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EXPORT PROGESSING ZONES AUTHORITY

CORPORA,TE IN FORMATION

Who we are

Export Processing Zones-llthglil (EPZA) is a statutory body established by an Act of

Friir*"n1, EPZAct Cap 517 of 1993 (revised)'

REGISTERED OFFICE

Export Processing Zones Authority'

Administration Building'
V*;il; ioad, off Niirobi-Namanga Highway'

P. O. Box 50563,
00200. NAlRoBl

BANKERS

National Bank of Kenya' Hill Branch

Kenya Commercial Bank, Kencom Branch

Kenya Commercial Bank, Kitengela Branch

AUDITORS

Auditor General,
Kenya National Audit Office'

AnniversarY Towers,
P. O. Box 30084,
00100 NAlRoBl

QUR YlsloN -., ^nnrrihr rrinn to 1 ': growth and transformation of Kenya
A leading agency contributing to the socio-economl(

irt" ,tr,inrihub-fot investment and trade

?sfficonomicandsociodevelopm:[l].g:T9Il1Ii?').:f,'n,.ocreating
enabling environment try investmenttln Sp"tial Economic Zones (SEZs)
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EXPORT PROCESSING ZONES AUTHORITY

CORE VALUES

Customer Service

we are committed to our work and go an edra mile to satisfy the Authority's clients and all

stakeholders

Accountability

we take responsibirity for our decision both at individuar and Authority levels exerclslng

prudence in the use oi resources including time, money and materials'

lntegritY and Fairness

we berieve integrity begins with us and berieve in personal and institutionat integrity being

fair to all in appticationbt rules andl"g'f i'n' 
'nO 'p.oid 

highest standards of honesty'

truthfulness, reliability and honour'

lnnovation and CreativitY

we seek to encourage, recognize and appry innovation where employees are open to new

better waYS of doing things

Teagn Work

No individuar is gifted in ail areas as such; EpTAstrives to create a collaborative work

environment that promotes .rorr-triJtionur =r,rring 
of ideas, creativity and synergies'

SpeedY ResPonse

we feer the sense of urgency on matters rerated to our customers and respond to them

speedilY.

lnstitutional Loyalty and Patriotism

we maintain a sense of institutionar loyalty and national patriotism

Corporate Social ResPonsibi lity

we recognize the importance of improving the quality of life jo.r tfe lo-cal community and

support initiatives by encour?gjtg J;pril""s; inuotr6ment. priority areas are education'

hearth, and enviroiment. ruitionatty,' we .are committed to expanding the country's

"."."11i" 
growth through investment facilitation'
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EXPORT PROCESSING ZONES

NAMES OF BOAFiP MEMBERS

iTffi;th"nge wanderi -

2. Mr. Walter Kamau

3. Mr. Laban O Rao

4. Mr. Kenneth NYachae

5. tMr. Ahmed Abdi

6. Mr. Shabbir Hassanali

7. Ms. Amina Said

8. Mr. Daniel Mutua

9. Mr. Hezekiah OkeYo

10. tMr. Charles Koori

'11. Mr. Kenneth Ochola

1 2. tr/ls.Abigael Mukolwe

13.Dr. Moses lkiara (PhD) -

14. Mr. CYrille Nabutola

SENIOR MANAGEMENT STAFF

l JYrille Nabutola

2. Benter A Omollo

3. Margaret W' Waithaka -

4. Maria L. O. OuYa

5. John O. Akara

6. Benjamin C' Chesang

7. Pamela N. Muchera

B. Elijah Odhiambo

9. Fanuel Kidenda

10.Jorum NgunYi

N R S A E B

201212013

Members of staff are 135'

AUTHORITY

Chairman .

Kenya Association of Manufacturers

Kenya National Chamber of Commerce & lndustry

Private Sector Member

Private Sector lr/lember

Private Sector Member

Private Sector Member

Alternate/PS, Ministry of Finance' Treasury

Alternate/perma nent secreta ry, Mi n of I nd u stria ti zalion

Alternate/Governor - Central Bank of Kenya

AlternateiCommissioner of Customs Services

Commissioner of Lands

lManaging Director, Kenya lnvestment Authority

Chief Executive IEPZA

Chief Executive

General lt/anager, Finance & Administration

General Manager, Business Development

Corporate Secretary

Ivlanager, OPerations

Manager, Research, Policy and Planning

Manager, Human Resource

lr/anager, ICT

Manager, Resource tr/lobilizations

Manager, Risk and Audit

2011t20,12
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EXPORT PROGESSING ZONES AUTHORITY

nt D SI

TheAuthority,sActrequiresthedirectorstopreparefinancialsta

year, which give a true and fair view of the state of the financial

attheendofthefinancialyearanditsoperatingresultsforthatp

tements for each financial

affairs of the AuthoritY as

eriod.

rt arso requires the directors to ensure the Authority keeps proper accounting records that

discrose with reasonabre accuracy the financiar position of the Authority' They are also

responsibte for safeguarding the assets of the Authority and hence taking reasonable

stepsforthepreventionanddetectionoffraudandotherirregularities.

The directors accept responsibirity for the annuar flnanciar statements and in preparing

those financial statements' they are required to:

(i)Selectsuitableaccountingpoliciesandthenapolvthemconsistently;
iiil Make irogil"itrlnd estiliates that are reasonable and prudent;

(iii) Ensure "J;;iljay 
**'11" iniernational accounting standards;

[! FH:?"."fl':E*l*iI5i[*XliXl5:' i:r3"tl:JJ'T';:1'd un ess' s

in ap p rop r"," tr' pi"i u *" th ;;'il; nutno rity will iontJn ue in operatio n'

The directors are of the opinion that the financial statements give a ti'ue and fair vier,rr of

the financiar affairs of the Authority and its operating results' They furiher accept

responsibi,ty for the maintenance of accounting records, which may be retied upon in the

preparation of the financiat statements as we, as adequate systems of internar control'

Nothing has come to the attention of the directors to indicate that the Authority will not

remain a going concern for at reast the next twerve months from the date of this statement'

Mr. CY
GHr. Mathenge Wanderi

CHAIRMAN

Date a +
Page 4
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REPUBLIC OF KENYA

.{cpltorte: l'15't -10 "'i 
ll'1"}0

,.it\: I li] -10- -j I l'lltl
| -tttitt I : citil'6 kr'tt:to gt''l'c

\\ Ctlsi tt': \\ \\ \\ -l\cllil() !() l\c

l, () lltrr .l(X)ti't-(X)l0o
N r\l It( )l ll

KENYA NATIONAL AUDIT OFFICE

REPORT OF THEAUDIToR.GENERALoNExPoRTPRoGESSINGzoNES
A FO THE YEAR END 30J NE 20 13

material misstatement

REPORT ON THE FINANCIAL STATEMENTS

r have audited the accompanying financiar statements of Export processing zones

Authority set out;;-t g* 1,6 1;;hi.h-comprise the statement of financial

position as at 30 .lrinJ 2013, and the statement of comprehensive income'

statement of changes in equity an; statement of cash flows for the year then

ended, and a summary of significant accounting policies and other explanatory

information in accordance witfi the ;;;;;6t 9t n1'9r" 229 of the Constitution of

Kenya and 'section-i+ of the puOfi. Audit Act, 2003' I have obtained all the

information and explanations which, io t," best of my knowledge and belief' were

n"."tt"ry for the purpose of the audit'

Management,sResponsibilityfortheFinancialstatements

Audit Act, 2003.

Auditor-General's Responsibi lity

Management is responsible for the preparation and fair presentation of these

financialstatementsinaccordancewithlnternationalFinancialReporting'standards and for such internal control as management determines is necessary

toenablethepreparationoffinancialstatementsthatarefreefrommaterial
misstatement, whether due to fraud or error'

Themanagementisalsoresponsibleforthesubmissionofthefinancialstatements
to the Auditor-Generar in accorda""" *itn tne provisions of Section 13 of the Public

My responsibility is to express an opinion on these.fi.nancial statements based on

the audit and report in accordan.J *itn ihe provisions of section 15(2) of the

Public Audit Act, zoog and submit tne auoit report in compliance with Article 229(7)

of the constitution of Kenya. The audit was conducted in accordance with

lnternationat standards on Auditin!. i;;?" standards require compliance with

ethical requirementi and that the"audit be planned and performed to obtain

reasonable ,rrr,.,n"" about wnetner- tne financial statements are free from

An audit involves performing procedures to obtain audit evidence about the

amounts ano oisctJsures in inl tinancial statements' The procedures selected

depend on the auditor's ludgemeni inifrOing the assessment of the risks of



materiar misstatement of the frnanciar statements, whether due to fraud or error' ln

making those risk assessments, the auditor considers internal control relevant to

the entity,s preparation and fair presenLtion of the financial statements in order to

design audit procedures that are ,ppi"pri"te-in the circumstances, but not for the

purpose of expressing an opinion on trre effectiveness of the Authority,s internal

control. An audit alio includes evaluating the appropriateness of accounting

policies used anO ine reasonabl"n"* of- accounting estimates made by the

management, ,. 
-*"tt 

as evaluating ine overatt prelentation of the financial

statements

I believe that the audit evidence obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion'

Basis for Qualified OPinion

1. OwnershiP Documents

As disclosed under note 15 to the financial statements' property' 'plant and

equipment oatance of Kshs.T,rgo,iao,0oo rg at 30 June,2013 includes two

parcels of land Ref. LR. No. olo;loitikoshi/Kitengela/61 and 70' measuring 2

hectares and ,"fL"O ,t Kshs.2,25O,OOO Although- the parcell o-f- land were

acquired ano gazeited through Cazetie r'lotice Nos' 2802 and 2803 of 5 July 1991'

theAuthorityhadnot,assimilarlyt"port"oin2olll2}l2'obtainedtitledocuments
as at 30 June 2o13.rn the absence of the tifle documents, it has not been possible

'to conflrm the ownership status of the land and that the balance of

iGn..z,r30,14o,oo0 as at 3b June 2013 is fairly stated'

2. Trade and Other Receivables

lncluded in the trade and other receivables balance of Kshs'413'299'000 as at 30

June 2013, is an amount of xsns.io,slo,zog which relates to advances and

outstanding imprest issued to 
"r-tirtf 

aL pieviously reported' The figure includes

Kshs.g,6go,7g6 iisued to the formei cni"t'Executive officer of the Authority' The

formerCEodisregardedtheGovernmentcodeofregulations(H1o)on.advanceof
salary which proriO", that an ,Ourn." oi not more t[an one month salary may be

granted to an "fr;;; 
o*ing to circumstances beyond his/her control' It further

provides tnat alvance miy n" gi;n1; only *n"n an officer has no other

outstanding salary advance anO snJuiO not be more than two within one year' The

Authority's internll managem"nt JJj.V ,rto frovides that in the absence of a

written arrangement, recoveries oilorrn"" to staff should be done through the

payroll which was contravened'

Further, the former cEo using the Authority's senior officers approved and

authorized salary advances and other forms of advances for himself without

seeking 
"pprouri 

tio, tn" Board of birectors' This was in total disregard of

Government regulations and the Authority's staff manual governing salary

2



advances. Further, amount of Kshs.98o,919'19 gra.nted to him as imprest should

have been =rrr"nd"i"o-*itnin 
4g h;;s ;fter coirpretion of assignment for which

the imprest was [sueo. This amountt to vioration of existing regulations and

"0u." 
Lf otfi." bY the former CEO'

Quatified OPinion

lnmyopinion,exceptfor.thee{ectofthemattersdescribedintheBasisfor
eualified Opinion paiagraph, tne Rnancial statements present fairly' in alt material

respects, tne tinallii"po".ition of the Authority 
"= "i 

30 June 2013' and of its

financial performan; ,;J its cash flows for the year then ended in accordance

with tnternationai"-iinanciat n.potting qtry9:ld= and comply with Export

processing Zones nrinot'ty nct, Cip"Sil o't 1993 (revised) of the Laws of Kenya'

Edward R. O. Ouko, CBS

AUDITOR-GENERAL

Nairobi

' 28 February2014
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EXPORT PROCESSING ZONES AUTHOR]TY

STATEMENT OF COMPREHENSIVE INCOME

THE YEAR ENDED 3OTH JUNE 2013

Operating lncome

Other lncome

Administrative ExPenses

Board Expenses

Marntenance ExPenses

Other Operating ExPenses

Operating Surplus (Deficit) lncome

lnvestment lncome/(Cost)

Surplus / (Deficit) lncome before Tax

lncome Tax ExPense

Surplus / (Deficit) lncome after Tax

Notes

3 (a)

3 (b)

3 (c)

3 (d)

3 (e)

3(0

30Jun-'13
KSHs'000

127,967

't84,529

(1 89,659)

(6,687)

(5,701)

30-Jun-1 2

KSHs'000
93,182

241,441

(1 91 ,1 34)

(5,494)

(7,785)

132.699) I 66 919)

12

(22,2s01

19,852

(2,3e8)

(36,709)

32,655
(4,054)

(2,398) (4.054)

TheStatementofComprehensivelncomeistobereadinconjuctionwiththenotestoand
forming part of the financial statements set out on pages 10 to 1 5
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EXPORT PROGESSING ZONES AUTHORITY

.TATEMENT oF FlNAIcIaf posrrloN As AT 3orH JUNE 2013

Notes Amounts
20121201t

KSHS'000

1 19,978

7,130,140

1,585

413,299

1,265

48,720

195,353

7,910,&2

732,223

6,728,206

200,467

Amounts
2011t2012

KSHs'000

20,208

2,337,835

74

348,746

1,308

50,532

209,950

2,978,653

686,632

1,e60,422

181,247

95,927

148,433

( oo{

2,978,553

Assets

Non - Current Assets

Btologlcal Assets

Property, Plant and EqutPment

Current Assets

lnventory

Trade and Other Receivables

PrePaYments

Cash & Cash Equivalent

Short Term DePosits

Total Assets

Reserves and Llabllities

Long Term Deteffed Income

Revaluation ReseNes

Accumulated SurPlus / (Deficit)

Non - Current Llabilities

Deposits

Current Llablllffes

Trade and Other Payables

Cunent Defiened lncome

Totat Reserves and Llabitlties

CHIEF EXECUTIVE

BOARO CHAIRMAN

I 1 03,996

139,559

5,991

7,910,442

s\. l+ )o ,T

14

15

2

4(a)

4 (b)

5

E

b

10

7

I

5

lt
t4 /ury

That the flnar accounts for tj.,e flnancrar year 2012t2013 have been approved by the board'

The Balanca Statement of Financlal Posiuon ls to be read ln conjuctlon wtth the notes to

and forming part of the flnan"i"i"'t"tn'no set out on pages '10 to 15
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EXPORT PROCESSING ZONES AUTHORITY

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED

3OTH JUNE 2013

Cash flows from operating actlvities

Surplus/(Oeficlt) before taxatlon & extraordinary ltems

Adiustments for
DePreclatlon
Foretgn exchange (Galn)/Loss

Loss on disposal of assets

Amounts
201A2013

KSHs'000
(2,398)

17,441
7,505

24,946
(s,9e1 )

Amounts
201112012

KSHs'000
(4,054)

27,824
(2,e00)

24,924
(5,991)

33,712

Non-Monetary Grant

Decrease/(lncrease) in debtors

Decreasei(lncrease) tn prepayment

Decrease/(lncrease) ln stocks

lncroase/(Decrease) in credltors

lncrease/(Decrease) ln DePosits

Cash flows generated from operations

lnterest Paid
Cash flows before extraordlnary item

Cash flows from eltraordinary items

252
27,A54

(50,372) 76,697

76,697(s0,372)

(s0,372) 76,597

(64,553)
43

(1,613)
(8,875)
8,068

Net cash from operating actlvitles

Cash flows from lnvesting actlvitles
Purchase of assets
Work In Progress
lnvestment lncome-Accrued
lnvestment lncome-Received

Net cash from investing actlvities

cash flows from flnancing activities

Oeferred lncome (ln Grant)

Net cash from flnancing actlvities

Net lncrease ln cash and cash equivalents

Cash and cash equlvalents at beginnlng of period (A)

Cash and cash equlvalents at end of perlod (Note 5)

A: This has been adjusted for exchange rate changes

270.482 200,503

244,074 270'482

244.074 270,482.

(40,704)

1,415
(21,267)

(6o,ss6) (91,2s9)

84,520 84,520

84,520 84,520

(26,/108) 69,979

(73,674)
9,094

(29,657)
(2,ee8)

Amount3
2012t2013

KSHs'000
48,719

1 95,355
2U,074

Amounts
201'.l12012

KSHs'000
60,532

209,950
270,482

Cash on hand and balances with banks

Fixed term dePosits
Cash and Cash equivalents as previously reported

Etfects of exchange rate changes

Cash and Cash equivalents as restated 244,074 270,482

The statement of cash Flows Is to be read in conJuction wlth the notes to and formlng part of the flnanclal

statements set out on Pages 10 to'15
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EXPORT PROCESSING ZONES AUTHORITY

STATEMENT OF CHANGES IN RESERVES FOR THE YEAR ENDED

3OTH JUNE 2013

Balance as at 30th June 201 I

Oefened lncome (ln Grant and Lease)

Current Defened Income

Surplus/(Dcfictt) for the Penod

Restated Balance as at 30th June 2012

Defened lncome (ln Grant and Lease)

Current Oelerred lncome

Restatement

Revaluatron

686,632 1,860,422

51.583

(5,es 1)

21,618

4,867,784

Surplus / (Deficrt) for the Period (2'398)

Rostated Balance as at 30th June 2013 732'223 6'728'206 200'467

NB:lncluded in the statement of changes of reserves on valuatlon ofthe assets ls restatement of assets valued Kshs 2'1'618'000

arising from revaluation of EPZ Authonly's assets

ThG statement of changcs ln Equlty ls to be read ln con,luctlon wlth the notcs to and lormlng Prrt of thc flnsnclal

statements set out on Pages 10 to 15

Page I

Long Term
Deferred

lncome
KSHS'000

636,652

55,971

(s,es1)

Revaluation
Reseryes

KSHs'000

1,860,122

Accumlated
Surpluses /

(Deficits)
KSHs'000

't85,301

(4,0s4)

181,247

Total

KSHs'000

2,682,375

55,971

(5,991 )

(4,054)

2,728,301

51,583

(s,9e1)

21 ,618

4,867,784

(2,398)

7,660,897



EXPORT PROCESSING ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

'1. Accounting Policies

The financial statements are prepared in accordance with lnternational Financial

Reporting standards, the principle accounting policies adapted' The accounting

policies remain unchanged from the previous years'

(a) Basis of Accounting

The financial statements are prepared on the historical cost and accrual basis

accounting modified by the re-evaluation of certain assets. They are presented

in Kenya inittings (Kshs) rounded to the nearest thousand shillings and comply

with the lnternational Financial Reporting Standards (IFRS).

(b) Revenue Recognition

ln accordance with the Export Processing Zones Act, Cap 517, income from the

Authority from the exchequer and Approp-riation in Aid which is from license fees

and rental/lease charges and other activities. lncome is recognized when

earned.

(c) Development Funding and Asset contributions by the GoK

Contributions by the Government of Kenya in form of assets or funding for

acquisition of major assets and development projects afe recognized as

financing reserves when received. No payment of the financing is expected by

the AuthoritY.

(d) PropertY Plant & EquiPment

property, plant and equipment are stated at a cost or valuation less accumulated

Oejreciatibn. No depreciation provided on Jreehold land' Depreciation is

calculated to write off the cost or valuation of each asset to its residual value

where applicable, over the useful life of the asset'

A proportion of full year's depreciation is cha.rged where asset is held for less

than a year both in the y"rr. oi purchase and.-disposal. The rates of depreciation

are based on the following estimated useful life'

Motor vehicles
Fixtures and Fittings
Office furniture

(20% reducing balance upto 5th year)

10 years
10 years

Page 9



EXPORT PROCESSING ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS CONTINUED

Office equipment - 10 Years
Computers and Printers - 3 Years
lnfrastructure & buildings - 100 years

(e) Provision of bad and doubtful debts

provision of bad and doubtful debts is charged against the Statement of

Comprehensive lncome for all debts not being serviced as approved by the

board. No provision has been provided for staff debtors'

(f) Foreign Currencies

Transactions in foreign currencies during the year are converted into Kshs. at the

average rates of erihrng" on the dates of exchange. Assets and liabilities

expreised in foreign currency are translated in Kenya shillings at .the rate of

exchange at the bilance sheet date. The resulting differences are dealt with in

the income and expenditure statement in the financial year in which they arise

(g) Retirement Benefits Obligations

The Authority's obligations to staff retirement benefit plans are charged to the

Statement oiComprehensive lncome statement as they fall due'

The Authority operates a defined contribution staff retirement benefits scheme for

eligible non contract employees. The scheme is funded by contributions from

Oolfr tne Authority and employees. The Authority also contributes to the statutory

National Social Security funO. This is defined contribution scheme registered

under the Nationat Sociat Security Act. The Authority's obligations under the

scheme are limited to specific contributions legislated from time to time and are

currently limited to a maximum of Kshs.200 per employee per month.

Employees on contract who want to retire or resign on attaining retirement age,

whose contracts come to an end or services are terminated for reasons other

than gross misconduct are entitled to gratuity payments in accordance with the

contract.

(h) The Eucalyptus plantation of trees under biological assets is accounted for as per

IAS 41 measures at cost less any accumulated impairment losses till market

determined prices or values will be available,

Page 10



EXPORT PROCESSING ZONES AUTHORITY

NoTESToTHEFINANCIALSTATEMENTScoNTINUED....

(i) Cash and Cash Equivalent

For the purpose of statement of cash flows cash and cash equivalents comprise

cashinhand,shorttermdepositsheldinthebanks'

(j) Leave Allowance Provision

Employee's entitlement to annual leave is recognized Y.!"1 it is due to

employees and a provision has been made for estimated liability for annual leave

as a result of services rendered by the employees up to the balance sheet date'

2. lnventorY

lnventory is valued for Ksh 1,686,334 measured at the lower of cost and net realizable

vatue ,. p"1. IAS 2. Cost is determined on the weighted average cost basis

Page 1 1



EXPORT PROCESSING ZONES ATJTHORITY

NOTES TO THE ACCOUNTS CONTINUED.....

NE N.mounts.hom .r. h K.nyr Shflhgi (K'h''000)

ll.) Op.t.tng lncom.

Toul

25,21O
101.547

127,117

20112011
XSH.'000

r,110

201/2011
KSH.'000

201!2011
XSH.'000

20122013
XSHr'000

7,324
2,351
6,505

I 1.303
4.63!
7.O23

11,oal
7,434
2,5L
2,370
2,905
3,327

a,463
17,aa1

201n01t
K3Ht'000

2011t2012
KSHi 'm0

!75
23,533
01,973
t3.lt2

146.121

ta.106

211.U1

2 312
Itl,lta

2011t2012
XSHr'000

5.494

a.at4

2011n012
XSHt'000

2,6t9
5,16€

l(bl Ohr lncom.
201U201 I

xsHr'000
a,717

201112012
XSH.000

am7
2,SfetuMlEm.

Umg.Gu
(ProfrYLN on orpo.d olbb

Conrbdon
(W.t.r Sd.r EF.B.t)
ToEI

103,506

71.i26

la1,52l

zolnoll
xsHr'000

t66.a2!
1,149
a,751

1a,657
2,C7G

llt,lal

P.ronn.l Emoh.nlt
F... Commh]s. I Honoru.

ToEl

201112012
xsH.'000

r69,966
1.1 01

5.Sa
11,n2

!(c) Admld.ttdv.Errn..t

l(d) !o.rd ErP.n...

!(.) fdnEilnc. ErFn..t

1(bl

mug.m.d ot l.d md ddft d.b!

Shoi T.rm DaPoalE

Maht.n.rc. - V.hEl.r md 06.r tsaPod
MMt.n.rc. - Oh.r &..8
ToEI

1.607

l.la7

2,968
2.732
5,701

!(0 OFr.tlng ErPcct

a(.1 Trrd.t. oh.r R.cGlv.U.t I IEP'yn'nb

6oodt, Uth.r SUPP[.. I S.rc..
lnv.sh.nt PromoUon
communE.Do^ SuPPL.. I S.*.r
Oom..e Tttv.led Sdut.rc. ud 6il T'sPod Co'tr
Fo..B Trry.l @ Subul.E d Otur Tlegod Co'n
Pffis, &.lw.ldormM SFPI.. md s'md
R.nd of Prodr.d &.!
Trrhs E+.il. (ldk{ CtPdY BSs}
Ho$tdty SuPPt.. dd S.M..

sp.dil.d M.l.drE sd suPP[..
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NOTE 14
EXPORT PROCESSING ZONES AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS CONTINUED......

BIOLOGICAL ASSETS

Balance B/f as at 30th June 2012

Ravaluation

Additions during the Year

Batance C/f as at 30th June 2013

30-Jun-13
Amount

KSHS'OOO

20,208

98,742

30-Jun-12
Amount

KSHS'OOO

18,691

1 517

20.208

1 o28

119,978

Biological assets consists of Eucalyptus plantations at the Sewerage treatment ponds
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