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HENATCO TAXTS LTD.

REPORT OF THE DIRECTORS

The Direc tons have
FinanciaL Statements

PRINCIPFL RCTTVTTIES:

The Company operates

RESUITS:

pteasure ln presentlng thelr neportfor the yern ended 30th June 1994.

Company's RudttoT
the Excheguer ord

and

the

a fteet of taxls ln Nalrobl and Mombasa.

1l oper-atlng Loss of Kshs. sr300 tos2lt w.! rlportad durlngFincnciat year ended 30th June ,ggt.
DIVIDENDS:

The Dlrectors do not recommend payment of dlvldends.
DIRECTORS:

The Directors who served dunlng the perlod were:-

.IndustnlaL & Commerclat DeveIopment Corporatlon
Mr. M. Kaltteny

Mr. E.N. Wainalna

Mr. W. Rono

Permanent secret ocy t Hinistry of commerce & rndustry
Mr'. 5.R. Wasike.

HUDITORS:

The Huditor-GenenaL (Corponations) who is thewlLI contlnue In office in eccordance wlthtrudit (trmendment)'Rct 1995 (Cap 112r.

By order of the Board.

F.G. GRCTRI
SECRETRRY.

t



)w0 '2

KENRTCO TRXIS LIMITED

PROFIT & LOSS RCCOUNT

30IH JUNE

FOR THE YERR ENDED

1 99t

| 1994 I 1993 |

I KSHS tt(sHs ,

tll
TURNOVER I t4,O41,ESg I 53,gogr73S i

Irf
==.= = = = = = = = = = = = ='= = = = = = = = = = = = = = = = = = = =:i= = = == = = ==== == |

ll
OPERPTINGPROFIT I I I

tll
BEFORE TRX I ( 5,300, 052) I 3,627 ,gg1 I

lft

]:: _J_- I 
r 808,838 r

------l
Itt

pRoFrT BFTER TRX I (5,3OO,O32rl 2,819r053 I

DIVIDEfIDPPOPOSED I I I

tlt
It,I

PROFITS RETRINED I I -..l.ui*i: I .. I

l, osg I

================================= j=====t=:===g====





REPORT OT' TIIE
KENATCO TAXIS

AUDITOR-GENERAL
LIMITED FOR THE

(CORPORATIONS) ON THE ACCOUNTS Otr
YEAR ENDED 30 JUNE L994

r have examined the accounts of Kenatco Taxis Limited for the
vear ended 30 .Iune L994 in accordance with Section 29 (2) of
the Exchequer and Audit Act, (Cap 412). I have obtained all
the informaticin and explanations that were required for the
purpose of the audit. Proper books of accounts have been kept
and the accounts which have been prepared under the historlcal
cost convention are in agreement therewith and comply with
the Companies Act, (Cap 486).

Subject to the reservations set out herebelow, in my oplnloa,
the accounts when read together with the notes thereou, glve
a true and fatrr ew of the state of affairs of the Company
as at 30 June 1991 and of its loss and source and appllcatlon
of funds for the y rar then ended.

I. Late submission of Accounts

Kenatoo Taxis Limited Company's accounts for the year ended
3O June 1994, whlch under the law should have been submitted
to me for audit by 31 October L994 were not submitted untll
2O February 1995. Further, the draft accounts so submltted
contained many errors and required several revisions. The flnal
signed aecounts were only received on 20 November 1995. Thls
situation adversely affected my programme of audit in so far as
compliance with reporting within the statutory deadllne of
3t January is concerned. Consequently, I was unable to comply
wlth this statutory requirement.

2. Unsurrendered Income

A sample check of the operations returns revealed an unsatisfa-
ctory state of affairs in which drivers collected money from
clients through cash sales amounting to Kshs.277,728.OO and as
at 30 June L994, this amount was still unsurrendered to the
Corporation. I am therefore unable to confirm whether all the
revenue earned was wholly accounted for by the drlvers and
operation supervisors.

3. Irregular Procurement Procedures

In JuIy 1993, the Corporation purchased a second hand ldercedee
Benz vehicle Registration No. KAC 774X from a 3rd party for
Kshs.1,35O,O00.O0 against the Automobile Association of Kenya
Professional valuation of Kshs.620,O0O.0O. Further, durlng
the same month, another second hand Mercedes
Registration No. KAC 344G was purchased for

Benz Vehlcle
Kshs.600,000. OO

due conslder
bden establl

but the vehicle was grounded a week thereafter. It would.a
tt-at procurement of these vehicles was made without
tion of the Companyrs interests. It has also not
how the 3rd parties who sold the vehicles to the Company were
identified.
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pesldes- the lrregular procurement of the vehicles, lt vas alsonoted thl!-purchase of spare parts in rombasa Branch vas doneby one offlcer who ralsed the Lpos, aerive;;e ;h; fo thesuppllers, received the goods, entered the good" io-iu'"-sto.""records and Lssued_the goods io the users. This reflects lectof luteraal control eysiem on procurerneut of spar-s.-

r. tr.
AI'DI

rprur
TOR-GEITERAL (CORPOBATI oNs)
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KENgTCO

BRLRNCE

TRXIS

SHEET

LIMITED

R5 RT '3OTH JUNE 1994

CRPITHL EMPLOYED

Share CapitaL
Capitat reserve.
Retalned Proflt/( Loss )

Long Term Loans

REPRESENTED BY

Fixed Rssets
Work ln Progress

CURRENT RSsET5

Stocks
Deb t ors
Bank Batance & Cash

CURRENT LIRBILITIES

Cred I t ors
Interest PayabIe

Bank Overdraft

l+

5

7

I

1994 I

K5H5 I

I

I

I

5 ,000 ,000 I

2 ,O7 4 ,467 
'( 3,351 ,218> a

1_1ll_::: i

24 ,423 r2\9 I

====--=--a=.-.--l
I

I

17 t620,814 I

1,0_se:7ja_l
J8,_880r598 I

I

I

4 r 955,934 I

15,724,372 I

lll::::i
- -?t:97-1t 161-

I

I

5,739r605 I

I,239,875 I

- l:l1l-::: ;

15 ,928 ,710 I

::iii:lii I

2+ ,423,2+9 I

1993 I

K5H5 I

I

I

I

sroooro0o I

2,O74,467 I

1 ,905 t28tl I

17 ,O00 r 000 I

----l
25,979,753 I

---!--*-----l
I

I

12,532r956 I

-l
12,532, Si;e_l

I

I

3,969 r 932 l

'13,414,897 I

798,67O I

----l
1g,183,4------'

I

I

2,b64r541 I

3f0r00o I

1 ,932 r151 I

---t
4 ,736 r 692 I

13 , \ ',6 1797 I

------ |

979 r 753 I

---- l
---- !

on

3

6

I
10

89

1',l

',2

Net Current Rssets

The accounts were approved by the Boand of Directors

)

)
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KENRTCO TFXIS

STFTEMENT OF

FOR THE YERR

L IMT TED

SOURCES RND

ENDED 3OTH

I 1994

I KSHS

HPPLICRTIONS OIF fUNDS

JUNE 199I0

I

SOURCES OF FUNDS

.rpLi cttlng Prof Lt/ (toss )

Pnlbr Year RdJustment
RdJustment for Items not
lnvotvlng movement of funds
Daprcclatlon
Fixed. Rssets wnltten off
Bad Debts

FUNDS FROI'I OTHER SOURCES

Loans Received

RPPLICRTICIN OF FIJNDS

Purchase of Fixed
Work in Progness
Loans Repaid
Dividends Paid
Tax Paid

Flssets

f ncrease / (Decnease ) in
wonking capitaL

RNFLYSIS OF CHRNGE IN

WORKING CFPIIRL

Increase/ ( Decrease )

in stocks
f nc neas e / ( Dec rea sP )

in debtors
fncrea se / ( Decrease )

in creiiitors
Movemen t in ne t l- i qu i rJ

---l
I

I

( 5,300,052 ) I

43r550 I

I

I

3,5a2,536 I

26t r635 I

----- |

(1,152r33t)l
I

I

5,400 r 000 I

I

3,947,669 I

I

I

( 8,630,394 ) I
( 1 ,059, 784 ) I

(1,7 00,000)l
I

-l
-----l

(11,390,178)l
I

==:: 
'=::'=::::l:

I

I

I

tt

3B7,OO2 |l

I

2 ,571 ,72O I

I

(7,174r937)l
( 3::i:-:::l:

(7,\,+2r50S) I

KSHS I

--------l
I

3 ,627 ,891

3 ,77O r 516

g r 37t ,523

g ,37',| ,521

<8t2,008 )

<s72, OO8 )

7|l99r5l5

733 r zOC

3 , 326, l50

580,tOO
2 rt59 ,,VS,Vfrtrrrls

7, &99,,5115
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KENRTCO TNXIS LIMITED
NOTES TO THE RCCOUNTS FOR THE'YEHR ENDED
3OTH JUNE 1994

SIGNIFICNNT RCCOUNTING POLICIES.

RCCOUNTING CONVENTION

The accounts are pnepared under the hrstorrc.aL cost
conven t i on

TURNOVE R

a)

b)

c)

d)

Turnover comprlses
rendered.
FIXED RSSETS BND DEPRECIHTION

Frxed assets are stated at cost /revatuatlon tess
depreclatlon. Depnecration has been caLcur.ated on
reduclng batance method at annuaL rates as foLtows:

Motor VehicIes
W/Shop Eq. & Loose tooLs
Furnlture,'Flttlngs
& 0fflce Equipment
Bul tdlngs
sTocKs.

Stocks ls stated at
vatue.

the amount recelvabte for servlces

25t.

12.5\

12 ;5*
2. 5t

lower of cost or net reetrsabte

I

I

I OPERPTING LOSS BEFORE TRX

operatlng loss before tax ls stated aften chargrng:

1 993/94
KSHS

1992/93
KSHS.

Depreclet lon
fnterest peyabLe

Fudl tors .Remunerat iqn
Dlrectors Fees

Dlnactors Reilurer.'t f on

3,5(2,536 I

4 1239,975 I

90r000 I

105,000 I

59,916 I

3 ,77O r 546. I

34 0', 000 I

80,000 I

20,OOO I
26,464 I





3 TIIfl' RSSIIS
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ITIIRIC(I IRIIS TIIIIITD

il0lts r0 I[t Rccours (c0ilrliutD)

tfiD EUII.IIIIIGS uflrlct ts rm. rIII.
I TQI'TP.

I

r/sro? te

t .I00t s

r0If,t

es rt 31.3.t{ l,tlr,550

[ntCTRIIil

[s rt l.l.!3
Chorg! for tie ycr

1,000,000 36,56r,350 1,122,622

cl,sI

f,s rt 1.t.93

Bddlttons

es rt 30.0.!l

ttl B00t unu,t

f,s rt 30.6.91

f,s rt 3t.t.t3

1,100,000

5' I,550

l,00o, ooo ll,ll2rrfi
2,lllr$t

1,0il,3r2

fl0,5s0

3: -:===:=:: 
==== == = =:== ===== = = =- = = = = = = = =:: === = ==:::== = = == =

23 r 011,052

l,21 9, t96

ttt,065

I 60,06 It 00, 000

100,000 26,l2l,2$ 6tg,726

l, gl l, tt0 3rllt, olllt

l

t0,2ll,102

It,06t,r3g

t?,202,1t6

1,222,301

r .$mt cPIIRt

fithorlscd ltlrlll ordlnry shares Ishs. 20/= each 5,000,000

Issrcd rd futty prld 2tl,0lt ordinry shards of 20/= each 1,000,000

CRPIIRI. ITSNUT

J

Crpltrt ltserrc ol 2,0ll,16ll= nlscs frn the revoturtlm of

srvm rercedes Dmr cars on 1.r,.1992.

6 r0I[ Il Ptllottss

lork ln prosess is in rcspect ofgtitirrs Jrich rc hlq crrled on

o perunmt Dultdlng el lhe Industriat flrea lo creafe rore offlces fm
tln co[any.

33trtt3 il

Sll,tot

I I I,035

2It,ltt
ll, lrt

II,'3tr6'

t,230,

t3rloj,

t,lu,

305,2r' 2t,$a,2

355,606

2fi,9t0

tr,tto

l2,st?,
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KENFTCO TFXIS LIt.IITED

RETRINED PROFIT / (LOSS)

RS RT

PRIOR

1.7.93
YERR RDJUST.IIIENT

1 996 I 1993
rl

| 1,905r28t I

I 431550 I

i --- ---f
1 1,gogrg3l I

I ( 5,300 ,o52 ) I

t-----l
t ( 3,lsl , 219> I

I --- ---l

ft
lt
tt
!t
I 15 ,300,000 I

| .5r400r000 I

I --: --il
, 20 ,7OO, O0O I

I ----:-- --- Il.-..-.1

rt
I

I

904 r 593 l

38,,550 I

3,851r530 I

lll:11'. ;

| -4 ,956 r 93S

l!
tt
I 'l2rg5grg17 I

| 1,36g192g I

I 9631518 .l

I 694,644 I

| ---- --7-:----- |

t 1 5,996 ,007 I

============== |

(1,t2,?,60r)

t\ rtzzr607)
9 ,A27 r gg1

, ,903 ,2e{

1 7 r 00o,00o

1'7 ,OOg ;.

3oI r 508

3 , 9691 932

1o r 99o ,622
1,265,427

533', o 35

621 ,4O3

13,414,887

PROFITS/(LOSS)FOR THE PERIOD

RETRTNED PROFIT / <LOSS'C/F

8 LON6 TERM LOFNS

SECURED PRYRBLE

QURRTERLY REPRYMENT TO

BE RESCHEDULED

SECURED PRYRBLE }IONTHLY

I STOCKS

STOCNS COMPRISE OF: -
STRTIONERY

FUEL & OrL

SPRRE PRRTS

TYRES & TUBES

T* DEBTORS

DEBTORS CO'{PRISE OF

TRFDE DEBTORS

OTHER DEBTORS,

PREPRID EXPENSES

DEPOSITS

3,625 rL24

I
x

I,

I
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K E N H T C O T^R X I S LTNITED.

LESS: PROVISION FOR BRD &

DOUBTFUT DEBTS

11 CREDITORS

CREDITORS COHPRISE OF: -
TRRDE CREDITORS

PROVISION FOR RUDIT FEES

ICDC
PROVISION FOR FUDIT FEES

FUDITOR GENERRL

PROVISION FOR }IFNRGEHENT

FEES

DEBTORS RCCOUNT WITH CREDIT

BFLRNCES

t2 INTEREST PRYRBLE

l5r72tr3r2 I t3rtttrctT
a.-=====a===---l --a----888--!-

I

I

I

3 1869 ,ttiqtu i
0

1g0 r o,0o I

I

001000 I

I

1 ,111 r8O0 I

I

1 98, t25 |

-r-- - - - |

5173!1605 I

t--=========== |

I

I

I f25t r 869

I 80, OOO

8O,OOO

t r2oorooo

tsf672

2rCO+r5ll

2,t+79r875
1 ,760 r ooo

3t0 r000

1r239r075 3to, oo0

-!-!----------

I

I

I
I

I

I

I

I

rl

I

I

I

I

I

I

I

I

I

I

I

I

I

261 ,635 I

I

INTEREST PRYRBLE ON:- I

I C D C LOFN (KsHS 17 MILLION) I

I C D C LORN (KSHs 5.[ MILLIONI
I

I

I

THE CO},IPRNY IS INCORPORRTED IN KENYR UNDER TI{E COHPRNIES

BCT CRP 
'86
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KENRTCO TRXrS
DETRTLED pRoFrrs & Loss ,..lrir'r]* ,r.r.YERR ENDED 3OTH JUNE 1994

TURNOVER

SUNDRY TNCOME

OPERPTING EXPENSES

cREtu trrFcES

FUEL & OrtS
REpRrRs pND RENewhts
TYRES & IUBES
CREIT, TRPVELTING

UNTFORHS & CLOTHING
FERRY & TOLL
TOU'IN6 CHRRGES

L ICENCES

INSURRNCES

RENTS & RPTES
I'EPRECTRTTON

CRR. C[ERNING
WORKSHOP SUNDRTES

TOTfIL OPERRTTNG EXPENSES

ONOSS OPERBTINO PROFIT
RDMINTSTRRIION 

EXPENSES

SRLPRIES

SIRFF TUELFRRE

STRFF TRRININC

I 1994

I KSHS

| -- _-_,
l_ 71ro31 ,761 ,

I 9,892 I

, --- ____--f
t 7 4 ,041 ,658 |
fl

| 47 r 289 o3O

s3 r gog, 735

3I,t3Or630

22 r 379, 105

7r527r13O
alz, ooz

35 r 55t
292, s29
2S3'r.0

| 1993
I KSHS

53r 799 ,167
1 0, 569

It
| 10,534,207 I 5,g51rggg| 13 r 298, ogg I 9 ,oo2r 3tgt l+rgso,1B4 i erasgr36gI z,063,539 I lr rro ,1lo42.4,393 I ,.t los,i's ; il;;:| 214 ,441 I 2I2 r2O4, 63 ,ito ,. , Z:f,72S, 131 ,SZ4 t 133., i00I 57o '227 I 609,,937| 1 ,2Og, g3o I 1., 2g3, g 52I gr2a2tt7s I 3,6971399| 25 ,s67 I 29r 3r{.I 312,g96 I 771632, --- :-:-=- t _::__-

C RELRIIONS & B.PROMOTIONI
LLrNG ExpgruSes 

I

t 26,752,628

12 ,672,592 I

6t8,00{ I

534r115 I
(21r361 

I

1,315,550 I

I

,

PUBLI

TRRUE
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KENHTCO TRXtrS TII.{ITED

COURT FINES

FIXED RSSETS WRIT.TEN-OFF

ilTSC. PDMIN. EXPENSES

DISCAUNT RLLOWED

REPRIRS W/SHOP EQUIPMENT

U'FTER & CONSERVPNCY

OTHER INSURRNCES

RDVERTISING

RENT & RRTES

ELECTRICIT.Y

POSTRGES

TETEPHONE & TELEGRRMS

DRILIES PERIODTCRIS
tstlHrrro RND sTFTToNERY

DEPRECIFTION

TRRDE LICENCE

COMPUTER CHRRGES

OFFICE CLERNING & MRTNTENRNCE

REPFTRS RND OFFTCE FURNTTURE

DONHTIONS & SUBSCRIPTIONS

DTRECTOR'S FEES

STTTTNG HLLOWRNCES

BORRD EXPENSES

PENSION

MEDICRL

END OF YERR PRRTY

PROFESSTONRL EXPEN5ES

MRNRGEMENT FEES

RUDIT FEES 1993/94
LEGRL & PROFESSTONRL FEEs

PROFIT RND LOSS SCCOUNT

I

| 5,97o

30 I

(COtrTTNUED)

I

I 890

973 r 086

7ltr-
t-
| 28,ttg
I 56,330
I 1,&97r6g0
| 691 ,666
I 65.t,tt7
I 57 ,6+7
| 66,950
| 2 ,3gg .539
| 33 r..608
| | ,122 ,37e
| 260,1 061

I 26,771
I 18gr54g
, 221 1610
| 229,311
I 37r5OO

I 1115 r 000
t-

36,900
T08

633 ,921
189 ,970
lo2,617
20 .057

39 ,619
1 ,36 1 ,2O7

I,701
tlor 753

79,197
35 ,580
97,6t5

223 r591
77 r 965
72,45O
20 r 000

26 t 
'+O4

85 r 500

273 r3OO

33r001
14O,82t0

I

I

I

I

I

I

I80 , 915

13O,826
134,85.1

I

I 23 r 961 ,521

'
I

I 211,900
I 80,000 I

I (99,938 I

| --- ---l
I 791 ,638 I

| --- ---l

11r291',119

200 r 000

80 r 0o0
t15r55g

I

I

395 r 559
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KENRTCO TRXT
PROFTT RND LOSS RCCOUNT

S LII,IITED
(CONTINUED)

FINRNCIRL EXPENSES

BRD I'EBTs I

INTEREST ON LORN I

BRNX CI{RRBES

I

1

I

TOTRL PD},IIN. & FINNNCIRL EXPENSESI

I

TOTRL EXPENSES I

I

PROFIT/(LOSS) BEFORE TRX I

I

26 I ,535
6,72r , t7E

310,'0t
3rglor0oo

'181 
,a?O

7 ,299,521

32,052,r690
----;- i

79 ,30 1 ,71O I

I ,071 |170

t6,007,.5+0

50, 181 ,441

(5r3o0ro52) 31627r891






