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I(EN\"\ INSTITUTE FOR PUBLIC POLIC'/RESE.,\R.CFI AND ANAL'JSIS

REPORT OF THE DIRECTORS

Ihe dtrectots present therr report together rvrdr the audrted f,rnaucral statemenrs tbr the y,zear ended -10 June 1006

EST.\BLISHIVTENT OF THE INSTITUTE

The [(cnya Insttntte tbr Pr.rbitc Polic;r Research and Analvsis (KIPPR,\) rvas fonuallv esrablished tluoush Legal
Nottce No. :6 Ln tlte Kenva Gazerte of 9 Mav 1997. zuPPR-\ rs an autonomous public rnsrlRlre rvhose pnmary
llltsslol.l ts ro conduct public polrcv reseerch and analysrs leadrng to policy advrce to the Goverrunent of Kenya
t(JoK) and the prrvate sectol'.
The maur obJe ctlves of I(IPPR-\ are:

To develop cepacittes In public polic;; research and analysrs and therebv asslst tlle Governmenr of Kenya iu the
process of polic;' tbnrrulatron and rrrplementattonl
Trt cie'.'elop adequal.e auaivsrs and research progrummes ln al'eas such ls hunran resoutce developurent. social
rvelthre. envlrorunenl and naruraI resources, agncuitr,rre and r-ural development. trade and utdusuy, pubiic
tinance and macroecononlc modeling;
To srrengthen I(IPPR-\ Documeutauon and inlbnlatior Centre (I(IPDOC) as a referral centre lbr research and
public poiicy snrdies: and

l'o establish procedutes tbr close workrng reiationships betu,een I(IPPR.\ and other ulsruutlo[s rnterested in
utriisrug its policy ourpurs.

ACTIVITIES
To ,rchreve the above oblectives. KIPPR,T undenakes tire follou'rng acdviries:

. Idenuties programmes and roprcs of public interest including long-term macroecononric goals and polic;r rssues.

. Condttcts obleclive resealch eud lnalvsrs of public issues rvuh the goal of provrding advice ro polic'r makers.

. Provtdes ldvtsotv and recluucel servrces on public policv rssues to the Goveru.nrenr and other agencres of
Gove.ntment.

o Crrllecrs aud lnal-rrses lelevlnt data on pubiic policy and dissenunates irs research findings.
. Seft,esasJpoltltoicontactandencouragesexchangeoIvrervsbetlveendreGovernmenr tileprivatesectorand

other bodres.
. Develops ,rnd tuauttatns research resources and databases on public policy and related rssues. rnd avails these to

rhe Govenmenr. the prlvate secror and academic tnstrrutions.
. Undertakes counacted pubtic policyresearch and anaiysrs tbr the Govemment anci clients rn the private secror.

o

O RESI,-LTS

Income

Clants trour donors
Gr:aur ti'onr GoK
Prtrlccts lncome
Other rncome

Total utcorle

Expenditure

Operatrng ( detic rr.;isr-up h.rs

Net tinirnce inconre

o

30 Jr"rne

1006
Iftii 000

30 June

1005
Ksh 000

o
,< 2.-i {rg

+ 1 .170
-13. r 62

1:0

16 r.691
50, I 00
.+1.3;9

137, [0
( 18s.105)

t54.902

(:0_\,6_? 8)

( r 0.985 )

t.9ri7

.+9,264

1.i73

_i

o

Net (,-letlcrt),isurplLrs tbr tlte period (.+9,013) _i0.637
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IGNYA IVSTITUTE FOR PLBLIC POLICY RESE.\RCH AND ANALYSIS

O STATE]vIENT OF DiRECTORS, RESPONSIBILITIES

The tiirectors are respoustble for preparing financial starements for each accounting period, x.hrch give a flue and
tall vterv of the state of rr'farrs of the Insdrute as at the eud of the penod and ot its operatrng r-esglts for thatpenod.
The directors are also requtred to ensttre that the Insttnrte keeps proper accouutins recorcis rhat ,lisclose rvrth
reasonabie accilracv at anv rime tire t-rnancial posltron of tire Instrrute. The directors are also responsrble ibr
sat'eguardiug the assets of the Insrinue.

o

The directors accept resporlsrbrlit-v tbr the t-rnancial staremenrs. rvhrch have been prepared using appropdate
accoltntlns policres supported by reasonable and prudenr judgments rnd estrmates, rn contbrnrry rvith lntelratronai
Furattcral Reportrng Standards. The directors are of t-tre opulrorl thar the financral sratemenrs _give a h1e a1d tarr vrerv
of rhe state of the tinailcial atfairs of the Instrtute and of the r-esrilts of its actrvitres. The direcrors fui-ther accept
responstbriily for the maintenance of accounting records that may be relied upon in the preparauon of tlnancial
statements. as well as adequate svsrems of inrernal hnancral courr.ol.

Nothine lras come to the attention of the directors to indicate ilrat the Insritute will not remaul a golng concern for at
leasr the next lwelve Lnondrs trom the date of thrs starement.

.1
ri

---_<---__ta

NIOSES }I IKIAR\
Director

O lotr'November 2oo6

o

a

o

DAVE }/IIIIINTBT
Director
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KE}{YA NATTGNAL AUDIT GF'FNCE

REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE FINANCIAL
STATEMENTS OF KENYA INSTITUTE FOR PUBLIC POLICY RESEARCH AND
ANALYSIS FOR THE YEAR ENDED 30 JUNE 2006

o
I have audited the financial statements of Kenya lnstitute for Public Policy Research and
Analysis for the year ended 30 June 2006 in.accordance with the provisions of Section 14
of the Public Audit Act, 2003. I have obtained all the information and explanations which,
to the best of my knowleCge and belief, were necessary for the purpose of the audit. The
financial statements are in agreement with the books of account.

Respective Responsibilities of the Directors and the Controller and Auditor General

The directors are responsible for the preparation of financial statements which give a true
and fair view of the state of afiairs of the lnstitute and of its operating results. My
responsibility is to express an independent opinion on the financial statements based on
the audit.

o Basis of Opinion

o

The audit was conducted in accordance with the lnternational Standards on Auditing.
Those standards'require that the audit be planned and performed with a view to obtaining
reasonable assurance that the flnancial statements are free from material misstatement.
An audit includes an examination, on a test basis, of evidence supporting the amounts and
disclosures in the financial statements. lt also'includes an assessment of the accounting
policies used and significant estimates made by the directors, as well as an evaluation of
the overall presentation of the financial statements. I believe the audit provides a
reasonable basis for my opinion.

O Opinion

ln my opinion, proper books of account have been kept and the financial statements give a
true and fair view of the state of affairs of the lnstitute as at 30 June 2006 and of its deficit
and cash flows for the year then ended and comply with the Kenya lnstitute For Public
Policy Research and Analysis Order,1997.

a

P. KOMORA
CONTROLLER AND AUDITOR GENERAL

o Nairobi

22 January 2007

o

o



O KE\YA INSTITUTE FOR PLBLIC POLICY R-ESE,\R.CH AND ANALYSIS

NCOIVIE AND EXP ENDITLRE STATEIVTENT
FOR THE }'E.\R ENDED J() JL}IE ]006

o

a

Note
30 June

2006
Ksh 000

3 0 June

:00-;
Ksh 000

tNCONtE

Grants tl'om donors
Pro.;ect utcome
Glanr fi'our GoK
Ctirer urcome

Total Lncome

EXPENDITURE

Staff recurrent costs
Non-sratT operattng and managemenr costs
Consultants fees

Trlururs & Workshops
Deprecratrotl
Board expenses and other Contrngencies
EDF tiurds r:etrurded

l
J

52.i 68

43, 1 62

I i,170
i:0

161,692
-+2.8;9

50,1 00

137,120 254.902

o

o

.t 84,021
.10,713

i t i5J
23,011

4._i38
4,-t_\8

30.886
.12.i49

-13,166
.r. t)i s

4,667

-:._rdJ

5i

7

Toral expenditure

Oper-arrng ( deficit)/surp lus

Net tinauce lnconle

O Net lcleticrt)rsr_uph.rs fbr tile petiod

o

o

18s.105 t05.6_18

o

6

(-i0.98s) +9.164

1,_17396

(49.018) 50.6-17

l

o
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KENYA INSTITUTE FOR PUBLIC POLICY R.ESE^\RCH AND ANALYSIS

BALA.NCE SI{EET
.\S AT 30 JLNE ]006

Note

-10 June

-IJUO
Ksh ()00

ASSETS
Non-current essets

Eqr.rrpnrenr

Long temr invesnlent (KEF)

151.r70

3 0 June

1005
Ksh 000

o

a

a

O

o

9

10

111b)

8

i -ra
145.142

7, S99
83.027

90.926

341.096

9r. 1 03

92. 1 03

:45.1-12

J ii I

-14:.096

8._1-<7

1:9.7 49

O

o

a

Current rssets
Graurs recu'rvable
()ther recervables and prepatrnents

Bank and cash balances

Total assets

RESERVTS ^\ND LIABILITIES

Reserves
Accunrulated tirnds
Det'erted lncome

Non-current liabilities
I(IPP R-{ endowment litnd

Current liabilities
Credrtors
Lecve pay provlslon

Total reserves and liabilities

:38.106

_18,685

).964
96.069

138.7r3

,116.824

13 8,54-s

936

13 9.5 81

q
o :19.1,t9

1.951
4.,i.r3

7.194

.t

.+26,824

Tlie dn'ectors approved tire t-rnancral statements on pases,5 ro l-i on 10tr'Novenrber 2006.

and srgned on rts behalfby:

ivloses V[ Ikrara
Drrector
Dave Vluumbr
Drrector

I

o

6
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I(ENI'A NSTiTUTE FOR PLtsLIC POLICY RESEARCH.\-,\D ANALYSIS

STATEiVIENT OF CHANCES IN ACCLIVIIJ-I-ATED FLNDS
FOR THE YE.\R ENDED JO IL-}IE ]006

.\s rt 1 Julv 2004

Net surplus tbr the vear

As ar i0 June 1005

-\s at I July 1005

Refturd of I(TIVINI Balance Funds

Net dei'icrt ibr the .veal

Sub Total

Audit rdjustment tbr Rent Deposrts

Audrt ldjustment tbl accnred ertrployee benet-rts

As at Jnne 30'h 1006

Ksh 000

88.008

50,63 7

I _1 8.6.1j

r 3 8,645

(1.943 )

(19,018)

86.681

.+.097

^/)

o

o

o

92.10-1

o

o



KENYA NS-ITUTE FOR PIJBLIC POLICY R.ESE.'\RCI{ AiTD ANALYSIS

a CASHFLOW STATEIVIENT
FOR THE YEAR ENDED JO JLINE 2006

Accounr Narne A",'c #
KIPPRA - EU 15]974-019

I(iPPR-\ - ACBF 152914-02i

KIPPR{ _ ACBF 152974-035

KIPPRA - Projects l-i297rl-043

I(IPPR\ - Projects 1-{1974-05 I

KIPPRA _ USAID 1-\]974-078

IilPPRA _ DFID 1-S297.+-086

I(IPPIL{ - DFID 1_s2974-558

IilPPR-\ - GOK ts29i4-094

Sustainability 152974- I 16

Penv Casir

30 June

t006
Ksh 000

30 June

2005
Ksh 000

a

o

o

a

o

o

o

OPERATING ^{CTIVTTIES

Cash generated trom operating activiries (Note 1 1)

hrterest Received
Bank overdratt
Refund of I(TNIIvI Cash

IN\TESTING ACTIVITIES

Purchase of Equipment

(Decrease) / Increase in Cash & Cash equivalent

Cash and Cash Equivalent at the beginniu-e of
The period

Cash and Cash equivalenr the end of the period (1lb1

CASH & CASI-I EQUIVALENT ('000s)

(9.347)

L,l1 6
( 18)

(:.943 )

8,0 15

994
(213)

o

(1 i,r32) 8,796

( 1,910) (5,073)

( 13.042)

96.069 92.346

83,027 96.069

Cunency
Kshs.

USD

Kshs.

USD

Kshs.

Kshs.

Kshs.

GBP

Kshs.

Kshs.

Amoturt
5,138

199

529

163

{ a'!?

.1.6 1 5

5,349

87

18,657

i q5q

30

X-rate
i

70. 1_i

1

70.15

I

I

1

L- I .):

1

1

1

KSHS
5.13 8

13,940

529

1 1..106

r- Q^7

4.615

5,849

I 1.078

18.6_;7

5.959

i0

8

o

TOTAL 83.027
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KENY.\ NSTITUTE FOR PLBLIC POLICY RISE,\RCI{ .\ND ANALYSN

NOTES TO THE FINANCIAL ST-\TEVIENTS (Contiuued)

EQUIPIVIENT
o Fumrnrre rnd

Frnurgs
Ifth 000

Conrputers
Ksir 000

I6.903

I :1,-14 I

,11':,

(29r)

Otfice
Eqr.upment

Ksir 000

1,2i I

_534

210

i44

lvlotor
Vehicles

Ksh 000

6.+53

2.-1 t 1

( 1.7d6)

Total
Ksh 000

I _(,S 10

3.657
( 1.746)

COST

-\t I Jul,v 3005

.\ddrrrons
Drsposais*

.\t -10 June 1006

DEPRECIATION

At t Juiv 1005

Charge tbr the petiod
Prror Year adjustments

9.045
+dJ

16..r04

199

,:Q
08

6_1o

9 <a 3 7.0i9 37,7: r

a

o

a

1.19 I
16

5,i66 94
,)

6,.+53

566

?7,154

1.604
(6-s)

+,-r 3g566

Ar,10 Jure 1006 6.57i t 5.;+63 t.9i 8 7.019 i r.993

NET BOOK V.\LI-;E

.\t -10 June 1006 l.g,i-i 1.+40 1.-t-.J ,s.7ts

.\t l0 iune 1005 3.6;9 1.96_1 s._1 _s 7

K,\l- -:-1(.)X Tlre.rnrourrt has beert captureu antorrr recervJules ln notc l0

.rsscts. berrt,-l l leccrvairte

Net Charge tbr the peliod 1.207 022f

a
1.71-i

a

o

o

l_1



{OTES TO TFiE :iNANCIAL STATENTENTS (ContinLred)

Euro 000 USD 000
I(IP P R.{ END OW}IENT FL'}TDS

-10 June
1006
r(sh 000

96., 95

r 8.8ll

I 5.1 04

_1 1.+-+6

1.62.119

2.156

-10 June

:006
Ksh 000

-:0 June
_ou_\

KSh 000

o

o

o

o

o

o

o

o

Chase Bank Frxed Deposrt
,\IG .\rlerrcan Equrw Tr-ust

,\IG Euro-Oprrnuzer Fund
AIC Global Equttles Glorwh Fuud
.\lG Global Equiues Value

Caslr
Dolrlestrc rnvestment in Treasury Bills.

Bonds. Fixed and Clll Deposrts

GTL\NTS RICEIVABLE

.A.ti'ican Capacrry Burldinu Foundation (ACBF)
Europeln Unron Development Fund tEDF)
L,nrted Stares Agencv lor Inrematronal

Deveiopmenr lUSAID)

OTHER RECEIVAB LES .\ND PREP.\YIVIENTS

Prepa rd rer.rt

Rent Deposrts
StatT.A.dvances

Banli Guarantee
hrsurance Retiurd

1.049 :.08i 245.J.r2 :i9.150

i.102

1,102
1.,i

269

215
.+.+8

19.914

84.i84
1d._r06

19,91:

9-?
1

I
148.916

10.74_s

9:0 1.152 s0.807 1:0,089

The Endorvment Fund was set LrD ur Januarv 100 1. usrne ftlnds allocated bv the Govenment of Kenva end the
Eutopecn Cttmmissron out o f the I 9!r2- I 993 Stabex Framervork of Mutual Obligarrons, to provrde budget support to
KIPPR\ over the peuod up to 30 June 101 L Tirese funds are invested marnly in srocks, .orpor"t. and government
bonds and off silore tnvestmettts rn the countries rn rvhrch they are based. The funcl is structurerl as a sinkrng ftind,
r'vhrch rvtll be drawn-dolvn over- l0 t-tnanctal .vears begimrng on 1 July 2001. The fuuds are pralaged by Commercial
Bad< of Atnca Lrrmted. who have coutracted AIG Giobal Invesrment Company (Easr Afrrca) Limitect to invest an6
Pt'lce$'aterilouseCoopers to atrdit the flinds. The invesnnents, rvhrclt are stated at market value, rvere last audired as at
-10 June 1006. Garns and losses ansrng on revaluatrou of these invesrments were dealt with ur the Endo*.rnent F*nci.
The rares ntlinu as at -10 Juue 1006 ot Ksh 87.84 to I Euro and Ksh 70.15 io 1 US Dollar f 30 June 1005 - Ksh S7.96
to I Euro and Ksit 78.34 to I US Dollar; have been used to convert the Endorvment Fund to Kenva shrllilgs.

I

7,399

30 June

2005
Ksh 000

17.218

16.697

1.i7 0

_19.69-i

202
3, r-62

10

102

1.1i0
tlt

3,600
1,716

o

a

1 q6J

14
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I{ENYA NSTITUTE FOR PUBLIC POLICY RESE.\RCFI AND ANALYSIS

NOTES TO THE FINANCIAL STATEMENTS (Continued)

l1 (at CASII GENERATED FROivI OPER{TIONS

Reconciiiatron of operarrng surplus
For rhe perrod to net cash generated

Flonr opcrahons

()peraturg deticrt tbr the period

Adjustments tbr:

Depreclatloll
Exchange garn
lVrrte otf of assets

Operaung det-rcrt before rvorkrns capital changes

(Inclease)idecrease tn grants recervable
Increase ur orher recervables and prepayments
Increase rn accruals

Ner cash generated tiom operating activities

(b) Decrease iu cash senerated ti.om Operations

(See cash tlolv srarement)

Opening crsh & Cash Equrvaleflt balances

Closurg Cash & Cash equrvalent Balance

(9.i47) 3,015

( 1i.042)

96.069

30 Juue

:006
Ksir

38.68_5

(5.813)
1.171

30 June
r005
Ksh

(49,0i8) (:0."+11)

4._i3g

309
t.66i

59:
229

t4_2.6; | ) (t4,922\

(38,1;4)
( 1,-;_i0)

62,b62

02L)J

o

O

o

RETIREIVTENT B ENEFIT O BLIGATIONS

The Instinrte makes contrtbLttlous to a statutor]/ penslon scheme. the Narioual Social Securrry Fuud (NSSF) tbr all rts
long-tenl connacl emplolrees. Conrributtons io the statutory schenre are derenl:ned by local sramte and rvere set at
Iish 100 per employee per month tbr the nvelve-month period ended 30 JLue 1006. In thrs penocl. the Iqsntute paid
Ksir 31.100 (-10 June 100-s - Ksh 93,800) to the NSSF.

LEGAL STATUS

The Kenva Instttute of Pubiic Policy Research and Analvsis is a non-protit makrng organrzatlon and lvas tbrmallv
established through Legal Notice No.56 in The Kenva Girzene of 9 .Viav 1997.

CURRENC]Y

The thancral statemenrs are presented m Kenva shrllings (Ifth).

l,l

a

1r

l_i



,\ppendix I

o

[{ENY.\ INSTITUTE FCR PUBLIC PCLICY RESEARCI] AND ANALYSIS

c o N/tBniED D ETAIL E D lllc o tvtE AND Exp ENDITURE STATEI'IENT
(THE OVER\LL INSTITUTE'S PICTURE)
FOR THE YEAR ENDED jO JLTI\-E ]006

i0 June
:006
Kslr ()00

ll7.t20

i 0 June
:005
Ksh U00

:5 5.02 l
o

o

o

o

o

INCOI\IE
Frorrr ull Soulces ils prevlouslv stttcd

EXPENSES
Non rtalfoperating & m:rnagerncnt costs
\'loror vehrc le c.\Denses

Posraue.t courrer
Te leuhonc
In tenret
(lenercl Insurance

S rar ronerv
Lrilrcrv
Pul)llcartons
Rcparrs anri nrallttenance
llenr
Legal f'ees

\utirr tees

Travel
Researclr cosrs
()thers

Stnlf rccurrcnt costs
Salarres

Ilccr urrnrenr costs
!lctlrcal
(}oup lrt'e

Trlining
\Vor kshop cosrs

Statt' trarnrns & Intemshrps

Crlrr tingerrcies
Bank clrarges
Boarli E*r"nr.,

Coosultunts'lccs

Dc p rcciation

1'O'I'\L EXPENDITURE

Operatrns (Deticrr) / Surplus

Frnrncc lncome

;6.211

J 7J1

1.162

71. I 48

3t3
.+.845

1.08 I

I IJ'I

i.:94
t.i06
I.I;J
|.4i6

6.EI8

-.Jdv
7.1 l5

-(46
150

1.003
10.0 r6

iJiJ

1.04:l
l.i0

1.904
t.;s5
l. r9i
I,757

396

1.9r6

5.;97
tll
-+r0

I .oo7
I8. t l(r

s98

10,;:3 Jl 140

o

84.02 r 80,886

I 8.697
-+.i l.+ I :._i ll

t_1.01 I .+2.03 i

164
+.:94

209
l.i:,3

o

o

-1..r58 l5il

i l._15J

4,5i8

ji:6b

1.66i

I 88.105

( 50.985)

:05.73 5

.96

-19.:8 8

1.,\2 I

o

\(t (Dclicir) / Surplus ('le,0 r 8) 50,309



a

a

o

o

.Apperrdrx II
I(ENY.\ $ISTITUTE FOR PUBLIC POLICY RESE.\RCH AND L\NAIi-SiS

DETAILED NCOIVIE \\D EXPENDITURE STATEIIENT
FO R .\FRIC.\ C.\P.\CITY BUILDNG FCLIr'DATION r ACBF) ^\CCOr_NT
FOR TIJE YEAR ENDED ]O JLNE ]006

-10 lune
1006
Ksh (l(10

I 3.809

-10 June

1005

Ksh 000

lrl.:46

o

o

o

o

o

187
-t

601

l;9
ll(r

INCOME
Rernrttarrce ilonr .\CBF

RXPENSES
Non stall'operating & nranagement costs
Moror veirrcle e\penses
Postage & coulrer
Telep lrone
I rt Ierrret
S tatro rrerv
Lr b rarl'
Plrblrcrtrorrs
Reparls anri rrrarntenance

Rent

Lcgal lees

.\udrt l'ees

Travcl
Rcse:rrch costs
Wrrre olls

StllT recurrent costs
S ai arr es

Recrur tnrent costs
Mcdrcul
Contiltgent costs

Other srarf cosrs: Croup lrle

Traininq
lVor l<shoo costs
StarT rrarnrnr

Crlrrtingencies
Bank charges
Board Expcnses

Cousultants'l'ees

Deprecia tion

TOTAL E,YPENDITURE

Operllng (Dct-lclr)

Frrrlrrcc Inconre

\et ( Delicit)

l3
196

t3
t.l9

125

+4

lr8

l:8
-lg

63i
171

_i6i
l7q
j44
160

t.jil

l._1_18

l.+

1.346

lii

J4

1.56i

10,301

-+.1 l 5

:.08 i

9._-:_s0

9.36 r

l.lt3
r.sl5

16.196

l._1J4

_i.133

-1.93 8 6.621

r09 I r-2

l6.i_iJ

(:.-i15)

69i

.+3 9

52

i8.i52

(14.i0(r)

602

a

( r.851) ( I 3.501)



Appendi.'r III

o
I(ENY.\ NSTITLTE FOR PUBLIC POLICY RESE.\RCI] AND ANALYSIS

DETAILED NCOiVIE AND EXPENDITURE STATEIVIENT
FOR ELTROPE:\N LNION DEVELOPIIENT FLND (EDF) ACCOU{T
FOR THE YE.\R ENDED JO JLNE :006

l0 Jurre

1006
Ksh 000

18.69q

-l0 June
200_i

Ksh 000

i 3.73 5

o

o

o

o

o

INCOIVI E

Renlrtlanccs Iiom EU

EXPENSES
\on strfl'operating & manaqement costs

Vloror r elrrcle e)lpelrses

Postage lnd coulrer
Tciephone
Irrterner costs

Cererai ulsurance

S tlrrorrery
Lrbrary
Pub lrcutrous
Reparrs ud lrarntenance
Ren t

Travel
Research costs
Wlrte otfs
Other erpenses

StalT recurrent costs

S,rlarres

Recrurtnrerrt costs
Vledrcat
Corrtr ugent stafT costs

Other stutFcosts: CroLrp lif'e

Trlining
Wolksnop costs

Stal'f Llarrrrng

Contingencies
Bank chlrgcs
Boartl Expenses

Corrstrltarrts lees

Deprccratron
EDF luncis lefirnded

TOTAL EXPENDITURE

Opcraurrg Surplus / (Dclrcrr)

Frrrlrrcc Incorle ,' (Costs)

214
34

E99

t95
ls6
i9,l
186

l._<18

i66
t._it3

t5

106
67

r-77

-ll6
J92
169

I3
62J
1 !)'1

3.406

It
6(i
1(r

o

o

6.92 t

t6.902
85

r6.987

6,690

-1.+/J

: t.+73

1,5: l

1.52 r

l<

95 I

976

26..105

l.s l3
i.609

6.139

J

o I.b7t
5l

36.175

l.:94
_i !)

(2.64 1 )

( 20)

o

Net Surplus / (Deticit) ?.35i ( l.6t) I )



a

o

o

o

o

o

o

O

KEN'-{ NSTITUTE FoR puBlic poLICy RESEARCIT AND ANAL,-'IS 
'\uperrcirx rv

D ETAILED I}iC O,VIE AND EXPEND ITURE STATENiIENT
FOR LINITED ST.{TES AGENCY FOR INTER\ATIONAL DEVELOPVIENT (LTSAID)
FOR THE YEAR ENDED 30 JLNE 2006

TNCOivtE
Remrttances tronr USAID

EXPENSES
Non-StalT Operatiug & i\,lanagement Costs

PLrblicarrons

Researcir e\penses
Legai Fees

StatT recurrent costs

Salarr es

Training
Worl<slrop costs

Contingencies
Overdratt Int
Banl< cltarges

Consultants l'ees
Depreciation

TOTAL E)(PENDITURE

Operatrnu SurplLrs i tDeticrt.y

Frnance lnconre / (Costs]

Net Surplus / lDeficit)

30.lune
1006
Ksh 000

9,860

226

30.lune
2005
I(sh 000

9.368

1,+-(6

I .791

l, r'91

17
r.129

J

o

229

2,:08

1.i 96

1,0s0

/,oo /

1 oii

J+

2.007

I t.916

(:,:i(.))

l7a l

(:.309)

6-l

j,046
6i1

o



o

o

o

o

o

o

o

o

o

\pt;crrdix V

KENYA NSTITUTE FOR PLIBLIC POLICY R.ESE,\RCH AND.\NALYSIS

DET.\ILED I].iCO|VIE AND EXPENDITURE STATEVIENT

FOR THE GOVERIJIvIENT OF KENY-\ (GoKl
FOR TI-IE YEAR ENDED JO IUNE ]006

-'i0 June -10 Jurre

1006 1005

t(sh IGh

TNCOIVIE
Crlul rnconte +1.'+70 50'100

EXPENSES
Non stalT operating & Inatr:lqenlent costs

Vlotor vchrcie expenses

Postage & cout tor
Telepirone
Irr terrret

Gertel'al rnsurarlce

S trtrorrery
Lr [rrarv
Pu blrcrrrons
Reparrs & urillntalrlance

Rent

Legal lees

.\ucirt fees

Travei
Reseerch exps

Wrrtc otls
Othels

Stulf recurrent costs

Sallrres
Recrurtnrent
![edicri expenses

Other

Trai ning
Worl<shop costs
Statf rrrrnrn!.r

Contingencies
Banli clurges
Other olfice cosrs

Consultants'tees

Depreciation

TOT.\L E.\PENDITURE

Opelarrug (Deficit) i Surylus

Frrrlnce lnconte, (Costs)

Net (Delicit) / Surplus

34.i54
760
508
ol8

t8.s r r

813
;10

760

-50

J00
300
7-i I
_i00

1.050
t.262

r50

5,13 0

i 6.1:t0

864
166

I.r03
t'62

70r
892

()5

I,l7l
t.lll

nJ.)

:l I

1.10

l,!)2

-i
:,29
+,,-

9,_162

j ().:+4

l,l9 t

t.:00

i.+9 I

L_1

I,l7l

l. iS()

98+

I.769l._i 3I

.r6.008

(4._rl8)

ri5

.18.1-.1(r

r.964

( l4)

o

(1.J03) 1.950



.\ppeudr:t !-I

o

a

KENY.\ INSTITI.;TE FOR PUBLIC POLICY RESEARCH AND ANALYSIS

D ETAILED EXP ENID ITURE STATEIVIENT
F'RONI RETAINED EARNINIGS
FOR THE YEAR ENDED -]O IL\'E ]006

,i0 lune
1006
IGh 000

_o

30 JLrne

1005
Ksir ()00

o

o

o

o

o

o

INCOME
Other Incorle

EXPENSES
Non strlf oneratinq & rnunagement costs
Ceneral Irrsrrrance
Tciephone expenses
Postage urd courrer
I n ternet
S tatrorrary

Lr b rar.,"

Pub lrcltrons
Reurr rs and ntanrtenalrce
Rerrt
Lc3ul fbes

.\udrt Fees

Travel
Researclt expenses
Othcr cxpenses

Stall'rccurrent costs
Medrcal oxpeuses
Sai arr es

Reclur tnrent costs
Croup Lrli:

Treining
Worl<shop costs
StalT rrarnrng, Internslrrps

Contingencies
Bank charges
Board expenscs

Consultants lees

Deprecintion

TOTAL EXPENDITURE

Opcratrng (Dcticrt;

Fr nance Incontc

Net (Delicir)

I.7l(r
t _i0

6lr
333
I07

r.913
5tr(r

1,694
.t93

150
i3e
lr2
764

o

l:.1 I 3

.1.114

l3 ,+5 7

l._i44

19.:15

2.246
l.-199

t.745

88

3.14i

_1.:35

l.-i-5

i9.7_s I

(i9.71_s))

805

o

(38,920)



Appeudrx !-lI

o
,:.

KEN}'A NSTITUTE FOR Pt,BLIC POLICY RESE.\RCH AND ANALYSIS
DETAILED INCOivIE \ND EXPENDITURE ST,\TEIVIENT
FOR K]PPR*\ PROJECTS
FOR THE YE.\R ENDED -TO IL\IE ]006

o

o

o

o

o

INCOIVIE
Pro-;ecr rrrconre

Otlrcr s

TOT,\L INCONIE

EXPENSES
Non stnlT rrpemting & management costs
lllorol vehrcle cosrs

Postaue & couner
Telep trone
S tarr o ncrv
Lrl-rr arv
Puhlrcltrons
Relrarls rnd ntarntenxnce
Rcrrt

Legal fles
Audrt t'ees

Travel
Reseerch costs
Wnte rrlIs

Othe:'cxpcnses

Stuff recurrcnt costs
Salarr es

,fcdrcal
Othcr sral-f costs: Croup lrle

Tr:rining
lVorkslrop costs

Staif trarrrrn{

Contingencics
Banl< charqcs
()tlrer otfice cosrs

Consultarrts lees

Depreciation

TOT,.\L EXPENDITURE

Operatng ( Defi crt) i SLrrplus

Frrrance Irrconre / (Cosrs)

i0.fune
1006
lislr 000

i 0 June

t005
Ksir 000

J2.3;9
)32

+1.il0

+_.1. I 6?
94

-{3.1,<(r

l4
l(r
lr
62

l9
.r90

l6
382

_i0

o

_r6

_i9

_191

1i0

-\
.l_s I
l1{

9

1.76 I

9.904

i+

r 3.179

9.lll

9.llt

i4

:8.r76

5 l.;00

(3.-+lr)

l4t

t33 l)
3.i00

JI

+.32_s

o

ll
l

o

l_i

I1.966
I ,i6l

I.l._ll7

S

l_-:.ji,s

i05

3J.-s 1-1

8.-<96

(6 t-6)

j.+ 3

o

Net (Delicit) / Surplus ( 8.:02) 7,920
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