVERNMENT
Annex II: Revenue (KSh. Millions)

l/Includcs Capital Gains Tax and Stamp duty
Tlncludes Ordinary excise, RML, PDL, Electricity lerry
3/ Includes Import duty, RDL, IDF
Source: Nrtional Treasury

Crrrurlative

GFSM

Codc Descri6ion

funualBuQet
Estimates

F-r2079120

Prcl. Actual

Fr2019/20 Q3

Prcl. Actual

FY2019/20 Q4

I
1l

111

llll
tn2
tt4

I 14l

n4ll
I l4l4

n42
115

I l5l
t2

122

t22t
13

13l

l3l I
t3t2

132

t32l
t322

t4
t4t
411

412

415

142

r422

143

144

Accounting method:

Revenurc

Taxes

Taxes on inconn, pofits, and capital gains

Payable by idiviluals
Payabh by corporatbns and otlpr enterpries

Taxes ongoo& and services

Creneral taxes on goods and servies

Vahre-added taxes

Taxes on frrarrcial ard capial tansactbns'

Exctrs2

Tanes on intemational tnade and transactiors

Custonrs and other inport dutbs3

Social contrihrtions

Othe r social contributions

Enpbyee conrbubns
Grants

From frre[yr goverilIrcnts

Cument

Capial
From itenntbnal organizatbrs

Curent

Capial

Other revenue

Pmperty inconrc

Interest

Divilends

Rent

Sales of gooft and senices

Admhktrative ftes

Fines, penahies, and forfeits

Miscellarrcors ard unidentified rcvenrrc

Cash

2r1il1686

1,914,170

884J69

468,497

415,872

836,645

512,528

495,980
16,548

324,116

193,156

193,156

lrl?,J
1,128

1,128

38,785

33,785

33,785

5,000

5,000

2m.,604

39,030

2,133

34,528

2,369

154,084

154,084

2,991

4500

Cash

11345,767

1,165,564

519,714

310,625

209,088

528,145

317,368

305,657
ll,7l I

210,776

ll7,7M

117,706

318

318

318

13,576

10,675

10,675

2,901

2,901

166"309

101,007

1,581

96,006

3,421

63326

63,326

1,232

7M

Cash

1,753/51

1,514,858

706936

399,201

307,735

6s6$47

397,285

383,713
13,572

259,362

rst274

151,274

315

315

315

19,820

15,180

15,180

4,639

4,639

218,458

t22AM
1,797

ll6,l46
4,463

91,786

91,786

2,207

2r05l

3l



ANNEXES

Annex III: E

Sourcc: National Trcasury

Millions
C\milative

PrcL Acbal
Flnolgno
04

GTSM
Code Description

Anmat Budget
Estimetes

Fr201920

Prcl Actual
["f2019/20

Q3

Cash

2,4141032

528,084
525,467

2,516

2,6L6

274976
51,427

58,4',75

13y'01

437202
121,840

315,362
2,514

2,514

1p80,861

575,367

200,749
374,619

505,493

86,035

419,458

88,797

88,79',7

1,600

1.600

1,080s61

2

2t
2tt
212

2t2t
22

24

24t
242

25

251

252
26

262

2621

2622

263
2631

2632

27

2'73

2E

282

Aeounting mdhod:
Expense

Conpensation of emphyees
Waps ard sahrbs

Social contributions
Actul social contrbrtbrs

Use of goods and services
OAV Deferrce ard NIS

Free Secordary Edrstbn (FSE)

Frce Prinury Edrcatbn (FPE)

Interest
To rorresilents
To resilerls otlrer than preral gorrcrrrrerf

Subsidies

To p$h corporatbrs
To private erlerprbes

Grants
To inte rrational orgr niz'tfu ag

Crrrerl
Capial

To othrgerer:al goverrmff units

Crrrert
OAil Trarsfrrto Courry Govemnnrrs @S)

Trarsftrto Otterbrreb of Corrcrrnrprt (SOEs)

Capilal

OAM Trarnfrrto Courty Govennrerrs @S)
Trarsferto Ottrcr bveh of C,orenrrprt (SOB)

Social benefits
Enpbyer socialberpfts

(Xhererpense

Mbcelbreous otlrer e&erse

Cash

2,6731010

s78957
538,106
40fs1
40,851

3e3496
56,876

59,702

13,401

441,481

150,941

290,540
1,953

1,953

t$83.271
sr41
5,34t

\477,929
592,034

217,000

375,034

485,E95

93,000

392,895

163,088

163,088

10,765

10,765

Cash

1,7351849

391,S04
389,736

2,06E

2,068

238,881

38,850

57,414

9,299
317,817

94,548
223,269

1503
1,503

7tt26t
346,840

137,362

209,478

364,420
58,869

305,551

72983
72,983

1,600

1,600

7tl,26l
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ANNE)GS

Annex fV: Transaction in Assets and Liabilities (KSh. Millions)

Source: National Treasurlr

Cumlative

GTSM

Co& Description

Annual Budget

Estimates

FY2019/20

Prcl. Actual

rY201920

Q3

hrl. Actual

YY20$n0

a4

3

3l
311

3lll
3ll3
32

3212

33

331

3313

3314

332

3323

3324

Accounting nuthotl:

Charge in Net Worth: Traruactions

Net acquisition of nonfinancial assets

trixed assets

Buldinp and structues

Oflrerfoed ixsets

Net acquisition of financial assets

Cwency and deposits (Donrestic)

Net incuntnce of lialilities

Donrcstic

Secuities otrer than shares

Loars

Oflrer Accourts Payable

Forcign

Secu:ties other than shares

Loas

Caslt

(426,828\

200923

201,188

194,741

6,446

3,223

3,223

630,974

300J14

300,314

330,660

200,000

130,660

Cash

(418,100)

131,733

131,733

128,458

3,275

(73f310)

(73,310)

476,523

303,487

295,765

(3,795)

I 1,517

173,036

173,036

Cwh

(649,432)

150,750

150,750

146,250

4,500

51,869

51,869

852,051

410)07

409,91I

(11,405)

I1,801

441,743

441,743

JJ



ANNE)GS

Annex V: Statement of Sources and Uses of Cash (KSh. Millions)

4/Vcrtical chcck: Dffcrcnce bctwccn cash surplus/dcficit and total nct cash inflow from financial activities
Source : National Treasury

Cumlative

GFSM
Co& Description

Annual Bu@et
F^stimrtes

Fy20t9l20

PreL Actual

w2019120
03

hrl. Actual
wnotgDo
04

I
l1
12

l3
t4
2

2t
22

24

25

26

2?

28

3lA
3l lA

3t

32x
32lx
322x
33

331

332
NFts

Accounting mdhod:
Cash trlows fmm Operating Activities:
Cash rcceips fmm operatirg activities

Taxes

Socialconrbubrc
CranB

Other rece[s
Cash payrrcnts for operating activities

Conpensatbn of enployees

hrchases of goods ard servbes

Irterest

Strbsidies

GanS
Sochlberpfts
Ottrer paynrcnts

Net cash irilbw fiom operating activities

Cash trlowa fiom Irwestnrcrils in Noltrmancial Assets
(NFAs):

huthases of mrilinancial assets

Fixed assets

Nd cash outJlow: inve$ments in NFAs (31=31.1-31.2)

Cash surphs / d€ficit
Cash Flour fmm trInarrcing Activities :

Net acqukitbn of frurrcial asses other than cash

Donpstb
Foreign

Net incunrrrce of liabilities
Donrcstb

Fore{7r

Net cash irillow fmm frnancirg activities
Nd change in the Sock of cosh

St atistica I D i scr epan cy4

Cash

2J5/.,86
1,9t4,239

1,128

38,785

200,535

2587,696
493,92
393,496
MI,48T

1,953

1,083,271

163,088

10,765
(433,fi)9)

2OO,923

200,923

200,923
(633932\

3,223

3,223

630,974

300,314

330,660

627,751

(6,1E1)

Cash

1345,767
t,165,5@

318

13,576

166,309

t,735849
391,804

238,881

317,817

1.503

7tt,26r
72,983

1,600

(390,081)

131,733

131,733

1i1,733
(521,814)

(73,310)

(73,310)

476523
303,487

tT3,036
403213

28,019

Cash

l,7s3,4Sl
1,514,858

315

19,820

218,458

2,414,032

528,0&+

274,976
437,202

2,514
1,080,861

88,797

1,600

(660581)

150,79)
150,750

150,750

(8llJ31)

51,869

51,869

852,051

410,307

M|,743
m3819
(1 1,149)
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ANNEXES

Annex VI: Statement of Government Operations (KSh. Millions)

S/Vertical check: Difference between net lending/borrowing and financing
Source: National Treasury

Cumulative

GFSM
Code Description

Annual Budget

Estimates
Fv2019D0

Prel. Actual
vr20t9D0
Q3

Prel. Actual
FYtOtgD0
Q4

GOB
NOB

NLB

I
ll
t2
13

t4
2

2l
22

24

25

26

27

28

31

311

32

321

322

33

331

332

Accounting nuthotl:
Transactiors Affecting Net Wofth:
Revenue

Taxes

Social conribLilions

Crrarts

Other reverurc

Expense

C ompensation of employees

Use ofgoods and services

krterest

Surbsidies

Crrants

Social benefis

Other elpense

G'ross operati ng balance
Net operating balance
Traruactions on Nonfinancial Assets :

Net Acquisition of Nonfinancial Assets

Fixed assets

Na lending / bonowing
Transactiom on Financial Assets and

Liabilitie s (Financing):
Net acquisition of financial assets

Domestic

Foreign

Net incurrence of liabilities
Donrestic

Foreign

Vertical check: Difference between net

lendi ng/bonowi ng ancl fi nancing (6,181)

2,154,686

1,914,239

1,128

38,785

200,535

2,587..696

493,642

393,496

441,481

1,953

1,083,27L

163,088

10,765

(433,009)

(433,00e)

200,923

200,923
(633,932)

Cash

3,223
3,223

630,974

300,314

330,660

28,019

1,345,767

1,165,564

3r8
13,576

166,309

1,735,949

391,804

238,881

317,817

1,503

7lL,26l
72,983

1,600

(390,081)

(390,081)

131,733

131,733

(521,814)

Cash

(73,310)

(73,310)

476,523

303,487

173,036

(11,149)

1,753,451

1,514,858

315

19,820

278,458

2,414,032
528,084

274,976

437,202
2,514

1,080,861

88,797

1,600

(660,581)

(660,581)

Cash

150,750

150,750

(811,331)

51,869

51,869

852,051

410,307

441,743
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